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Liquid Fixed Income

ESG Funds
LoVEI is an ESG responsible, active investment strate . . . .
aiming to produce';n attractive and sustainable incosr’:e Key Portfolio Metrics Key Risk Metrics
stream protected from extreme market volatility, owing to Yield to Maturity +7.7% Volatility 3.6%
a focus on recurring coupon income and a wholly
bottoms-up approach to European corporate credit 2023 Dividend (Dist. Class) +4.6% Sharpe Ratio 1.1
* March was very much an eventful month in EUR SFDR Article 8 Equity Beta 0.27
credit. It started with a historical rates reset following #of Assets/Issuers 206/131 Av. Rating BB/
the announcement of a substantial fiscal stimulus . Assets /Issuers BB+
package in Germany; and it ended on a severe risk off Ruration ZEE
tone, as protectionist rhetoric out of the US intensified Spread Duration 3.0 Yrs

ahead of the so-called “Liberation Day". Ava. Maturit 46y m
vg. Maturity .6 Yrs

LoVEI CU-A class delivered a net return for the month Ava. Purchase Price 99.6%

of -0.7% outperforming most fixed income asset 9 o7 $1006m
classes. The IG index closed March at -0.93%. EUR HY Avg. Current Price 101.0%

delivered -0.96%.

.

Strategy: Duration stable, less aggressive on spreads
given tight levels, attractive all-in yield in defensive
credits.

Fundamentals: A rough start to the year for cyclical
sectors, auto particular, we remain underweight.
Satisfactory performance across defensive sectors.

+0.7% | +33.7%

Year to date Inception

to date

Gross Asset Value Evolution*

* Portfolio actively managed and does not follow any benchmark. Past performance does not predict future returns
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Net Performance: 81% Positive Months Distribution by Asset Type
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Low Volatility European Income Fund Liquid Fixed Income
ESG Selection ESG Funds

Top 10 Positions: 13.0% Distribution by Rank

1 Intern. Design E+3.875% Secured FRN due 2029 1.6%

2 Techem 5.375% Secured Note due 2029 1.5%

3 D&G 8.125% Secured Note due 2029 13%

4 Emparq E+2.5% Secured FRN due 2030 1.3% Asset Unsecured; 28%

5 OVH Cloud 4.75% Unsecured Note due 2031 1.3%

6  Sammontana E+3.75% Secured FRN due 2031 12% Asset Secured; 67%
7  IMA 3.75% Secured FRN due 2029 1.2% Liquidity; 5%

8  Roquette Freres 5.485% Unsecured Perpetual 1.2%

9 Inter Milan 6.75% Secured Note due 2027 1.2%

10 IHO Group 7% Secured Note due 2031 1.2%

Average Rating Distribution by Industry Distribution by Countries

Assets Issuers Parking [l 3% Portugal I 2%

o e ey oy Autorr;otive B % Luxembourg [l 3%
anks [l 5% Sweden [l 4%

Corp. Hybrids BB+ BBB Chemicals [l 5% Netherlands [l 6%
Financials BBB- A+ Industrial &... [l 5% United States [ 7%
G ABS BBB  BBB+ Technology Il 7% Germany [ 10%

- . Healthcare - 7% United Kingdom - 11%
FRN Cable & Telecom [ 9% spain [ 12%
Govies AAA - AAA Food & Beverage [ 9% France [ 14%
Short Duration B+ BB- Bus. Services | 13% italy [ 18%
Liquidity AAA  AAA s o dws Jm 0% 0%  20%  30%

i

Type/Min./Fee Class Acc./Dist. Currency(z’ Issue
Clean &Inst. VE-AP  Accum. EUR LU1720112173  Mar-18 12524  25.2% 6.3% -0.8% 0.4%
1M EUR/USD/CHF/GBP | VE-DP  Dist. EUR LU1720112504  Sep-18  98.39 23.5% 6.3% -0.7% 0.4%
0% Fee” VC-AP  Accum. CHF LU1720112256  May-19  114.87  14.8% 3.8% -0.9%  -0.1%
CE-A  Accum. EUR LU1720110474  Jan-18 12625  26.2% 6.6% -0.9% 0.3%
Clean & Inst. CE-D Dist. EUR LU1720110805 Jan-21  99.58 13.5% 6.6% -0.9% 0.3%
1EUR/USD/CHF/GBP |~ CC-A  Accum. CHF LU1720110557  Nov-19  112.99  13.0% 3.8% -12%  -0.3%
0.7% Fee CC-D Dist. CHF LU1720110987  Dec-18  93.75 18.2% 3.9% -1.1% -0.3%
CU-A  Accum. USD  LU1720110631 Jul-19 133.69 33.7%  8.4%  -0.7% 0.7%
RE-A  Accum. EUR LU1720111282  Mar-18 12055  20.5% 5.9% -1.0% 0.1%
Retail RE-D Dist. EUR LU1720111795 Mar-21  99.38 13.4% 5.9% -1.0% 0.1%
1EUR/USD/CHF/GBP |~ RC-A  Accum. CHF LU1720111365  Jun-19  109.96 9.9% 3.1% -12%  -0.5%
1.3% Fee RU-A  Accum. USD  LU1720111449 Jul-19 129.08 29.0% 7.7%  -0.8% 0.6%
RG-A  Accum. GBP LU1720111522  Feb-24  108.84  8.8% 7.7% -0.8% 0.6%
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(3) SFDR | This fund promotes environmental and/or social characteristics within the meaning of art 8, Reg. (EU) 2019/2088 on sustainability-related disclosures in the financial sector. This communication is of a confidential
nature and it has been prepared by Arcano Capital SGIIC S.A.U. (“Arcano”), a collective investment management company duly incorporated under the laws of Spain and registered with the Spanish Securities and Markets
Authority ("CNMV") with number 240. This marketing communication does not constitute a distribution, an offer, an invitation, recommendation or solicitation to sell or buy any securities in any jurisdiction. Arcano does not
accept nor assume any liability in the event that a decision is taken by an investor or any other third party based upon the information herein contained. For Swiss Investors: The state of the origin of the Fund is Luxembourg. This
document may only be distributed in or from Switzerland to qualified investors within the meaning of Art. 10 Para. 3 and 3ter of the Swiss Collective Investment Schemes Act (CISA). In Switzerland, the representative is REYL &
Cie Ltd, Rue du Rhéne 4, CH-1204 Geneva,, whilst the Paying Agent is UBS Switzerland AG, Bahnhofstrasse 45, CH 8001 Zurich. The constitutional documents of the fund as well as the prospectus, key information document,
semi-annual and annual report may be obtained free of charge in English at the registered office of the Swiss Representative. The fund invests in instruments with low ratings. Those securities could generate high return, but
carry an important credit risk. Small use of over-the-counter instruments exposes the fund to small potential counterparty default risk. The fund invests part of its assets in less liquid asset classes whose value can fluctuate under
certain market conditions. No Capital Guarantee exists for this product so investors can lose the whole of their investment. Investors may consult a summary of their relevant protective rights and how to exercise them in the
following weblink: https://www.ubs.com/global/en/assetmanagement/regulatory-information/regulatory-data-information.html
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