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General Information

Robeco Capital Growth Funds

(hereafter the “Company” or “Fund”) Undertaking for collective investment in transferable securities incorporated as a ‘Société
d’Investissement a Capital Variable’ (SICAV) under Luxembourg law.

Register of Company
RCS Luxembourg B 58 959

Registered Office

6, route de Tréves

L-2633 Senningerberg Grand
Duchy of Luxembourg

Board of Directors

Mr. J.H. van den Akker (Director/Chairman)

Mr. C.M.A. Hertz (Director)

Mr. P.F. van der Worp (Director)

Mrs. J.F. Wilkinson (Director)

Mr. M.O. Nijkamp (Director, resigned as per 1 January 2022)

Mr. J.H. van den Akker and Mr. P.F. van der Worp are employees of Robeco Nederland B.V. (Affiliated Entity)
Mr. C.M.A. Hertz and Mrs. J.F. Wilkinson are independent directors
Mr. M.O. Nijkamp was employee of Robeco Nederland B.V. (Affiliated Entity)

Management Company

Robeco Institutional Asset Management B.V.
Weena 850

NL-3014 DA Rotterdam

The Netherlands

Cabinet de révision agréé (Independent auditor)
KPMG Luxembourg, Société anonyme

39, Avenue John F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

Depositary, Domiciliary and Paying Agent

J.P. Morgan SE (previously named J.P. Morgan Bank Luxembourg S.A.)
6, route de Tréeves

L-2633 Senningerberg

Grand Duchy of Luxembourg

Administration Agent and Registrar

J.P. Morgan SE (previously named J.P. Morgan Bank Luxembourg S.A.)
6, route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

Portfolio Manager
Robeco Institutional Asset Management B.V.
Weena 850

3014 DA Rotterdam
The Netherlands
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General Information (continued)

Delegated portfolio managers
Boston Partners Global Investors Inc.
909, Third Avenue

USA —New York, NY 10022

Robeco Hong Kong Ltd
2704-07, 27F

Man Yee Building

68 Des Voeux Road Central
Central, Hong Kong

Robeco Schweiz A.G.
Josefstrasse 218
8005 Zurich, Switzerland

Robeco Singapore Private Ltd

12 Marina View, #10-02,Asia Square Tower 2
018961Singapore

Singapore

Subscriptions and publications

No subscription can be accepted on the basis of financial reports such as this report. Subscriptions may only be accepted on the basis of
the current prospectus, supplemented by the Company’s latest annual report, and in the event that the Company’s annual report has been
published more than eight months previously, its latest semi-annual report. Financial reports, the prospectus and the Key Investor
Information Document are available through the website www.robeco.com and may be obtained free of charge at the Company’s
registered office.

Representative and paying agent in Switzerland

ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Ziirich, is a the fund’s representative in Switzerland. Copies of the Key
Investor Information Document and prospectus, articles of incorporation, (semi) annual reports and a list of all purchases and sales in the
investment portfolio during the reporting period are available from the above address free of charge. UBS Switzerland A.G.,
Bahnhofstrasse 45, CH-8001 Zurich (Postal address Badenerstrasse 574, Postfach, CH-8098 Ziirich) is the Company’s paying agent in
Switzerland.

Information service in Germany

Copies of the articles of incorporation, Key Investor Information Document and prospectus and the annual and semiannual reports may be
obtained free of charge from the offices of the information service in Germany: Robeco Deutschland, Zweigniederlassung der Robeco
Institutional Asset Management B.V., Taunusanlage 17, D-60325 Frankfurt am Main. The prices at which shares are issued and
repurchased are published on www.robeco.de. A list of all purchases and sales in the Company’s investment portfolio during the reporting
period is available at the paying agent/information service in Germany free of charge.

Representative in Taiwan
Nomura Asset management Taiwan Ltd -30F, No.7, Sec. 5, Xinyi Road, Taipei 110,Taiwan.

Robeco
Where reference is made to ‘Robeco’, it should be read Robeco Institutional Asset Management B.V. (“RIAM?”) including the activities of
the other entities which are in the scope of Robeco’s management.

Merger of the Depositary, J.P. Morgan Bank Luxembourg S.A.

As part of the implementation of the J.P. Morgan legal entity strategy within Europe, J.P. Morgan Bank Luxembourg S.A. merged into
J.P. Morgan AG which at the same time changed its legal form from a German Stock Corporation (Aktiengesellschaft) to a European
Company (Societas Europaea), being J.P. Morgan SE. As from 22 January 2022, J.P. Morgan SE, as the legal successor of J.P. Morgan
Bank Luxembourg S.A., continued to act as Depositary through its Luxembourg Branch.

In the disclosures to the Financial Statements, the new name (“J.P. Morgan SE”) is used.
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Report of the Board of Directors

General

Website

An information update on the sub funds’ investment policies, returns and investment portfolio can be found on www.robeco.com/riam.

Code of conduct

The Board of Directors adheres to the 11 principles of the Association of the Luxembourg Fund Industry (“ALFI”’) Code of Conduct
for Luxembourg investment funds (version June 2022) and considers the Fund to be in compliance with the principles in all material
respects.

Sub-funds name changes

Old Sub-fund Name New Sub-fund Name Effective date
RobecoSAM Emerging SDG Credits Robeco Sustainable Emerging Credits 31/01/2022
Robeco QI Global Sustainable Conservative RobecoSAM QI Global SDG & Climate Conservative Equities 31/01/2022

Sub-funds closed

Sub-Fund Effective date
Robeco QI Continental European Conservative Equities 16/05/2022

New share classes

Sub-fund Share class Effective date
Robeco Chinese A-share Equities IE EUR 22/02/2022
RobecoSAM SDG High Yield Bonds DH SEK 22/02/2022
RobecoSAM Smart Energy Equities X CHF 22/02/2022
RobecoSAM Climate Global Credits ZH EUR 22/02/2022
Robeco Sustainable Global Stars Equities E EUR 22/03/2022
Robeco BP US Large Cap Equities G GBP 22/03/2022
RobecoSAM Smart Energy Equities DH EUR 29/03/2022
RobecoSAM Smart Mobility Equities E EUR 22/03/2022
Robeco QI European Enhanced Index Equities Z USD 07/04/2022
Robeco Sustainable Asian Bonds DH EUR 17/05/2022
Robeco Sustainable Asian Bonds FH EUR 17/05/2022
Robeco Sustainable Asian Bonds IH EUR 17/05/2022
Robeco Sustainable Asian Bonds BX USD 17/05/2022
Robeco Sustainable Asian Bonds D USD 17/05/2022
Robeco Sustainable Asian Bonds FUSD 17/05/2022
Robeco Sustainable Asian Bonds 1USD 17/05/2022
Robeco Global Credits - Short Maturity DH SEK 23/05/2022
Robeco QI European Enhanced Index Equities Z EUR 23/05/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits DH EUR 09/06/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits FH EUR 09/06/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits IH EUR 09/06/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits IH GBP 09/06/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits ZH GBP 09/06/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits DH USD 09/06/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits FH USD 09/06/2022
RobecoSAM QI Global SDG and Climate Multi-Factor Credits IH USD 09/06/2022
RobecoSAM Global Green Bonds IH USD 22/06/2022
RobecoSAM SDG High Yield Bonds IH GBP 22/06/2022
Robeco QI US Enhanced Index Equities S USD 22/06/2022
Robeco QI US Enhanced Index Equities IE EUR 22/06/2022
Robeco QI US Enhanced Index Equities IEH GBP 22/06/2022
RobecoSAM US Green Bonds KH EUR 22/06/2022
RobecoSAM US Green Bonds SEH EUR 22/06/2022

Deactivated share classes

Sub-fund Share class Effective date
Robeco QI Continental European Conservative Equities F GBP 16/05/2022
Robeco QI Continental European Conservative Equities G GBP 23/02/2022
Robeco QI Continental European Conservative Equities 1 GBP 23/02/2022
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Report of the Board of Directors (continued)

General (continued)
Report of the investment manager

General market review

The first quarter of the year 2022 saw the global economic expansion decelerating its pace, moving into a slowdown phase by the end of
the second quarter, with the US economy even bordering on a technical recession. Key to this dynamic has been that inflation did not
prove to be transitory (as widely expected in 2021) but instead unleashed in the first half of 2022, eroding purchasing power and denting
consumer confidence. Annual inflation in both the US and Europe accelerated to 8.6% by the end of June 2022. The highest inflation in
40 years emerged as a result of a multiplicity of shocks. The unusual strong recovery in goods demand following the 2020 Covid
recession (propelled by significant fiscal as well as monetary stimulus) and persisting supply constraints were aggravated by a major
shock to commodities (the GSCI commodities total return index rose 35.8% in USD over the first half of 2022) stemming from Russia’s
invasion of Ukraine on 24 February 2022. Though food prices have been tumbling since the second half of May 2022, the earlier price
spikes in cereals markets will reverberate in countries with a high cereal import dependence and low GDP per capita, stoking unrest after
having pushed up inflation in many frontier markets.

The strong inflationary impulse occurred against a backdrop of tight labor markets in developed economies and naturally has central
bankers now on high alert to prevent inflation becoming entrenched. Central banks turned outright hawkish in the first half of 2022,
signalling an unconditional commitment to contain inflation even if that requires a cooling of the economy and restrictive monetary
policy. This pivot was clearly picked up by financial markets. Whereas the Fed funds futures curve signalled a terminal Fed funds rate of
only 1.25% at the start of 2022, it had moved up to almost 3.75% by the end of June 2022. In the Eurozone, futures markets now reflect
expectations for the ECB to swiftly hike towards a 1.95% policy rate by June 2023.

Compared to developed markets, inflation has remained relatively muted in the Asia Pacific region, with inflation in China at 2.1% in
May 2022. The Chinese economy has been gradually opening up in June 2022 after stringent Covid lockdowns closed down complete
cities like Shanghai. To prevent growth from undershooting severely in advance of the 20th national Congress of the CCP in November
2022, where president Xi Jinping seeks re-election, policymakers have adopted a more forceful stimulus approach, predominantly towards
infrastructure. While central banks in developed markets are forced to tighten monetary policy, moderate inflation allows Chinese
monetary policy to stay in easing mode.
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Report of the Board of Directors (continued)

Global Equity sub-funds

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco BP Global Premium Equities
B EUR shares 1 53 -13.5 8.1 10.1 MSCI World Index (Net Return) (EUR)
C EUR shares 1 -5.0 -13.5 8.8 10.1 MSCI World Index (Net Return) (EUR)
D EUR shares -5.3 -13.5 8.1 10.1 MSCI World Index (Net Return) (EUR)
DH EUR shares 9.7 -19.1 5.5 6.4 MSCI World Index (Net Return) (hedged into EUR)
F EUR shares -5.0 -13.5 8.8 10.1 MSCI World Index (Net Return) (EUR)
FH EUR shares 94 -19.1 6.1 6.4 MSCI World Index (Net Return) (hedged into EUR)
I EUR shares -5.0 -13.5 8.8 10.1 MSCI World Index (Net Return) (EUR)
IB EUR shares 1 -5.0 -13.5 8.8 10.1 MSCI World Index (Net Return) (EUR)
IH EUR shares 94 -19.1 6.1 6.4 MSCI World Index (Net Return) (hedged into EUR)
M2 EUR shares -5.9 -13.5 6.8 10.1 MSCI World Index (Net Return) (EUR)
M2H EUR shares -10.3 -19.1 4.1 6.4 MSCI World Index (Net Return) (hedged into EUR)
F GBP shares -2.6 -11.3 7.4 8.7 MSCI World Index (Net Return) (GBP)
I GBP shares -2.6 -11.3 7.4 8.7 MSCI World Index (Net Return) (GBP)
IB GBP shares 1 -2.6 -11.3 7.5 8.7 MSCI World Index (Net Return) (GBP)
KE GBP shares 4 -2.6 -11.3 2.9 -11.4 MSCI World Index (Net Return) (GBP)
D USD shares -12.9 -20.5 5.1 7.0 MSCI World Index (Net Return) (USD)
DH USD shares -8.8 -18.0 7.4 8.5 MSCI World Index (Net Return) (hedged into USD)
E USD shares 1 -12.9 -20.5 5.1 7.0 MSCI World Index (Net Return) (USD)
F USD shares -12.7 -20.5 5.7 7.0 MSCI World Index (Net Return) (USD)
1 USD shares -12.7 -20.5 5.8 7.0 MSCI World Index (Net Return) (USD)
IB USD shares 1,4 -12.7 -20.5 1.4 -3.9 MSCI World Index (Net Return) (USD)
KE USD shares 4 -12.6 -20.5 -11.8 -19.6 MSCI World Index (Net Return) (USD)
M USD shares -13.4 -20.5 4.0 7.0 MSCI World Index (Net Return) (USD)

Robeco QI Global Conservative Equities

B EUR shares 1 -4.4 -13.2 5.7 9.3 MSCI All Country World Index (Net Return) (EUR)
C EUR shares 1 -4.2 -13.2 6.2 9.3 MSCI All Country World Index (Net Return) (EUR)
D EUR shares -4.4 -13.2 5.7 9.3 MSCI All Country World Index (Net Return) (EUR)
F EUR shares -4.2 -13.2 6.2 9.3 MSCI All Country World Index (Net Return) (EUR)
I EUR shares -4.2 -13.2 6.2 9.3 MSCI All Country World Index (Net Return) (EUR)
IH EUR shares 94 182 29 6.0 g[g}({i)l All Country World Index (Net Return) (Hedged into
M2 EUR shares -4.8 -13.2 4.8 9.3 MSCI All Country World Index (Net Return) (EUR)
M2 EUR shares -4.8 -13.2 4.8 9.3 MSCI All Country World Index (Net Return) (EUR)
F GBP shares -1.8 -11.0 4.8 7.9 MSCI All Country World Index (Net Return) (GBP)
D USD shares -12.1 -20.2 2.7 6.2 MSCI All Country World Index (Net Return) (USD)
1 USD shares -11.9 -20.2 3.2 6.2 MSCI All Country World Index (Net Return) (USD)
Z USD shares -11.6 -20.2 3.9 6.2 MSCI All Country World Index (Net Return) (USD)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco Sustainable Global Stars Equities
D EUR shares -12.9 -13.5 13.4 10.1 MSCI World Index (Net Return) (EUR)
E EUR shares 2 9.3 -11.2 9.3 -11.2 MSCI World Index (Net Return) (EUR)
F EUR shares -12.6 -13.5 13.5 10.1 MSCI World Index (Net Return) (EUR)
IL EUR shares -12.7 -13.5 13.9 10.1 MSCI World Index (Net Return) (EUR)
Z EUR shares -12.3 -13.5 15.1 10.1 MSCI World Index (Net Return) (EUR)
IL GBP shares 4 -10.5 -11.3 9.5 10.6 MSCI World Index (Net Return) (GBP)
DL USD shares 4 -20.0 -20.5 6.8 3.9 MSCI World Index (Net Return) (USD)
1 USD shares 4 -19.8 -20.5 -13.1 -15.0 MSCI World Index (Net Return) (USD)
IL USD shares 4 -19.8 -20.5 9.7 5.7 MSCI World Index (Net Return) (USD)
Robeco Emerging Stars Equities
D EUR shares -14.0 -10.4 1.2 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
DL EUR shares -14.1 -10.4 0.9 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
E EUR shares 1 -14.0 -10.4 1.2 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
F EUR shares -13.7 -10.4 1.8 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
FL EUR shares -13.7 -10.4 1.7 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
G EUR shares 1 -13.6 -10.4 1.8 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
I EUR shares -13.6 -10.4 1.9 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
IE EUR shares 1 -13.6 -10.4 1.9 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
Z EUR shares -13.2 -10.4 3.0 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
F GBP shares -11.5 -8.1 0.5 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
G GBP shares 1 -11.5 -8.1 0.6 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
IL GBP shares -11.5 -8.1 0.5 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
KE GBP shares 1 -11.4 -8.1 0.7 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
D USD shares -20.9 -17.6 -1.6 0.6 MSCI Emerging Markets Index (Net Return) (USD)
DL USD shares -21.0 -17.6 -1.9 0.6 MSCI Emerging Markets Index (Net Return) (USD)
F USD shares -20.6 -17.6 -1.0 0.6 MSCI Emerging Markets Index (Net Return) (USD)
FL USD shares -20.7 -17.6 -1.1 0.6 MSCI Emerging Markets Index (Net Return) (USD)
1 USD shares -20.6 -17.6 -1.0 0.6 MSCI Emerging Markets Index (Net Return) (USD)
IL USD shares -20.7 -17.6 -1.1 0.6 MSCI Emerging Markets Index (Net Return) (USD)
KE USD shares 1 -20.5 -17.6 -0.8 0.6 MSCI Emerging Markets Index (Net Return) (USD)
ML USD shares -21.1 -17.6 2.1 0.6 MSCI Emerging Markets Index (Net Return) (USD)
Robeco Emerging Markets Equities
D EUR shares -13.1 -10.4 2.1 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
F EUR shares -12.8 -10.4 2.8 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
I EUR shares -12.8 -10.4 2.9 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
M EUR shares -13.3 -10.4 1.6 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
M2 EUR shares -13.6 -10.4 1.1 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
M2 EUR shares -13.6 -10.4 1.1 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
G GBP shares 3 1.7 0.5 7.0 6.2 MSCI Emerging Markets Index (Net Return) (GBP)
D SEK shares 4 -9.6 -6.8 -10.1 -6.7 MSCI Emerging Markets Index (Net Return) (SEK)
I SEK shares 4 9.3 -6.8 9.4 -6.7 MSCI Emerging Markets Index (Net Return) (SEK)
D USD shares -20.1 -17.6 -0.8 0.6 MSCI Emerging Markets Index (Net Return) (USD)
F USD shares -19.9 -17.6 -0.1 0.6 MSCI Emerging Markets Index (Net Return) (USD)
1 USD shares -19.8 -17.6 0.0 0.6 MSCI Emerging Markets Index (Net Return) (USD)
J USD shares -19.8 -17.6 -0.0 0.6 MSCI Emerging Markets Index (Net Return) (USD)
M USD shares -20.3 -17.6 -1.3 0.6 MSCI Emerging Markets Index (Net Return) (USD)
Robeco QI Emerging Markets Active Equities
D EUR shares -9.6 -10.4 4.7 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
E EUR shares 1 -9.6 -10.4 4.7 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
F EUR shares 9.3 -10.4 5.4 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
G EUR shares 1 -9.3 -10.4 5.4 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
I EUR shares 9.2 -10.4 5.4 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
IE EUR shares 1 9.2 -10.4 5.4 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
D USD shares -16.9 -17.6 1.8 0.6 MSCI Emerging Markets Index (Net Return) (USD)
1 USD shares -16.6 -17.6 2.5 0.6 MSCI Emerging Markets Index (Net Return) (USD)
Robeco QI Global Momentum Equities
D EUR shares -19.7 -13.2 7.1 9.3 MSCI All Countries World (Net Return) (EUR)
F EUR shares -19.5 -13.2 7.7 9.3 MSCI All Countries World (Net Return) (EUR)
I EUR shares -19.5 -13.2 7.7 9.3 MSCI All Countries World (Net Return) (EUR)
F GBP shares 3.4 -6.9 -3.1 12.7 13.0 MSCI All Countries World (Net Return) (GBP)

Robeco QI Global Developed Sustainable Enhanced Index Equities

D EUR shares -14.1 -13.5 8.4
F EUR shares -14.0 -13.5 8.7
I EUR shares -14.0 -13.5 8.8
Z EUR shares -13.8 -13.5 9.1
ZB AUD shares 4 -16.2 -16.0 -10.6
I CHF shares -16.9 -16.5 5.1
1 USD shares -20.9 -20.5 5.7

Robeco QI Emerging Markets Enhanced Index Equities

D EUR shares -9.7 -10.4 43
Z EUR shares 93 -10.4 52
I USD shares -16.8 -17.6 1.8
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco QI Emerging Conservative Equities
B EUR shares 1 -6.6 -10.4 0.7 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
C EUR shares 1 -6.3 -10.4 1.3 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
D EUR shares -6.6 -10.4 0.7 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
F EUR shares -6.3 -10.4 1.3 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
I EUR shares -6.3 -10.4 1.4 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
IE EUR shares 1 -6.3 -10.4 1.4 3.5 MSCI Emerging Markets Index (Net Return) (EUR)
ZB AUD shares 1 -8.5 -12.9 -0.0 1.2 MSCI Emerging Markets Index (Net Return) (AUD)
Z CAD shares 4 -11.6 -15.9 -3.1 -3.0 MSCI Emerging Markets Index (Net Return) (CAD)
D GBP shares -4.2 -8.1 -0.6 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
F GBP shares -3.9 -8.1 0.0 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
G GBP shares 1 -3.9 -8.1 0.0 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
I GBP shares -3.9 -8.1 0.1 2.1 MSCI Emerging Markets Index (Net Return) (GBP)
B USD shares 1 -14.1 -17.6 2.1 0.6 MSCI Emerging Markets Index (Net Return) (USD)
C USD shares 1 -13.9 -17.6 -1.5 0.6 MSCI Emerging Markets Index (Net Return) (USD)
D USD shares -14.1 -17.6 2.1 0.6 MSCI Emerging Markets Index (Net Return) (USD)
F USD shares -13.9 -17.6 -1.5 0.6 MSCI Emerging Markets Index (Net Return) (USD)
G USD shares 1 -13.9 -17.6 -1.5 0.6 MSCI Emerging Markets Index (Net Return) (USD)
1 USD shares -13.8 -17.6 -1.5 0.6 MSCI Emerging Markets Index (Net Return) (USD)
Z USD shares 3.4 -1.2 -3.2 14.9 8.7 MSCI Emerging Markets Index (Net Return) (USD)
Robeco QI Global Value Equities
D EUR shares -2.6 -13.2 7.0 9.3 MSCI All Countries World (Net Return) (EUR)
F EUR shares -2.3 -13.2 7.5 9.3 MSCI All Countries World (Net Return) (EUR)
I EUR shares 2.3 -13.2 7.5 9.3 MSCI All Countries World (Net Return) (EUR)
Z EUR shares -2.0 -13.2 8.2 9.3 MSCI All Countries World (Net Return) (EUR)
F GBP shares 4 0.2 -11.0 6.6 7.4 MSCI All Countries World (Net Return) (GBP)
Robeco QI Global Developed Multi-Factor Equities
D EUR shares -10.3 -13.5 7.5 10.1 MSCI World (Net Return) (EUR)
I EUR shares -10.0 -13.5 8.1 10.1 MSCI World (Net Return) (EUR)
D USD shares -17.5 -20.5 4.5 7.0 MSCI World (Net Return) (USD)
1 USD shares 4 -17.3 -20.5 -1.7 -5.0 MSCI World (Net Return) (USD)

Robeco QI Emerging Markets Sustainable Active Equities

D EUR shares -9.0 -10.4
F EUR shares -8.7 -10.4
I EUR shares -8.7 -10.4
Z EUR shares -8.3 -10.4
I AUD shares -11.2 -12.9
1 USD shares -16.1 -17.6
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33
3.9
3.9
4.7
1.7
1.0

3.5 MSCI Emerging Markets Index (Net Return) (EUR)
3.5 MSCI Emerging Markets Index (Net Return) (EUR)
3.5 MSCI Emerging Markets Index (Net Return) (EUR)
3.5 MSCI Emerging Markets Index (Net Return) (EUR)
1.2 MSCI Emerging Markets Index (Net Return) (AUD)
0.6 MSCI Emerging Markets Index (Net Return) (USD)
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Global Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index

Robeco QI Global Developed Conservative Equities

D EUR shares -4.9 -13.5 5.6
I EUR shares -4.7 -13.5 6.1
IH EUR shares -10.4 -19.1 2.9
B CAD shares 1 -10.8 -18.8 2.2
Z CAD shares 4 -10.3 -18.8 0.6
D USD shares -12.6 -20.5 2.6
1 USD shares -12.4 -20.5 3.2

Robeco QI Global Developed Active Equities
G EUR shares 1 -10.1 -13.5 94

10.1 MSCI World Index (Net Return) (EUR)
10.1 MSCI World Index (Net Return) (EUR)
6.4 MSCI World Index (Net Return) (Hedged into EUR)
6.5 MSCI World Index (Net Return) (CAD)
3.4 MSCI World Index (Net Return) (CAD)
7.0 MSCI World Index (Net Return) (USD)
7.0 MSCI World Index (Net Return) (USD)

10.1 MSCI World Index (Net Return) (EUR)

Robeco QI Customized Emerging Markets Enhanced Index Equities I

Z USD shares -17.1 -17.6 0.9

Robeco QI Global Quality Equities

F EUR shares -14.9 -13.2 9.9
I EUR shares -14.9 -13.2 9.9
1 USD shares -21.8 -20.2 6.8

RobecoSAM QI Global SDG & Climate Conservative Equities

D EUR shares -7.2 -13.2 6.0
F EUR shares -7.0 -13.2 6.5
I EUR shares -7.0 -13.2 6.5
Z EUR shares -6.7 -13.2 7.2

Robeco QI Global Developed Enhanced Index Equities

D EUR shares -12.4 -13.5 9.3
F EUR shares -12.3 -13.5 9.5
I EUR shares -12.2 -13.5 9.6
[ JPY shares -4.8 -6.2 15.1
D USD shares -19.4 -20.5 6.2
F USD shares -19.3 -20.5 6.5

Robeco Sustainable Emerging Stars Equities

D EUR shares 4 -12.2 -10.4 3.6
F EUR shares 4 -11.9 -10.4 43
I EUR shares 4 -11.8 -10.4 4.4
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Composite, 80% MSCI World Index (Net Return) + 20%

0.6 MSCI Emerging Markets (Net Return) (USD)

9.3 MSCI All Countries World Index (Net Return) (EUR)
9.3 MSCI All Countries World Index (Net Return) (EUR)
6.2 MSCI All Countries World Index (Net Return) (USD)

9.3 MSCI All Country World Index (Net Return) (EUR)
9.3 MSCI All Country World Index (Net Return) (EUR)
9.3 MSCI All Country World Index (Net Return) (EUR)
9.3 MSCI All Country World Index (Net Return) (EUR)

10.1 MSCI World Index (Net Return) (EUR)
10.1 MSCI World Index (Net Return) (EUR)
10.1 MSCI World Index (Net Return) (EUR)
15.6 MSCI World Index (Net Return) (JPY)
7.0 MSCI World Index (Net Return) (USD)
7.0 MSCI World Index (Net Return) (USD)

4.2 MSCI Emerging Markets Index (Net Return) (EUR)
4.2 MSCI Emerging Markets Index (Net Return) (EUR)
4.2 MSCI Emerging Markets Index (Net Return) (EUR)



Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return

result Benchmark 3 years 3 years

reporting return average or average or

period in  reporting since since

Notes % period in %  inception  inception Index

Z EUR shares 4 -11.4 -10.4 -12.4 -12.9 MSCI Emerging Markets Index (Net Return) (EUR)
FL GBP shares 3.4 1.5 0.5 9.9 8.3 MSCI Emerging Markets Index (Net Return) (GBP)
IL GBP shares 4 -9.7 -8.1 0.4 0.4 MSCI Emerging Markets Index (Net Return) (GBP)

Robeco QI Emerging Markets Sustainable Enhanced Index Equities

D EUR shares 4 -10.2 -10.4
F EUR shares 4 -10.1 -10.4
I EUR shares 4 -10.0 -10.4
Z CHF shares 4 -12.9 -13.4
D USD shares 4 -17.5 -17.6
F USD shares 4 -17.3 -17.6
I USD shares 4 -17.3 -17.6
RobecoSAM Global SDG Equities

D EUR shares -13.8 -13.5
F EUR shares -13.5 -13.5
I EUR shares -13.5 -13.5
M2 EUR shares 4 -14.3 -13.5
S EUR shares -13.5 -13.5
Z EUR shares 4 -13.1 -13.5

RobecoSAM Global SDG Engagement Equities

D EUR shares 4 -17.8 -13.2
DH EUR shares 4 -22.5 -18.2
EH EUR shares 4 -22.5 -18.2
F EUR shares 4 -17.5 -13.2
I EUR shares 4 -17.5 -13.2
XGH EUR shares 4 -22.1 -18.2
XH EUR shares 4 -22.1 -18.2
YH EUR shares 4 -22.1 -18.2
DH CHF shares 4 -22.3 -18.6
EH CHF shares 4 -22.3 -18.6
XGH CHF shares 4 -21.9 -18.6
XH CHF shares 4 -21.9 -18.6
YE CHF shares 4 -20.2 -16.1
YEH CHF shares 4 -21.9 -18.6
YH CHF shares 4 -21.9 -18.6
DH GBP shares 4 -22.0 -18.2
EH GBP shares 4 -22.1 -18.2
XGH GBP shares 4 -21.7 -18.2
XH GBP shares 4 -21.7 -18.2
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44
4.8
4.8
2.2
24
2.7
2.8

6.5
72
7.3
1.5
7.5
-8.0

4.2
4.2
4.2
1.1
2.2
22
2.2

10.1
10.1
10.1

6.9
10.1
-9.9

MSCI Emerging Markets Index (Net Return) (EUR)
MSCI Emerging Markets Index (Net Return) (EUR)
MSCI Emerging Markets Index (Net Return) (EUR)
MSCI Emerging Markets Index (Net Return) (CHF)
MSCI Emerging Markets Index (Net Return) (USD)
MSCI Emerging Markets Index (Net Return) (USD)
MSCI Emerging Markets Index (Net Return) (USD)

MSCI World Index (Total Return) (EUR)
MSCI World Index (Total Return) (EUR)
MSCI World Index (Total Return) (EUR)
MSCI World Index (Total Return) (EUR)
MSCI World Index (Total Return) (EUR)
MSCI World Index (Total Return) (EUR)

MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (CHF)
MSCI All Country World Index (Net Return) (CHF)
MSCI All Country World Index (Net Return) (CHF)
MSCI All Country World Index (Net Return) (CHF)
MSCI All Country World Index (Net Return) (CHF)
MSCI All Country World Index (Net Return) (CHF)
MSCI All Country World Index (Net Return) (CHF)
MSCI All Country World Index (Net Return) (GBP)
MSCI All Country World Index (Net Return) (GBP)
MSCI All Country World Index (Net Return) (GBP)
MSCI All Country World Index (Net Return) (GBP)



Report of the Board of Directors (continued)

Global Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return

result Benchmark 3 years 3 years

reporting return average or average or

period in  reporting since since

Notes % period in %  inception  inception Index

YEH GBP shares 4 -21.6 -18.2 MSCI All Country World Index (Net Return) (GBP)
YH GBP shares 4 -21.6 -18.2 MSCI All Country World Index (Net Return) (GBP)
D USD shares 4 -24.5 -20.2 MSCI All Country World Index (Net Return) (USD)
DH USD shares 4 -21.4 -17.6 MSCI All Country World Index (Net Return) (USD)
EH USD shares 4 -21.4 -17.6 MSCI All Country World Index (Net Return) (USD)
F USD shares 4 -24.2 -20.2 MSCI All Country World Index (Net Return) (USD)
1 USD shares 4 -24.1 -20.2 MSCI All Country World Index (Net Return) (USD)
XGH USD shares 4 -21.0 -17.6 MSCI All Country World Index (Net Return) (USD)
XH USD shares 4 -21.0 -17.6 MSCI All Country World Index (Net Return) (USD)
YH USD shares 4 -21.0 -17.6 MSCI All Country World Index (Net Return) (USD)

RobecoSAM QI Global SDG & Climate Beta Equities

D EUR shares 4 -14.0 -13.2
F EUR shares 4 -13.9 -13.2
I EUR shares 4 -13.9 -13.2
IM EUR shares 34 -3.2 -2.6
D USD shares 4 -21.0 -20.2
F USD shares 4 -20.9 -20.2
1 USD shares 4 -20.8 -20.2

1 Assuming reinvestment of the distributed dividend..

2Share class activated in reporting period. See table on page 6.
3Share class deactivated in reporting period. See table on page 6.
43 year performance since inception/until deactivation.
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MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (EUR)
MSCI All Country World Index (Net Return) (USD)
MSCI All Country World Index (Net Return) (USD)
MSCI All Country World Index (Net Return) (USD)



Report of the Board of Directors (continued)

Global Equity sub-funds (continued)
Performance analysis

Robeco BP Global Premium Equities

Over the reporting period, the sub-fund generated a return of -4.6% (gross of fees in EUR), against a return of -13.5% for its reference
index, the MSCI World Index (Net Return in EUR). The sub-fund has outperformed the benchmark in the first half of the year despite
tightening monetary policy, rampant inflation and continued Covid-19 uncertainty ravaging global markets. Through the first six months
of the year, stock selection has driven performance gains, with sector allocation providing additional support. Stock selection was
particularly strong in Health Care, Communication Services and Industrials. Sector allocation was strong in Energy, Health Care and
Information Technology, while underweight exposure to Consumer Staples and Utilities detracted from overall performance. Regionally,
stock picking contributed strongly to portfolio returns across nearly all markets. Across the market capitalization spectrum, value has been
added across mega, large and mid-size capitalizations exposure. With respect to sustainability investing, we qualitatively capture a range
of ESG issues which directly and indirectly affect our decision making during the course of our characteristics-based investment process.

Robeco QI Global Conservative Equities

Over the reporting period, the sub-fund generated a return of -3.9% (gross of fees in EUR), against a return of -13.2% for its reference
index, the MSCI All Country World Index (Net Return in EUR). The principal objective of the sub-fund is to achieve a high Sharpe ratio
(i.e. an optimal relationship between absolute return and absolute risk). Using a combination of factors (low-risk, value and momentum),
the model identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. The sub-fund outperformed the Index in
the first half of 2022. Key event was the war in Ukraine, leading to halting of trading in Russian securities and a write-down of Russian
securities to zero value. The low-risk factor contributed positively to the relative performance. In addition, combined, the momentum
factor and value factor contributed positively to the relative performance. The risk profile of the sub-fund, as measured by the
volatility, was lower than that of the index. The investment process is highly disciplined and ensures that the sub-fund's overall
sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of the
benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste
generation of the portfolio are lower than or equal to that of the benchmark.

Robeco Sustainable Global Stars Equities

Over the reporting period, the sub-fund generated a return of -12.3% (gross of fees in EUR) against a return of -13.5% for its reference
index, the MSCI World Index (Net Return in EUR). The main reason for the outperformance was a very strong contribution from stock
selection in the Healthcare and Information Technology sectors, while stock-picking in Financials, Materials and Industrials sectors
detracted from overall performance. Against the reference index, the sub-fund had a neutral performance in the Energy sector, even though
this is a difficult sector for the sub-fund as we focus on maintaining a good environmental profile relative to the benchmark. Sustainability
is incorporated into the investment process of the sub-fund by focusing on material information with regards to Environmental, Social and
Governance (ESG) factors. During the reporting period, the sub-fund's overall sustainability risk rating (based on Sustainalitics ESG Risk
Rating) remained lower than the sustainability risk rating of the benchmark, indicating a lower risk profile from an ESG point of view. In
addition, the environmental profile of the sub-fund was improved further by reducing the overall exposure in terms of water use, waste
generation and greenhouse gas emissions of the sub-fund relative to the benchmark. The sub-fund has an environmental profile that is more
than 60% better than the benchmark average.

Robeco Emerging Stars Equities

Over the reporting period, the sub-fund generated a return of -13.2% (gross of fees in EUR), against a return of -10.4% for its reference
index, the MSCI Emerging Markets Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The sub-fund reduced the position in Russia in February, yet still
had a small overweight position when the war started, which therefore contributed negatively to the relative performance. Other
negative contributions to the relative performance were the overweight position in Hungary and Korea, and the underweight position in
China and Saudi Arabia. Main positive performance contributions came from stock selection in China, Korea and South Africa. During
the half year, the sub-fund added to positions in Thailand, Brazil, Poland and Vietnam, while the small position in Turkey was
completely sold. The sub-fund maintained its investment policy, which combines active country allocation and stock selection based on
fundamental research and supported by quantitative models, while ESG factors are fully integrated into the investment process. In
addition, the sub-fund limits investments in companies with an elevated sustainability risk profile and through engagement we try to
improve the sustainability profile of the companies we invest in.
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Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco Emerging Markets Equities

Over the reporting period, the sub-fund generated a return of -12.4% (gross of fees in EUR), against a return of -10.4% for its benchmark,
the MSCI Emerging Markets Index (net return in EUR). Key event was the war in Ukraine, leading to halting of trading in Russian securities
and a write-down of Russian securities to zero value. The sub-fund reduced the position in Russia in February, and had a neutral position
when the war started. Negative contributions to the relative performance were the overweight position in Hungary and Korea, and the
underweight position in UAE, Qatar and Saudi Arabia. Main positive performance contributions came from overweight positions in Brazil
and Indonesia and the stock selection in China and Korea. During the half year, the sub-fund added to positions in Thailand, Brazil, Poland,
UAE and Vietnam, while the small position in Turkey was completely sold. The sub-fund maintained its investment policy, which combines
active country allocation and stock selection based on fundamental research and supported by quantitative models, while ESG factors are
fully integrated into the investment process. In addition, the sub-fund limits investments in companies with an elevated sustainability risk
profile and through engagement we try to improve the sustainability profile of the companies we invest in.

Robeco QI Emerging Markets Active Equities

Over the reporting period, the sub-fund generated a return of -8.9% (gross of fees in EUR), against a return of -10.4% for its reference
index, the MSCI Emerging Markets Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The investment objective of the sub-fund is to outperform its
index, the MSCI Emerging Markets Index, with the aid of a quantitative stock selection model. Using a combination of factors
(value, quality, momentum and analyst revisions), the model identifies broad groups of stocks that are likely to outperform in the long run.
The sub-relative performance was positive. The value and analyst revisions factors delivered a positive contribution to the sub-fund's
relative performance. Quality delivered a negative contribution, whereas momentum contribution neutrally. The volatility of the sub-
fund was in line with the volatility of the index, with a low level of active risk. The investment process is highly disciplined and ensures
that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability
risk rating of the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water
usage and waste generation of the portfolio are lower than or equal to that=ef the benchmark.

Robeco QI Global Momentum Equities

Over the reporting period, the sub-fund generated a return of -19.2% (gross of fees in EUR), against a return of -13.2% for its reference
index, the MSCI All Countries World Index (Net Return in EUR).The Robeco QI Global Momentum Equities fund underperformed the
MSCI All Countries World Index in the first half of 2022. The momentum factor had a negative contribution to the relative performance
of the sub-fund. Controlling for value had a positive contribution to relative performance, while controlling for quality and low-risk
contributed negatively. The risk profile of the sub-fund, as measured by the volatility, was higher than that of the index. The investment
process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is
lower than or equal to the sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as measured by
greenhouse gas emissions, water usage and waste generation of the portfolio are lower than or equal to that of the benchmark.

Robeco QI Global Developed Sustainable Enhanced Index Equities

Over the reporting period, the sub-fund generated a return of -13.8% (gross of fees in EUR), against a return of -13.5% for its reference
index, the MSCI World Index (Net Return in EUR). The investment objective of the sub-fund is to outperform its index, the MSCI World
Index, with the aid of a quantitative stock selection model. Using a combination of alpha factors (value, quality, momentum, and analyst
revisions) and sustainability factors, the model identifies broad groups of stocks that are likely to deliver sustainable market-like returns.
The sub-fund's relative performance was negative. The value and quality factor delivered a positive contribution, whereas momentum
delivered a neutral contribution. Analyst revisions and the sustainability factor delivered a negative contribution to the sub-fund's relative
performance. The volatility of the sub-fund was in line with the volatility of the index, with a low level of active risk. Sustainability is
integrated into the investment policy of the sub-fund. The sub-fund aims to achieve a 10% lower ESG Risk Rating. In addition, the
environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are 30%,
20% and 20% lower than those of the benchmark respectively.
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Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco QI Emerging Markets Enhanced Index Equities

Over the reporting period, the sub-fund generated a return of -16.8% (gross of fees in USD), against a return of -17.6% for its reference
index, the MSCI Emerging Markets Index (Net Return in USD). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The investment objective of the sub-fund is to outperform its
index, the MSCI Emerging Markets Index, with the aid of a quantitative stock selection model. Using a combination of factors
(value, quality, momentum and analyst revisions), the model identifies broad groups of stocks that are likely to outperform in the long run.
The sub-fund's relative performance was positive. The value, momentum, and analyst revisions factors delivered a positive contribution to
the sub-fund's relative performance. Quality delivered a neutral contribution to the relative performance. The volatility of the sub-fund
was in line with the volatility of the index, with a low level of active risk. The investment process is highly disciplined and ensures
that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the
sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions,
water usage and waste generation of the portfolio are lower than or equal to that of the benchmark.

Robeco QI Emerging Conservative Equities

Over the reporting period, the sub-fund generated a return of -13.5% (gross of fees in USD), against a return of -17.6% for its reference
index, the MSCI Emerging Markets Index (Net Return in USD). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The principal objective of the sub-fund is to achieve a high
Sharpe ratio (i.e. an optimal relationship between absolute return and absolute risk). Using a combination of factors (low-risk, value and
momentum), the model identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. The sub-fund outperformed
the index in the first half of 2022. The low-risk factor contributed positively to the relative performance. In addition, combined, the
momentum factor and value factor contributed positively to the relative performance. The risk profile of the sub-fund, as measured by
the volatility, was lower than that of the index. The investment process is highly disciplined and ensures that the sub-fund's overall
sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of the
benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste
generation of the portfolio are lower than or equal to that of the benchmark.

Robeco QI Global Value Equities

Over the reporting period, the sub-fund generated a return of -2.0% (gross of fees in EUR), against a return of -13.2% for its reference
index, the MSCI All Countries World (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The Robeco QI Global Value Equities fund outperformed the
MSCI All Countries World Index in the first half of 2022. The value factor had a positive contribution to the relative performance of the
sub-fund. Controlling for low-risk had a positive contribution to relative performance, while controlling for momentum and quality
contributed negatively. The risk profile of the sub-fund, as measured by the volatility, was higher than that of the index. The investment
process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk
ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the environmental footprint metrics,
as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower than or equal to that of the
benchmark.

Robeco QI Global Developed Multi-Factor Equities

Over the reporting period, the sub-fund generated a return of -9.7% (gross of fees in EUR), against a return of -13.5% for its reference
index, the MSCI World Index (Net Return in EUR). The Robeco QI Global Developed Multi-Factor Equities outperformed the MSCI
World Index in the first half of 2022. The value and low-risk exposures had a large and positive contribution to the relative performance
of the sub-fund. Momentum and Quality had a negative contribution to the relative performance of the sub-fund. The risk profile of the
sub-fund, as measured by the volatility, was lower than that of the index. The investment process is highly disciplined and ensures that the
sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk
rating of the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water usage and
waste generation of the portfolio are lower than or equal to that of the benchmark.

Robeco QI Emerging Markets Sustainable Active Equities

Over the reporting period, the sub-fund generated a return of -8.3% (gross of fees in EUR), against a return of -10.4% for its reference
index, the MSCI Emerging Markets Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The investment objective of the sub-fund is to outperform its
index, the MSCI Emerging Markets Index, with the aid of a quantitative stock selection model. Using a combination of factors (value,
quality, momentum and analyst revisions), the model identifies broad groups of stocks that are likely to outperform in the long run. The
sub-fund's relative performance was positive. The alpha factors delivered a positive contribution to relative performance and the
sustainability factor a negative contribution to the sub-fund's relative performace. The volatility of the sub -fund was in line with the
volatility of the index, with a medium level of active risk. Sustainability is integrated into the investment policy of the sub-fund. The sub-
fund aims to achieve a 10% lower ESG Risk Rating. In addition, the environmental footprint metrics, as measured by greenhouse gas
emissions, water usage and waste generation of the portfolio are 30%, 20% and 20% lower than those of the benchmark respectively.
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Global Equity sub-funds (continued)
Performance analysis (continued)

Robeco QI Global Developed Conservative Equities

Over the reporting period, the sub-fund generated a return of -4.5% (gross of fees in EUR), against a return of -13.5% for its reference
index, the MSCI World Index (Net Return in EUR). The principal objective of sub-fund is to achieve a high Sharpe ratio (i.e. an optimal
relationship between absolute return and absolute risk). Using a combination of factors (low-risk, value and momentum), the model
identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. The sub-fund outperformed the Index in the first
half of 2022. The low-risk factor contributed positively to the relative performance. In addition, combined, the momentum factor and value
factor contributed positively to the relative performance. The risk profile of the sub-fund, as measured by the volatility, was lower than
that of the index. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based on
Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the environmental
footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower than or equal to
that of the benchmark.

Robeco QI Global Developed Active Equities

Over the reporting period, the sub-fund generated a return of -9.8% (gross of fees in euros), against a return of -13.5% for its reference
index, the MSCI World Index (Net Return in EUR). The investment objective of the sub-fund is to outperform its index, the MSCI World
Index, with the aid of a quantitative stock selection model. Using a combination of factors (value, quality, momentum and analyst
revisions), the model identifies broad groups of stocks that are likely to outperform in the long run. The sub-fund’s relative performance
was positive. The value, quality, and momentum delivered a positive contribution to the sub-fund’s relative performance. The volatility of
the sub-fund was in line with the volatility of the index, with a medium level of active risk. The investment process is highly disciplined
and ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the
sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions,
water usage and waste generation of the portfolio are lower than or equal to that of the benchmark.

Robeco QI Customized Emerging Markets Enhanced Index Equities I

Over the reporting period, the sub-fund generated a return of -17.1% (gross of fees in US dollars), against a return of -17.6% for its
reference index, the Composite, 80% MSCI World Index (Net Return) + 20% MSCI Emerging Markets (Net Return in USD). Key event
was the war in Ukraine, leading to halting of trading in Russian securities and a write-down of Russian securities to zero value. The
investment objective of the sub-fund is to outperform its index with the aid of a quantitative stock selection model. Using a combination of
factors (value, quality, momentum and analyst revisions), the model identifies broad groups of stocks that are likely to outperform in the
long run. The sub-fund’s relative performance was positive. The value, momentum and analyst revisions factors delivered a positive
contribution while the quality factor delivered a negative contribution to the sub-fund’s relative performance. The volatility of the sub-
fund was in line with the volatility of the index, with a low level of active risk. Sustainability is integrated into the investment policy of the
sub-fund.

The investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG
Risk ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as
measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower than or equal to that of the
benchmark.

Robeco QI Global Quality Equities

Over the reporting period, the sub-fund generated a return of -14.6% (gross of fees in EUR), against a return of -13.2% for its reference
index, the MSCI All Countries World Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The Robeco QI Global Quality Equities sub-fund underperformed
the MSCI All Countries World Index in the first half of 2022. The quality factor had a negative contribution to the relative performance of
the sub-fund. Controlling for value and momentum had a positive contribution to relative performance, while controlling for low-
risk contributed negatively. The risk profile of the sub-fund, as measured by the volatility, was higher than that of the index. The
investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk
ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as
measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower than or equal to that of the
benchmark.
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)
Performance analysis (continued)

RobecoSAM QI Global SDG & Climate Conservative Equities (formerly Robeco QI Global Sustainable
Conservative Equities)

Over the reporting period, the sub-fund generated a return of -13.1% (gross of fees in EUR), against a return of -13.2% for its reference
index, the MSCI All Country World Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. One of the principal objectives of the sub-fund is to achieve a
high Sharpe ratio (i.e. an optimal relationship between absolute return and absolute risk). Using a combination of factors (low-
risk, value and momentum), the model identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. Next to
that, the sub-fund aims to significantly improve the sustainability profile of the portfolio compared to its benchmark, MSCI All Country
World Index. The sub-fund outperformed the index in the first half of 2022. The low-risk factor contributed positively to the relative
performance. In addition, combined, the momentum factor and value factor contributed positively to the relative performance.
Sustainability contributed negatively to the relative performance. The risk profile of the sub-fund, as measured by the volatility, was
lower than that of the index. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating
(based on Sustainalytics ESG Risk ratings) is at least 10% lower than the sustainability risk rating of the benchmark. In addition, the
environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are 50%,
20% and 20% lower than those of the benchmark respectively.

Robeco QI Global Developed Enhanced Index Equities

Over the reporting period, the sub-fund generated a return of -12.1% (gross of fees in euros), against a return of -13.5% for its reference
index, the MSCI World Index (Net Return in EUR). The investment objective of the sub-fund is to outperform its index, the MSCI World
Index, with the aid of a quantitative stock selection model. Using a combination of factors (value, quality, momentum and analyst
revisions), the model identifies broad groups of stocks that are likely to outperform in the long run. The sub-fund’s relative performance
was positive. The quality and value factor had a positive contribution to the sub-fund’s relative performance. Momentum contributed
neutrally and analyst revisions contributed negatively to the sub-fund’s relative performance. The volatility of the sub-fund was in line
with the volatility of the index, with a low level of active risk. The investment process is highly disciplined and ensures that the sub-
fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of
the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste
generation of the portfolio are lower than or equal to that of the benchmark.

Robeco Sustainable Emerging Stars Equities

During the first half year of 2022, the sub-fund generated a return of -11.4% (gross of fees in EUR), against a return of -10.4% for its
reference index, the MSCI Emerging Markets Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of
trading in Russian securities and a write-down of Russian securities to zero value. The sub-fund had moved to an underweight position in
Russia in February, which contributed positively to the relative performance. Other positive contributors to the relative performance
were the overweight position in Brazil and stock selection in China, South Africa and Korea. However, this was counter-balanced by
negative contributions from the overweight position in Hungary and Korea, the underweight position in China and Saudi Arabia, and
stock selection in India. During the half year, the sub-fund added to positions in China, Thailand, Taiwan and Vietnam, while the position
in Korea was reduced and the small position in Turkey was completely sold. The sub-fund maintained its investment policy, which
combines active country allocation and stock selection based on fundamental research and supported by quantitative models, while ESG
factors are fully integrated into the investment process. In addition, the sub-fund has a better sustainability profile than the MSCI
Emerging Markets Index, limits investments in companies with an elevated sustainability risk profile and through engagement we try to
improve the sustainability profile of the companies we invest in.

Robeco QI Emerging Markets Sustainable Enhanced Index Equities

Over the reporting period, the sub-fund generated a return of -17.1% (gross of fees in US dollars), against a return of-17.6% for its
reference index, the MSCI Emerging Markets Index (Net Return in USD). Key event was the war in Ukraine, leading to halting of
trading in Russian securities and a write-down of Russian securities to zero value. The investment objective of the sub-fund is to
outperform its index, the MSCI Emerging Markets Index, with the aid of a quantitative stock selection model. Using a combination of
factors (value, quality, momentum and analyst revisions), the model identifies broad groups of stocks that are likely to outperform in the
long run. The sub-fund’s relative performance was positive. The value, quality, and analyst revisions factors delivered a positive
contribution to relative performance and the momentum factor delivered a neutral contribution to the sub-fund’s relative performance.
The volatility of the sub-fund was in line with the volatility of the index, with a low level of active risk. Sustainability is integrated into
the investment policy of the sub-fund. The sub-fund aims to achieve a 10% lower ESG Risk Rating. In addition, the environmental
footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are 30%, 20% and 20%
lower than those of the benchmark respectively.
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Report of the Board of Directors (continued)

Global Equity sub-funds (continued)
Performance analysis (continued)

RobecoSAM Global SDG Equities

Over the reporting period, the sub-fund generated a return of -13.1% (gross of fees in EUR) against a return of -13.2% for its reference
index, the MSCI World Index (Total Return in EUR), a neutral performance. A positive contribution was made by the significantly lower
risk profile of the sub-fund versus the overall market, with a beta of around 0.8. A negative contribution was made by the large underweight
position of the sub-fund in Energy names and in areas such as Metals and Mining and Commodity related segments. Stock selection
contributed positively due to strong contributions from stock selection in the Healthcare and Communication Services sectors. This was
offset somewhat by weaker contribution from stock picking in the Materials, Industrials and Consumer Discretionary sectors.

RobecoSAM Global SDG Equities focuses on best-in-class companies that contribute to the Sustainable Development Goals as defined by
the United Nations (SDG). We only select companies that have the highest scores according to our proprietary SDG framework. The
companies that are selected for this strategy contribute positively to one or more of the sustainable development goals, without doing
significant harm to any of the other sustainable development goals, both in terms of social- and in terms of environmental factors. All
companies selected for the strategy exhibit good corporate governance.

RobecoSAM Global SDG Engagement Equities

Over the reporting period, the sub-fund generated a return of -23.8% (gross of fees in USD) against a return of -20.2% for its reference
index, the MSCI All Country World Index (net return in USD). The main reason for the underperformance came from stock selection.
Stock selection contributed negatively due to negative attribution in the Financials, Information Technology, the Consumer Discretionary
and the Communication Services segments. Strong stock selection in Healthcare and Consumer Staples sectors helped to offset some of
the negative effects but was not enough top make up for the difference.

RobecoSAM Global SDG Equities focuses on companies that can improve their contribution to the Sustainable Development goals as
defined by the United Nations. We aim to partner with companies where we think that they can improve their contribution to the UN
sustainable development goals, without doing significant harm to any of the other sustainable development goals, both in terms of social-
and in terms of environmental factors. All companies selected for the strategy exhibit good corporate governance.

RobecoSAM QI Global SDG & Climate Beta Equities

Over the reporting period, the sub-fund generated a return of -13.7% (gross of fees in EUR), against a return of -13.2% for its reference
index, MSCI All Country World Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in Russian
securities and a write-down of Russian securities to zero value. The sustainability objectives of the funds were alle met, while the sub-
fund's relative performance was slightly negative. The investment process is highly disciplined and ensures that the sub-fund's
overall sustainability risk rating (based on Sustainalytics ESGRisk ratings) is at least 10% lower than the sustainability risk rating of the
benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste
generation of the portfolio are 50%, 20% and 20% lower than those of the benchmark respectively. Furthermore we ensure that we do
not invest in stocks that contribute negatively to the Sustainable Development goals as defined by the United Nations.
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Report of the Board of Directors (continued)

Regional & Country Equity sub-funds

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index

Robeco Asia-Pacific Equities

D EUR shares -4.7 -9.9 6.0 4.8 MSCI AC Asia Pacific (Net Return) (EUR)
F EUR shares -4.4 -9.9 6.8 4.8 MSCI AC Asia Pacific (Net Return) (EUR)
I EUR shares -4.4 -9.9 6.8 4.8 MSCI AC Asia Pacific (Net Return) (EUR)
Z EUR shares -3.9 -9.9 7.9 4.8 MSCI AC Asia Pacific (Net Return) (EUR)
D USD shares -12.4 -17.1 3.0 1.8 MSCI AC Asia Pacific (Net Return) (USD)
F USD shares -12.1 -17.1 3.8 1.8 MSCI AC Asia Pacific (Net Return) (USD)
1 USD shares -12.1 -17.1 3.9 1.8 MSCI AC Asia Pacific (Net Return) (USD)
M USD shares -12.7 -17.1 2.5 1.8 MSCI AC Asia Pacific (Net Return) (USD)

Robeco Sustainable European Stars Equities

D EUR shares -14.3 -13.8 1.6 4.2 MSCI Europe Index (Total Return) (EUR)
E EUR shares 1 -14.3 -13.8 1.6 4.2 MSCI Europe Index (Total Return) (EUR)
F EUR shares -14.0 -13.8 2.3 4.2 MSCI Europe Index (Total Return) (EUR)
G EUR shares 1 -14.0 -13.8 23 4.2 MSCI Europe Index (Total Return) (EUR)
I EUR shares -14.0 -13.8 23 4.2 MSCI Europe Index (Total Return) (EUR)
M2 EUR shares -14.8 -13.8 0.3 4.2 MSCI Europe Index (Total Return) (EUR)
Z EUR shares -13.7 -13.8 3.1 4.2 MSCI Europe Index (Total Return) (EUR)
G GBP shares 3 2.1 -1.6 54 7.8 MSCI Europe Index (Total Return) (GBP)
I GBP shares -11.9 -11.7 1.0 2.8 MSCI Europe Index (Total Return) (GBP)
IE GBP shares 34 2.1 -1.6 5.1 7.2 MSCI Europe Index (Total Return) (GBP)
D USD shares -21.2 -20.8 -1.2 1.2 MSCI Europe Index (Total Return) (USD)
F USD shares 3 -1.8 -1.3 8.1 10.6 MSCI Europe Index (Total Return) (USD)
1 USD shares -21.0 -20.8 -0.6 1.2 MSCI Europe Index (Total Return) (USD)

Robeco QI European Conservative Equities

B EUR shares 1 -10.1 -13.8 4.0 4.2 MSCI Europe Index (Net Return) (EUR)
C EUR shares 1 9.9 -13.8 4.5 4.2 MSCI Europe Index (Net Return) (EUR)
D EUR shares -10.1 -13.8 4.0 4.2 MSCI Europe Index (Net Return) (EUR)
F EUR shares 9.9 -13.8 4.5 4.2 MSCI Europe Index (Net Return) (EUR)
I EUR shares 9.9 -13.8 4.6 4.2 MSCI Europe Index (Net Return) (EUR)
IH EUR shares -9.9 -13.7 34 3.2 MSCI Europe Index (Net Return) (Hedged into EUR)
Z EUR shares -9.6 -13.8 5.2 4.2 MSCI Europe Index (Net Return) (EUR)
C GBP shares 1 -7.6 -11.7 32 2.8 MSCI Europe Index (Net Return) (GBP)
B USD shares 1 -17.3 -20.8 1.1 1.2 MSCI Europe Index (Net Return) (USD)
D USD shares -17.3 -20.8 1.1 1.2 MSCI Europe Index (Net Return) (USD)
DH USD shares -9.6 -12.9 4.2 5.0 MSCI Europe Index (Net Return) (hedged into USD)
IH USD shares 9.4 -12.9 4.7 5.0 MSCI Europe Index (Net Return) (hedged into USD)
M USD shares -17.6 -20.8 0.5 1.2 MSCI Europe Index (Net Return) (USD)
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Report of the Board of Directors (continued)

Regional & Country Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco QI US Conservative Equities
D EUR shares -4.3 -13.9 5.8 13.0 MSCI North America Index (Total Return) (EUR)
I EUR shares 4.2 -13.9 6.3 13.0 MSCI North America Index (Total Return) (EUR)
IH EUR shares 127 218 1.9 79 II\E/[S}%I North America Index (Total Return) (hedged into
D USD shares -12.0 -20.9 2.9 9.8 MSCI North America Index (Total Return) (USD)
G USD shares 1 -11.9 -20.9 34 9.8 MSCI North America Index (Total Return) (USD)
1 USD shares -11.9 -20.9 34 9.8 MSCI North America Index (Total Return) (USD)
Robeco BP US Premium Equities
D EUR shares -3.3 -5.5 10.2 9.9 Russell 3000 Value Index (Total Return) (EUR)
DH EUR shares -12.1 -14.1 5.6 5.0 Russell 3000 Value Index (Total Return) (hedged into EUR)
F EUR shares -3.0 -5.5 11.0 9.9 Russell 3000 Value Index (Total Return) (EUR)
FH EUR shares -11.7 -14.1 6.4 5.0 Russell 3000 Value Index (Total Return) (hedged into EUR)
I EUR shares 2.9 -5.5 11.2 9.9 Russell 3000 Value Index (Total Return) (EUR)
IEH EUR shares 1 -11.7 -14.1 6.5 5.0 Russell 3000 Value Index (Total Return) (hedged into EUR)
IH EUR shares -11.7 -14.1 6.5 5.0 Russell 3000 Value Index (Total Return) (hedged into EUR)
KH EUR shares 3 -6.8 -8.4 8.9 7.6 Russell 3000 Value Index (Total Return) (hedged into EUR)
MH EUR shares -12.3 -14.1 5.1 5.0 Russell 3000 Value Index (Total Return) (hedged into EUR)
XH EUR shares 4 -11.6 -14.1 13.9 11.1 Russell 3000 Value Index (Total Return) (hedged into EUR)
YH EUR shares 4 -11.7 -14.1 14.0 11.1 Russell 3000 Value Index (Total Return) (hedged into EUR)
Z EUR shares -2.5 -5.5 12.1 9.9 Russell 3000 Value Index (Total Return) (EUR)
FH CHF shares -11.7 -14.0 6.5 5.0 Russell 3000 Value Index (Total Return) (hedged into CHF)
KH CHF shares 3 0.4 -2.3 12.9 11.0 Russell 3000 Value Index (Total Return) (hedged into CHF)
YH CHF shares 4 -11.4 -14.0 14.0 11.2 Russell 3000 Value Index (Total Return) (hedged into CHF)
EH GBP shares 1 -11.6 -13.6 6.0 5.4 Russell 3000 Value Index (Total Return) (hedged into GBP)
GH GBP shares 1 -11.3 -13.6 6.9 5.4 Russell 3000 Value Index (Total Return) (hedged into GBP)
IE GBP shares 1 -0.4 -3.1 9.8 8.5 Russell 3000 Value Index (Total Return) (GBP)
IH GBP shares -11.2 -13.6 6.8 5.4 Russell 3000 Value Index (Total Return) (hedged into GBP)
D USD shares -11.1 -13.1 7.1 6.8 Russell 3000 Value Index (Total Return) (USD)
E USD shares 1 -11.1 -13.1 7.1 6.8 Russell 3000 Value Index (Total Return) (USD)
F USD shares -10.8 -13.1 7.9 6.8 Russell 3000 Value Index (Total Return) (USD)
G USD shares 1 -10.8 -13.1 7.9 6.8 Russell 3000 Value Index (Total Return) (USD)
1 USD shares -10.7 -13.1 8.1 6.8 Russell 3000 Value Index (Total Return) (USD)
IB USD shares 1 -10.7 -13.1 8.1 6.8 Russell 3000 Value Index (Total Return) (USD)
K USD shares -10.7 -13.1 8.1 6.8 Russell 3000 Value Index (Total Return) (USD)
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Regional & Country Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
M USD shares -11.3 -13.1 6.6 6.8 Russell 3000 Value Index (Total Return) (USD)
X USD shares 4 -10.7 -13.1 15.2 12.7 Russell 3000 Value Index (Total Return) (USD)
Y USD shares 4 -10.7 -13.1 15.3 12.7 Russell 3000 Value Index (Total Return) (USD)
Robeco Chinese Equities
D EUR shares -10.7 -2.7 9.9 3.4 MSCI China 10/40 (Net Return) (EUR)
E EUR shares 1 -10.7 2.7 9.9 3.4 MSCI China 10/40 (Net Return) (EUR)
F EUR shares -10.4 -2.7 10.7 3.4 MSCI China 10/40 (Net Return) (EUR)
I EUR shares -10.4 2.7 10.8 3.4 MSCI China 10/40 (Net Return) (EUR)
D USD shares -17.9 -10.6 6.8 0.5 MSCI China 10/40 (Net Return) (USD)
1 USD shares -17.6 -10.6 7.7 0.5 MSCI China 10/40 (Net Return) (USD)
M USD shares -18.1 -10.6 6.3 0.5 MSCI China 10/40 (Net Return) (USD)
Robeco Indian Equities
D EUR shares -8.2 -7.8 15.7 10.4 MSCI India Index (Net Return) (EUR)
F EUR shares -7.8 -7.8 16.6 10.4 MSCI India Index (Net Return) (EUR)
D USD shares -15.6 -15.2 12.4 7.3 MSCI India Index (Net Return) (USD)
Robeco Asian Stars Equities
D EUR shares -3.4 -8.9 10.5 5.1 MSCI All Country Asia ex Japan (Net Return) (EUR)
E EUR shares 1 3.4 -8.9 10.5 5.1 MSCI All Country Asia ex Japan (Net Return) (EUR)
F EUR shares -3.6 -8.9 10.8 5.1 MSCI All Country Asia ex Japan (Net Return) (EUR)
Z EUR shares -2.6 -8.9 12.2 5.1 MSCI All Country Asia ex Japan (Net Return) (EUR)
F GBP shares -1.2 -6.6 9.4 3.7 MSCI All Country Asia ex Japan (Net Return) (GBP)
D USD shares -11.5 -16.3 7.2 2.1 MSCI All Country Asia ex Japan (Net Return) (USD)
DL USD shares -11.2 -16.3 7.1 2.1 MSCI All Country Asia ex Japan (Net Return) (USD)
1 USD shares -11.3 -16.3 7.8 2.1 MSCI All Country Asia ex Japan (Net Return) (USD)
IL USD shares -10.9 -16.3 7.9 2.1 MSCI All Country Asia ex Japan (Net Return) (USD)
ML USD shares -11.5 -16.3 6.7 2.1 MSCI All Country Asia ex Japan (Net Return) (USD)
Robeco Sustainable Asian Stars Equities
DL EUR shares 4 -8.0 -8.9 13.8 13.0 MSCI All Country Asia ex Japan (Net Return) (EUR)
FL EUR shares 3,4 -0.4 23 233 20.9 MSCI All Country Asia ex Japan (Net Return) (EUR)
IL EUR shares 4 -7.7 -8.9 14.6 13.0 MSCI All Country Asia ex Japan (Net Return) (EUR)
S EUR shares 4 -7.6 -8.9 14.8 13.0 MSCI All Country Asia ex Japan (Net Return) (EUR)
DL USD shares 4 -15.4 -16.3 11.1 10.4 MSCI All Country Asia ex Japan (Net Return) (USD)
FL USD shares 4 -15.2 -16.3 11.8 10.4 MSCI All Country Asia ex Japan (Net Return) (USD)
IL USD shares 4 -15.2 -16.3 11.9 10.4 MSCI All Country Asia ex Japan (Net Return) (USD)
S USD shares 4 -15.1 -16.3 12.1 10.4 MSCI All Country Asia ex Japan (Net Return) (USD)
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Regional & Country Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco BP US Large Cap Equities
D EUR shares -3.9 -5.2 10.3 10.0 Russell 1000 Value Index (Total Return) (EUR)
DH EUR shares -12.6 -13.8 5.5 5.1 Russell 1000 Value Index (Total Return) (hedged into EUR)
E EUR shares 1 -3.9 -5.2 10.3 10.0 Russell 1000 Value Index (Total Return) (EUR)
F EUR shares -3.6 -5.2 11.0 10.0 Russell 1000 Value Index (Total Return) (EUR)
FH EUR shares -12.4 -13.8 6.2 5.1 Russell 1000 Value Index (Total Return) (hedged into EUR)
I EUR shares -3.6 -5.2 11.1 10.0 Russell 1000 Value Index (Total Return) (EUR)
IH EUR shares -12.3 -13.8 6.3 5.1 Russell 1000 Value Index (Total Return) (hedged into EUR)
F GBP shares -1.2 -2.8 9.6 8.6 Russell 1000 Value Index (Total Return) (GBP)
G GBP shares 2 -4.2 -4.2 -4.2 -4.2 Russell 1000 Value Index (Total Return) (GBP)
IE GBP shares 1 -1.2 2.8 9.7 8.6 Russell 1000 Value Index (Total Return) (GBP)
D USD shares -11.7 -12.9 7.2 6.9 Russell 1000 Value Index (Total Return) (USD)
E USD shares 1 -11.7 -12.9 7.2 6.9 Russell 1000 Value Index (Total Return) (USD)
F USD shares -11.4 -12.9 7.9 6.9 Russell 1000 Value Index (Total Return) (USD)
G USD shares 2 -12.3 -12.3 -12.3 -12.3 Russell 1000 Value Index (Total Return) (USD)
1 USD shares -11.4 -12.9 8.0 6.9 Russell 1000 Value Index (Total Return) (USD)
IE USD shares 1 -11.4 -12.9 8.0 6.9 Russell 1000 Value Index (Total Return) (USD)
M USD shares -12.0 -12.9 6.4 6.9 Russell 1000 Value Index (Total Return) (USD)
M2 USD shares -12.2 -12.9 5.9 6.9 Russell 1000 Value Index (Total Return) (USD)

Robeco BP US Select Opportunities Equities

D EUR shares -7.2 -8.9 9.5 9.8 Russell Mid Cap Value index (Total Return) (EUR)
DH EUR shares 15.7 173 49 48 glujslic)ill Mid Cap Value index (Total Return) (hedged into
F EUR shares -6.9 -8.9 10.3 9.8 Russell Mid Cap Value index (Total Return) (EUR)
FH EUR shares 154 173 56 48 g%s}g:ll Mid Cap Value index (Total Return) (hedged into
I EUR shares -6.8 -8.9 10.5 9.8 Russell Mid Cap Value index (Total Return) (EUR)
IH EUR shares 153 173 6.1 48 glujslic)ill Mid Cap Value index (Total Return) (hedged into
DH CHF shares 155 171 50 48 gﬁs;;ill Mid Cap Value index (Total Return) (hedged into
FH CHF shares 152 171 53 48 gﬁs;;ill Mid Cap Value index (Total Return) (hedged into
I GBP shares 34 -3.2 -6.3 11.6 10.8 Russell Mid Cap Value index (Total Return) (GBP)
D USD shares -14.7 -16.2 6.4 6.7 Russell Mid Cap Value index (Total Return) (USD)
E USD shares 1 -14.7 -16.2 6.4 6.7 Russell Mid Cap Value index (Total Return) (USD)
F USD shares -14.4 -16.2 7.2 6.7 Russell Mid Cap Value index (Total Return) (USD)
G USD shares 1 -14.4 -16.2 7.2 6.7 Russell Mid Cap Value index (Total Return) (USD)
1 USD shares -14.3 -16.2 7.4 6.7 Russell Mid Cap Value index (Total Return) (USD)
IE USD shares 1 -14.3 -16.2 7.4 6.7 Russell Mid Cap Value index (Total Return) (USD)
M USD shares -14.9 -16.2 5.9 6.7 Russell Mid Cap Value index (Total Return) (USD)
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Regional & Country Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index

Robeco QI Continental European Conservative Equities

F GBP shares 3 -7.3 -14.1 2.7
G GBP shares 3 -8.9 9.1 2.3
1 GBP shares 3 -8.8 9.1 2.3

Robeco Chinese A-share Equities

D EUR shares 94 53 18.0
F EUR shares -9.0 -5.3 18.9
IE EUR shares 2 -0.1 1.8 -0.1
M2 EUR shares 4 9.8 53 -10.7
Z EUR shares 34 -6.3 -5.9 10.9
D USD shares 4 -16.7 -12.9 1.2
1 USD shares -16.3 -12.9 15.6

Robeco QI Chinese A-share Active Equities

I EUR shares -2.0 -5.3 13.7
Z EUR shares -1.5 -5.3 14.7
1 USD shares -9.8 -12.9 10.5

Robeco QI Chinese A-share Conservative Equities

D EUR shares -0.9 53 9.4
I EUR shares -0.5 53 10.1
Z EUR shares -0.1 -5.3 11.1
D USD shares -8.9 -12.9 6.3
1 USD shares -8.6 -12.9 7.0

Robeco QI European Value Equities
F EUR shares -8.2 -13.8 7.0
I EUR shares -8.2 -13.8 7.0

Robeco QI US Enhanced Index Equities

D EUR shares -13.1 -13.1 11.6
F EUR shares -13.0 -13.1 11.9
I EUR shares -13.0 -13.1 12.0
IE EUR shares 2 1.9 1.6 1.9
IEH GBP shares 2 0.5 0.6 0.5
D USD shares -20.1 -20.1 8.6
F USD shares -20.0 -20.1 8.7
1 USD shares -20.0 -20.1 8.8
S USD shares 2 0.5 0.6 0.5
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3.6 MSCI Europe ex-UK (Net Return) (GBP)
6.1 MSCI Europe ex-UK (Net Return) (GBP)
6.1 MSCI Europe ex-UK (Net Return) (GBP)

14.5 MSCI China A International Index (Net returns) (EUR)
14.5 MSCI China A International Index (Net returns) (EUR)

1.8 MSCI China A International Index (Net returns) (EUR)
-1.1 MSCI China A International Index (Net returns) (EUR)
12.5 MSCI China A International Index (Net returns) (EUR)

4.9 MSCI China A International Index (Net returns) (USD)
11.3 MSCI China A International Index (Net returns) (USD)

14.5 MSCI China A International Index (Net returns) (EUR)
14.5 MSCI China A International Index (Net returns) (EUR)
11.3 MSCI China A International Index (Net returns) (USD)

14.5 MSCI China A International Index (Net returns) (EUR)
14.5 MSCI China A International Index (Net returns) (EUR)
14.5 MSCI China A International Index (Net returns) (EUR)
11.3 MSCI China A International Index (Net returns) (USD)
11.3 MSCI China A International Index (Net returns) (USD)

4.2 MSCI Europe Index (Net Return) (EUR)
4.2 MSCI Europe Index (Net Return) (EUR)

13.2 S&P 500 (Net Return) (EUR)
13.2 S&P 500 (Net Return) (EUR)
13.2 S&P 500 (Net Return) (EUR)
1.6 S&P 500 (Net Return) (EUR)
0.6 S&P 500 (Net Return) (hedged into GBP)
10.0 S&P 500 (Net Return) (USD)
10.0 S&P 500 (Net Return) (USD)
10.0 S&P 500 (Net Return) (USD)
0.6 S&P 500 (Net Return) (USD)



Report of the Board of Directors (continued)

Regional & Country Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return

result Benchmark 3 years 3 years

reporting return average or average or

period in  reporting since since

Notes % period in % inception  inception Index
Robeco QI European Enhanced Index Equities

D EUR shares -14.3 -13.8 3.7 4.2 MSCI Europe Index (Net Return) (EUR)
F EUR shares -14.2 -13.8 4.0 4.2 MSCI Europe Index (Net Return) (EUR)
I EUR shares -14.1 -13.8 4.0 4.2 MSCI Europe Index (Net Return) (EUR)
Z EUR shares 2 -6.9 -6.2 -6.9 -6.2 MSCI Europe Index (Net Return) (EUR)
D USD shares -21.2 -20.8 0.8 1.2 MSCI Europe Index (Net Return) (USD)
F USD shares -21.1 -20.8 1.0 1.2 MSCI Europe Index (Net Return) (USD)
1 USD shares -21.0 -20.8 1.5 1.2 MSCI Europe Index (Net Return) (USD)
Z USD shares 2 -13.1 -12.8 -13.1 -12.8 MSCI Europe Index (Net Return) (USD)

1

1 Assuming reinvestment of the distributed dividend.

2Share class activated in reporting period. See table on page 6.
3Share class deactivated in reporting period. See table on page 6.

43 year performance since inception/until deactivation.
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Report of the Board of Directors (continued)

Regional & Country Equity sub-funds (continued)
Performance analysis

Robeco Asia-Pacific Equities

Over the reporting period, the sub-fund generated a return of -3.9% (gross of fees in euros), against a return of -9.9% for its reference
index, the MSCI AC Asia Pacific (Net Return in EUR). The sub-fund beat its benchmark by a wide margin driven by good stock picks
from Japan, Australia and China and helped by its focus on Value with a Future. The partial yen hedge also prevented bigger losses on the
fast depreciating currency. The sub-fund enjoyed its exposure to sectors with pricing power like commodities. Oil and copper prices a.o.
rose strongly on supply shortages. On the other hand the sub-fund’s positions in the semiconductor sector contributed negatively as the
market fears that prices will fall when supply shortages disappear. We have continued to engage with companies on more transparency
particularly on environmental data. We find quite a collaborative attitude from companies in Japan, China and Korea. The sub-fund limits
investments in companies with an elevated sustainability risk profile and takes sustainability risks into account in company valuations.

Robeco Sustainable European Stars Equities

Over the reporting period, the sub-fund generated a return of -13.7% (gross of fees in euros), against a return of -13.8% for its reference
index, the MSCI Europe Index (Total Return in EUR). Despite a high active share of around 80%, the sub-fund’s risk was lower
compared to the index. The tracking error remained at around 4%. This in-line performance was achieved despite the rally in energy,
commodity and defense related stocks in which the strategy due to its ESG focus does not have material exposure. The energy, industrials
and materials sector thus detracted from the relative performance mostly offset by strong relative returns in financials, communication
services, information technology and consumer discretionary. Selection effect was positive. As the strategy seeks to have a lower
environmental footprint and a better ESG risk rating (using Sustainalytics ESG Risk Score) than the benchmark, investment decisions are
considering the effect of adding or exiting positions on these KPIs. As a result, the strategy’s carbon (Scope 1 and 2), water and waste
footprint is materially lower than that of the benchmark.

Robeco QI European Conservative Equities

Over the reporting period, the sub-fund generated a return of -9.6% (gross of fees in euros), against a return of -13.8% for its reference
index, the MSCI Europe Index (Net Return in EUR). The principal objective of the sub-fund is to achieve a high Sharpe ratio (i.e. an
optimal relationship between absolute return and absolute risk). Using a combination of factors (low-risk, value and momentum), the
model identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. The sub-fund outperformed the Index in the
first half of 2022. The low-risk factor contributed positively to the relative performance. In addition, combined, the momentum factor and
value factor contributed positively to the relative performance. The risk profile of the sub-fund, as measured by the volatility, was lower
than that of the index. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based
on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the
environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower
than or equal to that of the benchmark.

Robeco QI US Conservative Equities

Over the reporting period, the sub-fund generated a return of -11.6% (gross of fees in USD), against a return of -20.9% for its reference
index, the MSCI North America Index (Total Return in USD). The principal objective of the sub-fund is to achieve a high Sharpe ratio
(i.e. an optimal relationship between absolute return and absolute risk). Using a combination of factors (low-risk, value and momentum),
the model identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. The sub-fund outperformed the Index in
the first half of 2022. The low-risk factor contributed positively to the relative performance. In addition, the momentum factor, and the
value factor, both contributed positively to the relative performance. The risk profile of the sub-fund, as measured by the volatility, was
lower than that of the index. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating
(based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the
environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower
than or equal to that of the benchmark.
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Regional & Country Equity sub-funds (continued)
Performance analysis (continued)

Robeco BP US Premium Equities

Over the reporting period, the sub-fund generated a return of -10.4% (gross of fees in US dollars), against a return of -13.2% for its
reference index, the Russell 3000 Value Index (Total Return in EUR). The sub-fund has outperformed the benchmark in the first half of
the year despite tightening monetary policy, rampant inflation and continued Covid-19 uncertainty ravaging global markets. Stock
selection drove out performance, with gains slightly offset by sector allocation. Stock selection in Health Care, Financials and
Information Technology added to overall performance, while names in Energy and Communications Services offset these contributions,
albeit slight. From a sector allocation perspective, having no exposure to Utilities, and overweight allocations to Information Technology
and Consumer Discretionary detracted from overall performance. With respect to sustainability investing, we qualitatively capture a
range of ESG issues which directly and indirectly affect our decision making during the course of our characteristics-based investment
process.

Robeco Chinese Equities

Over the reporting period, the sub-fund generated a return of -9.9% (gross of fees in EUR), against a return of -2.7% for its reference
index, the MSCI China 10/40 (Net Return in EUR). The MSCI China market had a volatile 1st half of 2022. The year started with big
correction, with rising concerns of Fed tightening and Russia’s invasion into Ukraine. The market dropped more in March and April as
China enforced its zero covid policy. The Shanghai lockdown disrupted supply chain and put pressure on China’s GDP growth. The
market rebounded in May and June since China intensified stimulus policies and the worst of the covid control was over. The Robeco
Chinese Equities strategy underperformed the index with underweight in energy and financials; the fund’s focus on growth stocks in
consumer discretionary, industrials and healthcare caused underperformance. On the positive side, the fund’s overweight on stocks in the
clean energy supply chain and the property sector contributed positively to the fund’s performance. The focus on clean energy and
property sector relaxation worked well. ESG integration is fully incorporated in our investment process and the sub-fund maintained a
better Sustainalytics ESG risk score than the reference index.

Robeco Indian Equities

Over the reporting period, the sub-fund generated a return of -7.3% (gross of fees in EUR), against a return of -7.8% for its reference
index, the MSCI India Index (Net Return in EUR). Large underweights in Energy and Utilities impaired portfolio performance, with both
sectors doing well due to higher oil prices following the Russia-Ukraine war and sharp outperformance of the Adani group stocks, where
we do not have an exposure due to both governance and balance sheet reasons. Performance was aided by selection, particularly in
small and mid cap names, accentuating our differentiated mid cap strategy and bottom up stock selection. Chip shortages — a global
phenomenon — hurt the performance of the auto sector, which was a large overweight. The financial services sector was the best
performer, aided primarily by stock selection. Apart from exclusions of weapons, tobacco and coal utility companies, the sub-fund’s
ESG focus stresses on integration, focusing on key sustainability parameters and how they impact the company’s income statements,
through both risk and opportunity factors. The sub-fund’s ESG lens stresses on companies that practice good governance, and which
have articulated a coherent strategy on moving towards decarbonization. Where needed, we have consciously engaged with the company
to understand how they are handling issues which had been highlighted on sustainability and governance criteria.

Robeco Asian Stars Equities

Over the reporting period, the sub-fund generated a return of -10.5% (gross of fees in US dollars), against a return of -16.3% for its
reference index, the MSCI All Country Asia ex Japan (Net Return in USD). The sub-fund picks Value stocks with a healthy future while
keeping an eye on earnings and price momentum. Chinese stock picks and especially the exposure to the property sector were strong
drivers of relative returns. The economy of Indonesia is expected to resume healthy growth with contained inflation. Its stock market was
the only market to book gains in the first half and the sub-fund’s sizable positions helped relative returns. Anticipation of a cyclical
correction in the semiconductor sector drove markets in Korea and Taiwan lower and the exposures here detracted from returns.
Sustainability is integrated in every investment decision and Asian companies are found to be much more forthcoming as the topic gains
in importance in Asia too. The sub-fund looks for opportunities that this focus brings in a.o. clean energy, hydrogen. The sub-fund limits
investments in companies with an elevated sustainability risk profile.
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Regional & Country Equity sub-funds (continued)
Performance analysis (continued)

Robeco Sustainable Asian Stars Equities

Over the reporting period, the sub-fund generated a return of -14.7% (gross of fees in US dollars), against a return of -16.3% for its
reference index, the MSCI All Country Asia ex Japan (Net Return in USD). The sub-fund’s relative return was supported by
telecommunication stocks performing relatively well. Rising net interest margins were good for banks, especially those with strong
financial inclusion and fintech capabilities where the sub-fund is heavily exposed. A recovery in China stocks exposed to the property
market also helped returns when the government came out with supportive measures. Indonesia was the only market to rise in absolute
terms and our heavy position there was a good decision. Although Asia is doing a lot for further digitalization, positions in semiconductor
stocks lagged as the market worries about a temporary pullback in demand. The sub-fund looks for investment in underappreciated and
undiscovered beneficiaries of the Asian pivot towards a sustainable future and maintained an excellent carbon footprint ownership of
80% below benchmark in first half 2022. Through our engagement we actively help companies to learn more and do more to improve
their sustainability. We find Asian companies to have become very susceptible for these discussions.

Robeco BP US Large Cap Equities

Over the reporting period, the sub-fund generated a return of -11.0% (gross of fees in USD), against a return of -12.9% for its reference
index, the Russell 1000 Value Index (Total return in USD). The sub-fund has outperformed the benchmark in the first half of the year
despite tightening monetary policy, rampant inflation and continued Covid-19 uncertainty ravaging global markets. Both stock selection
and sector allocation contributed to overall performance, with stock selection the primary driver of performance. Stock selection was
strongest in the Health Care and Consumer Discretionary sectors, as defensive Health Care names and avoiding struggling benchmark
names in Consumer Discretionary aided overall returns. Gains in Health Care and Consumer Discretionary offset detractions in Energy,
Materials and Real Estate as rampant inflation and rising oil and gas prices effected consumer demand in the sectors. From a sector
allocation perspective, overweight allocation to Energy and Health Care, and having no exposure to Real Estate aided overall
performance. With respect to sustainability investing, we qualitatively capture a range of ESG issues which directly and indirectly affect
our decision making during the course of our characteristics-based investment process

Robeco BP US Select Opportunities Equities

Over the reporting period, the sub-fund generated a return of -14.0% (gross of fees in USD), against a return of 16.2% for its reference
index, the Russell Mid Cap Value Index (Total Return in USD). The sub-fund has outperformed the benchmark in the first half of the
year despite tightening monetary policy, rampant inflation and continued Covid-19 uncertainty ravaging global markets. Stock selection
drove outperformance, adding value in 9 of 11 sectors and was strongest in Industrials, Consumer Discretionary, and Financials.

As manufacturing capabilities increased fund holdings in Industrials benefitted strongly. The sub-fund avoided struggling benchmark
Consumer Discretionary names while inflation caused consumers to rethink spending habits. In Financials, rising rates and tighter
monetary policy has aided insurance company performance, benefitting portfolio returns. Sector allocation detracted from overall
performance, with underweight allocation to Ultilities and overweight to Consumer Discretionary. The sub-fund continues to
find new investment opportunities across a wide variety of areas with wide valuation spread still present in the market. With respect to
sustainability investing, we qualitatively capture a range of ESG issues which directly and indirectly affect our decision making
during the course of our characteristics-based investment process.

Robeco QI Continental European Conservative Equities

Over the reporting period, the sub-fund generated a return of -7.1% (gross of fees in GBP), against a return of -14.1% for its reference
index, the MSCI Europe ex-UK (Net Return in GBP). The principal objective of sub-fund is to achieve a high Sharpe ratio (i.e. an
optimal relationship between absolute return and absolute risk). Using a combination of factors (low-risk, value and momentum),
the model identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. The sub-fund outperformed the index in
the first half of 2022. The low-risk factor contributed negatively to the relative performance. In addition, combined, the momentum factor
and value factor contributed positively to the relative performance. The risk profile of the sub-fund, as measured by the volatility, was
lower than that of the index. The investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating
(based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the
environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower
than or equal to that of the benchmark.
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Performance analysis (continued)

Robeco Chinese A-share Equities

Over the reporting period, the sub-fund generated a return of -8.5% (gross of fees in euros), against a return of -5.3% for its
reference index, the MSCI China A-share index (Net Return in EUR). The Robeco Chinese A shares Equities strategy underperformed
the index with underweight in energy and financials; the fund’s focus on growth stocks in consumer discretionary, industrials
and healthcare caused underperformance. On the positive side, the fund’s overweight on stocks in the clean energy supply chain
and the property sector contributed positively to the fund’s performance. The focus on technology and innovation theme worked
well. Our positions benefited by China’s carbon neutrality push performed well. Overweight in utilities and underweight in
communication services contributed positively. The China A shares market had a volatile 1st half of 2022. The year started with a big
correction, with rising concerns of Fed tightening. The market dropped more in March and April as China enforced its zero covid
policy. The Shanghai lockdown disrupted supply chain and put pressure on China’s GDP growth. The market rebounded in May and
June since China intensified stimulus policies and the worst of the Covid control was over. ESG integration is fully incorporated in the
sub-fund’s investment process and the sub-fund limits investments in companies with an elevated sustainability risk profile which led
to a better Sustainalytics ESG risk score than the reference index.

Robeco QI Chinese A-share Active Equities

Over the reporting period, the sub-fund generated a return of -1.5% (gross of fees in EUR), against a return of -5.3% for its reference
index, the MSCI China A International Index (Net returns in EUR). The investment objective of the sub-fund is to outperform its index,
the MSCI China A International Index, with the aid of a quantitative stock selection model. Using a combination of factors (value, quality,
momentum and analyst revisions), the model identifies broad groups of stocks that are likely to outperform in the long run. The sub-
fund’s relative performance was positive. The value, quality and analyst revision factors delivered a positive contribution and the
momentum factor a negative contribution to the sub-fund’s relative performance. The volatility of the sub-fund was in line with the
volatility of the index with a medium level of active risk. Sustainability is integrated into the investment policy of the sub-fund. The
investment process is highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG
Risk ratings) is lower than or equal to the sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as
measured by greenhouse gas emissions, water usage and waste generation of the portfolio are lower than or equal to that of the
benchmark.

Robeco QI Chinese A-share Conservative Equities

Over the reporting period, the sub-fund generated a return of -0.1% (gross of fees in euros), against a return of -5.3% for its reference
index, the MSCI China A International Index (Net returns in EUR). The principal objective of sub-fund is to achieve a high Sharpe ratio
(i.e. an optimal relationship between absolute return and absolute risk). Using a combination of factors (low-risk, value and momentum),
the model identifies broad groups of stocks that are likely to outperform on a risk-adjusted basis. The sub-fund outperformed the Index in
the first half of 2022. The low-risk factor contributed negatively to the relative performance. In addition, the momentum factor
contributed negatively, whereas the value factor contributed positively to the relative performance. The risk profile of the sub-fund, as
measured by the volatility, was lower than that of the index. The investment process is highly disciplined and ensures that the sub-fund's
overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating of the
benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste generation
of the portfolio are lower than or equal to that of the benchmark.

Robeco QI European Value Equities

Over the reporting period, the sub-fund generated a return of -7.9% (gross of fees in euros), against a return of -13.8% for its reference
index, the MSCI Europe Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in Russian securities
and a write-down of Russian securities to zero value. The Robeco QI European Value Equities fund outperformed the MSCI Europe Index
in the first half of 2022. The value factor had a positive contribution to the relative performance of the sub-fund. Controlling for
momentum had a positive contribution to relative performance, while controlling for low-risk and quality contributed negatively. The risk
profile of the sub-fund, as measured by the volatility, was higher than that of the index. The investment process is highly disciplined and
ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the
sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions,
water usage and waste generation of the portfolio are lower than or equal to that of the benchmark.
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Performance analysis (continued)

Robeco QI US Enhanced Index Equities

Over the reporting period, the sub-fund generated a return of -19.9% (gross of fees in US dollars), against a return of -20.1% for its
reference index, the S&P 500 (Net Return in USD). The investment objective of the sub-fund is to outperform its index, the S&P 500, with
the aid of a quantitative stock selection model. Using a combination of factors (value, quality, momentum and analyst revisions), the model
identifies broad groups of stocks that are likely to outperform in the long run. The sub-fund’s relative performance was positive. The value,
quality, and analyst revisions factors delivered a positive contribution to the sub-fund’s relative performance. Analyst revisions delivered a
neutral contribution to the relative performance, whereas momentum contributed negatively. The volatility of the sub-fund was in line with
the volatility of the index, with a low level of active risk. Sustainability is integrated into the investment policy. The investment process is
highly disciplined and ensures that the sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than
or equal to the sustainability risk rating of the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas
emissions, water usage and waste generation of the portfolio are lower than or equal to that of the benchmark.

Robeco QI European Enhanced Index Equities

Over the reporting period, sub-fund generated a return of -14.0% (gross of fees in euros), against a return of -13.8% for its reference index,
the MSCI Europe Index (Net Return in EUR). The investment objective of the sub-fund is to outperform its index, the MSCI Europe Index,
with the aid of a quantitative stock selection model. Using a combination of factors (value, quality, momentum and analyst revisions) the
model identifies broad groups of stocks that are likely to outperform in the long run. The sub-fund’s relative performance was negative.
The value, and quality factors delivered a positive contribution, whereas the momentum and analyst revisions factors had a negative
contribution to the sub-fund’s relative performance. The volatility of the sub-fund was in line with the volatility of the index, with a low
level of active risk. Sustainability is integrated into the investment policy. The investment process is highly disciplined and ensures that the
sub-fund's overall sustainability risk rating (based on Sustainalytics ESG Risk ratings) is lower than or equal to the sustainability risk rating
of the benchmark. In addition, the environmental footprint metrics, as measured by greenhouse gas emissions, water usage and waste
generation of the portfolio are lower than or equal to that of the benchmark.
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Theme Equity sub-funds

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco New World Financials
D EUR shares -20.0 -8.8 2.9 5.5 MSCI All Country Financials (Net Return) (EUR)
E EUR shares 1 -20.0 -8.8 2.9 5.5 MSCI All Country Financials (Net Return) (EUR)
F EUR shares -19.7 -8.8 3.7 5.5 MSCI All Country Financials (Net Return) (EUR)
FH EUR shares 4.9 139 01 27 II\E/[S}%I All Country Financials (Net Return) (hedged into
FH EUR shares 4.9 139 01 27 II\E/[S}%I All Country Financials (Net Return) (hedged into
I EUR shares -19.7 -8.8 3.7 5.5 MSCI All Country Financials (Net Return) (EUR)
IE EUR shares 1 -19.7 -8.8 3.7 5.5 MSCI All Country Financials (Net Return) (EUR)
M2 EUR shares -20.4 -8.8 1.9 5.5 MSCI All Country Financials (Net Return) (EUR)
D USD shares -26.5 -16.2 -0.0 2.6 MSCI All Country Financials (Net Return) (USD)
F USD shares -26.2 -16.2 0.7 2.6 MSCI All Country Financials (Net Return) (USD)
1 USD shares -26.2 -16.2 0.8 2.6 MSCI All Country Financials (Net Return) (USD)
M USD shares -26.6 -16.2 -0.5 2.6 MSCI All Country Financials (Net Return) (USD)
Robeco Sustainable Property Equities
B EUR shares 1 -15.7 -13.8 2.6 2.4 S&P Developed Property Index (Net Return) (EUR)
C EUR shares 1 -15.4 -13.8 34 2.4 S&P Developed Property Index (Net Return) (EUR)
D EUR shares -15.7 -13.8 2.6 2.4 S&P Developed Property Index (Net Return) (EUR)
F EUR shares -15.4 -13.8 3.4 2.4 S&P Developed Property Index (Net Return) (EUR)
I EUR shares -15.4 -13.8 34 2.4 S&P Developed Property Index (Net Return) (EUR)
IE EUR shares 1,4 -15.4 -13.8 1.8 0.6 S&P Developed Property Index (Net Return) (EUR)
IH EUR shares 20.1 183 0.5 0.4 ISE%IP;)Developed Property Index (Net Return) (hedged into
I GBP shares 4 -13.2 -11.6 6.7 8.3 S&P Developed Property Index (Net Return) (GBP)
D USD shares -22.5 -20.7 -0.2 -0.4 S&P Developed Property Index (Net Return) (USD)
1 USD shares -22.2 -20.7 0.5 -0.4 S&P Developed Property Index (Net Return) (USD)
M USD shares -22.7 -20.7 -0.8 -0.4 S&P Developed Property Index (Net Return) (USD)
Robeco Global Consumer Trends
D EUR shares -30.4 -13.2 3.6 9.3 MSCI All Country World Index (Net Return) (EUR)
DH EUR shares 355 182 0.1 6.0 I]::/[SIS)I All Country World Index (Net Return (hedged into
E EUR shares 1 -30.4 -13.2 3.6 9.3 MSCI All Country World Index (Net Return) (EUR)
F EUR shares -30.2 -13.2 4.4 9.3 MSCI All Country World Index (Net Return) (EUR)
FH EUR shares 353 182 06 6.0 IE/ISI%I All Country World Index (Net Return (hedged into
I EUR shares -30.2 -13.2 4.4 9.3 MSCI All Country World Index (Net Return) (EUR)
M EUR shares -30.6 -13.2 3.1 9.3 MSCI All Country World Index (Net Return) (EUR)
M2 EUR shares -30.8 -13.2 2.6 9.3 MSCI All Country World Index (Net Return) (EUR)
Z EUR shares -29.8 -13.2 54 9.3 MSCI All Country World Index (Net Return) (EUR)
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Theme Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index

FH CHF shares 4 -35.0 -18.6 -4.5 9.5

F GBP shares -28.4 -11.0 3.0 7.9
D HKD shares 4 -35.6 -19.7 -19.9 -0.1
D SGD shares 4 -34.0 -17.6 -18.7 1.4
B USD shares 1 -36.0 -20.2 0.7 6.2
D USD shares -36.0 -20.2 0.7 6.2
D2 USD shares 4 -36.1 -20.2 -0.2 5.9

DH USD shares -34.2 -17.6 1.8 7.8

F USD shares -35.8 -20.2 1.4 6.2
1 USD shares -35.8 -20.2 1.5 6.2

IH USD shares -34.0 -17.6 2.6 7.8
M USD shares -36.2 -20.2 0.2 6.2
M2H USD -34.5 -17.6 0.7 7.8
shares

Robeco MegaTrends

D EUR shares -25.5 -13.2 5.5 9.3
F EUR shares -25.3 -13.2 6.1 9.3
M2 EUR shares -26.1 -13.2 4.0 9.3
Robeco Digital Innovations

D EUR shares -26.8 -13.2 9.1 9.3
F EUR shares -26.5 -13.2 9.9 9.3
I EUR shares -26.5 -13.2 10.0 9.3
M2 EUR shares -27.2 -13.2 8.0 9.3
D USD shares -32.7 -20.2 6.1 6.2
F USD shares -32.5 -20.2 6.9 6.2
1 USD shares -32.4 -20.2 6.9 6.2
M USD shares -32.9 -20.2 5.5 6.2
Robeco FinTech

D EUR shares -34.7 -13.2 -3.9 9.3
F EUR shares -34.4 -13.2 -3.1 9.3
I EUR shares -34.4 -13.2 -3.1 9.3
IH EUR shares -40.0 -18.2 -7.2 6.0
M2 EUR shares -35.0 -13.2 -4.8 9.3
X EUR shares 4 -34.4 -13.2 9.5 10.4
Z EUR shares -34.1 -13.2 2.2 9.3
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Report of the Board of Directors (continued)

Theme Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
DH CHF shares ~40.0 186 738 55 IC\:/ISI(:Z)I All Country World Index (Net Return) (Hedged into
FH CHF shares 39.8 186 71 55 IC\:/ISI(:Z)I All Country World Index (Net Return) (Hedged into
XH CHF shares 4 397 186 15.9 36 IC\:/ISI(:Z)I All Country World Index (Net Return) (Hedged into
F GBP shares -32.8 -11.0 -4.4 7.9 MSCI All Country World Index (Net Return) (GBP)
X GBP shares 4 -32.7 -11.0 -11.7 7.7 MSCI All Country World Index (Net Return) (GBP)
D USD shares -40.0 -20.2 -6.6 6.2 MSCI All Country World Index (Net Return) (USD)
F USD shares -39.7 -20.2 -5.9 6.2 MSCI All Country World Index (Net Return) (USD)
1 USD shares -39.7 -20.2 -5.8 6.2 MSCI All Country World Index (Net Return) (USD)
M2 USD shares -40.3 -20.2 -7.5 6.2 MSCI All Country World Index (Net Return) (USD)
X USD shares 4 -39.7 -20.2 -15.3 3.3 MSCI All Country World Index (Net Return) (USD)
RobecoSAM Circular Economy Equities
D EUR shares 4 -23.3 -13.5 5.3 6.3 MSCI World Index (Total Return) (EUR)
F EUR shares 4 -23.0 -13.5 6.1 6.3 MSCI World Index (Total Return) (EUR)
G EUR shares 1,4 -23.0 -13.5 7.7 13.6 MSCI World Index (Total Return) (EUR)
I EUR shares 4 -23.0 -13.5 6.1 6.3 MSCI World Index (Total Return) (EUR)
IE EUR shares 4 -23.0 -13.5 -22.6 -13.3 MSCI World Index (Total Return) (EUR)
M2 EUR shares 4 -23.7 -13.5 43 6.9 MSCI World Index (Total Return) (EUR)
Z EUR shares 4 -22.6 -13.5 9.4 8.5 MSCI World Index (Total Return) (EUR)
D USD shares 4 -29.5 -20.5 2.9 4.0 MSCI World Index (Total Return) (USD)
F USD shares 4 -29.2 -20.5 3.7 4.0 MSCI World Index (Total Return) (USD)
1 USD shares 4 -29.2 -20.5 3.7 4.0 MSCI World Index (Total Return) (USD)
RobecoSAM Smart Energy Equities
D EUR shares -21.2 -13.5 19.1 10.1 MSCI World Index (Total Return) (EUR)
E EUR shares 1 -21.2 -13.5 19.1 10.1 MSCI World Index (Total Return) (EUR)
F EUR shares -20.9 -13.5 20.0 10.1 MSCI World Index (Total Return) (EUR)
I EUR shares -20.9 -13.5 20.1 10.1 MSCI World Index (Total Return) (EUR)
M2 EUR shares -21.5 -13.5 18.3 10.1 MSCI World Index (Total Return) (EUR)
X EUR shares 4 -20.8 -13.5 33 8.8 MSCI World Index (Total Return) (EUR)
Z EUR shares 4 -20.5 -13.5 4.2 8.8 MSCI World Index (Total Return) (EUR)
DH EUR shares 2 -17.3 -16.7 -17.3 -16.7 MSCI World Index (Total Return) (hedged into EUR)
D CHEF shares -23.9 -16.5 15.1 6.3 MSCI World Index (Total Return) (CHF)
F CHF shares -23.6 -16.5 16.0 6.3 MSCI World Index (Total Return) (CHF)
I CHF shares -23.6 -16.5 16.0 6.3 MSCI World Index (Total Return) (CHF)
X CHF shares 2 -10.4 -9.6 -10.4 -9.6 MSCI World Index (Total Return) (CHF)
G GBP shares 1 -18.9 -11.3 18.5 8.7 MSCI World Index (Total Return) (GBP)
I GBP shares -18.9 -11.3 18.6 8.7 MSCI World Index (Total Return) (GBP)
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Report of the Board of Directors (continued)

Theme Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception inception Index
X GBP shares 4 -18.8 -11.3 1.3 6.7 MSCI World Index (Total Return) (GBP)

D USD shares -27.5 -20.5 15.8 7.0
F USD shares -27.3 -20.5 16.7 7.0
1 USD shares -27.3 -20.5 16.7 7.0
X USD shares 4 -27.2 -20.5 -4.6 0.5

RobecoSAM Smart Materials Equities

D EUR shares -21.6 -13.5 6.5 10.1
E EUR shares 1,4 -21.6 -13.5 1.3 8.8
F EUR shares -21.3 -13.5 7.3 10.1

G EUR shares 1 -21.3 -13.5 7.3 10.1
I EUR shares -21.3 -13.5 7.4 10.1
IE EUR shares 1,4 -21.3 -13.5 7.1 7.8
M2 EUR shares -21.9 -13.5 5.7 10.1
Z EUR shares 4 -21.0 -13.5 -16.7 -9.9

D CHF shares -24.3 -16.5 2.9 6.3
F CHF shares -24.0 -16.5 3.7 6.3
G GBP shares 1 -19.3 -11.3 5.9 8.7
I GBP shares -19.3 -11.3 6.0 8.7
D USD shares -27.9 -20.5 3.5 7.0
F USD shares -27.7 -20.5 4.3 7.0
1 USD shares -27.7 -20.5 43 7.0

RobecoSAM Smart Mobility Equities

D EUR shares -19.0 -13.5 18.9 10.1
E EUR shares 2 93 -11.2 93 -11.2
F EUR shares -18.7 -13.5 19.8 10.1
I EUR shares -18.7 -13.5 19.9 10.1

M2 EUR shares -19.3 -13.5 18.0 10.1
Z EUR shares 4 -18.3 -13.5 -13.8 -9.9
D CHF shares -21.8 -16.5 14.9 6.3
F CHF shares -21.5 -16.5 15.8 6.3
D SGD shares 4 -23.1 -17.9 -12.6 -1.7

D USD shares -25.6 -20.5 15.6 7.0
F USD shares -25.3 -20.5 16.5 7.0
1 USD shares -25.3 -20.5 16.5 7.0
S USD shares -25.2 -20.5 16.9 7.0

RobecoSAM Sustainable Healthy Living Equities
D EUR shares -13.6 -13.5 43 10.1
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Report of the Board of Directors (continued)

Theme Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
E EUR shares 1 -13.6 -13.5 43 10.1 MSCI World Index (Total Return) (EUR)
F EUR shares -13.2 -13.5 5.1 10.1 MSCI World Index (Total Return) (EUR)
I EUR shares -13.2 -13.5 5.1 10.1 MSCI World Index (Total Return) (EUR)
IE EUR shares 1 -13.2 -13.5 5.2 10.1 MSCI World Index (Total Return) (EUR)
M2 EUR shares -13.9 -13.5 3.5 10.1 MSCI World Index (Total Return) (EUR)
Z EUR shares -12.8 -13.5 6.1 10.1 MSCI World Index (Total Return) (EUR)
F CHF shares 4 -16.2 -16.5 -16.8 -15.4 MSCI World Index (Total Return) (CHF)
I GBP shares 4 -11.0 -11.3 1.3 4.5 MSCI World Index (Total Return) (GBP)
D USD shares -20.5 -20.5 1.4 7.0 MSCI World Index (Total Return) (USD)
F USD shares 4 -20.3 -20.5 -20.0 -18.7 MSCI World Index (Total Return) (USD)
1 USD shares -20.2 -20.5 2.2 7.0 MSCI World Index (Total Return) (USD)
RobecoSAM Sustainable Water Equities
D EUR shares -21.2 -13.5 10.5 10.1 MSCI World Index (Total Return) (EUR)
E EUR shares 1 -21.2 -13.5 10.5 10.1 MSCI World Index (Total Return) (EUR)
F EUR shares -20.9 -13.5 11.3 10.1 MSCI World Index (Total Return) (EUR)
G EUR shares 1 -20.9 -13.5 11.3 10.1 MSCI World Index (Total Return) (EUR)
I EUR shares -20.9 -13.5 11.4 10.1 MSCI World Index (Total Return) (EUR)
M2 EUR shares -21.5 -13.5 9.7 10.1 MSCI World Index (Total Return) (EUR)
Z EUR shares -20.6 -13.5 12.4 10.1 MSCI World Index (Total Return) (EUR)
D CHEF shares -23.9 -16.5 6.7 6.3 MSCI World Index (Total Return) (CHF)
F CHF shares -23.6 -16.5 7.5 6.3 MSCI World Index (Total Return) (CHF)
I CHF shares -23.6 -16.5 7.6 6.3 MSCI World Index (Total Return) (CHF)
G GBP shares 1 -18.9 -11.3 9.9 8.7 MSCI World Index (Total Return) (GBP)
I GBP shares -18.9 -11.3 9.9 8.7 MSCI World Index (Total Return) (GBP)
D USD shares -27.6 -20.5 7.4 7.0 MSCI World Index (Total Return) (USD)
F USD shares -27.3 -20.5 8.2 7.0 MSCI World Index (Total Return) (USD)
1 USD shares -27.3 -20.5 8.2 7.0 MSCI World Index (Total Return) (USD)
RobecoSAM Global Gender Equality Equities
D EUR shares -17.0 -13.5 6.6 10.1 MSCI World Index (Total Return) (EUR)
F EUR shares -16.7 -13.5 7.3 10.1 MSCI World Index (Total Return) (EUR)
I EUR shares -16.7 -13.5 7.4 10.1 MSCI World Index (Total Return) (EUR)
IB EUR shares 1,4 -16.7 -13.5 7.2 8.8 MSCI World Index (Total Return) (EUR)
IE EUR shares 1 -16.7 -13.5 7.5 10.1 MSCI World Index (Total Return) (EUR)
M2 EUR shares 4 -17.4 -13.5 4.1 6.9 MSCI World Index (Total Return) (EUR)
Z EUR shares -16.3 -13.5 8.3 10.1 MSCI World Index (Total Return) (EUR)
IE GBP shares 1,4 -14.5 -11.3 5.1 6.7 MSCI World Index (Total Return) (GBP)
D USD shares -23.7 -20.5 3.6 7.0 MSCI World Index (Total Return) (USD)
D USD shares -20.7 -20.5 3.5 7.0 MSCI World Index (Total Return) (USD)
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Theme Equity sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
F USD shares -23.4 -20.5 43 7.0 MSCI World Index (Total Return) (USD)
Robeco Next Digital Billion
D EUR shares 4 -38.7 -10.4 -49.2 -11.0 MSCI Emerging Markets Index (Net Return) (EUR)
F EUR shares 4 -38.5 -10.4 -48.9 -11.0 MSCI Emerging Markets Index (Net Return) (EUR)
I EUR shares 4 -38.5 -10.4 -48.9 -11.0 MSCI Emerging Markets Index (Net Return) (EUR)
M2 EUR shares 4 -39.0 -10.4 -49.0 -12.9 MSCI Emerging Markets Index (Net Return) (EUR)
S EUR shares 4 -38.4 -10.4 -46.4 -9.8 MSCI Emerging Markets Index (Net Return) (EUR)
S CHF shares 4 -40.5 -13.4 -51.5 -18.3 MSCI Emerging Markets Index (Net Return) (CHF)
S GBP shares 4 -36.8 -8.1 -47.0 -10.8 MSCI Emerging Markets Index (Net Return) (GBP)
D USD shares 4 -43.7 -17.6 -55.1 -21.3 MSCI Emerging Markets Index (Net Return) (USD)
F USD shares 4 -43.5 -17.6 -54.8 -21.3 MSCI Emerging Markets Index (Net Return) (USD)
1 USD shares 4 -43.4 -17.6 -54.8 -21.3 MSCI Emerging Markets Index (Net Return) (USD)
M USD shares 4 -43.8 -17.6 -48.0 -18.9 MSCI Emerging Markets Index (Net Return) (USD)
S USD shares 4 -43.3 -17.6 -52.0 -19.2 MSCI Emerging Markets Index (Net Return) (USD)

1 Assuming reinvestment of the distributed dividend..
2Share class activated in reporting period. See table on page 6.
3Share class deactivated in reporting period. See table on page 6.

43 year performance since inception/until deactivation.
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Theme Equity sub-funds (continued)
Performance analysis (continued)

Robeco New World Financials

Over the reporting period, Robeco New World Financials generated a return of -19.3% (gross of fees in EUR), against a return of -8.8%
for its reference index, the MSCI All Country Financials (Net Return in EUR). Key event was the war in Ukraine, leading to halting of
trading in Russian securities and a write-down of Russian securities to zero value. The fund is investing in the following trends: Aging
Finance, The Digital Finance & The Emerging Finance trend. The Aging Finance trend performed neutral as rising interest rates helped
the performance for most life insurers while impacting several alternative asset managers. The Digital Finance trend contributed
negatively as these long duration assets were impacted by the rising interest rates. The Emerging Finance trend also contributed
negatively primarily driven by financial institutions with exposure to Eastern Europe including Ukraine and Russia. Alongside the
implementation of Robeco’s Good Governance policy the sub-fund limits investments in companies with an elevated sustainability risk
profile, excluding the 10% bottom ranked companies on ESG from the investment universe. Through engagements like ‘Climate
Transition of Financial Institutions’ we try to improve the sustainability profile of the companies we invest in.

Robeco Sustainable Property Equities

Over the reporting period, the sub-fund generated a return of -15% (gross of fees in euros) against a return of -13.8% for its reference
index, the S&P Developed Property Index (Net Return in EUR). The sub-fund underperformed the index driven mainly by negative stock
selection in the US and partly offset by positive stock selection in Europe. Although stock selection within PropTech was positive, the
trend allocation and overall stock selection was negative. While fundamentals remain supportive for property stocks, financing costs are
rising. This will affect the investment market and in particular the pricing of lower quality assets. The sector’s implied yield has risen
between 50-100 basis points and offers an attractive entry point particularly in a low-growth, high-inflation environment. High Inflation,
rising interest rates and the re-open theme have been important factors behind performance differences between regions and sectors in the
first half of 2022. The post-Covid reopening is still a theme in most Asian countries. Europe significantly underperformed as the
continent’s real estate companies rank amongst the highest in terms of leverage ratios. The sub-fund integrates ESG factors (RobecoSAM,
Sustainalytics, GRESB) into its investment process and actively monitors and engages companies on GHG emissions. The sub-fund has
an above-average ESG score and actively steers on a carbon intensity below the benchmark average. In addition, the sub-fund limits
investments in companies with an elevated sustainability risk profile.

Robeco Global Consumer Trends

Over the reporting period, the sub-fund generated a return of -29.8% (gross of fees in euros), against a return of -13.2% for its reference
index, the MSCI All Country World Index (Net Return in EUR). The global equity markets have seen the worst start to a year in over 50
years. Recession fears have risen, due to the squeeze on consumers from rising inflation. Central banks have broadly acted in a
coordinated fashion to fight inflation. Our strategy lagged the overall market as our portfolio, which started the year at relatively high
valuations, was negatively affected by sharply rising interest rates and worries about a macro-economic slowdown negatively impacting
future earnings. The sub-fund lagged the overall market as the portfolio, which started the year at relatively high valuations, was
negatively affected by sharply rising interest rates and worries about a macro-economic slowdown negatively impacting future earnings.
The strategy has integrated ESG factors into its investment process by adhering to our binding elements like limiting exposure to elevated
risk investments, voting in line with Robeco’s Proxy Voting Policy and comply with Robeco’s exclusion policy. The sub-fund also
engaged with portfolio companies on social impact of gaming and labor practices in a post Covid world.

Robeco Capital Growth Funds 38



Report of the Board of Directors (continued)

Theme Equity sub-funds (continued)
Performance analysis (continued)

Robeco MegaTrends

Over the reporting period, the sub-fund generated a return of -25.1% (gross of fees in euros) against a return of -13.2% for its reference
index, the MSCI All Country World Index (Net Return in EUR). The investment performance suffered primarily from a massive sell-off
in growth stocks caused by spiking interest rates, which render future cash flows less valuable. At the start of the reporting period, the
sub-fund managers added “Resource Stewardship” as a fifth trend to the portfolio. The aim of this trend is to capitalize on the growing
need for improving our use of energy and natural resources to lower humankind’s ecological footprint. The sub-fund offers the broadest
exposure to trends and thematic investing. With respect to sustainable investing, the sub-fund uses insights from both RobecoSAM and
Sustainalytics in its investment process. The sub-fund limits investments in companies with an elevated sustainability risk profile and at
the end of June 2022, the ESG risk score for the portfolio was lower than that of the reference index.

Robeco Digital Innovations

Over the reporting period, the sub-fund generated a return of -26.2% (gross of fees in euros) against a return of -13.2% for its reference
index, the MSCI All Country World Index (Net Return in EUR). While the digital transformation of the business world, the overarching
investment theme of the sub-fund, remains very much on track, investment performance suffered from the one-two-punch of a broad sell-
off in growth stocks, caused by spiking interest rates, and a sell-off in cyclical stocks in June 2022. During the reporting period, the sub-
fund’s managers continued to implement their long-standing strategy of gradually increasing the portfolio weight of software- versus
hardware-based businesses, as long-term economic value creation is concentrated in software-based companies. With respect to
sustainable investing, the sub-fund uses insights from both RobecoSAM and Sustainalytics in its investment process. The sub-fund limits
investments in companies with an elevated sustainability risk profile and at the end of June, , the ESG risk score for the portfolio was
lower than that of the reference index.

Robeco FinTech

Over the reporting period, the sub-fund generated a return of -34.1% (gross of fees in euros), against a return of -13.2% for its reference
index, the MSCI All Country World Index (Net Return in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The rising interest rates impacted the long duration assets thus the
Winners, Challengers, and Enablers categories all contributed negatively to performance. The Winners category saw positive contribution
from the card networks though embedded finance and digital asset players contributed negatively. Within the Challengers category the
finance companies that were the largest negative contributors. Cybersecurity and emerging markets companies performed well within the
Enablers category while Software-as-a-Service companies were detracting. Alongside the implementation of Robeco’s Good Governance
policy the sub-fund limits investments in companies with an elevated sustainability risk profile. Through engagements like ‘SDG
Engagement’ we try to improve the sustainability profile of the companies we invest in.

RobecoSAM Circular Economy Equities

Over the reporting period, the sub-fund generated a return of -22.6% (gross of fees in EUR), against a return of -13.5% for its reference
index, the MSCI World Index (Total Return in EUR). The sub-fund underperformed the reference index in the first half of 2022. This was
largely due to the sub-fund’s sector exposure, which was not neutralized by the positive contribution of individual stock selection. Owing
to its thematic focus, major part of the sub-fund’s holdings are enablers of the transition to a circular economy, many of which can be
found in industrial, material and technology sectors. As such, the sub-fund was negatively impacted by not having exposure to energy,
utilities or certain consumer staples groups, all of which outperformed the reference index. The sub-fund has the following sustainable
investment objective: to finance solutions that support the transition from traditional production and consumption patterns toward a
circular economy. The strategy integrates sustainability indicators on a continuous basis as part of the stock selection process. Amongst
others, the sub-fund applies norms-based and activity-based exclusions, Robeco’s good governance policy and considers Principal
Adverse Impacts in the investment process.

RobecoSAM Smart Energy Equities

Over the reporting period, the sub-fund generated a return of -20.5% (gross of fees in euros), against a return of -13.5% for its reference
index, the MSCI World Index (Total Return in EUR). The sub-fund generally underperformed the reference index in the first half of
2022. Smart Energy investments were negatively impacted by inflationary pressures, recession fears, supply chain issues, and undesirable
exposure to European market due to the Ukrainian conflict. Renewable energies stocks performed well in the first quarter as the market
started pricing in a more robust growth outlook due to the energy security angle, but came under pressure in the second quarter of 2022.
In the second quarter, Energy Network companies benefited from their defensive characteristics: remuneration from regulated asset base
and inflation protection. The sub-fund has the following sustainable investment objective: to further the transformation and
decarbonization of the global energy sector. The strategy integrates sustainability indicators on a continuous basis as part of the stock
selection process. Amongst others, the sub-fund applies norms-based and activity-based exclusions, Robeco’s good governance policy
and considers Principal Adverse Impacts in the investment process.
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RobecoSAM Smart Materials Equities

Over the reporting period, the sub-fund generated a return of -21.0% (gross of fees in euros), against a return of -13.5% for its reference
index, the MSCI World Index (Total Return in EUR). The sub-fund generally underperformed the reference index in the first half of
2022, affected by inflationary pressures, recession fears, supply chain issues and disruptions from the Ukrainian conflict. Higher interest
rates have increased the risk of a housing downturn, which drove the underperformance of Efficient Building Materials. Furthermore,
semiconductor-exposed stocks suffered from general weakness. Performance Technology held up better than the market, with the help of
a more resilient performance of stocks within the Analytical Instruments and Recycling & Disposal sub-clusters, where a few companies
exceeding expectations. The sub-fund has the following sustainable investment objective: to help mitigate the resource scarcity challenge
within industries while supporting economic growth. The strategy integrates sustainability indicators on a continuous basis as part of the
stock selection process. Amongst others, the sub-fund applies norms-based and activity-based exclusions, Robeco’s good governance
policy and considers Principal Adverse Impacts in the investment process.

RobecoSAM Smart Mobility Equities

Over the reporting period, the sub-fund generated a return of -18.3% (gross of fees in euros), against a return of -13.5% for its reference
index, the MSCI World Index (Total Return in EUR). The sub-fund generally underperformed the reference index in the first half of
2022, majorly affected by general weakness of the semiconductor-exposed stocks, due to the tightness of supply that is expected to
persist well beyond the end of the year. Additionally, broader sell-off of prominent technology companies affected the Connectivity sub-
cluster. Various EV Manufacturers performed in-line or above expectations, due to individual strengths — from vertical integration and in-
sourced component production, to introduction of new vehicle models. Among Battery producers, some introduced new technologies to
the market and others were able to improve pricing with their customers, all leading to positive performance. The sub-fund has the
following sustainable investment objective: to support the transformation and decarbonization of the global transportation sector. The
strategy integrates sustainability indicators on a continuous basis as part of the stock selection process. Amongst others, the sub-fund
applies norms-based and activity-based exclusions, Robeco’s good governance policy and considers Principal Adverse Impacts in the
investment process.

RobecoSAM Sustainable Healthy Living Equities

Over the reporting period, the sub-fund generated a return of -12.8% (gross of fees in euros), against a return of -13.5% for its reference
index, the MSCI World Index (Total Return in EUR). The sub-fund generally outperformed the reference index due to its defensive
exposure to the Healthcare and Consumer Staples sectors. Healthcare companies with predictable growth profiles and inflation-resilient
business models were sought after by investors. The clusters showing more negative performance were affected by their exposure to
discretionary consumption, lockdowns in China, supply chain issues, and concerns about inflationary demand destruction. Moreover,
some companies suffered from concerns about rising input costs against the background of missing ingredients from Ukraine and Russia,
and the post-pandemic decrease of revenues in biotechnology. The sub-fund has the following sustainable investment objective: to
promote good health and well-being and contributing to an efficient healthcare system. The strategy integrates sustainability indicators on
a continuous basis as part of the stock selection process. Amongst others, the sub-fund applies norms-based and activity-based
exclusions, Robeco’s good governance policy and considers Principal Adverse Impacts in the investment process.

RobecoSAM Sustainable Water Equities

Over the reporting period, the sub-fund generated a return of -20.6% (gross of fees in euros), against a return of -13.5% for its reference
index, the MSCI World Index (Total Return in EUR). The sub-fund underperformed the reference index in the first half of 2022. All four
investment cluster showed an absolute negative performance. Water investments suffered under Russia’s invasion of Ukraine, supply
chain issues, inflation as well as recession fears. While the sub-fund does not have any investments in the Russian or Ukrainian stock
markets, it has some minor exposure through business or sourcing in the two countries (max. 1-2% of sales of relevant companies). The
sub-fund was also negatively impacted by not having exposure to consumer staples and energy, both of which outperformed the index,
and by having significant overweight in industrials, which underperformed. The sub-fund has the following sustainable investment
objective: to help mitigate the global challenges related to scarcity, quality, and allocation of water. The strategy integrates sustainability
indicators on a continuous basis as part of the stock selection process. Amongst others, the sub-fund applies norms-based and activity-
based exclusions, Robeco’s good governance policy and considers Principal Adverse Impacts in the investment process.
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Report of the Board of Directors (continued)

Theme Equity sub-funds (continued)
Performance analysis (continued)

RobecoSAM Global Gender Equality Equities

Over the reporting period, the sub-fund generated a return of -16.3% (gross of fees in EUR), against a return of -13.5% for its reference
index, the MSCI World Index (Total Return in EUR). Not having exposure to the energy sector and stock selection in industrials,
materials and information technology had a negative effect on relative returns. High conviction companies in the healthcare and financials
yielded the largest positive contributors to relative return. Not having exposure to several communication services companies - which
generally score poorly on gender equality - also had a positive effect on relative returns. The sub-fund exhibits multiple favourable gender
equality characteristics by supporting both health & wellness and employee engagement policies. The sub-fund also exhibits favorable
equality performance in terms of female representation and gender pay equality as well as having a lower environmental footprint versus
the MSCI World Index.

Robeco Next Digital Billion

Over the reporting period, the sub-fund generated a return of -43.2% (gross of fees in US dollars), against a return of -17.6% for its
reference index, the MSCI Emerging Markets Index (Net Return in USD). Key event was the war in Ukraine, leading to halting of trading
in Russian securities and a write-down of Russian securities to zero value. The sub-fund underperformed the reference index due to a
sharp pull-back in stock prices for high growth companies partly explained by rising rates in many emerging markets, in addition to
geopolitical events in Russia and Ukraine. Many of the companies in portfolio reported strong results despite a volatile macro-economic
environment, and the underlying Next Digital Billion trend is firmly in place. Within the sub-fund’s high conviction approach, stocks
directly and indirectly exposed to the conflict between Russia and Ukraine had a negative effect on the performance. The sub-fund
includes ESG factors in the analysis of investments, and plans to actively engage with companies that are invested in. The portfolio has a
better Sustainalytics score compared to the reference index and limits investments in companies with an elevated sustainability risk
profile. Many of the businesses that the sub-fund is invested in, are mission driven, facilitating individuals and businesses to have access
to useful and affordable products and services that meet their needs.
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Report of the Board of Directors (continued)

Global Bond sub-funds

Investment results

Investment Index

Investment result return

result Index 3 years 3 years

reporting return average or average or

period in  reporting since since

Notes % period in %  inception  inception Index
Robeco High Yield Bonds

BHEURshares 1 -130  -149 2.0 LT D o g o BURy Y e 2%
CHEURshares 1 -127  -149 16 LT D o g o BURy e n 2%
D EUR shares 6.6 85 13 . ﬁls?;rrn(bjz;g([é[sj}%orp. HY & Pan Eur. HY. ex Fin. 2.5%
DH EUR shares 130 149 2.1 1 Els?l‘;?gz;g (hodgoimo EURy Fin. 2.5%
EH EUR shares 1 -13.0 -14.9 2.1 1. Els?l‘;‘fgz;g (Efdggﬁhgé&gan Eur. HY. ex Fin. 2.5%
FH EUR shares 127 149 16 1 Els?l‘;?gz;g (hodgoimo EURy Fin. 2.5%
GHEURshares 1 -127  -149 16 1 Els?l‘;?gz;g (hodgoimo EURy Fin. 2.5%
I EUR shares 63 85 18 . }?;ls?lc;?(‘t;z;g(lélsj E;)m. HY & Pan Eur. HY. ex Fin. 2.5%
IBxH EUR shares 1 -12.7 -14.9 1.5 1. Els?l‘;‘fgz;g (Iﬁfdgfﬁgﬁfﬁgan Eur. HY. ex Fin. 2.5%
IEH EUR shares 1 -12.7 -14.9 1.6 1. Els?l‘:fgz;g (Efdggﬁhgé&gan Eur. HY. ex Fin. 2.5%
IH EUR shares -12.7 -14.9 -1.5 1. Els?l‘:fgz;g (Iﬁfdgfﬁgﬁfﬁgan Eur. HY. ex Fin. 2.5%
ZH EUR shares -12.5 -14.9 -1.0 1. Els?l‘:fgz;g (Efdggﬁhgé&gan Eur. HY. ex Fin. 2.5%
BxH AUD shares 1 -12.6 -14.6 2.0 1. Els?l‘:fgz;g (gfd(g::ﬁhgiﬁg)an Eur. HY. ex Fin. 2.5%
DH AUD shares -12.6 -14.6 -1.9 1. Els?l‘;‘fgz;g (Efdggﬁhgiﬁg)an Eur. HY. ex Fin. 2.5%
ZH CAD shares -11.6 -14.1 0.1 0. Els?l‘;‘fgz;g (gfd(g::ﬁhg‘éi‘g)an Eur. HY. ex Fin. 2.5%
DH CHF shares -12.9 -14.8 23 1. Els?l‘;‘fgz;g (Efdggﬁhg‘éﬁ;an Eur. HY. ex Fin. 2.5%
FH CHF shares -12.6 -14.8 -1.8 1. Els?l‘;‘fgz;g (gfdggﬁhg‘éﬁgan Eur. HY. ex Fin. 2.5%
IBH CHF shares 1 -12.6 -14.8 1.7 1. ﬁgﬁi?gi;g(gsdggghg‘éﬁgan Bur. HY. ex Fin. 2.5%
IH CHF shares -12.6 -14.8 1.7 1. ﬁls?l‘:rngz;g ([}fdg:éfi’hg‘éﬁg;an Bur. HY. ex Fin. 2.5%
FH GBP shares -12.3 -14.4 13 1. ﬁgﬁi?gi;g(gsdggghgég‘;an Bur. HY. ex Fin. 2.5%
IH GBP shares -12.3 -14.4 -1.1 1. ﬁls?l‘:rngz;g ([}fdg:éfi’hgég;;an Bur. HY. ex Fin. 2.5%
BxH HKD shares 1 -12.5 -14.1 -0.8 -0. ﬁls?grn(bjz;g (E:dg:ﬁﬁgég? n Bur. HY. ex Fin. 2.5%
BxH RMB shares 1 -12.2 -13.1 0.6 . ?sls?grn(t;z;g (IIde(gjgﬁﬁgYRl%[g;l n Bur. HY. ex Fin. 2.5%
BxHUSDshares 1 -122  -139 0.6 . Els?l‘;?gz;g (hodgoiimo UsDy X Fin. 2.5%
CH USD shares | 11.9 139 0.0 . Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
D2H USD shares -12.4 -13.9 -1.0 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
D3H USD shares 1 -12.4 -13.9 -1.0 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
DH USD shares -12.2 -13.9 -0.6 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
FH USD shares -11.9 -13.9 -0.0 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
1 USD shares -13.8 -15.9 -0.9 -1.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
IBxH USD shares 1 -11.9 -13.9 0.0 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
IEH USD shares 1 -11.9 -13.9 0.0 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
IExH USD shares 1 -11.9 -13.9 0.0 0.0 Issuer Cap (hedged into USD)
1 0,
IH USD shares 11.9 13.9 00 0.0 Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
Issuer Cap (USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
M2H USD shares -12.6 -13.9 -1.5 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
M3H USD shares 1 -12.6 -13.9 -1.5 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
MH USD shares -12.3 -13.9 -0.8 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
Z2H USD shares -11.6 -13.9 0.7 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
ZH USD shares -11.6 -13.9 0.7 0.0 Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
O0DH EUR shares -13.0 -14.9 -2.1 -1.7 ssuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
O0EH EUR shares 1 -13.0 -14.9 -2.2 -1.7 ssuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
OFH EUR shares -12.7 -14.9 -1.6 -1.7 ssuer Cap (hedged into EUR)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
OIH EUR shares -12.7 -14.9 -1.5 -1.7 ssuer Cap (hedged into EUR)
0BxH AUD 1 126 146 20 12 Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
shares ’ ’ ’ " Issuer Cap (hedged into AUD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
OIH CHEF shares -12.6 -14.8 -1.7 -1.8 Tssuer Cap (hedged into CHF)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
O0CH GBP shares 1 -12.3 -14.4 -1.3 -1.0 Tssuer Cap (hedged into GBP)
0BxH RMB 1 122 131 06 1.9 Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
shares ’ ’ ’ " Issuer Cap (hedged into RMB)
0BxH USD Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
shares ! [12.2 139 0.6 00 1gsuer Cap (hedged into USD)
0D3H USD 1 124 13.9 11 0.0 Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
shares ’ ’ ) " Issuer Cap (hedged into USD)
Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
0DH USD shares -12.2 -13.9 -0.6 0.0 Issuer Cap (hedged into USD)
1 0,
OIEH USD shares 1 11.9 13.9 0.1 0.0 Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5%
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
OIH USD shares 19 -139 0.0 0.0 e o oo nto USDy e 23
OMH USD shares 123 -139 0.9 0.0 e o oo ato USDy e 23
Robeco Global Credits
CH EUR shares 1 148 139 29 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
DH EUR shares 149 139 26 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
EH EUR shares 1 149 139 25 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
FH EUR shares 148 13.9 20 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
IBH EUR shares 1 147 13.9 21 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
IH EUR shares 147 13.9 21 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
M2H EUR shares 153 13.9 35 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
72H EUR shares 146 13.9 1.6 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
IEH AUD shares 1 143 135 1.4 1.9 21{(}]0)1;1berg Global Aggregate - Corporates (hedged into
FH CHF shares 147 13.9 04 2.9 gi(;g;nberg Global Aggregate - Corporates (hedged into
FH GBP shares 143 133 13 1.8 ]é};)}());nberg Global Aggregate - Corporates (hedged into
IBH GBP shares 1 142 133 13 1.8 ]é};)}());nberg Global Aggregate - Corporates (hedged into
IH GBP shares 142 133 12 1.8 ]é};)}());nberg Global Aggregate - Corporates (hedged into
IBH IPY shares 1 148 13.9 1.9 24 ?gggmberg Global Aggregate - Corporates (hedged into
DH SEK shares 4 148 137 105 95 ]gllg(;g)mberg Global Aggregate - Corporates (hedged into
IH SEK shares 4 146 137 -10.0 95 ]gllg(;g)mberg Global Aggregate - Corporates (hedged into
IH SGD shares 4 13.9 13.0 _10.1 93 ]gglg;nberg Global Aggregate - Corporates (hedged into
D3H USD shares 1 144 13.0 17 11 3ls(>lc));11berg Global Aggregate - Corporates (hedged into
DH USD shares 141 13.0 1.0 11 3ls(>lc));11berg Global Aggregate - Corporates (hedged into
FH USD shares 13.9 13.0 0.6 11 3ls(>]());nberg Global Aggregate - Corporates (hedged into
1 USD shares -16.4 -15.5 -1.7 -2.3 Bloomberg Global Aggregate - Corporates (USD)
IBH USD shares 1 13.9 13.0 05 11 3ls(>lc));11berg Global Aggregate - Corporates (hedged into
IH BRL shares 30 a5 71 76 Bloomberg Global Aggregate - Corporates (hedged into

Robeco Capital Growth Funds 44

BRL)



Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
IH USD shares 13.9 13.0 05 11 3ls(>]());nberg Global Aggregate - Corporates (hedged into
OFH EUR shares 147 13.9 26 26 Bloomberg Global Aggregate - Corporates (hedged into
EUR)
Robeco QI Dynamic High Yield
CH EUR shares 1 125 152 16 20 g%j}(i;nberg Global High Yield Corporate (hedged into
EH EUR shares 1 126 152 20 20 g%j}(i;nberg Global High Yield Corporate (hedged into
IH EUR shares 124 152 15 20 g%j}(i;nberg Global High Yield Corporate (hedged into
IBH GBP shares 1.4 119 147 43 6.4 ]ég)g;nberg Global High Yield Corporate (hedged into
IH GBP shares 4 119 147 20 3.0 ]ég)g;nberg Global High Yield Corporate (hedged into
IH USD shares 115 142 00 03 Bloomberg Global High Yield Corporate (hedged into
USD)
Robeco QI Global Multi-Factor Credits
CH EUR shares 1 139 139 27 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
FH EUR shares 139 139 27 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
IH EUR shares 139 13.9 26 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
ZH EUR shares 137 13.9 20 26 g%j)l({;nberg Global Aggregate - Corporates (hedged into
IH GBP shares 134 133 1.8 1.8 ]égg;nberg Global Aggregate - Corporates (hedged into
IH JPY shares _14.0 13.9 24 24 ]JBI}%(;mberg Global Aggregate - Corporates (hedged into
IH USD shares 131 13.0 11 11 Bloomberg Global Aggregate - Corporates (hedged into
USD)
Robeco QI Global Multi-Factor Bonds
DH EUR shares 4 -10.1 9.9 -4.5 -3.4 Bloomberg Global Aggregate Index (hedged into EUR)
FH EUR shares 4 -10.0 -9.9 -4.2 -3.4 Bloomberg Global Aggregate Index (hedged into EUR)
IH EUR shares 4 -10.0 9.9 4.2 -3.4 Bloomberg Global Aggregate Index (hedged into EUR)
IH GBP shares 3.4 -1.5 -1.4 -1.1 -0.3 Bloomberg Global Aggregate Index (hedged into GBP)
ZH GBP shares 4 -9.2 9.3 -5.2 -5.4 Bloomberg Global Aggregate Index (hedged into GBP)
DH USD shares 4 -9.6 9.1 -3.4 -2.2 Bloomberg Global Aggregate Index (hedged into USD)
FH USD shares 4 -9.5 9.1 -3.1 -2.2 Bloomberg Global Aggregate Index (hedged into USD)
IH USD shares 4 -9.5 9.1 -3.0 -2.2 Bloomberg Global Aggregate Index (hedged into USD)
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco Global Credits - Short Maturity
FH EUR shares 4 6.7 65 35 30 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into EUR)
I EUR shares -1.3 -1.1 1.3 1.5 Bloomberg Global Aggregate Corporate 1-5 yr (EUR)
IH EUR shares 6.7 6.5 15 13 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into EUR)
M2H EUR shares 70 6.5 23 13 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into EUR)
IBH GBP shares 1 6.1 6.0 0.7 05 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into GBP)
IH GBP shares 6.1 6.0 0.7 05 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into GBP)
DH SEK shares 5 14 13 1.4 13 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into SEK)
D2H USD shares 4 63 5.8 13 0.4 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into USD)
D3H USD shares 34 06 0.7 11 20 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into USD)
IH USD shares 4 6.0 5.8 0.8 0.4 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into USD)
M2H USD shares 3.4 07 0.7 09 1.9 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into USD)
M3H USD shares 3.4 07 0.7 09 20 Bloomberg Global Aggregate Corporate 1-5 yr (hedged
into USD)
Robeco Corporate Hybrid Bonds
Bloomberg Global Corporate Hybrids 3% Issuer Cap
CH EUR shares 1 -14.0 -12.7 -2.3 -1.7 (Hedged into EUR)
Bloomberg Global Corporate Hybrids 3% Issuer Cap
IH EUR shares -13.9 -12.7 2.2 -1.7 (Hedged into EUR)
Bloomberg Global Corporate Hybrids 3% Issuer Cap
M2H EUR shares -14.5 -12.7 -4.2 -1.7 (Hedged into EUR)
Bloomberg Global Corporate Hybrids 3% Issuer Cap
IH USD shares -13.0 -11.9 -0.7 -0.2 (Hedged into USD)
Robeco QI Global Multi-Factor High Yield
Bloomberg Global High Yield Corporates ex financials
FH EUR shares -15.1 -14.9 -3.0 -1.7 (hedged into EUR)
Bloomberg Global High Yield Corporates ex financials
IH EUR shares -15.1 -14.9 -2.9 -1.7 (hedged into EUR)
Bloomberg Global High Yield Corporates ex financials
Z EUR shares -8.3 -8.4 1.2 1.9 (hedged into EUR)
Bloomberg Global High Yield Corporates ex financialss
FH USD shares -14.2 -13.9 -1.3 0.0 (hedged into USD)
RobecoSAM SDG Credit Income
BxH EUR shares 1 -11.9 -1.9 n/a
CH EUR shares 1 -11.7 -1.4 n/a
DH EUR shares 4 -11.9 -3.2 n/a
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
EH EUR shares 1,4 -11.9 -5.7 n/a
FH EUR shares 4 -11.7 -9.0 n/a
IH EUR shares -11.6 -1.4 n/a
M2H EUR shares -12.2 -3.3 n/a
M3H EUR shares 1 -12.2 -3.3 n/a
ZH EUR shares 4 -11.4 -11.5 n/a
ZBH AUD shares 1,4 -10.9 -4.0 n/a
CH GBP shares 1 -11.1 -0.8 n/a
IBH GBP shares 1,4 -11.1 -10.6 n/a
IEH GBP shares 4 -11.1 -8.2 n/a
IH GBP shares 4 -11.1 -0.5 n/a
BxH HKD shares 1,4 -11.4 -1.5 n/a
BxH SGD shares 1,4 -11.2 -1.6 n/a
IBxH SGD shares 1,4 -10.9 -7.4 n/a
Bx USD shares 1 -11.2 -0.5 n/a
C USD shares 1 -11.0 0.0 n/a
D2 USD shares -11.4 -1.0 n/a
D3 USD shares 1 -11.4 -1.0 n/a
E USD shares 3.4 -1.1 3.0 n/a
F USD shares 4 -11.0 -8.0 n/a
1 USD shares -10.9 0.1 n/a
IBx USD shares 1,4 -10.9 -1.9 n/a
IE USD shares 1,4 -10.9 -0.2 n/a
M2 USD shares 3 -1.2 2.2 n/a
M3 USD shares 1 -11.5 -1.8 n/a
RobecoSAM Global SDG Credits
CH EUR shares 1 147 139 26 26 iizoglllj);r)g Global Aggregate Corporates Index (hedged
DH EUR shares 149 139 27 26 iizoglllj);r)g Global Aggregate Corporates Index (hedged
FH EUR shares 4 147 139 34 3.4 iizoglllj);r)g Global Aggregate Corporates Index (hedged
IH EUR shares 147 139 25 26 iizoglllj);r)g Global Aggregate Corporates Index (hedged
IMH EUR shares 3.4 1.9 17 1.9 17 ilt(())ogl[lj)ﬁr)g Global Aggregate Corporates Index (hedged
M2H EUR shares 4 151 139 119 102 E:%E )Developed Property Index (Net Return) (hedged into
Z EUR shares -8.8 -8.1 1.2 0.5 Bloomberg Global Aggregate Corporates Index (EUR)
ZH EUR shares 145 139 20 26 Bloomberg Global Aggregate Corporates Index (hedged
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
CH AUD shares 1.4 143 135 73 6.8 Bloomberg Global Aggregate Corporates Index (hedged
into AUD)
IEH AUD shares 4 143 135 141 132 Bloomberg Global Aggregate Corporates Index (hedged
into AUD)
FH CHF shares 146 13.9 238 2.9 Bloomberg Global Aggregate Corporates Index (hedged
into CHF)
IH CHF shares 146 13.9 27 2.9 Bloomberg Global Aggregate Corporates Index (hedged
into CHF)
FH GBP shares 143 133 17 1.8 Bloomberg Global Aggregate Corporates Index (hedged
into GBP)
GH GBP shares 1.4 143 133 26 27 Bloomberg Global Aggregate Corporates Index (hedged
into GBP)
IEH GBP shares 1.4 143 133 26 27 Bloomberg Global Aggregate Corporates Index (hedged
into GBP)
IH GBP shares 142 133 1.7 1.8 Bloomberg Global Aggregate Corporates Index (hedged
into GBP)
IH JPY shares 4 148 13.9 103 92 Bloomberg Global Aggregate Corporates Index (hedged
into JPY)
DH SEK shares 4 148 137 41 37 Bloomberg Global Aggregate Corporates Index (hedged
into SEK)
IH SEK shares 4 145 137 103 95 Bloomberg Global Aggregate Corporates Index (hedged
into SEK)
IH SGD shares 34 142 134 9.9 9.1 Bloomberg Global Aggregate Corporates Index (hedged
into SGD)
BxH USD shares 13,4 24 24 12 0.7 Bloomberg Global Aggregate Corporates Index (hedged
into USD)
CH USD shares 1 13.9 13.0 1.0 11 Bloomberg Global Aggregate Corporates Index (hedged
into USD)
DH USD shares 141 13.0 14 11 Bloomberg Global Aggregate Corporates Index (hedged
into USD)
FH USD shares 4 13.9 13.0 20 20 Bloomberg Global Aggregate Corporates Index (hedged
into USD)
IBxH USD shares 1.4 13.9 13.0 15.0 137 Bloomberg Global Aggregate Corporates Index (hedged
into USD)
IH USD shares 13.9 13.0 1.0 11 Bloomberg Global Aggregate Corporates Index (hedged
into USD)
RobecoSAM SDG High Yield Bonds
DH EUR shares 4 146 152 41 26 Bloomberg Global High Yield Corporate Index (hedged
into EUR)
FH EUR shares 4 144 152 35 26 Bloomberg Global High Yield Corporate Index (hedged
into EUR)
IE EUR shares 1,4 -7.9 -8.8 -0.6 0.3 Bloomberg Global High Yield Corporate Index (EUR)
IH EUR shares 4 143 152 35 26 Bloomberg Global High Yield Corporate Index (hedged
into EUR)
GH GBP shares 1.4 13.9 147 3.0 2.0 Bloomberg Global High Yield Corporate Index (hedged
into GBP)
IEH GBP shares 1.4 13.9 147 29 20 Bloomberg Global High Yield Corporate Index (hedged
into GBP)
IH GBP shares ’ 12 18 12 18 Bloomberg Global High Yield Corporate Index (hedged
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
DH SEK shares 5 102 114 102 114 Bloomberg Global High Yield Corporate Index (hedged
into SEK)
FH USD shares 4 134 142 21 11 Bloomberg Global High Yield Corporate Index (hedged
into USD)
IH USD shares 3 20 2.0 3.0 46 Bloomberg Global High Yield Corporate Index (hedged
into USD)
RobecoSAM Global Green Bonds
DH EUR shares 4 144 143 63 6.0 g%j)l({;nberg MSCI Global Green Bond Index (hedged into
FH EUR shares 4 143 143 6.0 6.0 g%j)l({;nberg MSCI Global Green Bond Index (hedged into
IH EUR shares 4 143 143 5.9 6.0 g%j)l({;nberg MSCI Global Green Bond Index (hedged into
ZH EUR shares 4 141 143 13.9 144 g%j)l({;nberg MSCI Global Green Bond Index (hedged into
IH CHF shares 4 142 143 6.1 6.1 gi(;g;nberg MSCI Global Green Bond Index (hedged into
IH NOK shares 4 13.6 137 146 149 I]3}1001()<r;1berg MSCI Global Green Bond Index (hedged into
DH USD shares 4 13.8 135 53 4.9 3ls(>]());nberg MSCI Global Green Bond Index (hedged into
IH USD shares 2 1.0 21 1.0 21 Bloomberg MSCI Global Green Bond Index (hedged into
USD)
RobecoSAM Climate Global Bonds
DH EUR shares 4 -10.8 -10.0 8.7 738 Solactlve Paris Aware Global Aggregate Index (hedged
into EUR)
FH EUR shares 4 -10.6 -10.0 8.4 738 Solactlve Paris Aware Global Aggregate Index (hedged
into EUR)
IH EUR shares 4 -10.6 -10.0 83 738 Solactlve Paris Aware Global Aggregate Index (hedged
into EUR)
ZH EUR shares 4 103 -10.0 9.9 9.9 Solactlve Paris Aware Global Aggregate Index (hedged
into EUR)
IH GBP shares 4 -10.1 95 76 7.0 Solactlve Paris Aware Global Aggregate Index (hedged
into GBP)
IBH JPY shares 1.4 149 137 162 149 Solactlve Paris Aware Global Aggregate Index (hedged
into JPY)
DH USD shares 4 102 92 78 6.7 Solactlve Paris Aware Global Aggregate Index (hedged
into USD)
FH USD shares 4 -10.0 92 75 6.7 Solactlve Paris Aware Global Aggregate Index (hedged
into USD)
IH USD shares 4 9.9 92 74 6.7 Solactlve Paris Aware Global Aggregate Index (hedged
into USD)
RobecoSAM Climate Global Credits
DH EUR shares 4 _15.0 137 113 97 Solactlve Paris Aligned Global Corporate Index (hedged
into EUR)
FH EUR shares 4 148 137 109 97 Solactive Paris Aligned Global Corporate Index (hedged
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Investment results

Investment Index
Investment result return
result Index 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in % inception  inception Index
IH EUR shares 4 148 137 -10.8 97 Solactlve Paris Aligned Global Corporate Index (hedged
into EUR)
ZH EUR shares 5 -10.0 8.9 -10.0 8.9 Solactlve Paris Aligned Global Corporate Index (hedged
into EUR)
IH GBP shares 4 143 131 -10.0 8.9 Solactlve Paris Aligned Global Corporate Index (hedged
into GBP)
DH USD shares 4 141 12.8 102 8.6 Solactlve Paris Aligned Global Corporate Index (hedged
into USD)
FH USD shares 4 _14.0 12.8 9.8 8.6 Solactlve Paris Aligned Global Corporate Index (hedged
into USD)
IH USD shares 4 13.9 12.8 97 8.6 Solactive Paris Aligned Global Corporate Index (hedged

RobecoSAM QI Global SDG & Climate Multi-Factor Credits

DH EUR shares 2 2.1 -1.5
FH EUR shares 2 2.1 -1.5
IH EUR shares 2 2.1 -1.5
IH GBP shares 2 -1.8 -1.5
ZH GBP shares 2 -1.8 -1.5
DH USD shares 2 -1.8 -1.3
FH USD shares 2 -1.8 -1.3
IH USD shares 2 -1.8 -1.3

Robeco Sustainable Emerging Credits

FH EUR shares -13.5 -14.7
D USD shares -12.9 -13.9
Z USD shares -12.3 -13.9

1 Assuming reinvestment of the distributed dividend..
2Share class activated in reporting period. See table on page 6.
3Share class deactivated in reporting period. See table on page 6.

43 year performance since inception/until deactivation.
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)
Performance analysis (continued)

Robeco High Yield Bonds

Over the reporting period, the sub-fund generated a return of -12.4% (gross of fees hedged into euros), against a return of -14.9% for its
reference index, the Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5% Issuer Cap (hedged into EUR). Peaking inflation, continued
global supply disruptions, a horrendous war in Ukraine, central banks in retreat and much tighter financial conditions all added up to the
very negative tone for credit. The portfolio’s cautious stance, and up-in quality positioning helped greatly in outperforming in this very
weak environment. The outspoken underweight beta position contributed positively to the relative performance, as did the off-index
allocation to BBB-bonds. The sub-fund benefitted from its off-index position in the financials sector, which did less badly than the broader
market. Apart from exposure to the automotive subsector, the sub-fund is very underweight in cyclical industries like retail, leisure, travel,
gaming. These sectors suffered most, which also added to the relative performance. With respect to sustainable investing, the sub-fund has
integrated ESG factors into the investment process. The prime goal of integrating ESG factors into the analysis is to strengthen the ability
to assess the downside risk of the credit investments. RobecoSAM sustainability data and external sources are used to make an ESG
assessment as part of fundamental analysis.

Robeco Global Credits

Over the reporting period, the sub-fund generated a return of -14.5% (gross of fees hedged into euros), underperforming the Bloomberg
Global Aggregate Corporates Index (hedged into EUR) by -0.6%. The underperformance was mainly the result of issuer selection,
including the impact of regional positioning. Key event was the war in Ukraine, leading to halting of trading in Russian securities and a
write-down of Russian securities to zero value. The sub-fund started the year with a cautious position based on tight valuation. The risk
position was first moved to neutral and later to small overweight as spreads widened. The sub-fund held an overweight position in
Europe versus North America since the start of the year. The basis for this position was projected monetary tightening in the US
versus a more accommodative policy in Europe. The invasion of Ukraine by Russia changed both the economic outlook for Europe as
well as central bank policy due to inflation. The regional position has been the key reason for underperformance. ESG factors are taken
into account when assessing the fundamental credit quality of individual issuers.

Robeco QI Dynamic High Yield

Over the reporting period, the sub-fund generated a return of -12.1% (gross of fees hedged into euros), against a return of -15.8% for its
reference index, the Bloomberg Global High Yield Corporate (hedged into EUR).

The sub-fund provides liquid exposure to high yield through credit default swap (CDS) indices on top of a portfolio of government bonds.
The position in CDS indices is based on a quantitative model: the position is increased to 150% when the model is positive and vice versa
reduced to 50% when negative. The sub-fund held an underweight position from February to June 2022 and a short-lived overweight
position in March. The underweight was the main contributor to the performance as high yield spreads widened. The overweight in Europe
and underweight in the US detracted somewhat, driven by the Russian invasion of the Ukraine in February 2022. The outperformance is
explained by a positive contribution from the model-based active positions and a slight negative contribution from CDS indices
underperforming high yield bonds. In the long run the sub-fund does not expect structural return differences between CDS indices and
bonds. Given the type of instruments used to implement the investment strategy, ESG integration does not play a role in the investment
strategy.
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Performance analysis (continued)

Robeco QI Global Multi-Factor Credits

Over the reporting period, the sub-fund generated a return of -13.7% (gross of fees hedged into euros), against a return of -13.9% for its
reference index, the Bloomberg Global Aggregate Index (hedged into EUR).

This sub-fund offers balanced exposure to the value, momentum, low-risk, quality and size factors by using a highly systematic
investment process. The bottom-up selection of bonds aims to systematically harvest factor premiums with a risk profile similar to the
index and with the weighted average ESG scores and CO2 emissions of the government bonds and the credits in portfolio better than in
the index. The sub-fund incorporates an active duration overlay, which is fully driven by the outcomes of our quantitative duration
model.

The systematic duration overlay contributed positively to the performance, mainly because it was positioned for rising US yields. The
factor-based credit selection resulted in a neutral contribution. In credit selection the low-risk/quality factor performed well, while the
value factor detracted. The factor-based government bond selection detracted from the performance. The low-risk and value factors
detracted while momentum contributed positively.

Robeco Global Credits - Short Maturity

Over the reporting period, the sub-fund generated a return of -6.5% (gross of fees hedged into euros) compared to -6.5% for its index, the
Bloomberg Global Aggregate Corporates 1-5 Index (hedged into EUR). Over the reporting period the sub-fund’s performance was in
line with the benchmark. Key event was the war in Ukraine, leading to halting of trading in Russian securities and a write-down of
Russian securities to zero value. The sub-fund’s beta has been above 1 to benefit from relatively steep credit spread curves. As
spreads widened due to the more hawkish central banks and the Russian invasion into Ukraine this beta position contributed negatively
over the reporting period. Issuer selection contributed positively over the reporting period. Selection results were mainly driven by
selection in the banking sector and the sub-fund’s positioning in several emerging market companies like Bharti and Itausa SA. ESG
factors are taken into account when assessing the fundamental credit quality of individual issuers.

Robeco Corporate Hybrid Bonds

Over the reporting period, Robeco Corporate Hybrid Bonds fund generated a return of -13.7% (gross of fees in EUR), against a return of
-12.7% for its benchmark, the Bloomberg Global Corporate Hybrids (3%) index. The negative total return was driven by a sharp
increase in both interest rates and credit spreads.

The return contribution of the top-down beta positioning was slightly negative. The credit beta of the portfolio was only slightly above
one at the start of the year, but corporate hybrids significantly underperformed Treasuries in this period. The positioning of the portfolio
remains just above one. Hybrid spreads have widened to attractive levels but the economic outlook is uncertain.

Issuer selection made a large negative contribution to the portfolio’s performance. Holdings in European utilities like EDF and Enel
made negative contributions, while positioning in US utilities like Southern and Nextera made positive contributions. Not owning
several Chinese companies that are in the benchmark made a negative contribution. ESG factors are taken into account when assessing
the fundamental credit quality of individual issuers.
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)

Performance analysis (continued)

Robeco QI Global Multi-Factor High Yield
In the first half of 2022, the sub-fund generated a return of -14.8% (gross of fees hedged into euros) compared to -14.9% for its index, the
Bloomberg Global High Yield Corporates ex Financials Index (hedged into EUR).

This sub-fund offers balanced exposure to the value, momentum, low-risk, quality, and size factors in the global high yield corporate
bond market by using a highly systematic investment process. Analysts perform a fundamental check on additional downside risks
beyond the scope of the quantitative multi-factor model, including sustainability risks. The portfolio construction ensures that the
portfolio’s Sustainalytics ESG Risk Rating is better than the index, that the portfolio’s carbon intensity is lower than the index and also
that the water consumption and waste generation footprints are lower than the index.

Issue(r) selection delivered a strong positive contribution. The momentum, low-risk/quality and size factors delivered large positive
contributions, while the value factor delivered a large negative contribution. Sector allocation delivered a strong positive contribution,
mainly due to the overweight in the energy sector and to a lesser extent the underweight in the consumer non-cyclical sector. Currency
denomination allocation contributed neutrally. Country allocation detracted somewhat due to the underweights in Portugal and emerging
markets. The allocation to subordination groups resulted in a large positive contribution, primarily due to the overweight in corporate.
Rating allocation delivered a negative contribution due to the underweight in CCCs and CCs. Beta allocation delivered a large negative
contribution: the beta position of the bond portfolio delivered a strong positive contribution, while the CDS index beta hedge delivered a
larger negative contribution.

RobecoSAM SDG Credit Income
Over the reporting period, the sub-fund generated a return of -10.6% (gross of fees hedged into US dollars). The sub-fund is managed on
a total return basis and not versus an index.

Key event was the war in Ukraine, leading to halting of trading in Russian securities and a write-down of Russian securities to zero value.
The sub-fund started the year with a relatively cautious credit allocation. Early March 2022 spreads widened after the Russian invasion
into Ukraine, some credit risk was added to the sub-fund mainly via subordinated financials. After a short relief rally markets drifted
wider in the second quarter. During the first half of 2022 there was a large increase in Treasury yields as markets priced in more central
bank action due to inflation pressure. The sub-fund started the year with a duration of 3 years, but the duration has been increased to 5
years. The negative fund performance is driven by both rising Treasury yields and widening credit spreads, correlation between the two
was positive in the first half of 2022.

The sub-fund focusses on issuers that are contributing positively to the UN Sustainable Development Goals. That means that companies

that contribute negatively to one or more SDG’s, like brewing companies or oil companies, are excluded from the portfolio. All portfolio
companies have good governance practices.
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Report of the Board of Directors (continued)

Global Bond sub-funds (continued)
Performance analysis (continued)

RobecoSAM Global SDG Credits

Over the reporting period, the sub-fund generated a return of -14.5% (gross of fees hedged into euros), underperforming the Bloomberg
Global Aggregate Corporates Index (hedged into EUR) by -0.6%. The underperformance was mainly the result of issuer selection,
including the impact of regional positioning.

The sub-fund started the year with a cautious credit risk position based on tight valuation. The risk position was first moved to neutral and
later to a small overweight as spreads widened. The sub-fund had an overweight position in Europe versus North America since the start
of the year. The basis for this position was projected monetary tightening in the US versus a more accommodative policy in Europe. The
invasion of Ukraine by Russia changed both the economic outlook for Europe as well as central bank policy due to inflation. The regional
position was the key reason for underperformance. The sub-fund focusses on issuers that are contributing positively to the UN Sustainable
Development Goals, which excludes for example the energy sector. Energy companies were one of the best performers over the last 6

months due to rising oil prices.

RobecoSAM SDG High Yield Bonds

Over the reporting period, the sub-fund generated a return of -7.6% (gross of fees hedged into euros), against a return of -8.8% for its
reference index, the Bloomberg US Corp. HY & Pan Eur. HY. ex Fin. 2.5% Issuer Cap (hedged into EUR). Peaking inflation, continued
global supply disruptions, a horrendous war in Ukraine, central banks in retreat and much tighter financial conditions all added up to the
very negative tone for credit. The portfolio’s cautious stance and up-in quality positioning helped greatly in outperforming in this very
weak environment. The underweight beta position contributed positively to the relative performance, as did the off-index allocation to
BBB-bonds. The sub-fund benefitted from its overweight position in the financial sector, which did less badly than the broader market.
Apart from exposure to the automotive subsector, the sub-fund is very underweight in cyclical industries like retail, leisure, travel,
gaming. These sectors suffered most, which also added to the relative performance.

In relative terms versus the index, the sub-fund this time gained somewhat on the underweight in Energy bonds, which are excluded based
on the SDG framework. With respect to sustainable investing in the investment process, the sub-fund focusses on issuers that are
contributing positively to the UN Sustainable Development Goals. That means that companies that contribute negatively to one or more
SDG’s, like tobacco companies, certain mining companies and coal powered utilities, are excluded from the portfolio.

RobecoSAM Global Green Bonds

Over the reporting period, the sub-fund generated a return of -14.1% (gross of fees hedged into euros) versus -14.3% for its index, the
Bloomberg Global Green Bond Index (hedged into EUR).

The sub-fund posted a negative return as fixed income markets globally sold-off sharply. An underweight duration and a curve flattener
position in US rates contributed positively to the performance, and euro rates flattener positioning subtracted. The credit beta positioning
contributed positively to the sub-fund’s return. The sub-fund had below market credit risk at the start of the year, and spreads widened
significantly in the first half of the year. The beta was gradually increased to a more neutral position at the end of the period. Issuer
selection contributed positively to sub-fund’s performance. The global green bond market continued to grow fast, issuance slowed down
somewhat in the second quarter of 2022, as volatility in markets increased. The sub-fund provides a diversified exposure to the global
green bonds market. A proprietary screening process is applied to determine the eligibility of a green bond for the sub-fund, mitigating the
risk of “green washing”. When assessing the fundamental credit quality of individual issuers, ESG factors are taken into account.
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Global Bond sub-funds (continued)

Performance analysis (continued)

RobecoSAM Climate Global Credits

Over the reporting period, the sub-fund generated a return of -10.0% (gross of fees hedged into euros), underperforming the Solactive
Paris Aligned Global Corporate Index (hedged into EUR) by -1.1%. Total returns were mainly driven by a combination of Treasury yields
moving higher, and credit spreads widening.

The sub-fund started the year with a cautious credit risk position based on tight valuation. The risk position was first moved to neutral and
later to small overweight as spreads widened. The sub-fund had an overweight position in Europe versus North America since the start of
the year. The basis for this position was projected monetary tightening in the US versus a more accommodative policy in Europe. The
invasion of Ukraine by Russia changed both the economic outlook for Europe as well as central bank policy due to inflation. The regional
position has been the key reason for underperformance.

The analysis of ESG factors is fully integrated into our assessment of the fundamental credit quality of individual issuers. This assessment
includes a climate risk analysis, based on the carbon intensity of an issuer and its strategy to reduce its carbon footprint going forward.
The sub-fund’s carbon footprint is below that of the Paris Aligned index.

RobecoSAM Climate Global Bonds

Over the reporting period, the sub-fund generated a return of -10.3% (gross of fees hedged into euros), against a return of -10.0% for its
reference index, the Solactive Paris Aligned Global Corporate Index (hedged into EUR). Main drivers of the outperformance were the
underweight credit and EMD positions, duration policy and FX positioning while curve, swap spread and country positions subtracted
from performance. The strong surge inflation forced central banks to change course and tighten monetary policy resulting in a sharp rise
of volatility. Indeed, interest rates increased sharply in tandem with credit spreads as central banks are no longer supporting those asset
classes with QE policies as they have prioritized bringing inflation down. The sub-fund benefited from the increase in volatility given the
overall underweight positions in credit, duration and cyclical FX.

The sub-fund achieved its sustainable investment objective by having a lower (better) carbon intensity not only versus a broad market
index but also versus its sustainable reference index. Furthermore, the sub-fund met its carbon reduction target by having less exposure to
the worst performing polluting countries and corporates whilst having an overweight in aggregate to issuers which are outperforming
based on their carbon intensities.

RobecoSAM QI Global SDG & Climate Multi-Factor Credits

This sub-fund was launched in June 2022 and is managed against the Solactive Paris Aligned Global Corporate Index (hedged into EUR).
Over the reporting period, the sub-fund generated a return of -2.0% (gross of fees hedged into euros), against a return of -1.5% for its
reference index, the Solactive Paris Aligned Global Corporate Index (hedged into EUR). The sub-fund invests in bonds from companies
that on average decarbonize in line with the Paris Agreement. Furthermore, it invests primarily in bonds issued by companies that
contribute positively to the SDGs. The portfolio construction ensures that the portfolio’s Sustainalytics ESG Risk Rating, carbon footprint,
water consumption footprint and waste generation footprint are all lower than those of its index. Within these constraints, the sub-fund
offers balanced exposure to the value, momentum, low-risk, quality, and size factors using a highly systematic investment process.
Analysts perform a fundamental check on additional downside risks beyond the scope of the quantitative multi-factor model, including
sustainability risks.

Robeco Sustainable Emerging Credits (formerly RobecoSAM Emerging SDG Credits)

Over the reporting period, the sub-fund generated a return of -13.1% (gross of fees hedged into euros), outperforming the JP Morgan
Corporate EMBI Index (hedged into EUR) by 1.6%. Key event was the war in Ukraine, leading to halting of trading in Russian securities
and a write-down of Russian securities to zero value. The outperformance was the result of issuer selection while contribution from beta
management was more neutralThe sub-fund started the year with an underweight credit risk position. Many emerging markets benefitted
from rising commodity prices. The sub-fund has been overweight in the commodity regions and sectors which contributed to the relative
performance.

The sub-fund has a large underweight position in Russian credits and Chinese real estate, which contributed substantially to the relative
performance. The fund does not invest in issuers that have an SDG score of negative medium or below and with the majority of
holdings being rated neutral or higher, typically issuers in the energy sector have such low SDG scores. Energy companies were one of
the best performers over the last 6 months due to rising oil prices. In the investment process, the sub-fund mostly focusses on issuers
that are contributing to the UN Sustainable Development Goals while acknowledging that emerging markets are lagging in terms of
development. The majority of the issuers which the sub-fund invests in have a neutral or higher SDG score.
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Regional Bond sub-funds

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Robeco Euro Government Bonds
C EUR shares 1 -13.2 -12.3 -3.7 -3.6 Bloomberg Euro-Aggregate: Treasury (EUR)
D EUR shares -13.3 -12.3 -3.8 -3.6 Bloomberg Euro-Aggregate: Treasury (EUR)
E EUR shares 1 -13.3 -12.3 -3.8 -3.6 Bloomberg Euro-Aggregate: Treasury (EUR)
F EUR shares -13.2 -12.3 -3.7 -3.6 Bloomberg Euro-Aggregate: Treasury (EUR)
G EUR shares 1 -13.2 -12.3 -3.7 -3.6 Bloomberg Euro-Aggregate: Treasury (EUR)
I EUR shares -13.2 -12.3 -3.6 -3.6 Bloomberg Euro-Aggregate: Treasury (EUR)
Z EUR shares -13.0 -12.3 -3.2 -3.6 Bloomberg Euro-Aggregate: Treasury (EUR)
IH USD shares -12.8 -11.5 2.4 -2.2 Bloomberg Euro Aggregate: Treasury (hedged into USD)
IHI EUR shares -13.2 -3.6 n/a
2C EUR shares 1 -13.2 -3.9 n/a
2E EUR shares 1 -13.3 -4.0 n/a
2F EUR shares -13.2 -3.9 n/a
21 EUR shares -13.2 -3.8 n/a
Robeco Euro Credit Bonds
C EUR shares 1 -11.6 -11.9 -2.9 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
D EUR shares -11.7 -11.9 -3.2 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
F EUR shares -11.6 -11.9 -2.9 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
I EUR shares -11.5 -11.9 2.8 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
M2 EUR shares -12.1 -11.9 -4.0 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
Z EUR shares -11.3 -11.9 2.4 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
DH CHF shares 117 11.9 3.4 3.6 glggnberg Euro-Aggregate: Corporates (hedged into
IH JPY shares 3 0.7 0.7 15 10 ?gggmberg Euro-Aggregate: Corporates (hedged into
Robeco All Strategy Euro Bonds
B EUR shares 1 -12.4 -12.1 -3.2 -3.7 Bloomberg Euro-Aggregate (EUR)
C EUR shares 1 -12.3 -12.1 -2.8 -3.7 Bloomberg Euro-Aggregate (EUR)
D EUR shares -12.4 -12.1 -3.2 -3.7 Bloomberg Euro-Aggregate (EUR)
F EUR shares -12.2 -12.1 -2.8 -3.7 Bloomberg Euro-Aggregate (EUR)
I EUR shares -12.2 -12.1 -2.7 -3.7 Bloomberg Euro-Aggregate (EUR)
Robeco European High Yield Bonds
- 1 0,
DH EUR shares 148 141 35 9 ggsgn;l()lei;gtj’%rbgl)lr. HY Corp. ex Fin. 2.5% Issuer Cap
- 1 0,
EH EUR shares 1 -14.8 -14.1 3.5 22 gggggiﬁf&%ﬁ HY Corp. ex Fin. 2.5% Issuer Cap
FH EUR shares 146 141 3.0 29 Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
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Report of the Board of Directors (continued)

Regional Bond sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
IH EUR shares -14.5 -14.1 -2.9 22 (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
Z2H EUR shares 4 -14.3 -14.1 -2.5 2.4 (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
ZH EUR shares 3 -8.9 -8.5 -0.3 -0.1 (hedged into EUR)
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
DH CHEF shares -14.7 -14.0 -3.6 24 (hedged into CHF)
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
FH CHF shares -14.4 -14.0 -3.1 2.4 (hedged into CHF)
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
DH USD shares -13.9 -13.3 -1.8 06 hedged into USD)
IMBxH USD Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
shares 1,34 02 02 3.7 4.6 (hedged into USD)
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
IMH USD shares 34 -0.2 -0.2 3.7 4.6 (hedged into USD)
MBxH USD Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
shares 14 -14.1 133 3.3 -7 (hedged into USD)
Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap
OIH EUR shares -14.5 -14.1 -2.9 22 (hedged into EUR)
Robeco Sustainable Asian Bonds
DH EUR shares 2 -3.2 -1.7 -3.2 -1.7 JP Morgan Asia Credit Index (hedged into EUR)
FH EUR shares 2 -3.2 -1.7 -3.2 -1.7 JP Morgan Asia Credit Index (hedged into EUR)
IH EUR shares 2 -3.2 -1.7 -3.2 -1.7 JP Morgan Asia Credit Index (hedged into EUR)
Bx USD shares 1,2 -2.9 -1.5 -2.9 -1.5 JP Morgan Asia Credit Index (hedged into USD)
D USD shares 2 -2.9 -1.5 -2.9 -1.5 JP Morgan Asia Credit Index (hedged into USD)
F USD shares 2 -2.9 -1.5 -2.9 -1.5 JP Morgan Asia Credit Index (hedged into USD)
1 USD shares 2 -2.9 -1.5 -2.9 -1.5 JP Morgan Asia Credit Index (hedged into USD)
RobecoSAM Euro SDG Credits
B EUR shares 1 -11.9 -11.9 -3.6 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
C EUR shares 1 -11.7 -11.9 -3.2 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
D EUR shares -11.9 -11.9 -3.6 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
F EUR shares -11.7 -11.9 -3.2 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
I EUR shares -11.7 -11.9 -3.1 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
IE EUR shares 1 -11.7 -11.9 -3.1 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
M2 EUR shares 3 -5.2 -5.1 -2.8 -1.0 Bloomberg Euro-Aggregate: Corporates (EUR)
Z EUR shares -11.5 -11.9 2.7 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
IEH CHF shares 1 117 119 34 36 gl}(I)g;nberg Euro-Aggregate: Corporates (hedged into
IH CHF shares 116 119 34 36 Bloomberg Euro-Aggregate: Corporates (hedged into
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Regional Bond sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
IH GBP shares 112 114 24 25 Jégg;nberg Euro-Aggregate: Corporates (hedged into
IH USD shares 4 110 111 72 7.0 3lso]ggnberg Euro-Aggregate: Corporates (hedged into
OE EUR shares 1 -11.9 -11.9 -3.6 -3.3 Bloomberg Euro-Aggregate: Corporates (EUR)
Robeco Financial Institutions Bonds
_ . : : 0
B EUR shares 1 12.9 13.0 27 0. Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : : 0
C EUR shares 1 127 13.0 24 o Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
D EUR shares 129 13.0 27 o Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
F EUR shares 127 13.0 24 0. Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
I EUR shares 127 13.0 23 9 Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
IB EUR shares | 127 13.0 23 o Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
M2 EUR shares 133 13.0 37 o Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
M3 EUR shares | 133 13.0 37 9 Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
72 EUR shares 125 13.0 18 9 Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
IH BRL shares 34 2.7 2.0 -6.3 99 Yssuer Cap (hedged into BRL)
Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
IH CHF shares -12.6 -12.9 -2.4 29 Yssuer Cap (hedged into CHF)
Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
IH GBP shares -12.2 -12.5 -1.6 20 1gsuer Cap (Hedged into GBP)
) ) ) - » Bloomberg Euro-Aggregate: Corp.Fin.Subordinated 2%
IH JPY shares 12.6 13.0 1.9 4 Tssuer Cap (hedged into JPY)
) ) ) _1 4 Bloomberg Euro-Aggregate: Corp.Fin.Subordinated 2%
BH SGD shares 1 12.1 12.2 1.4 4 Yssuer Cap (Hedged into SGD)
) ) ) _1 » Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
BH USD shares 1 12.1 12.2 1.2 2 Yssuer Cap (hedged into USD)
) ) ) _1 » Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
CH USD shares 1 11.9 12.2 0.8 2 ssuer Cap (hedged into USD)
) ) ) _1 » Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
D2H USD shares 12.4 12.2 1.9 2 Yssuer Cap (hedged into USD)
) ) ) _1 » Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
D3H USD shares 1 12.4 12.2 1.9 2 Yssuer Cap (hedged into USD)
) ) ) _1 » Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
DH USD shares 12.1 12.2 1.2 2 Yssuer Cap (hedged into USD)
_ . : : 0
FH USD shares 119 122 0.8 Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
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Report of the Board of Directors (continued)

Regional Bond sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in  reporting since since
Notes % period in %  inception  inception Index
Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
IBH USD shares 1 -11.9 -12.2 -0.7 -1.2 Issuer Cap (hedged into USD)
Bloomberg Euro-Aggregate: Corp.Fin.Subordinated 2%
IH USD shares -11.9 -12.2 -0.7 -1.2 Issuer Cap (hedged into USD)
Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
M2H USD shares -12.5 -12.2 2.2 -1.2 Issuer Cap (hedged into USD)
Bloomberg Euro-Aggregate: Corp. Fin.Subordinated 2%
M3H USD shares 1 -12.5 -12.2 2.1 -1.2 ssuer Cap (hedged into USD)
Bloomberg Euro-Aggregate: Corp.Fin.Subordinated 2%
MH USD shares -12.2 -12.2 -1.4 -1.2 Issuer Cap (hedged into USD)
_ . : H [
0D EUR shares 129 13.0 27 27 Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H [
OF EUR shares 127 13.0 23 27 Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H [
0I EUR shares 127 13.0 23 27 Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
_ . : H 0
I EUR shares 127 13.0 23 27 Bloomberg Euro-Aggregate: Corp. Fin. Subordinated 2%
Issuer Cap (EUR)
Robeco Investment Grade Corporate Bonds
. 1 0,
B EUR shares 1 120 121 3.6 3.4 Bloomberg Egro-Aggregate. Corporates ex financials 2%
issuer constraint (EUR)
_ . : 0,
C EUR shares 1 118 121 32 34 Bloomberg Egro Aggregate: Corporates ex financials 2%
issuer constraint (EUR)
_ . : [)
D EUR shares 120 121 36 34 Bloomberg E1_1ro Aggregate: Corporates ex financials 2%
issuer constraint (EUR)
_ . : 0
F EUR shares 118 121 32 ) Bloomberg E1_1ro Aggregate: Corporates ex financials 2%
issuer constraint (EUR)
_ . : [
I EUR shares 118 121 31 ) Bloomberg E1_1ro Aggregate: Corporates ex financials 2%
issuer constraint (EUR)
_ . : [
IE EUR shares 1 118 121 31 ) Bloomberg E1_1ro Aggregate: Corporates ex financials 2%
issuer constraint (EUR)
_ . : [
7 EUR shares 3 28 29 05 ) Bloomberg E1_1ro Aggregate: Corporates ex financials 2%
issuer constraint (EUR)
0I EUR shares -11.8 -3.2 n/a
RobecoSAM US Green Bonds
DH EUR shares 4 120 115 138 131 E})}({);nberg MSCI US Green Bond Index (hedged into
FH EUR shares 4 119 115 135 131 g%j)l({;nberg MSCI US Green Bond Index (hedged into
IH EUR shares 4 119 115 134 131 g%j)l({;nberg MSCI US Green Bond Index (hedged into
KH EUR shares 5 01 1.0 01 1.0 E})}({);nberg MSCI US Green Bond Index (hedged into
SEH EUR shares 5 00 1.0 00 1.0 E})}({);nberg MSCI US Green Bond Index (hedged into
SH EUR shares 4 118 115 134 131 Bloomberg MSCI US Green Bond Index (hedged into
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Report of the Board of Directors (continued)

Regional Bond sub-funds (continued)

Investment results

Investment Benchmark

Investment result return
result Benchmark 3 years 3 years
reporting return average or average or
period in reporting since since
Notes % period in %  inception  inception Index
SEH GBP shares 4 113 -10.9 115 110 ](B}E)g;nberg MSCI US Green Bond Index (hedged into
SH GBP shares 4 113 -10.9 126 123 ](B}E)g;nberg MSCI US Green Bond Index (hedged into
D USD shares 4 -11.2 -10.6 -12.6 -11.8 Bloomberg MSCI US Green Bond Index (USD)
F USD shares 4 -11.1 -10.6 -12.3 -11.8 Bloomberg MSCI US Green Bond Index (USD)
1 USD shares 4 -11.0 -10.6 -12.3 -11.8 Bloomberg MSCI US Green Bond Index (USD)
S USD shares 4 -11.0 -10.6 -12.2 -11.8 Bloomberg MSCI US Green Bond Index (USD)

1 Assuming reinvestment of the distributed dividend.
2Share class activated in reporting period. See table on page 6.
3 Share class deactivated in reporting period. See table on page 6.

43 year performance since inception/until deactivation.

Performance analysis

Robeco Euro Government Bonds
Over the reporting period, the sub-fund generated a return of -13.0% (gross of fees hedged into EUR) versus -12.3% for its index, the

Bloomberg Barclays Euro Aggregate Treasury Index (hedged into EUR).

The sub-fund generated a negative return as fixed income markets globally sold-off sharply. Yield curve positioning and non-government
allocation both subtracted from relative performance as the sub-fund was positioned for a flattening of the EUR curve, in anticipation of a
more hawkish stance by the ECB, and had a preference for AAA government-related bonds and swaps versus government bonds,
anticipating the yield differential to decline. Despite the hawkish turn by the ECB, the curve steepened and especially 10-year rates rose.
Government-related bond yields were dragged along with higher swap yields, thereby underperforming government bonds. Country
positioning contributed as the sub-fund has had a below index weight in Italian, Spanish and Portuguese government bonds. Especially
after the June 2022 ECB meeting these bond yields increased faster than German government bond yields, but as the ECB announced the
intention to launch an anti-fragmentation tool, country spreads tightened sharply, outperforming AAA government-related bonds and swaps
again. The sub-fund actively participated in sustainable issuance again. At the end of June 2022, circa 24% of the sub-fund was invested
in green, social and sustainable bonds.
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Report of the Board of Directors (continued)

Regional Bond sub-funds (continued)
Performance analysis (continued)

Robeco Euro Credit Bonds

Over the reporting period, the sub-fund generated a return of -11.3% (gross of fees hedged into EUR), against a return of -11.9% for its
reference index, the Bloomberg Euro Aggregate Corporate index (hedged into EUR). Inflation turned out to be higher and more sticky
than expected and this caused central banks to tighten monetary policy. Globally bond yields rose as a result of this policy change and this
increase in yields explained -6.95% of the negative return. On top of that credit spreads widened significantly, which means that spread
performance explained -4.35% of the return of the sub-fund. As spread valuation became more attractive a bit of risk was added to the
portfolio in February and March 2022. The overall beta positioning has now become slightly overweight. The performance contribution
of the top-down positioning was positive in the first half of 2022, as the sub-fund started the year with a beta underweight positioning.
Issuer selection contributed positively too. Important drivers within issuer selection were the negative contribution of the short in CDX
High Yield and the positive contribution of the overweight in bank cocos. ESG factors are taken into account when assessing the
fundamental credit quality of individual issuers.

Robeco All Strategy Euro Bonds

Over the reporting period, the sub-fund generated a return of -12.0% (gross of fees hedged into EUR), outperforming the Bloomberg Euro
Aggregate Index (hedged into EUR) by 0.1%, given a index return of -12.1%. Yield curve positioning and non-government bond
allocation contributed negatively to the relative performance as the sub-fund was positioned for a flattening of the EUR curve, in
anticipation of a more hawkish stance by the ECB, and an overweight in government-related bonds versus government bonds, anticipating
the spread to narrow. Despite the hawkish turn by the ECB in H1 2022, the curve steepened over the period and 10-year rates in
particular rose. Government-related bond yields were dragged higher along with higher swap rates, thereby leading to their
underperformance versus government bonds. Country positioning contributed positively as the sub-fund has had a below index
weight in Italian, Spanish and Portuguese government bonds. In particular, after the June 2022 ECB meeting bond yields of these
countries increased faster than German government bond yields. Credit issuer selection within corporate bonds was the main positive
contributor to relative performance, with CDS hedges being particularly effective. Currency positioning also contributed, as the sub-fund
held a cautious stance towards cyclical currencies such as the South African Rand. ESG factors are taken into account when assessing the
fundamental credit quality of individual issuers. At the end of June 2022 around 13% of the sub-fund is invested in green, social and
sustainable bonds.

Robeco European High Yield Bonds

Over the reporting period, the sub-fund generated a return of -14.3% (gross of fees hedged into EUR), against a return of -14.1% for its
reference index, the Bloomberg Pan-Eur. HY Corp. ex Fin. 2.5% Issuer Cap (hedged into EUR). Peaking inflation, continued global
supply disruptions, a horrendous war in Ukraine, central banks in retreat and much tighter financial conditions all added up to the very
negative tone for credit. Initially, high yield weakened on the expectation of high inflation and rising rates. Higher quality credit is
more rates-sensitive and sold off more than lower ratings. The sub-fund has a clear quality-tilt and hence lost on this position. The sub-
fund benefitted from its off-index position in the financials sector, which did less badly than the broader market. The sub-fund has
some outspoken underweights in the European Telecom space, where competitive pressures and investment requirements are high. This
position did not turn out well, as investors perceived Telecoms to be less cyclical and more inflation-protected. With respect to sustainable
investing, the sub-fund has integrated ESG factors into the investment process. The prime goal of integrating ESG factors into the analysis
is to strengthen the ability to assess the downside risk of the credit investments. RobecoSAM sustainability data and external sources are
used to make an ESG assessment as part of fundamental analysis.

Robeco Sustainable Asian Bonds

Over the reporting period, the sub-fund generated a return of -2.8% (gross of fees hedged into USD), against a return of -1.3% for its
reference index, the Bloomberg Euro Aggregate Corporate Index (hedged into USD). The sub-fund's underperformance of
-1.5% since its launch in May was due to a combination of credit selection and sector allocation. The sub-fund has a focus on
positive SDG issuers, which included an overweight in Indian renewable and communication issuers. Credit spreads of these Indian
issuers widened more than market average and hence this allocation negatively contributed to relative performance. The underweight
allocation to China and Hong Kong, whilst having overweight to India, also detracted relative performance. China and Hong Kong
tend to have higher rated issuers which were more resilient to spread widening. The investment process is focused on choosing
companies that enable Asia to transition in towards a more sustainable future and as a result, the sub-fund is predominately invested in
neutral and positive SDGs.
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Regional Bond sub-funds (continued)
Performance analysis (continued)

RobecoSAM Euro SDG Credits

Over the reporting period, the sub-fund posted a return of -11.5% (gross of fees hedged into EUR) against a return of -11.9% for its
reference index, the Bloomberg Euro Aggregate Corporate Financials Subordinated 2% Issuer Cap (hedged into EUR) index. Inflation
turned out to be higher and more sticky than expected and this caused central banks to tighten monetary policy. Globally bond yields rose
as a result of this policy change and this increase in yields explained -6.9% of the negative return. On top of that credit spreads widened
significantly, which means that spread performance explained -4.6% of the return of the sub-fund. As spread valuation became more
attractive a bit of risk was added to the portfolio in February and March 2022. The overall beta positioning has now become slightly
overweight. The performance contribution of the top-down positioning was positive in the first half of 2022, as the sub-fund started the
year with a beta underweight positioning. Issuer selection contributed positively too. Important drivers within issuer selection were the
negative contribution of the short in CDX High Yield and the positive contribution of the overweight in bank cocos. In the investment
process, the sub-fund focusses on issuers that contribute positively to the UN Sustainable Development Goals. That means that companies
that contribute negatively to one or more SDG’s are excluded from the portfolio. The allocation effect of this SDG investment policy was
slightly negative in the first half of the year, as the underweight in negative SDG sectors like Energy contributed negatively.

Robeco Financial Institutions Bonds

Over the reporting period, the sub-fund generated a return of -12.5% (gross of fees hedged into EUR), which compares to a return of
-13.0% for the sub-fund’s index - the Bloomberg Euro Aggregate Corporate Financials Subordinated 2% Issuer Cap (hedged into EUR).
The sub-fund outperformed its index (gross of fees), because of issuer selection. Important drivers within issuer selection were the
overweight in bank cocos and the underweight in real estate hybrids. Inflation turned out to be higher and more sticky than expected and
this caused central banks to tighten monetary policy. Globally bond yields rose as a result of this policy change. On top of that credit
spreads widened significantly. As spread valuation became more attractive a bit of credit risk was added to the sub-fund in February and
March 2022. The overall beta positioning has now become slightly overweight. ESG factors are taken into account when assessing the t-
owned agencies also paid off. ESG factors are taken into account when assessing the fundamental credit quality of individual issuers.

Robeco Investment Grade Corporate Bonds

Over the reporting period, the sub-fund generated a return of -11.6% (gross of fees hedged into EUR), against a return of -12.1% for its
reference index, the Bloomberg Euro Corporate ex Financials (2%) index (in EUR). The negative total return was driven by a sharp
increase in both underlying government bond yields and credit spreads. The return contribution of the top-down beta positioning was
positive. The credit beta of the portfolio was below one at the start of the year, and credit subsequently underperformed treasuries. The
beta of the portfolio was increased during the period, but remained close to neutral. Issuer selection also contributed positively to the
portfolio’s performance. The portfolio benefitted from holdings in Volkswagen AG, as the car company received a rating upgrade.
Positioning in government-owned agencies also paid off. ESG factors are taken into account when assessing the fundamental credit
quality of individual issuers.

RobecoSAM US Green Bonds

Over the reporting period, the sub-fund generated a return of -11.7% (gross of fees hedged into EUR), versus -11.5% for its index, the
Bloomberg US Green Bond index (in USD). The sub-fund posted a negative return as fixed income markets globally sold-off sharply. The
credit beta positioning contributed positively to the sub-fund’s return. The sub-fund had below market credit risk at the start of the year
and spreads widened significantly in the first six months of 2022. The beta was gradually increased to a more neutral position at the end of
the period. Issuer selection contributed negatively to the sub-fund’s performance. The USD green bond market continued to grow fast,
issuance slowed down somewhat in the second quarter of 2022, as volatility in markets increased. The sub-fund provides a diversified
exposure to the US green bonds market. A proprietary screening process is applied to determine the eligibility of a green bond for the sub-
fund, mitigating the risk of “green washing”.When assessing the fundamental credit quality of individual issuers, ESG factors are taken
into account.
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Asset Allocation sub-funds

Investment results

Investment Benchmark

Investment result return

result Benchmark 3 years 3 years

reporting return average or average or

period in  reporting since since

Notes % period in %  inception  inception Index
Robeco QI Multi Factor Absolute Return

I EUR shares 10.6 -0.3 -4.2 -0.5 ICE BofA ESTR Overnight Rate Index (EUR)
ZH AUD shares 11.4 0.1 -3.0 0.3 ICE BofA ESTR Overnight Rate Index (AUD)
IH USD shares 10.8 0.2 -3.0 0.5 ICE BofA ESTR Overnight Rate Index (USD)

Performance analysis

Robeco QI Multi Factor Absolute Return

Over the reporting period, the sub-fund generated a return of 11.0% (gross of fees hedged in EUR), against a return of -0.3% for its
reference index, the ICE BofA ESTR Overnight Rate Index (in EUR). Key event was the war in Ukraine, leading to halting of trading in
Russian securities and a write-down of Russian securities to zero value. The sub-fund harvests factor premiums through bottom-up credit
and equity selection and at the market level through top-down factor-based allocation. The sub-fund targets a low correlation with equity
and bond markets and market agnostic returns. Momentum, Quality, Carry and Flow all added positively to the performance. Low-risk
and Value detracted. Equity allocation and commodity allocation were the main positive contributors, followed by equity selection,
credit allocation and currency allocation. Credit selection and government bond allocation contributed neutrally. Environmental
footprint and ESG factors are integrated. The equity sleeves realized their targets of reducing the environmental footprint metrics,
greenhouse gas emissions, water usage and waste generation by 30%, 20% and 20% respectively relative to the index. In addition,
the Sustainalytics ESG Risk rating was at least 10% lower than that of the index. The fund does not invest in issuers that have an SDG
score of negative medium or below and with the majority of holdings being rated neutral or higher. The credit sleeve incorporates better
ESG than the index and lower carbon/water/waste than the index.
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Sustainable investing

All Robeco’s investment activities comply with the Principles for Responsible Investing (PRI). Responsibility for implementing
Sustainable investing lies with Robeco’s CIO Fixed Income and Sustainability, who has a seat on Robeco's Executive Committee.

Fulfilling the responsibilities in the field of stewardship forms an integral part of Robeco's approach to Sustainable investing. Robeco
publishes its own stewardship policy on the website. This policy describes how Robeco deals with possible conflicts of interest, how the
companies in which the sub-funds invest are monitored, how the activities in the field of engagement and voting are conducted, and how
the stewardship activities are reported.

Constructive and effective activities under active ownership encourage companies to improve their management of risks and opportunities
in the field of ESG which in turn establish a better competitive position and are expecting to improve profitability and moreover have a
positive impact on the community. Active ownership involves voting and engagement. Robeco exercises its voting rights for the shares in
its investment funds all over the world. The primary focus of this engagement is to address strategic ESG issues that might affect value
creation in the long term.

Robeco has research available from leading sustainability experts, including own proprietary research from the sustainable investing
research team. This dedicated Sustainable Investing research team works together very closely with the investment teams to provide them
with in-depth sustainability information. The investment analysis focuses on the most material ESG factors and the connection with the
financial performance of a company. Robeco can then focus on the most relevant information in performing the investment-analysis and
can reach enhanced investment decisions.

To help customers contribute to their sustainable investment objectives, Robeco has developed a methodology that analyses the
contribution of investee companies to the Sustainable Development Goals (SDGs) and has developed SDG investment solutions.
Furthermore, Robeco contributes to the SDGs by integrating ESG factors in its decision-making process for investments and encourages
companies to act in support of these goals by means of a constructive dialogue.

Robeco’s climate change policy is focused on integrating climate issues in investments when financially material and engaging with
companies. Furthermore Climate risks for our funds are assessed and monitored by Robeco’s financial risk management department.

Robeco pursues an exclusion policy for companies that are involved in the production of or trade in controversial weapons such as cluster
munitions and anti-personnel mines, for tobacco companies and for companies that seriously and habitually violate either the United
Nations Global Compact (UNGC) or the Organisation for Economic Co-operation and Development (OECD) Guidelines for Multinational
Enterprises. Robeco applies strict criteria for this last category and if a dialogue fails, the company can be excluded. Robeco publishes its
exclusion policy and the list of exclusions on its website.
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Sustainable investing(continued)

Sub-fund

SFDR Classification

Note

Robeco BP Global Premium Equities

Robeco QI Global Conservative Equities

Robeco Sustainable Global Stars Equities

Robeco Emerging Stars Equities

Robeco Emerging Markets Equities

Robeco QI Emerging Markets Active Equities

Robeco QI Global Momentum Equities

Robeco QI Global Developed Sustainable Enhanced Index Equities
Robeco QI Emerging Markets Enhanced Index Equities
Robeco QI Emerging Conservative Equities

Robeco Emerging Markets Smaller Companies Equities
Robeco QI Global Value Equities

Robeco QI Global Developed Multi-Factor Equities

Robeco QI Global Developed Conservative Equities ex Japan
Robeco QI Emerging Markets Sustainable Active Equities
Robeco QI Global Developed Conservative Equities

Robeco QI Global Developed Active Equities

Robeco QI Customized Emerging Markets Enhanced Index Equities I

Robeco QI Global Quality Equities

RobecoSAM QI Global SDG & Climate Conservative Equities (formerly Robeco QI Global

Sustainable Conservative Equities )
Robeco QI Global Developed Enhanced Index Equities

Robeco Sustainable Emerging Stars Equities

Robeco QI Emerging Markets Sustainable Enhanced Index Equities
RobecoSAM Global SDG Equities

RobecoSAM Global SDG Engagement Equities
RobecoSAM QI Global SDG & Climate Beta Equities
Robeco Asia-Pacific Equities

Robeco Sustainable European Stars Equities

Robeco QI European Conservative Equities

Robeco QI US Conservative Equities

Robeco BP US Premium Equities

Robeco Chinese Equities

Robeco Indian Equities

Robeco Asian Stars Equities

Robeco Sustainable Asian Stars Equities

Robeco BP US Large Cap Equities

Robeco BP US Select Opportunities Equities

Robeco QI Continental European Conservative Equities
Robeco Chinese A-share Equities

Robeco QI Chinese A-share Active Equities

Robeco QI Chinese A-share Conservative Equities
Robeco QI European Value Equities

Robeco QI US Enhanced Index Equities

Robeco QI European Enhanced Index Equities
Robeco New World Financials
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Report of the Board of Directors (continued)

Sustainable investing(continued)

Sub-fund SFDR Classification Note

Robeco Sustainable Property Equities
Robeco Global Consumer Trends

Robeco MegaTrends

Robeco Digital Innovations

Robeco FinTech

RobecoSAM Circular Economy Equities
RobecoSAM Smart Energy Equities
RobecoSAM Smart Materials Equities
RobecoSAM Smart Mobility Equities
RobecoSAM Sustainable Healthy Living Equities
RobecoSAM Sustainable Water Equities
RobecoSAM Global Gender Equality Equities
Robeco Next Digital Billion

Robeco High Yield Bonds

Robeco Sustainable Emerging Credits (formerly RobecoSAM Emerging SDG Credits )
Robeco Global Credits

Robeco QI Dynamic High Yield

Robeco QI Global Multi-Factor Credits
Robeco QI Global Multi-Factor Bonds
Robeco Global Credits - Short Maturity
Robeco Corporate Hybrid Bonds

Robeco QI Global Multi-Factor High Yield
RobecoSAM SDG Credit Income
RobecoSAM Global SDG Credits
RobecoSAM SDG High Yield Bonds
RobecoSAM Global Green Bonds
RobecoSAM Climate Global Bonds
RobecoSAM Climate Global Credits
Robeco Euro Government Bonds

Robeco Euro Credit Bonds

Robeco All Strategy Euro Bonds

Robeco European High Yield Bonds
RobecoSAM Euro SDG Credits

Robeco Financial Institutions Bonds
Robeco Investment Grade Corporate Bonds

RobecoSAM US Green Bonds
Robeco QI Multi Factor Absolute Return

0 0 0 0 K 0 O 0 N0 XX O 0 0 O O X K O O O O O O O O D O XX X O XX O XX K O O

1 As per January 2022, the classification changed from 6 to 8.
2 As per January 2022, the classification changed from 8 to 9.
3 As per January 2022, the classification changed from 9 to 8.

Luxembourg, 26 August 2022

The Board of Directors

Past performance is no indication of current or future performance. These performance data do not take account of the commissions and costs incurred on the issue and redemption of units.

Robeco Capital Growth Funds 66



Other data

Savings directive information

The bond sub-funds of the Company are subject to the EU savings directive.

Stock exchange listing

All the Robeco Capital Growth Funds share-classes D and DH, the IExH of Robeco High Yield Bonds, the B EUR of Robeco QI
Emerging Conservative Equities, the IH USD of Robeco Financial Institutions Bonds, the Z EUR of Robeco QI Chinese A-Share uities,
the D2 USD of Robeco Global Consumer Trends and the F EUR of Robeco Mega Trends are listed on the Luxembourg Stock Exchange.
Auditors

No external audit of this semi-annual report has been conducted.

Remuneration policy and remuneration paid

The fund itself does not employ any personnel and is managed by Robeco Institutional Asset Management B.V. (‘RIAM’). The
remuneration for persons working for RIAM comes out of the management fee.

Remuneration policy

RIAM’s remuneration policy, which applies to all staff working under its responsibility, complies with the applicable requirements laid
down in the European framework documents of the UCITS Directive and the ESMA guidelines for a responsible remuneration policy
under the UCITS Directive.

The remuneration policy of RIAM can be obtained free of charge at the offices of RIAM.

This remuneration policy applies to all staff of RIAM, including individuals who may have a material impact on the risk profile of the
fund. These persons are designated to be 'Identified Staff'.

Responsibility for and application of the policy

RIAM’s Remuneration Policy is determined, applied and annually reviewed by and on behalf of RIAM with the approval of its
shareholder, the (Board of) Robeco Holding B.V. For each review (the Board of) Robeco Holding B.V. shall obtain prior advice from the
Supervisory Board of RIAM, which acts as its Supervisory Board. In the application and evaluation of the remuneration policy, RIAM
occasionally makes use of the services of various external advisers.
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Other data (continued)

Additional information Securities Financing Transaction
Securities Financing Transactions

The fund engages in Securities Financing Transactions (as defined in Article 3 of Regulation (EU) 2015/2365, securities financing
transactions (SFTs) include repurchase transactions, securities or commodities lending and securities or commodities borrowing, buy-sell
back transactions or sell-buy back transactions and margin lending transactions) and/or Total Return Swaps. In accordance with Article
13 of the Regulation, the funds involvement in and exposures related to SFTs and Total Return Swaps for the reporting date are detailed
below.

Securities Lending
Global Data

Amount of securities on loan
The total value of securities on loan as a proportion of the Sub-Funds’ total lendable assets as at the reporting date is detailed below.
Total lendable assets represent the aggregate value of asset types forming part of the Sub-Funds’ securities lending programme.

% of Total Lendable

Sub-Fund Assets
Robeco BP Global Premium Equities 3.57
Robeco QI Global Conservative Equities 3.12
Robeco Emerging Stars Equities 4.74
Robeco Emerging Markets Equities 4.22
Robeco QI Emerging Markets Active Equities 6.31
Robeco QI Emerging Conservative Equities 0.89
Robeco QI Global Value Equities 4.01
Robeco QI Global Developed Multi-Factor Equities 19.43
Robeco QI Global Developed Conservative Equities 2.46
Robeco QI Global Developed Active Equities 1.78
Robeco QI Customized Emerging Markets Enhanced Index Equities I 2.99
Robeco QI Global Quality Equities 2.90
Robeco QI Global Developed Enhanced Index Equities 2.66
Robeco Asia-Pacific Equities 6.59
Robeco Sustainable European Stars Equities 7.88
Robeco QI European Conservative Equities 4.00
Robeco QI US Conservative Equities 1.49
Robeco BP US Premium Equities 0.66
Robeco Chinese Equities 4.31
Robeco Asian Stars Equities 7.45
Robeco BP US Large Cap Equities 0.09
Robeco QI US Enhanced Index Equities 1.09
Robeco QI European Enhanced Index Equities 3.78
Robeco New World Financials 3.81
Robeco Sustainable Property Equities 1.93
Robeco Global Consumer Trends 1.03
Robeco MegaTrends 341
Robeco Digital Innovations 2.18
Robeco FinTech 7.72
RobecoSAM Circular Economy Equities 1.08
RobecoSAM Smart Energy Equities 3.20
RobecoSAM Smart Materials Equities 1.64
RobecoSAM Smart Mobility Equities 2.36
RobecoSAM Sustainable Healthy Living Equities 2.33
RobecoSAM Sustainable Water Equities 0.13
RobecoSAM Global Gender Equality Equities 0.71
Robeco High Yield Bonds 8.44
Robeco Global Credits 7.13
Robeco QI Dynamic High Yield 39.51
Robeco QI Global Multi-Factor Credits 11.33
Robeco QI Global Multi-Factor Bonds 19.91
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Amount of securities on loan (continued)
% of Total Lendable

Sub-Fund Assets
Robeco Global Credits -Short Maturity 10.05
Robeco Corporate Hybrid bonds 28 45
RobecoSAM Global SDG Credits 12.39
RobecoSAM SDG High Yield Bonds 284
RobecoSAM Climate Global Credits 208
RobecoSAM Climate Global Bonds 10.04
Robeco Euro Government Bonds 12.02
Robeco Euro Credit Bonds 13.01
Robeco All Strategy Euro Bonds 18.87
Robeco European High Yield Bonds 14.97
Robeco Financial Institutions Bonds 10.87
Robeco Investment Grade Corporate Bonds 2291
Robeco Sustainable Emerging Credits 16.08

Amount of assets engaged in each type of SFTs and Total Return Swaps
The following table represents the fair value of assets engaged in each type of SFTs (including Total Return Swaps) in the fund currency.

Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco BP Global Premium Equities EUR
Securities lending 113,950,883 2.73%
Robeco QI Global Conservative Equities EUR
Securities lending 9,432,920 2.37%
Robeco Emerging Stars Equities EUR
Securities lending 40,069,213 2.67%
Robeco Emerging Markets Equities EUR
Securities lending 20,548,658 2.14%
Robeco QI Emerging Markets Active Equities EUR
Securities lending 19,815,422 3.11%
Robeco QI Emerging Conservative Equities USDh
Securities lending 9,405,489 0.41%
Robeco QI Global Value Equities EUR
Securities lending 10,295,252 5.64%
Robeco QI Global Developed Multi-Factor Equities EUR
Securities lending 6,292,755 4.03%
Robeco QI Global Developed Conservative Equities EUR
Securities lending 4,421,204 2.02%
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco QI Global Developed Active Equities EUR
Securities lending 833,014 1.45%
Robeco QI Customized Emerging Markets Enhanced
Index Equities I USD
Securities lending 1,617,748 1.64%
Robeco QI Global Quality Equities EUR
Securities lending 1,676,864 4.00%
Robeco QI Global Developed Enhanced Index Equities EUR
Securities lending 1,456,482 2.21%
Robeco Asia-Pacific Equities EUR
Securities lending 17,409,691 4.45%
Robeco Sustainable European Stars Equities EUR
Securities lending 67,148,357 6.78%
Robeco QI European Conservative Equities EUR
Securities lending 27,975,936 3.36%
Robeco QI US Conservative Equities USDh
Securities lending 2,787,045 2.64%
Robeco BP US Premium Equities USD
Securities lending 41,029,930 0.63%
Robeco Asian Stars Equities USDh
Securities lending 1,289,691 4.60%
Robeco BP US Large Cap Equities USD
Securities lending 1,850,369 0.09%
Robeco QI US Enhanced Index Equities USDh
Securities lending 132,933 1.00%
Robeco QI European Enhanced Index Equities EUR
Securities lending 109,928 3.39%
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on

Loan (in Sub-Fund Currency) % of AUM
Robeco New World Financials EUR
Securities lending 53,504,287 331%
Robeco Sustainable Property Equities EUR
Securities lending 8,583,377 2.66%
Robeco Global Consumer Trends EUR
Securities lending 35,704,986 0.87%
Robeco MegaTrends EUR
Securities lending 1,247,251 3.02%
Robeco Digital Innovations EUR
Securities lending 1,469,832 1.93%
Robeco FinTech EUR
Securities lending 42,801,358 6.88%
RobecoSAM Circular Economy Equities EUR
Securities lending 1,810,160 1.65%
RobecoSAM Smart Energy Equities EUR
Securities lending 150,029,083 5.42%
RobecoSAM Smart Materials Equities EUR
Securities lending 42,987,972 3.19%
RobecoSAM Smart Mobility Equities EUR
Securities lending 23,174,522 4.10%
RobecoSAM Sustainable Healthy Living Equities EUR
Securities lending 26,972,101 4.19%
RobecoSAM Sustainable Water Equities EUR
Securities lending 6,257,080 0.20%
RobecoSAM Global Gender Equality Equities EUR
Securities lending 1,645,311 0.54%
Robeco High Yield Bonds EUR
Securities lending 451,424,859 6.17%
Robeco Global Credits EUR
Securities lending 118,735,375 5.49%
Robeco QI Dynamic High Yield EUR
Securities lending 37,661,786 29.87%
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Amount of assets engaged in each type of SFTs and Total Return Swaps (continued)
Market Value of Securities on
Loan (in Sub-Fund Currency)

Robeco QI Global Multi-Factor Credits EUR
Securities lending 81,732,744
Robeco QI Global Multi-Factor Bonds EUR
Securities lending 1,712,247
Robeco Global Credits — Short Maturity EUR
Securities lending 53,428,066
Robeco Corporate Hybrid Bonds EUR
Securities lending 36,856,255
RobecoSAM SDG Credit Income USD
Securities lending 83,918,748
RobecoSAM Global SDG Credits EUR
Securities lending 170,926,917
RobecoSAM SDG High Yield Bonds EUR
Securities lending 12,123,510
RobecoSAM Climate Global Credits EUR
Securities lending 4,298,159
RobecoSAM Climate Global Bonds EUR
Securities lending 8,559,029
Robeco Euro Government Bonds EUR
Securities lending 66,238,452
Robeco Euro Credit Bonds EUR
Securities lending 136,753,926
Robeco All Strategy Euro Bonds EUR
Securities lending 37,011,246
Robeco European High Yield Bonds EUR
Securities lending 32,499,604
Robeco Financial Institutions Bonds EUR
Securities lending 167,306,227
Robeco Investment Grade Corporate Bonds EUR
Securities lending 23,101,595
Robeco Sustainable Emerging Credits USD
Securities lending 12,404,672
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% of AUM

9.28%

8.05%

8.68%

26.34%

7.15%

9.91%

4.15%

3.49%

13.41%

10.80%

11.78%

12.55%

12.69%

9.31%

21.10%

12.29%



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data
Ten largest collateral issuers

The following table lists the ten largest issuers by value of Non-Cash Collateral received by the Sub-Funds by way of title transfer
collateral arrangement across securities lending transactions, reverse repurchase agreements and Over The Counter (OTC) derivatives

transactions (including Total Return Swaps), as at the reporting date.

Issuer

Robeco BP Global Premium Equities
Japanese Government
UK Government
Dutch Government
French Government
German Government
US Government
Belgian Government
Austrian Government
Finnish Government

Issuer

Robeco QI Global Conservative Equities
US Government
Dutch Government
UK Government
Japanese Government
French Government
Belgian Government
German Government
Lennar Corp - B Shs
Abbott Laboratories
Amtek Inc

Issuer

Robeco Sustainable Global Stars Equities
US Government

UK Government

Issuer

Robeco Emerging Stars Equities
UK Government

Lennar Corp - B Shs

Union Pacific Corp

First Horizon Corp

Amtek Inc

Phillips 66

Public Service Enterprise Gp
Abbott Laboratories
Intuitive Surgical Inc
Marriott International -Cl A

Robeco Capital Growth Funds 73

Non-Cash Collateral
EUR
91,562,832
12,061,065
8,273,242
3,867,543
3,420,629
1,539,571
1,329,246
95,719
49,614

Non-Cash Collateral
EUR
3,863,653
1,330,905
1,281,317
757,115
488,962
208,060
87,241
77,216
77,215
77,215

Non-Cash Collateral
EUR

806,873

43,998

Non-Cash Collateral
EUR
1,229,579
1,189,930
1,189,928
1,189,926
1,189,923
1,189,923
1,189,921
1,189,920
1,189,920
1,189,915



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco Emerging Markets Equities
US Government

UK Government

Dutch Government

Japanese Government

French Government

Belgian Government

Ping An Insurance Group Co-H
Toyo Construction Co Ltd
Uniden Holdings Corp

Osaka Titanium Technologies

Issuer

Robeco QI Emerging Markets Active Equities
US Government

UK Government
French Government
Japanese Government
Belgian Government
Dutch Government
German Government
Austrian Government
Finnish Government
Intertrust Nv

Issuer

Robeco QI Global Momentum Equities
US Government

Dutch Government

Japanese Government

French Government

Belgian Government

UK Government

German Government

Issuer

Robeco QI Emerging Conservative Equities
UK Government

US Government
Japanese Government
Dutch Government
Belgian Government
French Government
Austrian Government
Finnish Government
German Government
Petrochina Co Ltd-H
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Non-Cash Collateral
EUR
5,228,172
4,571,155
1,500,768
1,060,981
704,907
683,214
397,957
375,114
375,099
375,095

Non-Cash Collateral
EUR
5,763,926
3,530,720
1,500,531
539,776
396,291
388,360
260,293
217,700
87,676
85,012

Non-Cash Collateral
EUR

175,112

72,916

57,441

27,664

6,823

5,009

2,647

Non-Cash Collateral
USDh
17,088,122
14,692,350
6,481,450
2,563,520
1,302,683
613,840
530,778
140,160
109,220
91,893



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco QI Global Value Equities
French Government
German Government
Belgian Government
US Government
Austrian Government
Finnish Government
Dutch Government
Japanese Government
UK Government

Issuer

Robeco QI Global Developed Multi-Factor Equities
Japanese Government
German Government
UK Government
French Government
US Government
Dutch Government
Belgian Government
First Horizon Corp
Lennar Corp - B Shs
Union Pacific Corp

Issuer

Robeco QI Global Developed Conservative Equities
French Government

German Government

US Government

Belgian Government

Austrian Government

Dutch Government

Japanese Government

UK Government

Issuer

Robeco QI Global Developed Active Equities
German Government

French Government

Belgian Government

Austrian Government

US Government

Finnish Government

Japanese Government

UK Government
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Non-Cash Collateral
EUR
41,971,798
35,841,685
33,654,912
14,011,262
10,168,610
3,261,641
2,959,525
451,915
141,804

Non-Cash Collateral
EUR
3,793,773
1,222,426
1,182,051
1,088,549
683,334
377,699
189,329
63,418
63,418
63,418

Non-Cash Collateral
EUR

11,748,829

8,336,968

8,321,647

5,628,486

1,852,572

1,827,672

973,873

9,788

Non-Cash Collateral
EUR

33,392,525
21,639,062
17,992,788

4,530,167

3,334,829

1,461,928

1,115,405

179,230



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco QI Customized Emerging Markets Enhanced Index Equities I

Japanese Government
US Government

UK Government
French Government
German Government
Dutch Government
Belgian Government
Lennar Corp - B Shs
Union Pacific Corp
Abbott Laboratories

Issuer

Robeco QI Global Quality Equities
Japanese Government

US Government

Dutch Government

French Government

Lennar Corp - B Shs

Union Pacific Corp

Amtek Inc

First Horizon Corp

Phillips 66

Public Service Enterprise Gp

Issuer

Robeco QI Global Developed Enhanced Index Equities
US Government
French Government
German Government
Dutch Government
Lennar Corp - B Shs
Union Pacific Corp
Abbott Laboratories
Agilent Inc

Amtek Inc

Biogen Inc

Issuer

RobecoSAM QI Global SDG & Climate Beta Equities
US Government

UK Government

Japanese Government
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Non-Cash Collateral
USD
1,948,055
1,248,186
1,021,371
587,670
266,329
188,642
122,539
72,378
72,378
72,377

Non-Cash Collateral
EUR
662,149
560,451
556,350
218,451
187,392
187,392
187,391
187,391
187,391
187,391

Non-Cash Collateral
EUR
323,435
250,789
183,642
98,690
53,097
53,097
53,096
53,096
53,096
53,096

Non-Cash Collateral
EUR

638,073

362,004

115,724



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco Asia-Pacific Equities
Belgian Government

German Government

UK Government

French Government

Austrian Government

Finnish Government

Dutch Government

Issuer

Robeco Sustainable European Stars Equities
French Government

German Government

Belgian Government

Austrian Government

US Government

Finnish Government

Dutch Government

Japanese Government

Issuer

Robeco QI European Conservative Equities
UK Government
Japanese Government
US Government
French Government
Dutch Government
German Government
Finnish Government
Belgian Government
Abbott Laboratories
Agilent Inc

Issuer

Robeco QI US Conservative Equities
US Government
Japanese Government
French Government
Dutch Government
German Government
Belgian Government
Abbott Laboratories
Agilent Inc

Amtek Inc
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Non-Cash Collateral
EUR

11,508,317

2,087,451

1,491,437

823,852

418,211

129,189

451

Non-Cash Collateral
EUR

44,587,566
36,747,631
33,565,905
11,464,072

9,551,556

3,179,708

2,892,701

1,158,202

Non-Cash Collateral
EUR
611,643
515,562
400,098
95,168
24,412
18,571
11,980
10,242
8,165
8,165

Non-Cash Collateral
USD
909,432
311,760
149,552
129,755
105,097
24,590
9,651
9,651
9,651



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
Robeco BP US Premium Equities USD
US Government 5,395,390
German Government 80,029
UK Government 42,320
Belgian Government 12,778
Abbott Laboratories 7,142
Agilent Inc 7,142
Amtek Inc 7,142
Biogen Inc 7,142
Issuer Non-Cash Collateral
Robeco Chinese Equities EUR
Japanese Government 49,904,292
German Government 1,963,995
French Government 1,328,360
Belgian Government 463,286
Lennar Corp - B Shs 249,669
First Horizon Corp 249,668
Union Pacific Corp 249,668
Abbott Laboratories 249,667
Amtek Inc 249,667
Issuer Non-Cash Collateral
Robeco Asian Stars Equities USD
UK Government 32,428,988
German Government 30,297,523
Japanese Government 27,814,767
US Government 17,484,768
French Government 11,524,516
Belgian Government 7,362,622
Dutch Government 2,016,501
Austrian Government 453,565
Issuer Non-Cash Collateral
Robeco BP US Large Cap Equities USD
French Government 2,256,531
Dutch Government 714,313
US Government 612,538
German Government 476,413
Finnish Government 422,321
Belgian Government 367,343
Canadian Government 192,835
UK Government 99,176
Austrian Government 26,365
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer

Robeco BP US Select Opportunities Equities
German Government

Belgian Government

US Government

Japanese Government

French Government

Austrian Government

Finnish Government

Dutch Government

Issuer

Robeco QI European Enhanced Index Equities
French Government

Belgian Government

German Government

US Government

Austrian Government

Finnish Government

Dutch Government

Issuer

Robeco New World Financials
Lennar Corp - B Shs

First Horizon Corp

Union Pacific Corp

Abbott Laboratories

Amtek Inc

Biogen Inc

Intuitive Surgical Inc

Issuer

Robeco Sustainable Property Equities
Union Pacific Corp

First Horizon Corp

Amtek Inc

Phillips 66

Public Service Enterprise Gp
Abbott Laboratories
Intuitive Surgical Inc
Marriott International -Cl A
Biogen Inc

Issuer

Robeco Global Consumer Trends
US Government

UK Government

Dutch Government

French Government

Belgian Government

Austrian Government

German Government

Finnish Government
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Non-Cash Collateral
USD

51,920,591
41,020,340

3,066,059

2,461,089

1,990,967

292,412

134,334

92,494

Non-Cash Collateral
EUR

50,961,105
38,942,074
36,523,571
20,941,173
13,116,073

3,473,971

2,476,149

Non-Cash Collateral
EUR

1,497,815

89,240

89,240

89,239

89,239

89,239

89,239

Non-Cash Collateral
EUR
1,408,573
1,408,571
1,408,567
1,408,567
1,408,565
1,408,564
1,408,563
1,408,558
1,408,556

Non-Cash Collateral
EUR

2,657,814

2,178,010

1,820,376

828,612

799,743

320,122

314,877

234918



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco MegaTrends
US Government
Amtek Inc

First Horizon Corp
Abbott Laboratories
Agilent Inc

Biogen Inc

Issuer

Robeco Digital Innovations
US Government

Lennar Corp - B Shs

Union Pacific Corp

Abbott Laboratories

Amtek Inc

First Horizon Corp
Intuitive Surgical Inc
Marriott International -Cl1 A
NXP Semiconductors Nv

Issuer

Robeco FinTech

US Government
First Horizon Corp
Lennar Corp - B Shs
Union Pacific Corp
Amtek Inc

Intuitive Surgical Inc
Phillips 66

Public Service Enterprise Gp
Agilent Inc

Issuer

RobecoSAM Smart Energy Equities
US Government

Japanese Government

UK Government

German Government

French Government

Belgian Government

Dutch Government

Austrian Government

Issuer

RobecoSAM Smart Materials Equities

Japanese Government
French Government
Dutch Government
UK Government
Belgian Government
Austrian Government
German Government
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Non-Cash Collateral
EUR

812,920

102,884

83,473

19,411

19,411

19,411

Non-Cash Collateral
EUR
1,585,530
119,868
100,457
100,456
100,456
19,411
19,411
19,411
19,411

Non-Cash Collateral
EUR
8,671,651
775,574
675,120
675,119
675,116
100,456
100,456
100,456
100,455

Non-Cash Collateral
EUR

13,252,579

7,854,332

4,842,329

3,685,736

3,054

1,527

890

381

Non-Cash Collateral
EUR

4,999,030

4,886,757

1,942,628

1,406,825

1,287,333

554,731

404,900



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)
Ten largest collateral issuers (continued)

Issuer Non-Cash Collateral
RobecoSAM Smart Mobility Equities EUR
French Government 52,933,307
US Government 47,575,282
Japanese Government 12,881,547
German Government 7,068,427
UK Government 5,013,511
Belgian Government 49,507
Finnish Government 25,235
Austrian Government 3,140
Issuer Non-Cash Collateral
RobecoSAM Sustainable Healthy Living Equities EUR
Belgian Government 922,067
Dutch Government 614,921
French Government 482,475
UK Government 440,730
US Government 128,470
Austrian Government 58,484
German Government 35,711
Issuer Non-Cash Collateral
RobecoSAM Sustainable Water Equities EUR
Finnish Government 35,497
Belgian Government 4,974
Abbott Laboratories 1,299
Agilent Inc 1,299
Amtek Inc 1,299
Bio -Techne Corp 1,299
Biogen Inc 1,299
Issuer Non-Cash Collateral
RobecoSAM Global Gender Equality Equities EUR
US Government 13,149,490
Colgate-Palmolive Co 1,299
Danaher Corp 1,299
First Horizon Corp 1,299
Humana Inc 1,299
Intuit Inc 1,299
Issuer Non-Cash Collateral
Robeco High Yield Bonds EUR
Japanese Government 5,498,838
French Government 1,167,692
Belgian Government 1,054,256
Austrian Government 675,996
Lennar Corp - B Shs 604,252
Union Pacific Corp 604,251
First Horizon Corp 604,250
Amtek Inc 604,248
Phillips 66 604,248
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco Global Credits
French Government
Austrian Government
Spainish Government
Dutch Government
Finnish Government
Belgian Government
Irish Government

Issuer

Robeco QI Dynamic High Yield
UK Government

US Government

Japanese Government

French Government

Dutch Government

German Government

Issuer

Robeco QI Global Multi-Factor Credits
Belgian Government

US Government

Austrian Government

French Government

Dutch Government

Finnish Government

German Government

Canadian Government

Issuer

Robeco QI Global Multi-Factor Bonds
Japanese Government

UK Government

Dutch Government

Belgian Government

Austrian Government

French Government

German Government

Finnish Government

Issuer

Robeco Global Credits — Short Maturity

US Government
Belgian Government
UK Government
Austrian Government
Japanese Government
French Government
German Government
Dutch Government
Finnish Government
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Non-Cash Collateral
EUR

39,105,144

9,595,129

6,568,659

2,459,333

2,452,468

1,223,768

4,815

Non-Cash Collateral
EUR

48,577,192
32,362,400
30,133,751

82,820

32,223

1,800

Non-Cash Collateral
EUR

22,467,296
11,533,291

5,157,691

2,642,231

965,809

865,718

503,228

28,684

Non-Cash Collateral
EUR

10,830,658

9,467,874

4,419,133

2,466,265

1,291,362

1,093,992

465,866

253,384

Non-Cash Collateral
EUR
14,282,344
4,926,387
2,218,095
1,413,935
788,027
614,985
232,205
206,321
139,723



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco Corporate Hybrid bonds
Japanese Government

US Government

French Government

German Government

UK Government

Belgian Government

Dutch Government

Austrian Government

Issuer

Robeco QI Global Multi-Factor High Yield
US Government

German Government

Japanese Government

UK Government

Dutch Government

French Government

Belgian Government

Issuer

RobecoSAM SDG Credit Income
US Government

French Government

German Government

Belgian Government

Dutch Government

Austrian Government

Issuer

RobecoSAM SDG High Yield Bonds
US Government

Belgian Government

German Government

Austrian Government

Dutch Government

Finnish Government

Japanese Government

UK Government

Issuer

RobecoSAM Climate Global Credits
French Government

Japanese Government

Belgian Government

Austrian Government

Finnish Government

Dutch Government

Issuer
RobecoSAM Climate Global Bonds
Japanese Government
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Non-Cash Collateral
EUR

12,426,883

7,601,710

3,416,571

2,944,318

1,847,758

304,354

156,547

19,304

Non-Cash Collateral
EUR

4,544,453

1,014,391

954,010

466,114

329,588

297,368

27,878

Non-Cash Collateral
USD

154,961,700
63,941,401
38,613,353

126,033

62,102

7,994

Non-Cash Collateral
EUR

24,148,462
23,328,802
16,212,007
10,315,840

3,818,691

2,295,144

1,245,643

421,395

Non-Cash Collateral
EUR

14,298,983
12,403,045

8,257,761

4,856,902

1,930,937

1,770,561

Non-Cash Collateral
EUR
273,171



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco Euro Government Bonds
French Government

US Government

German Government

Belgian Government

Japanese Government

Austrian Government

Dutch Government

Finnish Government

Issuer

Robeco Euro Credit Bonds
US Government

French Government

Belgian Government
German Government
Austrian Government

UK Government

Finnish Government

Dutch Government

Issuer

Robeco All Strategy Euro Bonds
German Government

Belgian Government

Austrian Government

Finnish Government

Dutch Government

Japanese Government

Issuer

Robeco European High Yield Bonds
US Government

French Government

Belgian Government

Austrian Government

Finnish Government

Dutch Government

Issuer

RobecoSAM Euro SDG Credits
US Government

French Government

German Government

Japanese Government

Belgian Government

Austrian Government

Finnish Government

Dutch Government
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Non-Cash Collateral
EUR

16,298,954
15,795,721
10,747,460

6,786,346

2,438,623

1,959,557

1,291,503

534,391

Non-Cash Collateral
EUR

17,388,442

6,730,037

626,957

385,298

129,946

28,441

14,346

10,282

Non-Cash Collateral
EUR

14,852,399

4,469,206

2,604,247

892,161

672,246

548,439

Non-Cash Collateral
EUR

20,528,289

9,174,884

7,491,870

2,102,355

652,024

517,337

Non-Cash Collateral
EUR

23,835,523
13,857,514
10,058,445

1,748,872

1,223,768

648,556

188,660

148,108



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Concentration Data (continued)

Ten largest collateral issuers (continued)

Issuer

Robeco Financial Institutions Bonds
Belgian Government

Austrian Government

German Government

Finnish Government

French Government

Dutch Government

UK Government

Issuer

Robeco Investment Grade Corporate Bonds

French Government
Finnish Government
Austrian Government
Dutch Government
Belgian Government
US Government
German Government
UK Government

Issuer

Robeco Sustainable Emerging Credits
Japanese Government

French Government

German Government

Belgian Government

UK Government

NXP Semiconductors Nv

Austrian Government

Finnish Government

Top ten counterparties

Non-Cash Collateral
EUR

10,098,615

3,454,325

1,882,564

1,013,215

779,577

611,574

246,198

Non-Cash Collateral
EUR

1,354,138

232,327

118,216

108,255

92,897

56,060

18,986

5,961

Non-Cash Collateral
USD

17,357,212

7,621916

4,901,259

4,810,211

2,118,526

604,240

502,704

308,792

The following table provides details of the top ten counterparties (based on gross volume of outstanding transactions), in respect of SFTs

and Total Return Swaps, as at the reporting date.

Counterparty

Robeco BP Global Premium Equities
Securities lending

Merrill Lynch

Morgan Stanley

BNP Paribas

Barclays

J.P. Morgan

Credit Suisse

Robeco QI Global Conservative Equities
Securities lending

Goldman Sachs

Merrill Lynch

J.P. Morgan
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Outstanding Transactions

EUR

93,813,862
11,793,376
5,785,712
1,700,000
561,000
296,933

EUR

2,193,665
2,172,246
1,390,059



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco QI Global Conservative Equities (Continued)
Securities lending (Continued)

Barclays

Morgan Stanley

UBS

Credit Suisse

HSBC

Robeco Sustainable Global Stars Equities
Securities lending

Citi

HSBC

Robeco Emerging Stars Equities
Securities lending

Barclays

Nomura

HSBC

Morgan Stanley

Robeco Emerging Markets Equities
Securities lending

Nomura

Morgan Stanley

UBS

Merrill Lynch

Macquarie Bank

Goldman Sachs

Robeco QI Emerging Markets Active Equities
Securities lending
Merrill Lynch
Goldman Sachs
Morgan Stanley

J.P. Morgan
Barclays

UBS

Credit Suisse

BNP Paribas
Nomura

Bank of Nova Scotia

Robeco QI Global Momentum Equities
Securities lending

Merrill Lynch

UBS

Barclays

Goldman Sachs

Robeco QI Emerging Conservative Equities
Securities lending

UBS

Credit Suisse

Macquarie Bank

Barclays

Citi
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Outstanding Transactions
EUR

1,336,102
1,049,783
873,250
375,654
42,161

EUR

748,928
43,600

EUR

20,589,988
16,116,873
2,241,568
1,120,784

EUR

6,724,704
4,809,238
4,087,821
3,508,500
904,407
513,988

EUR

5,230,437
4,700,808
3,275,201
1,933,377
1,861,133
1,732,205
405,510
249,680
208,850
123,182

EUR

130,460
83,687
69,947
43,818

USD

5,582,156
3,596,912
113,826
110,193
2,402



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco QI Global Value Equities EUR
Securities lending

Citi 3,449,963
Morgan Stanley 2,090,979
BNP Paribas 2,066,622
Barclays 1,097,350
Goldman Sachs 680,152
Merrill Lynch 478,439
UBS 407,732
HSBC 24,015
Robeco QI Global Developed Multi-Factor Equities EUR
Securities lending

Barclays 1,436,421
Morgan Stanley 1,300,448
Citi 1,110,222
Goldman Sachs 754,277
UBS 652,187
Merrill Lynch 629,718
BNP Paribas 367,361
Wells Fargo 42,121
Robeco QI Global Developed Conservative Equities EUR
Securities lending

Barclays 3,242,544
J.P. Morgan 746,971
Citi 259,734
Goldman Sachs 171,955
Robeco QI Global Developed Active Equities EUR
Securities lending

BNP Paribas 312,734
Merrill Lynch 277,980
UBS 128,131
Goldman Sachs 108,806
Credit Suisse 5,363
Robeco QI Customized Emerging Markets Enhanced Index Equities I USD
Securities lending

Goldman Sachs 565,174
Morgan Stanley 320,179
Credit Suisse 240,965
Merrill Lynch 175,380
Citi 134,469
J.P. Morgan 111,845
UBS 40,537
Nomura 26,583
Wells Fargo 2,616
Robeco QI Global Quality Equities EUR
Securities lending

Morgan Stanley 636,397
Merrill Lynch 576,392
BNP Paribas 178,975
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco QI Global Quality Equities(Continued) EUR
Securities lending (Continued)

Barclays 166,995
HSBC 92,863
Credit Suisse 25,242
Robeco QI Global Developed Enhanced Index Equities EUR
Securities lending

Deutsche Bank 704,542
Merrill Lynch 276,316
Barclays 183,146
BNP Paribas 135,963
Goldman Sachs 131,013
Citi 25,502
RobecoSAM QI Global SDG & Climate Beta Equities EUR
Securities lending

HSBC 1,923
Robeco Asia-Pacific Equities EUR
Securities lending

Barclays 4,519,131
Merrill Lynch 3,643,318
BNP Paribas 3,172,782
UBS 2,766,798
Goldman Sachs 2,727,814
J.P. Morgan 579,848
Robeco Sustainable European Stars Equities EUR
Securities lending

Citi 27,054,791
Merrill Lynch 22,052,691
Societe Generale 14,568,440
UBS 2,032,814
Morgan Stanley 1,439,621
Robeco QI European Conservative Equities EUR
Securities lending

Morgan Stanley 11,079,407
Citi 6,241,604
Goldman Sachs 4,652,852
Barclays 3,829,197
Societe Generale 691,076
BNP Paribas 597,107
Bank of Nova Scotia 594,624
UBS 290,069
Robeco QI US Conservative Equities USDh
Securities lending

Barclays 1,751,613
J.P. Morgan 645,404
UBS 390,028
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco BP US Premium Equities
Securities lending

Barclays

Merrill Lynch

HSBC

Credit Suisse

Robeco Chinese Equities
Securities lending
Merrill Lynch

J.P. Morgan

Nomura

Macquarie Bank

Morgan Stanley

Robeco Asian Stars Equities
Securities lending

Goldman Sachs

Barclays

UBS

Robeco BP US Large Cap Equities
Securities lending

HSBC

UBS

Robeco QI US Enhanced Index Equities
Securities lending

Barclays

UBS

Goldman Sachs

Robeco QI European Enhanced Index Equities
Securities lending

Merrill Lynch

BNP Paribas

Citi

Morgan Stanley

UBS

Robeco New World Financials
Securities lending

Merrill Lynch

Goldman Sachs

Morgan Stanley

UBS

BNP Paribas

Barclays

Credit Suisse

Robeco Sustainable Property Equities
Securities lending

Merrill Lynch

Morgan Stanley

BNP Paribas

Barclays
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Outstanding Transactions
USD

28,835,758
10,044,831
2,092,757
56,584

EUR

3,458,646
2,656,294
1,025,483
531,259
505,642

USD

871,117
381,000
37,574

USD

1,832,822
17,547

USD

102,740
18,108
12,085

EUR

74,458
13,074
11,219
7,250
3,927

EUR

18,224,193
13,197,446
8,160,593
7,253,862
6,151,005
515,976
1,212

EUR

4,985,076
2,422,730
646,291
280,635



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco Sustainable Property Equities (continued) EUR
Securities lending (continued)

Citi 248,645
Robeco Global Consumer Trends EUR
Securities lending

Goldman Sachs 18,718,975
Merrill Lynch 10,480,883
Morgan Stanley 5,035,985
Citi 1,469,143
Robeco MegaTrends EUR
Securities lending

Barclays 383,409
Morgan Stanley 354,984
Citi 349,751
Merrill Lynch 73,695
Goldman Sachs 60,772
Societe Generale 24,640
Robeco Digital Innovations EUR
Securities lending

Goldman Sachs 1,447,352
Barclays 22,480
Robeco FinTech EUR
Securities lending

Barclays 11,817,091
Merrill Lynch 9,926,189
UBS 9,158,685
Morgan Stanley 6,332,042
Goldman Sachs 5,279,305
HSBC 261,093
BNP Paribas 17,962
Societe Generale 8,991
RobecoSAM Circular Economy Equities EUR
Securities lending

Merrill Lynch 1,758,975
UBS 51,185
RobecoSAM Smart Materials Equities EUR
Securities lending

Merrill Lynch 15,639,896
UBS 14,629,896
Morgan Stanley 5,189,213
HSBC 3,432,735
J.P. Morgan 2,702,180
Citi 640,717
Bank of Nova Scotia 421,640
BNP Paribas 331,695
RobecoSAM Smart Mobility Equities EUR
Securities lending

UBS 9,243,248
Merrill Lynch 4,310,013
Bank of Nova Scotia 4,131,523
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
RobecoSAM Smart Mobility Equities (continued) EUR
Securities lending (continued)

Goldman Sachs 2,7636,917
HSBC 1,012,920
Citi 765,114
Morgan Stanley 703,363
BNP Paribas 200,829
J.P. Morgan 70,595
RobecoSAM Sustainable Healthy Living Equities EUR
Securities lending

Merrill Lynch 11,441,092
J.P. Morgan 11,154,784
BNP Paribas 3,973,215
Morgan Stanley 282,985
Citi 120,025
RobecoSAM Sustainable Water Equities EUR
Securities lending

J.P. Morgan 3,564,197
Merrill Lynch 1,202,417
UBS 1,039,409
Morgan Stanley 444,701
Credit Suisse 6,356
RobecoSAM Global Gender Equality Equities EUR
Securities lending

BNP Paribas 1,645,311
Robeco High Yield Bonds EUR
Securities lending

Barclays 217,424,093
J.P. Morgan 100,906,204
Goldman Sachs 40,996,082
BNP Paribas 33,708,805
HSBC 15,095,145
Credit Suisse 14,927,504
Deutsche Bank 9,391,588
Morgan Stanley 7,770,625
Wells Fargo 6,568,482
Merrill Lynch 1,712,190
Robeco Global Credits EUR
Securities lending

J.P. Morgan 37,328,190
Barclays 34,380,489
Nomura 11,690,639
Citi 11,223,442
Goldman Sachs 7,024,030
BNP Paribas 5,842,901
Morgan Stanley 3,793,187
Merrill Lynch 3,383,334
Deutsche Bank 2,954,432
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Top ten counterparties (continued)
Counterparty

Robeco Global Credits (continued)
Securities lending (continued)

Credit Suisse

Robeco QI Dynamic High Yield
Securities lending

Nomura

Merrill Lynch

Goldman Sachs

Citi

Morgan Stanley

J.P. Morgan

BNP Paribas

Robeco QI Global Multi-Factor Credits
Securities lending
Barclays

J.P. Morgan
Goldman Sachs
BNP Paribas
Deutsche Bank
Citi

HSBC

Nomura

Societe Generale
Morgan Stanley

Robeco QI Global Multi-Factor Bonds
Securities lending

BNP Paribas

UBS

Robeco Global Credits — Short Maturity
Securities lending
Barclays

Goldman Sachs

Citi

Deutsche Bank

Credit Suisse

Merrill Lynch

Standard Chartered Bank
HSBC

BNP Paribas

Nomura

Robeco Corporate Hybrid bonds
Securities lending

BNP Paribas

J.P. Morgan

Goldman Sachs

Barclays

Citi

Credit Suisse

Deutsche Bank

Morgan Stanley

Robeco Capital Growth Funds 92

Outstanding Transactions
EUR

1,114,731

EUR

12,695,281
8,010,237
5,999,150
5,888,141
3,693,854
1,101,351

273,772

EUR

30,972,642
19,304,237
8,398,783
7,061,990
4,436,249
4,154,164
3,243,716
2,298,554
850,349
513,703

EUR

1,145,878
566,369

EUR

18,142,830
13,519,060
6,052,983
4,104,360
3,135,167
2,641,017
2,605,720
1,167,970
864,214
516,937

EUR

11,849,552
8,449,541
6,147,414
5,841,096
2,571,912

889,605
841,447
265,688



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco QI Global Multi-Factor High Yield EUR
Securities lending

Barclays 14,054,899
J.P. Morgan 4,820,133
BNP Paribas 2,721,141
Goldman Sachs 2,330,061
Nomura 2,085,236
HSBC 1,806,667
Morgan Stanley 1,247,927
Credit Suisse 965,947
Deutsche Bank 212,861
Citi 150,185
RobecoSAM SDG Credit Income USD
Securities lending

J.P. Morgan 20,400,567
Barclays 19,411,971
Goldman Sachs 16,983,928
BNP Paribas 9,755,775
HSBC 8,284,437
Citi 4,816,209
Deutsche Bank 3,760,313
Nomura 445,401
Morgan Stanley 60,147
RobecoSAM Global SDG Credits EUR
Securities lending

Barclays 45,603,400
J.P. Morgan 43,002,436
BNP Paribas 29,595,105
Citi 15,704,263
Goldman Sachs 11,415,458
Merrill Lynch 9,336,521
Deutsche Bank 9,335,106
HSBC 3,426,441
Nomura 1,412,219
Credit Suisse 1,281,846
RobecoSAM SDG High Yield Bonds EUR
Securities lending

J.P. Morgan 6,743,040
BNP Paribas 3,303,408
Citi 1,202,494
Morgan Stanley 563,746
Credit Suisse 310,822
RobecoSAM Climate Global Credits EUR
Securities lending

BNP Paribas 2,105,317
HSBC 1,548,186
Merrill Lynch 644,656
RobecoSAM Climate Global Bonds EUR
Securities lending

BNP Paribas 4,701,850
Merrill Lynch 3,857,179
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Top ten counterparties (continued)

Counterparty Outstanding Transactions
Robeco Euro Government Bonds EUR
Securities lending

Nomura 23,526,846
Citi 13,156,238
J.P. Morgan 10,881,113
Merrill Lynch 9,147,960
Deutsche Bank 4,743,485
Societe Generale 3,662,160
Goldman Sachs 779,131
Morgan Stanley 341,519
Robeco Euro Credit Bonds EUR
Securities lending

J.P. Morgan 41,496,084
Barclays 27,180,935
HSBC 22,368,484
Goldman Sachs 20,167,174
Deutsche Bank 12,811,978
Credit Suisse 5,510,139
Bank of Nova Scotia 2,722,406
Merrill Lynch 2,587,580
Nomura 1,051,338
Morgan Stanley 480,257
Robeco All Strategy Euro Bonds EUR
Securities lending

Nomura 18,074,569
J.P. Morgan 11,817,550
Societe Generale 4,613,046
HSBC 1,293,035
Merrill Lynch 688,959
Bank of Nova Scotia 267,957
Morgan Stanley 256,130
Robeco European High Yield Bonds EUR
Securities lending

J.P. Morgan 12,886,095
Barclays 10,668,303
Citi 3,210,215
BNP Paribas 3,078,104
Nomura 917,936
Morgan Stanley 816,948
HSBC 480,015
Societe Generale 282,421
Credit Suisse 159,567
RobecoSAM Euro SDG Credits EUR
Securities lending

Barclays 43,756,824
J.P. Morgan 32,878,138
BNP Paribas 25,589,372
Deutsche Bank 14,859,574
Goldman Sachs 14,341,220
Citi 13,174,005
Bank of Nova Scotia 6,232,747
Nomura 4,896,558
HSBC 3,957,425
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Top ten counterparties (continued)
Counterparty

RobecoSAM Euro SDG Credits (continued)

Securities lending (continued)
Credit Suisse

Robeco Financial Institutions Bonds
Securities lending

Barclays

BNP Paribas

J.P. Morgan

Citi

HSBC

Deutsche Bank

Goldman Sachs

Credit Suisse

Robeco QI Multi Factor Absolute Return
Securities lending
Merrill Lynch

Citi

BNP Paribas
Barclays

Goldman Sachs
UBS

HSBC

J.P. Morgan
Credit Suisse

Robeco Sustainable Emerging Credits
Securities lending

Barclays

Deutsche Bank

BNP Paribas

Goldman Sachs

Citi

HSBC

Country in which counterparties are established

Outstanding Transactions

EUR

1,861,697

EUR

45,209,180
38,578,662
38,092,805
14,488,186
13,769,147
9,146,917
6,232,845
1,788,485

EUR

69,685
45,683
36,419
32,940
26,305
12,889
8,618
4,427
1,980

USD

5,830,517
2,210,237
1,695,120
1,626,216
787,315
255,267

The following table provides details of the country of incorporation of counterparties across all SFTs and Total Return Swaps, as at the

reporting date.

Counterparty
Barclays

BNP Paribas
Credit Suisse
J.P. Morgan
Merrill Lynch
Morgan Stanley
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Country of Incorporation
United Kingdom

France

Switzerland

United States of America
United States of America
United States of America



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Aggregate transaction data
Type and quality of collateral

The following table provides an analysis of the type and quality of collateral received by the Sub-Funds in respect of SFTs and OTC
derivative transactions (including Total Return Swaps), as at the reporting date.

Type of collateral received
Robeco BP Global Premium Equities
Securities lending

Bonds

Robeco QI Global Conservative Equities
Securities lending

Equities

Bonds

Robeco Sustainable Global Stars Equities
Securities lending
Bonds

Robeco Emerging Stars Equities
Securities lending

Equities

Bonds

Robeco Emerging Markets Equities
Securities lending

Equities

Bonds

Robeco QI Emerging Markets Active Equities

Securities lending
Equities
Bonds

Robeco QI Global Momentum Equities
Securities lending
Bonds

Robeco QI Emerging Conservative Equities
Securities lending

Equities

Bonds
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Investment Grade

EUR

122,199,458

122,199,458

Recognised exchange/main-market listing
Investment Grade

EUR

1,713,734
8,069,790

9,783,524

Investment Grade

EUR

850,872

850,872

Recognised exchange/main-market listing
Investment Grade

EUR

43,114,467
2,359,707

45,474,174

Recognised exchange/main-market listing
Investment Grade

EUR

10,856,276
14,121,482

24,977,758

Recognised exchange/main-market listing
Investment Grade

EUR

2,876,867
12,685,273

15,562,140

Investment Grade

EUR

347,612

347,612

Recognised exchange/main-market listing
Investment Grade

USD

2,098,924
43,522,124

45,621,048




Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Type and quality of collateral (continued)

Robeco QI Global Value Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 1,268,354
Bonds Investment Grade 8,567,843
9,836,197
Robeco QI Global Developed Multi-Factor Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 1,447,554
Bonds Investment Grade 5,494,151
6,941,705
Robeco QI Global Developed Conservative Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 3,747,841
Bonds Investment Grade 2,251,716
5,999,557
Robeco QI Global Developed Active Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 1,061,932
Bonds Investment Grade 907,880
1,969,812
Robeco QI Customized Emerging Markets Enhanced Index Equities I USD
Securities lending
Equities Recognised exchange/main-market listing 330,115
Bonds Investment Grade 1,279,383
1,609,498
Robeco QI Global Quality Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 193,019
Bonds Investment Grade 1,842,933
2,035,952
Robeco QI Global Developed Enhanced Index Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 142,835
Bonds Investment Grade 1,457,195
1,600,030
RobecoSAM QI Global SDG & Climate Beta Equities EUR
Securities lending
Bonds Investment Grade 2,083
2,083
Robeco Asia-Pacific Equities EUR
Securities lending
Equities Recognised exchange/main-market listing 4,993,379
Bonds Investment Grade 10,515,993
15,509,372
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Type and quality of collateral (continued)

Robeco Sustainable European Stars Equities
Securities lending
Bonds

Robeco QI European Conservative Equities
Securities lending

Equities

Bonds

Robeco QI US Conservative Equities
Securities lending

Equities

Bonds

Robeco BP US Premium Equities
Securities lending

Equities

Bonds

Robeco Chinese Equities
Securities lending
Equities

Bonds

Robeco Asian Stars Equities
Securities lending

Equities

Bonds

Robeco BP US Large Cap Equities
Securities lending

Equities

Bonds

Robeco BP US Select Opportunities Equities
Securities lending

Equities

Bonds

Robeco QI European Enhanced Index Equities
Securities lending
Bonds
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Investment Grade

EUR

128,987,785

128,987,785

Recognised exchange/main-market listing
Investment Grade

EUR

10,947
53,842,777

53,853,724

Recognised exchange/main-market listing
Investment Grade

USD

1,784,796
977,264

2,762,060

Recognised exchange/main-market listing
Investment Grade

USD

28,171,515
1,076,266

29,247,781

Recognised exchange/main-market listing
Investment Grade

EUR

1,669,461
9,154,470

10,823,931

Recognised exchange/main-market listing
Investment Grade

USD

388,218
823,446

1,211,664

Recognised exchange/main-market listing
Investment Grade

USD

2,009,134
1,590,445

3,599,579

Recognised exchange/main-market listing
Investment Grade

USD

13,502,407
8,671,651

22,174,058

Investment Grade

EUR

154,727

154,727




Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Type and quality of collateral (continued)

Robeco New World Financials EUR
Securities lending

Bonds Investment Grade 36,202,704

36,202,704

Robeco Sustainable Property Equities EUR
Securities lending

Bonds Investment Grade 9,142,344

9,142,344

Robeco Global Consumer Trends EUR
Securities lending

Bonds Investment Grade 126,846,857

126,846,857

Robeco MegaTrends EUR
Securities lending

Bonds Investment Grade 1,171,380

1,171,380

Robeco Digital Innovations EUR
Securities lending

Equities Recognised exchange/main-market listing 25,983

25,983

Robeco FinTech EUR
Securities lending

Equities Recognised exchange/main-market listing 12,085,040

Bonds Investment Grade 22,616,451

34,701,491

RobecoSAM Circular Economy Equities EUR
Securities lending

Bonds Investment Grade 1,869,431

1,869,431

RobecoSAM Smart Energy Equities EUR
Securities lending

Bonds Investment Grade 141,951,411

141,951,411

RobecoSAM Smart Materials Equities EUR
Securities lending

Bonds Investment Grade 41,821,825

41,821,825

RobecoSAM Smart Mobility Equities EUR
Securities lending

Bonds Investment Grade 24,822,021

24,822,021
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Type and quality of collateral (continued)

RobecoSAM Sustainable Healthy Living Equities

Securities lending
Bonds

RobecoSAM Sustainable Water Equities
Securities lending
Bonds

RobecoSAM Global Gender Equality Equities
Securities lending
Bonds

Robeco High Yield Bonds
Securities lending
Bonds

Robeco Global Credits
Securities lending
Bonds

Robeco QI Dynamic High Yield
Securities lending
Bonds

Robeco QI Global Multi-Factor Credits
Securities lending
Bonds

Robeco QI Global Multi-Factor Bonds
Securities lending
Bonds

Robeco Global Credits — Short Maturity
Securities lending
Bonds

Robeco Corporate Hybrid Bonds
Securities lending
Bonds
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Investment Grade

EUR

28,717,445

28,717,445

Investment Grade

EUR

6,667,651

6,667,651

Investment Grade

EUR

1,734,535

1,734,535

Investment Grade

EUR

298,369,718

298,369,718

Investment Grade

EUR

83,878,658

83,878,658

Investment Grade

EUR

38,161,015

38,161,015

Investment Grade

EUR

55,593,915

55,593,915

Investment Grade

EUR

1,787,420

1,787,420

Investment Grade

Investment Grade

EUR

38,539,204

38,539,204

EUR

31,750,073

31,750,073




Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Type and quality of collateral (continued)

Robeco QI Global Multi-Factor High Yield

Securities lending
Bonds

RobecoSAM SDG Credit Income
Securities lending
Bonds

RobecoSAM SDG High Yield Bonds
Securities lending
Bonds

RobecoSAM Climate Global Credits
Securities lending
Bonds

RobecoSAM Climate Global Bonds
Securities lending
Bonds

Robeco Euro Government Bonds
Securities lending
Bonds

Robeco Euro Credit Bonds
Securities lending
Bonds

Robeco All Strategy Euro Bonds
Securities lending
Bonds

Robeco European High Yield Bonds
Securities lending
Bonds

RobecoSAM Euro SDG Credits
Securities lending
Bonds
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Investment Grade

EUR

23,180,151

23,180,151

Investment Grade

USD

58,618,482

58,618,482

Investment Grade

EUR

5,696,354

5,696,354

Investment Grade

EUR

1,602,696

1,602,696

Investment Grade

EUR

8,287,512

8,287,512

Investment Grade

EUR

150,695,007

150,695,007

Investment Grade

EUR

167,851,511

167,851,511

Investment Grade

Investment Grade

Investment Grade

EUR

75,257,870

75,257,870

EUR

36,445,785

36,445,785

EUR

141,719,219

141,719,219




Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Type and quality of collateral (continued)

Robeco Financial Institutions Bonds

Securities lending
Bonds

Robeco Investment Grade Corporate Bonds

Securities lending
Bonds

Robeco Sustainable Emerging Credits

Securities lending
Bonds

Maturity tenor of SFTs and Total Return Swaps
The following table provides an analysis of the maturity tenor in respect to SFTs and Total Return Swaps, as at the reporting

date.

Less than 1

Maturity

Robeco BP Global Premium
Equities

Securities lending

Robeco FinTech
Securities lending

RobecoSAM Circular
Economy Equities
Securities lending

RobecoSAM Smart Energy
Equities
Securities lending

RobecoSAM Smart Materials
Equities
Securities lending

RobecoSAM Smart Mobility
Equities
Securities lending

RobecoSAM Sustainable
Healthy Living Equities
Securities lending

RobecoSAM Sustainable
Water Equities
Securities lending
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day

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

1 to 7 days1 to 4 weeks

EUR
341,236

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
408,565

EUR
317,977

EUR
5,938

EUR
667,378

EUR
729,810

EUR
300,726

EUR

EUR
69,494

Investment Grade

Investment Grade

Investment Grade

1to3
months

EUR
24,623,450

EUR
1,425,078

EUR
444,144

EUR
7,629,950

EUR
3,146,851

EUR
299,316

EUR
4,896,501

EUR
368,235

3to 12 More than

months

EUR
2,318,093

EUR
938,266

EUR
21,293

EUR

12,377,249 121,276,834

EUR
2,358,637

EUR
2,521,725

EUR
1,534,424

EUR
173,331

EUR
143,692,316
143,692,316
EUR
21,057,215
21,057,215
USD
10,562,521
10,562,521

Open
1 year maturity Total
EUR EUR EUR
94,508,114 -122,199,458
EUR EUR EUR
19,935,130 12,085,040 34,701,491
EUR EUR EUR
1,398,056 - 1,869,431
EUR EUR EUR
-141,951,411
EUR EUR EUR
35,586,527 - 41,821,825
EUR EUR EUR
21,700,254 - 24,822,021
EUR EUR EUR
22,286,520 - 28,717,445
EUR EUR EUR
6,056,591 - 6,607,651



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Maturity tenor of collateral (continued)
Less than 1

Maturity

RobecoSAM Global Gender

day 1 to 7 days1 to 4 weeks

Equality Equities EUR EUR EUR
Securities lending - - -
Robeco High Yield Bonds EUR EUR EUR
Securities lending - 340,441 15,855,562
Robeco Global Credits EUR EUR EUR
Securities lending - 598,721 4,594,288
Robeco QI Dynamic High

Yield EUR EUR EUR
Securities lending 281,753 1,166,774 1,900,679
Robeco QI Global Multi-

Factor Credits EUR EUR EUR
Securities lending - 90,694 4,407,383
Robeco QI Global Multi-

Factor Bonds EUR EUR EUR
Securities lending - - 168,343
Robeco Digital Innovations EUR EUR EUR
Securities lending - - -
Robeco Global Credits — Short

Maturity EUR EUR EUR
Securities lending 20,227 57,646 1,537,164
Robeco QI Global Multi-

Factor High Yield EUR EUR EUR
Securities lending - 27,887 522,473
RobecoSAM SDG Credit

Income USD USD USD
Securities lending - 79,341 3,483,873
RobecoSAM SDG High Yield

Bonds EUR EUR EUR
Securities lending - 24,682 444978
RobecoSAM Climate Global

Credits EUR EUR EUR
Securities lending - - -
RobecoSAM Climate Global

Bonds EUR EUR EUR
Securities lending 104,822 - 579,245
Robeco Euro Government

Bonds EUR EUR EUR
Securities lending 93,697 2,104,303 14,329,973
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1to3
months

EUR
111,532

EUR
17,927,430

EUR
6,499,413

EUR
2,283,310

EUR
4,288,359

EUR
182,138

EUR

EUR
2,198,566

EUR
821,490

USD
3,377,567

EUR
624,461

EUR

EUR
743,539

EUR
16,384,771

3 to 12 More than

months 1 year
EUR EUR
159,455 1,463,548
EUR EUR

41,780,845 222,465,440

EUR EUR
13,003,556 59,182,680
EUR EUR
5,246,120 27,282,379
EUR EUR
10,192,446 36,615,033
EUR EUR
146,535 1,290,404
EUR EUR
EUR EUR
4,545,359 30,180,242
EUR EUR
1,964,022 19,844,279
USD USD
6,066,719 45,610,982
EUR EUR
912,374 3,689,859
EUR EUR
43,556 1,559,140
EUR EUR
424,892 6,435,014
EUR EUR
26,404,538 91,377,725

Open
maturity Total
EUR EUR
- 1,734,535
EUR EUR
-298,369,718
EUR EUR
- 83,878,658
EUR EUR
- 38,161,015
EUR EUR
- 55,593,915
EUR EUR
- 1,787,420
EUR EUR
25,983 25,983
EUR EUR
- 38,539,204
EUR EUR
- 23,180,151
USD USD
- 58,618,482
EUR EUR
- 5,696,354
EUR EUR
- 1,602,696
EUR EUR
- 8,287,512
EUR EUR
- 150,695,007



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Maturity tenor of collateral (continued)

Maturity

Robeco Euro Credit Bonds
Securities lending

Robeco All Strategy Euro
Bonds
Securities lending

Robeco European High Yield
Bonds
Securities lending

RobecoSAM Euro SDG
Credits
Securities lending

Robeco Financial Institutions
Bonds
Securities lending

Robeco Investment Grade
Corporate Bonds
Securities lending

Robeco Corporate Hybrid
bonds
Securities lending

Robeco MegaTrends
Securities lending

Robeco Global Consumer
Trends
Securities lending

Robeco Sustainable Property
Equities
Securities lending

Robeco QI Global
Conservative Equities
Securities lending

Robeco Sustainable Global
Stars Equities
Securities lending

Robeco Emerging Stars
Equities
Securities lending

Robeco Emerging Markets
Equities
Securities lending

Less than 1
day

EUR
122,761

EUR

32,686

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
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1 to 7 days1 to 4 weeks

EUR
241,952

EUR
1,506,634

EUR
88,883

EUR
556,044

EUR
167,127

EUR
55,368

EUR
59,271
EUR

76,961

EUR

9,537,072

EUR

EUR

EUR

EUR

EUR

EUR
12,725,649

EUR
5,983,280

EUR
2,952,673

EUR
13,352,011

EUR
15,012,473

EUR
1,518,194

EUR
2,872,958

EUR
76,961

EUR
9,537,072

EUR

EUR
42,469

EUR

EUR

EUR
133,846

1to3
months

EUR
15,728,084

EUR
6,732,651

EUR
3,000,903

EUR
14,121,107

EUR
15,847,643

EUR
1,440,089

EUR
3,256,565
EUR

189,418

EUR
22,781,581

EUR
1,276,484

EUR
392,305

EUR

EUR

EUR
30,835

3to 12 More than
months 1 year

EUR EUR
24,058,778 114,974,287

EUR EUR
13,013,141 47,989,478
EUR EUR
6,864,591 23,538,735
EUR EUR
27,241,903 86,448,154
EUR EUR
25,139,682 87,525,391
EUR EUR
3,792,330 14,251,234
EUR EUR
5,025,639 20,535,640
EUR EUR
161,316 666,724
EUR EUR
14,438,835 70,552,297
EUR EUR
288,021 7,577,839
EUR EUR
344,774 7,290,242
EUR EUR
8,969 841,903
EUR EUR
1,130,125 1,229,582
EUR EUR
1,101,473 12,855,328

maturity

Open
Total

EUR EUR
-167,851,511

EUR EUR
- 75,257,870

EUR EUR
- 36,445,785

EUR EUR
- 141,719,219

EUR EUR
- 143,692,316

EUR EUR
- 21,057,215

EUR EUR
- 31,750,073

EUR EUR
- 1,171,380

EUR EUR
- 126,846,857

EUR EUR
- 9,142,344

EUR EUR

1713734 9,783,524

EUR EUR
- 850,872
EUR EUR

43,114,467 45,474,174

EUR EUR

10,856,276 24,977,758



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Maturity tenor of collateral (continued)

Less than 1
day 1 to 7 days1 to 4 weeks

Maturity

Robeco QI Emerging Markets
Active Equities
Securities lending

Robeco QI Global Momentum
Equities
Securities lending

Robeco QI Emerging
Conservative Equities
Securities lending

Robeco QI Global Value
Equities
Securities lending

Robeco QI Global Developed
Multi-Factor Equities
Securities lending

Robeco QI Global Developed
Conservative Equities
Securities lending

Robeco QI Global Developed
Active Equities
Securities lending

Robeco QI Customized
Emerging Markets Enhanced
Index Equities I

Securities lending

Robeco QI Global Quality
Equities
Securities lending

Robeco QI Global Developed
Enhanced Index Equities
Securities lending

RobecoSAM QI Global SDG &
Climate Beta Equities
Securities lending

Robeco Asia-Pacific Equities
Securities lending

Robeco Sustainable European
Stars Equities
Securities lending
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EUR

EUR

USD

EUR

EUR

EUR

EUR

USD

EUR

EUR

EUR

EUR

EUR

EUR
188,020

EUR

USD

EUR

EUR

31,039

EUR

EUR

USD
8,300

EUR

EUR
11,957

EUR

EUR

EUR

EUR
449,882

EUR
9,296

USD
331,250

EUR
26,766

EUR
61,241

EUR

EUR

USD
13,491

EUR

EUR
12,566

EUR

EUR
322,746

EUR
66,560

1to3
months

EUR
635,481

EUR
20,185

USD
1,703,192

EUR
154,159

EUR
261,881

EUR
195,011

EUR
27,664

USD
54,242

EUR
102,935

EUR
106,070

EUR

EUR
540,457

EUR
9,594,364

3to 12 More than
months 1 year

EUR EUR
640,887 10,771,003

EUR EUR
9,951 308,180

USD USD
1,706,937 39,780,745

EUR EUR
381,797 8,005,121

EUR EUR
252,898 4,887,092

EUR EUR
107,309 1,949,396

EUR EUR
85,562 794,654

USD USD
46,138 1,157,212

EUR EUR
63,900 1,676,098

EUR EUR
32,886 1,293,716

EUR EUR
396 1,687
EUR EUR

521,175 9,131,615

EUR EUR
5,593,642 113,733,219

Open
maturity

EUR
2,876,867

EUR

USD
2,098,924

EUR
1,268,354

EUR
1,447,554

EUR
3,747,841

EUR
1,061,932

USD
330,115

EUR
193,019

EUR
142,835

EUR

EUR
4,993,379

EUR

Total

EUR
15,562,140

EUR
347,612

USD
45,621,048

EUR
9,836,197

EUR
6,941,705

EUR
5,999,557

EUR
1,969,812

USD
1,609,498

EUR
2,035,952

EUR
1,600,030

EUR
2,083

EUR
15,509,372

EUR

- 128,987,785



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Maturity tenor of collateral (continued)

Less than 1
Maturity day 1 to 7 days1 to 4 weeks
Robeco QI European
Conservative Equities EUR EUR EUR
Securities lending - 34,265 60,768
Robeco QI US Conservative
Equities USD USD USD
Securities lending - - 21,618
Robeco BP US Premium
Equities USDh USD USD
Securities lending - - -
Robeco Chinese Equities EUR EUR EUR
Securities lending - - 523,976
Robeco Asian Stars Equities USDh USD USD
Securities lending - - 1,085
Robeco BP US Large Cap
Equities USD USD USD
Securities lending - - 506
Robeco BP US Select
Opportunities Equities USD USDh USD
Robeco QI European
Enhanced Index Equities EUR EUR EUR
Securities lending - - 129
Robeco New World Financials EUR EUR EUR
Securities lending - - 235,870
Robeco Sustainable Emerging
Credits USD USD USD
Securities lending - 11,804 476,865
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1to3
months

EUR
6,316,752

USD
85,567

USD

EUR
199,526

USD
250

USD
117

USD

EUR
21,358

EUR
2,417,070

USD
472,218

3to12
months

EUR
1,457,853

USD
80,288

USD
33,399

EUR
374,076

USD
2,442

USD
49,972

USD

EUR
5,499

EUR
1,975,428

USD
1,364,835

More than
1 year

EUR
45,973,139

USD
789,791

USD
1,042,867

EUR
8,056,892

USD
819,669

USD
1,539,850

USD
8,671,651

EUR
127,741

EUR
31,574,336

USDh
8,236,799

Open
maturity Total
EUR EUR

10,947 53,853,724

USD USD
1,784,796 2,762,060

USD USD
28,171,515 29,247,781

EUR EUR
1,669,461 10,823,931

USD USD
388,218 1,211,664

USD USD
2,009,134 3,599,579

USD USD
13,502,407 22,174,058

EUR EUR
- 154,727
EUR EUR
- 36,202,704
USD USD
- 10,562,521



Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Currency of collateral

The following table provides an analysis of the currency profile of collateral received in relation to SFTs and OTC derivative transactions

(including Total Return Swaps) as at the reporting date in the currency of the Sub-Funds.

Received in Currency

Value in Sub-Fund currency

Robeco BP Global Premium Equities EUR
Securities lending

EUR 17,035,992
GBP 12,061,065
JPY 91,562,832
USD 1,539,571
122,199,459

Robeco QI Global Conservative Equities EUR
Securities lending

EUR 2,205,601
GBP 1,306,733
HKD 59,292
JPY 795,464
USD 5,416,435
9,783,525

Robeco Sustainable Global Stars Equities EUR
Securities lending

GBP 43,998
USD 806,873
850,871

Robeco Emerging Stars Equities EUR
Securities lending

EUR 1,130,127
GBP 1,229,579
HKD 957,457
JPY 17,084,808
USD 25,072,202
45,474,173

Robeco Emerging Markets Equities EUR
Securities lending

EUR 3,363,181
GBP 4,639,567
HKD 534,755
JPY 8,292,774
USD 8,147,482
24,977,759
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco QI Emerging Markets Active Equities EUR
Securities lending

EUR 3,066,158
GBP 2,207,501
HKD 262,543
JPY 1,715,072
USD 8,310,867
15,562,140

Robeco QI Global Momentum Equities EUR
Securities lending

EUR 110,050
GBP 5,009
JPY 57,441
USD 175,112
347,612

Robeco QI Emerging Conservative Equities USD
Securities lending

EUR 5,671,291
GBP 16,825,072
HKD 643,194
JPY 6,897,736
USD 15,583,754
45,621,047

Robeco QI Global Value Equities EUR
Securities lending

EUR 2,908,686
GBP 988,007
JPY 3,793,773
USD 2,145,732
9,836,198

Robeco QI Global Developed Multi-Factor Equities EUR
Securities lending

EUR 1,276,539
GBP 802,321
JPY 1,948,055
USD 2,914,789
6,941,704
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco QI Global Developed Conservative Equities EUR
Securities lending

EUR 869,921
GBP 159,195
JPY 662,149
USD 4,308,292
5,999,557

Robeco QI Global Developed Active Equities EUR
Securities lending

EUR 559,264
JPY 25,181
USD 1,385,367
1,969,812

Robeco QI Customized Emerging Markets Enhanced Index Equities I USD
Securities lending

EUR 178,777
GBP 367,336
HKD 18,691
JPY 238,270
USD 806,424
1,609,498

Robeco QI Global Quality Equities EUR
Securities lending

EUR 315,630
GBP 611,643
JPY 515,562
USD 593,116
2,035,951

Robeco QI Global Developed Enhanced Index Equities EUR
Securities lending

EUR 195,623
GBP 40,379
JPY 311,760
USD 1,052,267
1,600,029

RobecoSAM QI Global SDG & Climate Beta Equities EUR
Securities lending

GBP 1,941
USD 141
2,082
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco Asia-Pacific Equities EUR
Securities lending

EUR 4,178,424
GBP 202,188
JPY 740,132
USD 10,388,628
15,509,371

Robeco Sustainable European Stars Equities EUR
Securities lending

EUR 51,654,727
GBP 15,698,815
JPY 49,164,160
USD 12,470,084
128,987,786

Robeco QI European Conservative Equities EUR
Securities lending

CAD 192,835
EUR 4,090,318
GBP 16,730,173
JPY 27,825,715
USD 5,014,684
53,853,725

Robeco QI US Conservative Equities USD
Securities lending

EUR 265,551
GBP 99,176
USD 2,397,334
2,762,060

Robeco BP US Premium Equities USD
Securities lending

USD 29,247,781
29,247,781

Robeco Chinese Equities EUR
Securities lending

EUR 4,318,647
GBP 2,178,010
USD 4,327,274
10,823,931
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco Asian Stars Equities USD
Securities lending

EUR 8,862
GBP 1,663
USD 1,201,138
1,211,663

Robeco BP US Large Cap Equities USD
Securities lending

EUR 4,138
GBP 777
USD 3,594,664
3,599,579

Robeco BP US Select Opportunities Equities USD
Securities lending

USD 22,174,058
22,174,058

Robeco QI European Enhanced Index Equities EUR
Securities lending

EUR 13,569
GBP 19,465
JPY 101,738
USD 19,955
154,728

Robeco New World Financials EUR
Securities lending

EUR 10,272,929
GBP 4,822,864
JPY 7,854,332
USD 13,252,579
36,202,705

Robeco Sustainable Property Equities EUR
Securities lending

EUR 2,559,321
GBP 1,406,825
JPY 4,999,030
USD 177,167
9,142,343
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco Global Consumer Trends EUR
Securities lending

EUR 61,553,684
GBP 5,013,511
JPY 12,881,547
USD 47,398,115
126,846,857

Robeco MegaTrends EUR
Securities lending

EUR 602,179
GBP 440,730
USD 128,470
1,171,380

Robeco Digital Innovations EUR
Securities lending

USD 25,983
25,983

Robeco FinTech EUR
Securities lending

EUR 3,540,784
GBP 427,339
JPY 5,498,838
USD 25,234,530
34,701,490

RobecoSAM Circular Economy Equities EUR
Securities lending

EUR 116,843
GBP 3,406
JPY 1,715,777
USD 33,405
1,869,431

RobecoSAM Smart Energy Equities EUR
Securities lending

CAD 28,684
EUR 32,601,973
GBP 45,579,124
JPY 28,417,974
USD 35,323,656
141,951,411
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

RobecoSAM Smart Materials Equities EUR
Securities lending

EUR 9,990,002
GBP 9,467,874
JPY 10,830,658
USD 11,533,291
41,821,826

RobecoSAM Smart Mobility Equities EUR
Securities lending

EUR 7,533,555
GBP 2,218,095
JPY 788,027
USD 14,282,344
24,822,021

RobecoSAM Sustainable Healthy Living Equities EUR
Securities lending

EUR 6,841,094
GBP 1,847,758
JPY 12,426,883
USD 7,601,710
28,717,445

RobecoSAM Sustainable Water Equities EUR
Securities lending

EUR 703,074
GBP 466,114
JPY 954,010
USD 4,544,453
6,667,651

RobecoSAM Global Gender Equality Equities EUR
Securities lending

EUR 1,527,310
USD 207,224
1,734,535

Robeco High Yield Bonds EUR
Securities lending

EUR 142,441,774
GBP 421,395
JPY 752,073
USD 154,754,476
298,369,718
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)

Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco Global Credits EUR
Securities lending

EUR 59,730,196
USD 24,148,462
83,878,658

Robeco QI Dynamic High Yield EUR
Securities lending

EUR 34,272,712
JPY 3,888,304
38,161,016

Robeco QI Global Multi-Factor Credits EUR
Securities lending

EUR 39,798,193
USD 15,795,721
55,593,915

Robeco QI Global Multi-Factor Bonds EUR
Securities lending

EUR 1,320,992
GBP 28,441
USD 437,987
1,787,420

Robeco Global Credits — Short Maturity EUR
Securities lending

EUR 21,588,749
USD 16,950,455
38,539,203

Robeco Corporate Hybrid Bonds EUR
Securities lending

EUR 25,077,176
USD 6,672,897
31,750,073

Robeco QI Global Multi-Factor High Yield EUR
Securities lending

EUR 7,575,888
JPY 1,748,872
USD 13,855,392
23,180,151
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

RobecoSAM SDG Credit Income USD
Securities lending

EUR 34,536,761
GBP 246,198
USD 23,835,523
58,618,482

RobecoSAM SDG High Yield Bonds EUR
Securities lending

EUR 5,634,333
GBP 5,961
USD 56,060
5,696,354

RobecoSAM Climate Global Credits EUR
Securities lending

EUR 1,602,695
1,602,695

RobecoSAM Climate Global Bonds EUR
Securities lending

EUR 8,287,512
8,287,512

Robeco Euro Government Bonds EUR
Securities lending

EUR 150,695,007
150,695,007

Robeco Euro Credit Bonds EUR
Securities lending

EUR 146,731,109
GBP 179,230
USD 20,941,173
167,851,511

Robeco All Strategy Euro Bonds EUR
Securities lending

EUR 71,913,253
GBP 9,788
USD 3,334,829
75,257,870
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Currency of collateral (continued)
Received in Currency

Value in Sub-Fund currency

Robeco European High Yield Bonds EUR
Securities lending

EUR 28,124,138
USD 8,321,647
36,445,785

RobecoSAM Euro SDG Credits EUR
Securities lending

EUR 127,566,153
GBP 141,804
USD 14,011,262
141,719,219

Robeco Financial Institutions Bonds EUR
Securities lending

EUR 133,595,785
GBP 544,973
USD 9,551,556
143,692,314

Robeco Investment Grade Corporate Bonds EUR
Securities lending

EUR 14,551,591
USD 6,505,624
21,057,215

Robeco Sustainable Emerging Credits USD
Securities lending

EUR 5,338,322
JPY 2,158,141
USD 3,066,059
10,562,522

Maturity tenor of securities lending transactions
All securities on loan can be recalled at any point. The Fund's securities lending transactions have open maturity.

Settlement and clearing
The Company’s securities lending transactions, including related collateral, are settled and cleared on a tri-party basis.

Re-use of collateral
Non cash collateral, received in a securities lending transaction may not be sold, re-invested or pledged. Cash collateral received from
such transactions is re-used in a reverse repurchase transaction.

Safekeeping of collateral

Collateral received

J.P. Morgan SE (previously named J.P. Morgan Bank Luxembourg S.A.) as securities lending agent of the Fund, is responsible for the
safekeeping of the collateral received in respect of securities lending transactions as at the reporting date. The Custodian J.P. Morgan SE
(previously named J.P. Morgan Bank Luxembourg S.A.) is ultimately liable for any loss of instruments held in custody or by a third
party to whom custody had been delegated (the sub-custody).
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Other data (continued)

Additional information Securities Financing Transaction (Continued)

Securities lending (continued)
Safekeeping of collateral (continued)

Collateral granted
No collateral is granted by the Company as part of their securities lending activities.

Return and cost

The total income earned from securities lending transactions is split between the fund and the securities lending agent. Details of this
split are disclosed in notes to the financial statements on page 199. Income earned during the year by the fund from securities lending
transactions is disclosed in the statement of operations and changes in net assets on page 139.
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Robeco Capital Growth Funds

Combined Statement of Net Assets

As at 30 June 2022

Robeco BP Global Robeco QI Global Robeco Sustainable Robeco Emerging
Premium Equities Conservative Equities Global Stars Equities Stars Equities
EUR EUR EUR EUR

Assets
Investments in securities at cost 3,820,288,897 338,334,634 529,199,632 1,523,248,376
Unrealised gain/(loss) 208,546,818 55,703,473 23,912,056 (38,114,560)
Investments in securities at market value 4,028,835,715 394,038,107 553,111,688 1,485,133,816
Cash at bank and at brokers 167,493,869 1,333,093 16,214,082 8,085,607
Receivables on subscriptions 9,210,546 1,303,942 883,440 280,955
Receivables on investments sold — — 7,730,490 3,814,699
Dividends receivable 3,978,014 843,368 65,754 12,286,042
Tax reclaims receivable 4,105,337 390,093 1,777,495 250,605
Unrealised gain on forward currency
exchange contracts 502,192 15,327 1,847,646 -
Other assets 6,058 — 81,639 58,354
Total assets 4,214,131,731 397,923,930 581,712,234 1,509,910,078
Liabilities
Payables on redemptions 20,941,948 509,047 245,785 3,392,163
Payables on investments purchased 8,145,892 — 9,101,376 1,406,155
Management fees payable 3,109,620 124,409 316,748 998,078
Performance fees payable - - 163,524 -
Unrealised loss on forward currency
exchange contracts 594,165 25,177 2,753,611 5,871
Otbher liabilities 864,655 64,185 213,013 2,797,463
Total liabilities 33,656,280 722,818 12,794,057 8,599,730
Total net assets 4,180,475,451 397,201,112 568,918,177 1,501,310,348

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2022

Robeco QI Global
Robeco QI Emerging Developed Sustainable
Robeco Emerging Markets Active Robeco QI Global Enhanced Index
Markets Equities Equities Momentum Equities Equities
EUR EUR EUR EUR
Assets
Investments in securities at cost 905,265,805 598,084,641 16,323,159 252,652,755
Unrealised gain/(loss) 48,949,609 22,481,557 58,314 28,645,810
Investments in securities at market value 954,215,414 620,566,198 16,381,473 281,298,565
Cash at bank and at brokers 3,754,369 22,252,128 131,097 910,822
Receivables on subscriptions 1,076,117 4,703,858 13,992 1,881,234
Receivables on investments sold — 19,857,508 - 7,693,525
Dividends receivable 6,463,676 6,702,999 10,579 289,890
Tax reclaims receivable 221,635 385,134 46,813 216,424
Unrealised gain on financial futures
contracts — 23,783 490 -
Unrealised gain on forward currency
exchange contracts 4,274 11,637 - 4,523
Other assets 1,413 77,845 - 196
Total assets 965,736,898 674,581,090 16,584,444 292,295,179
Liabilities
Bank overdrafts 2,765,259 — - -
Payables on redemptions 678,725 88,268 - 128,737
Payables on investments purchased — 37,828,298 - 9,332,881
Management fees payable 708,270 330,384 7,996 49,797
Unrealised loss on financial futures
contracts 1,451,871 — - 8,967
Other liabilities 2,099,672 161,136 3,011 38,310
Total liabilities 7,703,797 38,408,086 11,007 9,558,692
Total net assets 958,033,101 636,173,004 16,573,437 282,736,487

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2022

Robeco QI Emerging Robeco QI Global
Markets Enhanced Robeco QI Emerging Robeco QI Global Developed Multi-
Index Equities Conservative Equities Value Equities Factor Equities
USD USD EUR EUR
Assets
Investments in securities at cost 105,540,999 2,492,327,245 167,244,844 130,028,732
Unrealised gain/(loss) (7,380,039) (235,518,408) 10,595,470 16,511,730
Investments in securities at market value 98,160,960 2,256,808,837 177,840,314 146,540,462
Cash at bank and at brokers 742,091 2,770,118 3,703,431 1,065,900
Receivables on subscriptions — 1,107,487 24,899 500
Receivables on investments sold 557,635 — 260,726 10,449,619
Dividends receivable 694,366 15,335,478 890,508 166,969
Tax reclaims receivable 41,013 2,873,603 70,529 102,693
Unrealised gain on financial futures
contracts 7,541 - — —
Unrealised gain on forward currency
exchange contracts - - - 364
Other assets — 44,472 1 3,347
Total assets 100,203,606 2,278,939,995 182,790,408 158,329,854
Liabilities
Bank overdrafts — 5,292 7,885 -
Payables on redemptions 120 8,317,979 171,376 -
Payables on investments purchased 527,248 — - 1,918,510
Management fees payable 17,798 1,295,144 34,176 72,050
Unrealised loss on financial futures
contracts — — 105,314 -
Unrealised loss on forward currency
exchange contracts — 40,291 - 7
Other liabilities 96,959 462,666 15,327 19,808
Total liabilities 642,125 10,121,372 334,078 2,010,375
Total net assets 99,561,481 2,268,818,623 182,456,330 156,319,479

The accompanying notes form an integral part of these financial statements.
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Robeco Capital Growth Funds

Combined Statement of Net Assets (continued)

As at 30 June 2022

Robeco QI
Robeco QI Emerging Robeco QI Global Robeco QI Global Customized Emerging
Markets Sustainable Developed Developed Active  Markets Enhanced
Active Equities Conservative Equities Equities Index Equities I
USDh EUR EUR USDh
Assets
I