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Asia Credit Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximize total return through
income generation and capital appreciation, consistent
with prudent investment management.

The fund is actively managed and invests mainly in a
diversified portfolio of transferable U.S. dollar denominated
fixed income securities of issuers domiciled, or exercising
the predominant part of their economic activity, in Asian
countries including emerging markets, excluding Japan.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in (i) debt securities issued by
companies that are either incorporated in Asia ex-Japan, or
conduct most of their business in such countries, (ii) debt
securities of sovereign and (iii) official (quasi-sovereign)
institutions in Asia ex-Japan. Generally, debt securities
held in the portfolio, as rated by Standard & Poor’s or
equivalent, are expected to produce an average credit
rating within the range of A to BB credit rating categories.
In accordance with its own internal rating system, the
investment manager will ensure that the unrated corporate
debt securities in which the fund invests are of the same
quality as the rated securities of the same type. Portfolio
debt securities can include fixed and floating rate bonds,
warrants and other transferable debt securities of any type,
including high yield securities. The fund may invest up to
10% in convertible bonds and contingent convertible bonds
and to a limited extent in distressed or defaulted bonds.
The fund normally limits exposure to corporate issuers
to 5% of its net asset value. Non-U.S. dollar currency
exposure is limited to 10% of the fund’s net asset value.
In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions in
currencies, debt securities, credit indices and equities. The
fund may use total return swaps (TRS) and any use is
expected to be on a temporary basis and dependent on

market conditions or when prevailing market conditions
cause TRS to offer the most efficient or only way to express
a view. Use of TRS is expected when they offer the most
efficient or only way to express a view and the impact is
expected to be limited and lead to marginal improvement
in risk-adjusted returns. Investors should refer to the “Total
Return Swaps’ section of the prospectus for more details
of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Financial Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds

CHINA

China Mengniu Dairy Co. Ltd., usb 200,000 193,311 0.68
1.875% 17/06/2025

Kaisa Group Holdings Ltd., Reg. S UsSD 400,000 14,500 0.05
10.875% 23/07/2023%

Lenovo Group Ltd., Reg. S 3.421%  USD 300,000 266,554 0.93
02/11/2030

SF Holding Investment 2021 Ltd., usD 200,000 186,997 0.66
Reg. S 2.375% 17/11/2026

SF Holding Investment 2021 Ltd., usDb 200,000 176,033 0.62
Reg. S 3.125% 17/11/2031

West China Cement Ltd., Reg. S usD 224,000 183,653 0.64
4.95% 08/07/2026

Yili Holding Investment Ltd., Reg. S USD 200,000 189,903 0.67

1.625% 19/11/2025
1,210,951 4.25

HONG KONG

AlA Group Ltd., Reg. S 3.2% usb 200,000 148,065 0.52
16/09/2040

Airport Authority, Reg. S 2.625% usD 450,000 294,942 1.03
04/02/2051

CAS Capital No. 1 Ltd., Reg. S, usb 200,000 187,054 0.66
FRN 4% Perpetual

Elect Global Investments Ltd., uUsD 200,000 136,886 0.48
Reg. S 4.85% Perpetual

PCPD Capital Ltd., Reg. S 5.125% usb 200,000 173,755 0.61
18/06/2026

940,702 3.30

INDIA

Adani International Container uUsD 301,000 252,148 0.89
Terminal Pvt Ltd., Reg. S 3%
16/02/2031

Greenko Solar Mauritius Ltd., usb 300,000 297,465 1.04
Reg. S 5.55% 29/01/2025

Indian Railway Finance Corp. Ltd., USD 240,000 216,423 0.76

Reg. S 3.249% 13/02/2030

4 | T. ROWE PRICE

INVEST WITH CONFIDENCE™



Asia Credit Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Network i2i Ltd., Reg. S, FRN USD 400,000 396,775 1.39 QATAR
5.65% Perpetual Commercial Bank PSQC (The), usD 230,000 216,736 0.76
Reliance Industries Ltd., Reg. S usb 550,000 392,110 1.38 Reg. S, FRN 4.5% Perpetual
3.625% 12/01/2052 216,736 0.76
UltraTech Cement Ltd., Reg. S USD 350,000 297,987 1.05 SAUDI ARABIA
2.8% 16/02/2031 Gaci First Investment Co., Reg. S UsD 250,000 237,253 0.83
1,852,908 6.51 4.875% 14/02/2035
INDONESIA NCB Tier 1 Sukuk Ltd., Reg. S, usb 200,000 187,086 0.66
Bank Negara Indonesia Persero UsD 200,000 186,253 0.65 FRN 3.5% Perpetual
Tbk. PT, Reg. S, FRN 4.3% 424,339 1.49
Perpetual SINGAPORE
Indonesia Government Bond, usDb 260,000 253,521 0.89 DBS Group Holdings Ltd., Reg. S, USD 200,000 196,350 0.69
Reg. S 5.125% 15/01/2045 FRN 3.3% Perpetual
Minejesa Capital BV, Reg. S usb 371,920 357,438 1.26 United Overseas Bank Ltd., Reg. S, USD 500,000 477,102 1.68
4.625% 10/08/2030 FRN 3.863% 07/10/2032
Pelabuhan Indonesia Persero PT, USD 200,000 199,816 0.70 673,452 2.37
Reg. S 4.875% 01/10/2024 SOUTH KOREA
Pertamina Persero PT, Reg. S usb 290,000 280,372 0.99 GS Caltex Corp., Reg. S 5.375% USD 200,000 201,027 0.71
5.625% 20/05/2043 07/08/2028
Perusahaan Penerbit SBSN usD 450,000 328,112 1.15 Korea Gas Corp., Reg. S 3.875% usD 200,000 193,368 0.68
Indonesia Ill, Reg. S 3.55% 13/07/2027
09/06/2051 Korea National Oil Corp., Reg. S usD 200,000 184,616  0.65
PT Tower Bersama Infrastructure uUsb 400,000 381,750 1.34 2.125% 18/04/2027
LIDICIREGSI2i570120/01/2026 SK Broadband Co. Ltd., Reg. S usD 200000 198,337  0.70
1,987,262 6.98 4.875% 28/06/2028
KAZAKHSTAN SK Hynix, Inc., Reg. S 6.25% usD 300,000 303,244 1.06
KazMunayGas National Co. JSC, uUsb 250,000 219,127 0.77 17/01/2026
Reg. S 5.75% 19/04/2047 1,080,592 3.80
219,127 0.77 SRI LANKA
KUWAIT Sri Lanka Government Bond, USD 600,000 353,941 1.25
MEGIobal Canada ULC, Reg. S usb 200,000 202,265 0.71 Reg. S 6.125% 03/06/2025
5.875% 18/05/2030 Sri Lanka Government Bond, usD 400,000 237,028 0.83
202,265 0.71 Reg. S 6.85% 03/11/2025
MALAYSIA 590,969 2.08
Axiata Spv5 Labuan Ltd., Reg. S usD 200,000 134,081 0.47 THAILAND
3.064% 19/08/2050 Export Import Bank of Thailand, USD 500,000 474,448 167
CIMB Bank Bhd., Reg. S 2.125% USD 300,000 274,456 0.96 Reg. S 1.457% 15/10/2025
20/07/2027 GC Treasury Center Co. Ltd., usD 200,000 170,106 0.60
TNB Global Ventures Capital Bhd., uUsb 200,000 190,685 0.67 Reg. S 2.98% 18/03/2031
Reg. S 3.244% 19/10/2026 PTT Treasury Center Co. Ltd., usD 209,000 212,306 0.74
599,222 2.10 Reg. S 5.875% 03/08/2035
OMAN Thaioil Treasury Center Co. Ltd., UsD 200,000 169,388 0.59
OmGrid Funding Ltd., Reg. S usbD 300,000 293,779 1.03 Reg. S 2.5% 18/06/2030
5.196% 16/05/2027 Thaioil Treasury Center Co. Ltd., usD 200,000 175,732 0.62
Oztel Holdings SPC Ltd., Reg. S USD 200,000 203,990 0.72 Reg. S 4.875% 23/01/2043
6.625% 24/04/2028 1,201,980 4.22
497,769 1.75 UNITED KINGDOM
PAKISTAN Standard Chartered plc, Reg. S, usD 200,000 187,410 0.66
Pakistan Government Bond, Reg. S  USD 300,000 228,337 0.80 FRN 1.456% 14/01/2027
7.875% 31/03/2036 Standard Chartered plc, Reg. S, usb 200,000 169,232 0.59
228,337 0.80 FRN 3.265% 18/02/2036
PHILIPPINES Standard Chartered plc, Reg. S, usD 300,000 251,136 0.88
Bank of the Philippine Islands, UsD 400,000 400,469 1.41 FRN 4.3% Perpetual
Reg. S 5.25% 26/03/2029 607,778 213
Development Bank of the usb 400,000 335,466 1.18 Total Bonds 14,086,027 49.47
Philippines, Reg. S 2.375%
11/03/2031 Convertible Bonds
Globe Telecom, Inc., Reg. S, FRN USD 200,000 192,622 0.67 CHINA
4.2% Perpetual Zhongsheng Group Holdings Ltd., HKD 2,000,000 285,305 1.00
Metropolitan Bank & Trust Co., usD 200,000 199,342 0.70 Reg. S 0% 21/05/2025
Reg. S 5.5% 06/03/2034 285,305 1.00
Philippines Government Bond uUsb 300,000 255,429 0.90 UNITED STATES OF AMERICA
3.95% 20/01/2040 Citigroup Global Markets Holdings, HKD 4,000,000 473,544 1.67
PLDT, Inc., Reg. S 2.5% uUsb 200,000 168,310 0.59 Inc., Reg. S 0% 26/02/2026
23/01/2031 473,544 1.67
1,551,638 5.45 Total Convertible Bonds 758,849 2.67
Total Transferable securities 14,844,876 52.14
and money market instruments
admitted to an official exchange listing
INVEST WITH CONFIDENCE™ T. ROWE PRICE 5
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Asia Credit Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Transferable securities and money market instruments dealt in M,:é:pg 'Q?Q%ng,koi‘,;g‘g? co- usb 290,000 289,046 1ot
on another regulated market PLDT, Inc., Reg. S 3.45% usD 350,000 244,089 0.86
Bonds 23/06/2050
CHINA S 1,231,565 4.33
e s i Gogay e USD 200000 17290 008 reopBank, Reg. S, FRNG375% USD 225000 226,160 080
Health & Happiness H&H uUsD 200000 213191 075 Perpetual
International Holdings Ltd., Reg. S 228,160 0.80
13.5% 26/06/2026 SINGAPORE
Longfor Group Holdings Ltd., usb 200,000 145425 0.51 DBS Group Holdings Ltd., Reg. S,  USD 500,000 470,144 1.65
Reg. S 3.95% 16/09/2029 FRN 1.822% 10/03/2031
Tencent Holdings Ltd., Reg. S usD 200,000 148,225 0.52 GLP Pte. Ltd., Reg. S 3.875% usb 200,000 185,387 0.65
3.84% 22/04/2051 04/06/2025
Tingyi Cayman Islands Holding UsD 200,000 190,971 0.67 655,531 2.30
Corp., Reg. S 1.625% 24/09/2025 SOUTH KOREA
715,062 2.51 Hyundai Motor Manufacturing usD 500,000 468,243 1.65
HONG KONG Indonesia PT, Reg. S 1.75%
HKT Capital No. 5 Ltd., Reg. S USD 600,000 550,038 193 06/05/2026
3.25% 30/09/2029 LG Energy Solution Ltd., Reg. S usb 200,000 197,211 0.69
Hongkong Land Finance Cayman usb 400,000 398,650 1.40 5.5% 02/07/2034
Islands Co. Ltd. (The), Reg. S Shinhan Bank Co. Ltd., Reg. S usD 400,000 387,114 1.36
5.25% 14/07/2033 4.5% 26/03/2028
HPHT Finance 21 Il Ltd., Reg. S usD 400,000 367,398 1.29 1,052,568 3.70
1.5% 17/09/2026 SUPRANATIONAL
Sun Hung Kai Properties Capital usD 400,000 356,289 1.25 International Bank for INR 23,500,000 280,426 0.98
Market Ltd., Reg. S 2.875% Reconstruction & Development
21/01/2030 6.85% 24/04/2028
1,672,375 5.87 280,426 0.98
INDIA TAIWAN
ABJA Investment Co. Pte. Ltd., UsD 400,000 399,991 1.4 Cathaylife Singapore Pte. Ltd., usb 200,000 201,112 0.71
Reg. S 5.95% 31/07/2024 Reg. S 5.95% 05/07/2034
CA Magnum Holdings, Reg. S usbD 200,000 191,072 0.67 Foxconn Far East Ltd., Reg. S 2.5% USD 200,000 172,109 0.60
5.375% 31/10/2026 28/10/2030
HDFC Bank Ltd., Reg. S, FRN usD 200,000 185,828 0.65 373,221 1.31
3.7% Perpetual THAILAND
India Airport Infra, Reg. S 6.25% usb 250,000 250,000 0.88 Bangkok Bank PCL, Reg. S 9.025% USD 200,000 228,381 0.80
25/10/2025 15/03/2029
JSW Infrastructure Ltd., Reg. S USD 400,000 379,294 1.33 Bangkok Bank PCL, Reg. S, FRN uUsD 200,000 177,505 0.62
4.95% 21/01/2029 3.733% 25/09/2034
Shriram Finance Ltd., Reg. S UsD 200,000 200,354 0.70 Indorama Ventures Global Services  USD 400,000 395,274 1.39
6.625% 22/04/2027 Ltd., Reg. S 4.375% 12/09/2024
TML Holdings Pte. Ltd., Reg. S usD 400,000 386,130 1.36 801,160 2.81
4.35% 09/06/2026 UNITED ARAB EMIRATES
1,992,669 7.00 Acwa Power Management And usD 193,212 186,528 0.66
INDONESIA Investments One Ltd., Reg. S
Bank Mandiri Persero Tbk. PT, usD 400,000 375,434 1.32 5.95% 15/12/2039
Reg. S 2% 19/04/2026 Alpha Star Holding VIII Ltd., Reg. S USD 200,000 204,642 0.72
Indofood CBP Sukses Makmur Tbk.  USD 200,000 166,470 0.59 8.375% 12/04/2027
PT, Reg. S 4.805% 27/04/2052 Emirates NBD Bank PJSC, Reg. S uUsD 210,000 217,011 0.76
Pakuwon Jati Tbk. PT, Reg. S usbD 400,000 378,701 1.33 5.875% 11/10/2028
4.875% 29/04/2028 608,181 214
Star Energy Geothermal Wayang uUsb 156,600 157,915 0.55 UNITED KINGDOM
Windu Ltd., Reg. S 6.75% CK Hutchison International 24 Ltd., UsD 400,000 403,899 1.42
24/04/2033 Reg. S 5.5% 26/04/2034
1,078,520 3.79 403,899 1.42
NEW ZEALAND VIETNAM
ANZ New Zealand Int'l Ltd., 144A UsD 400,000 405,554 1.42 Mong Duong Finance Holdings BV, UsSD 210,820 200,785 0.71
5.355% 14/08/2028 Reg. S 5.125% 07/05/2029
405,554 1.42 200,785 0.71
PHILIPPINES Total Bonds 11,699,676 41.09
AYC Finance Ltd., Reg. S 3.9% USD 250,000 158,302 0.56 )
Perpetual Convertible Bonds
Globe Telecom, Inc., Reg. S 3% usD 200,000 155,922 0.55 CHINA
23/07/2035 H World Group Ltd. 3% 01/05/2026  USD 77,000 82,541 0.29
International Container Terminal usD 400,000 384,206 1.35 Meituan, Reg. S 0% 27/04/2027 usSD 400,000 380,800 1.34
Services, Inc., Reg. S 4.75% NIO, Inc., 144A 3.875% 15/10/2029  USD 28,000 17,925 0.06
17/06/2030 PDD Holdings, Inc. 0% 01/12/2025  USD 67,000 65,604 0.23
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Asia Credit Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value usb Assets Assets
Trip.com Group Ltd., 144A 0.75% uUsb 71,000 69,399 0.24 Thailand 7.03
15/06/2029 Singapore 4.67
ZTO Express Cayman, Inc., 144A uUsD 180,000 176,067 0.62 United Kingdom 3.55
1.5% 01/09/2027 Saudi Arabia 229
792,336 2.78 United Arab Emirates 2.14
SOUTH KOREA Malaysia 210
LG Chem Ltd., Reg. S 1.25% usb 200,000 190,300 0.67 Sri Lanka 2.08
18/07/2028 Oman 1.75
190,300 0.67 United States of America 1.67
Total Convertible Bonds 982,636 3.45 New Zealand 1.42
Total Transferable securities 12,682,312 44.54 Taiwan 1.31
and money market instruments Supranational 0.98
dealt in on another regulated market Pakistan 0.80
Total Investments 27,527,188 96.68 Kazakhstan 0.77
Qatar 0.76
Kuwait 0.71
Vietnam 0.71
. f Total Investments 96.68
Financial Futures Contracts Cash and Other assets/(liabilities) 3.32
Global Unrealised % of Total 100.00

Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency usb USD Assets
US 2 Year Note, 30/09/2024 5 USD 1,022,031 3945  0.01
US 10 Year Note, 19/09/2024 2 USD 220,875 1,563  0.01
US Ultra Bond, 19/09/2024 2 USD 253,813 5922 0.02
Total Unrealised Gain on Financial 11,430 0.04

Futures Contracts

Net Unrealised Gain on Financial 11,430 0.04

Futures Contracts

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 33,526 usb 35,910 02/08/2024 HSBC 15 -
Total Unrealised Gain on Forward 15 -
Currency Exchange Contracts
EUR 32,526 usb 35,239 02/07/2024 HSBC (438) -
EUR 1,000 usb 1,089 02/07/2024  J.P.Morgan (19) -
usb 35,858 EUR 33,526 02/07/2024 HSBC (13) -
Total Unrealised Loss on Forward (470) -
Currency Exchange Contracts
Net Unrealised Loss on Forward (455) -

Currency Exchange Contracts

Cash
Other assets/(liabilities)
Total net assets

1,072,558 3.77
(128,556)  (0.45)
28,471,190 100.00

Geographic Allocation of Portfolio

% of Net

Assets

India 13.51
Indonesia 10.77
China 10.54
Philippines 9.78
Hong Kong 9.17
South Korea 8.17

§ Security is currently in default.
The accompanying notes are an integral part of these financial statements.
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Diversified Income Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from, its
investments.

The fund is actively managed and invests mainly in a
diversified portfolio of bonds of all types from issuers
around the world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities issued by
governments, government agencies, supra-national
organisations, companies and banks. Portfolio debt
securities can include fixed and floating rate bonds,
warrants and other transferable debt securities of any
type, including high yield securities. The fund may invest
more than 20% of assets in asset-backed securities (ABS)
and mortgage-backed securities (MBS) and up to 25%
in convertible bonds (including up to 20% in contingent
convertible bonds).

In seeking to achieve the fund’s objective the fund
may also invest, on an ancillary basis, in other eligible
securities as described in the ‘General Investment Powers
and Restrictions’ section of the current prospectus. This
may include, up to a limit of 10%, equity, equity related
securities (including warrants, real estate investment trusts
(REITs) and American Depository Receipts (ADRS)).

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions in
currencies, debt securities, credit indices and equities. The
fund may use total return swaps (TRS) and any use is
expected to be on a temporary basis and dependent on
market conditions or when prevailing market conditions
cause TRS to offer the most efficient or only way to express
a view. Use of TRS is expected when it is more efficient,
to express beta views, and for both hedging purposes
and at times seeking risk and the impact is expected to
be negligible. Investors should refer to the ‘Total Return
Swaps’ section of the current prospectus for more details
of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable

Financial Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
ALBANIA
Albania Government Bond, Reg. S EUR 100,000 110,401 0.09
5.9% 09/06/2028
110,401 0.09
ANGOLA
Angola Government Bond, Reg. S usb 635,000 598,487 0.50
8.25% 09/05/2028
598,487 0.50
AUSTRALIA
Australia Government Bond, Reg. S AUD 13,691,000 8,435,780 712
0.5% 21/09/2026
NBN Co. Ltd., Reg. S 4.125% EUR 280,000 309,143 0.26
15/03/2029
Sydney Airport Finance Co. Pty. EUR 240,000 240,050 0.20
Ltd., Reg. S 1.75% 26/04/2028
Sydney Airport Finance Co. Pty. EUR 150,000 166,595 0.14
Ltd., Reg. S 4.375% 03/05/2033
Telstra Group Ltd., Reg. S 3.75% EUR 265,000 288,883 0.25
04/05/2031
Transurban Finance Co. Pty. Ltd., EUR 260,000 251,446 0.21
Reg. S 1.45% 16/05/2029
9,691,897 8.18
CANADA
Enbridge, Inc. 5.625% 05/04/2034 usD 115,000 115,719 0.10
Toronto-Dominion Bank (The), GBP 165,000 209,700 0.17
Reg. S 5.288% 11/01/2028
325,419 0.27
CHILE
Corp. Nacional del Cobre de Chile, USD 200,000 199,431 0.17
Reg. S 6.3% 08/09/2053
199,431 0.17
CHINA
China Government Bond 2.05% CNY 17,000,000 2,345,918 1.98
15/04/2029
Prosus NV, Reg. S 3.061% usD 250,000 208,149 0.18
13/07/2031
2,554,067 2.16
COLOMBIA
Banco de Bogota SA, Reg. S uUsD 300,000 284,159 0.24
4.375% 03/08/2027
Colombia Government Bond 7.5% UsbD 460,000 462,546 0.39
02/02/2034
746,705 0.63
DENMARK
Orsted A/S, Reg. S 4.875% GBP 290,000 359,855 0.30
12/01/2032
359,855 0.30
EGYPT
Egypt Treasury Bill 0% 17/09/2024 EGP 35,600,000 705,196 0.59
Egypt Treasury Bill 0% 29/10/2024 EGP 9,100,000 175,316 0.15
880,512 0.74
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Diversified Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
FINLAND JAPAN
Elisa OYJ, Reg. S 4% 27/01/2029 EUR 383,000 417,366 0.35 NTT Finance Corp., 144A 4.372% USD 250,000 245,087 0.21
417,366 0.35 27/07/2027
FRANCE 245,087 0.21
Altice France SA, Reg. S 3.375% EUR 325,000 244,225 0.21 LUXEMBOURG
15/01/2028 Albion Financing 1 SARL, 144A uUsb 200,000 197,558 0.17
Banque Federative du Credit Mutuel GBP 200,000 251,896 0.21 6.125% 15/10/2026
SA, Reg. S 5% 19/01/2026 Altice Financing SA, Reg. S5.75%  USD 390,000 283,288 0.24
BNP Paribas SA, Reg. S 3.375% GBP 275,000 337,372 0.28 15/08/2029
23/01/2026 Blackstone Property Partners EUR 250,000 236,396 0.20
Credit Agricole SA, Reg. S 4.375% EUR 400,000 444,027 0.38 Europe Holdings SARL, Reg. S
27/11/2033 1.75% 12/03/2029
Loxam SAS, Reg. S 5.75% EUR 350,000 372,803 0.31 Logicor Financing SARL, Reg. S EUR 145,000 154,947 0.13
15/07/2027 0.75% 15/07/2024
Societe Generale SA, Reg. S GBP 300,000 375,470 0.32 872,189 0.74
1.875% 03/10/2024 MACEDONIA
2,025,793 1.7 North Macedonia Government EUR 100,000 111,179 0.09
GERMANY Bond, Reg. S 6.96% 13/03/2027
Fraport AG Frankfurt Airport EUR 392,000 424,040 0.36 111,179 0.09
Services Worldwide, Reg. S 4.25% MALAYSIA
11/06/2032 Export-import Bank of Malaysia USD 320,000 294,629 0.5
Santander Consumer Bank AG, EUR 100,000 109,473 0.09 Bhd., Reg. S 1.831% 26/11/2026
Reg. S 4.375% 13/09/2027 294,629 0.25
V\?rgg;;azllﬁ%%%lgg?nce BV,Reg.S EUR 500,000 452,016 0.38 MAURITIUS
: 2 Axian Telecom, Reg. S 7.375% usD 400,000 390,779 0.33
985,529 0.83 16/02/2027
HONG KONG 390779  0.33
AlA Group Ltd., Reg. S 3.2% uUsb 400,000 296,130 0.25 ’ !
16/09/2040 MEXICO
296,130 0.25 Mexican Bonos 8.5% 31/05/2029 MXN 9,594,000 493,498 0.41
HUNGARY Mexican Bonos 7.75% 29/05/2031 MXN 7,492,000 365,016 0.31
Hungary Government Bond, Reg. S EUR 73,000 80,557 0.07 BaEls L7
5% 22/02/2027 MONTENEGRO
Magyar Export-lmport Bank Zl‘t., EUR 180,000 202’791 0.17 Montenegro Government Bond, uUsD 200,000 201 ,300 0.17
Reg. S 6% 16/05/2029 Reg. S 7.25% 12/03/2031
283,348 0.24 201,300 0.17
ICELAND MOROCCO
Arion Banki HF, Reg. S 0.375% EUR 366,000 377,429 0.32 Morocco Government Bond, Reg. S  USD 290,000 291,551 0.25
14/07/2025 5.95% 08/03/2028
377,429 0.32 Vivo Energy Investments BV, uUsD 390,000 369,080 0.31
INDONESIA Reg. S 5.125% 24/09/2027
PT Tower Bersama Infrastructure  USD 485000 462,872 0.39 660,631 0.56
Tbk., Reg. S 2.75% 20/01/2026 NETHERLANDS
462,872 0.39 ING Groep NV, FRN 6.114% UsD 200,000 207,809 0.18
IRELAND 11/09/2034
AerCap Ireland Capital DAC 3% USD 515,000 469,690 0.40 ING Groep NV, Reg. S, FRN 0.25%  EUR 200,000 188,555 0.16
29/10/2028 18/02/2029
AerCap Ireland Capital DAC 6.15%  USD 150,000 155,777 0.13 ING Groep NV, Reg. S, FRN EUR 100,000 106,775 0.09
30/09/2030 4.375% 15/08/2034
Bank of Ireland Group plc, Reg. S,  EUR 230,000 241,700 0.21 LeasePlan Corp. NV, Reg. $ 0.25%  EUR 415,000 420,434 0.36
FRN 1.875% 05/06/2026 23/02/2026
Bank of Ireland Group plc, Reg. S,  EUR 200,000 217,802 0.18 Sartorius Finance BV, Reg. S4.5%  EUR 300,000 330,913 0.28
FRN 7.5% Perpetual 14/09/2032
1,084,969 0.92 TenneT Holding BV, Reg. S 4.25% EUR 205,000 230,109 0.19
ITALY 28/04/2032
Autostrade per I'ltalia SpA, Reg. S EUR 320,000 307,555 0.26 Universal Music Group NV, Reg. S EUR 305,000 334,506 0.28
2% 15/01/2030 4% 13/06/2031
Autostrade per I'ltalia SpA, Reg. S EUR 100,000 105,980 0.09 Ziggo BV, Reg. S 2.875% EUR 215,000 201,937 0.17
4.25% 28/06/2032 15/01/2030
Ferrari NV, Reg. S 3.625% EUR 455,000 489,523 0.41 2,021,038 1.7
21/05/2030 NEW ZEALAND
Intesa Sanpaolo SpA, Reg. S EUR 300,000 344,849 0.29 Chorus Ltd. 3.625% 07/09/2029 EUR 370,000 394,205 0.33
5.125% 29/08/2031 394,205 0.33
Italgas SpA, Reg. S 4.125% EUR 310,000 334,515 0.28 PARAGUAY
08/06/2032 Paraguay Government Bond, UsbD 200,000 199,311 0.17
Italy Government Bond 2.375% usb 1,800,000 1,782,572 1.51 Reg. S 5.85% 21/08/2033
17/10/2024 199,311 0.17
Itelyum Regeneration Spa, Reg. S EUR 100,000 105,301 0.09
4.625% 01/10/2026
3,470,295 293
INVEST WITH CONFIDENCE™ T. ROWE PRICE 9
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Diversified Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
PHILIPPINES UNITED STATES OF AMERICA
Bank of the Philippine Islands, USD 500,000 500,586 0.42 Becton Dickinson & Co. 4.298% USD 442000 416,898 0.35
Reg. S 5.25% 26/03/2029 22/08/2032
500,586 0.42 CVS Health Corp. 5.05% uUsb 230,000 200,659 0.17
POLAND 25/03/2048
mBank SA, Reg. S, FRN 8.375% EUR 200,000 227,444 0.19 General Motors Financial Co., Inc. usD 270,000 250,417 0.21
11/09/2027 1.5% 10/06/2026
227,444 0.19 Goldman Sachs Group, Inc. (The) GBP 145,000 186,572 0.16
SAUDI ARABIA 7.125% 07/08/2025
Saudi Government Bond, Reg. S UsSD 530,000 522,277 0.44 Humana, Inc. 5.375% 15/04/2031 uUsSD 300,000 299,935 0.25
4.75% 16/01/2030 MetLife, Inc. 4.55% 23/03/2030 usD 115,000 113,488 0.10
522,277 0.44 MPT Operating Partnership LP, GBP 100,000 108,628 0.09
SERBIA REIT 2.5% 24/03/2026
Serbia Government Bond, Reg. S USD 200,000 202,716 0.17 MPT Operating Partnership LP, EUR 150,000 128,294 0.1
6.25% 26/05/2028 REIT 0.993% 15/10/2026
Serbia Government Bond, Reg. S EUR 730,000 664,895 0.56 Netflix, Inc. 4.625% 15/05/2029 EUR 290,000 325,013 0.27
1.5% 26/06/2029 Occidental Petroleum Corp. 8.875% USD 430,000 496,796 0.42
867,611 0.73 15/07/2030
SINGAPORE Occidental Petroleum Corp. 7.5% usb 65,000 71,930 0.06
DBS Group Holdings Lid, Reg. S, USD 430,000 422,152 0.36 01/05/2031
FRN 3.3% Perpetual ONEOK, Inc. 5.8% 01/11/2030 usD 323,000 332,390 0.28
422152 0.36 Southern Co. (The) 5.7% usD 405,000 414,446 0.35
SLOVENIA 15/03/2034
Nova LjubIJanska Banka dd, Reg S, EUR 200,000 224,795 0.19 us Treasury 4.5% 31/03/2026 uUsD 4,967,000 4,945,463 4.17
FRN 7.125% 27/06/2027 US Treasury 0.125% 15/10/2026 usbD 9,315,000 10,175,959 8.59
224,795 0.19 US Treasury 4.5% 15/04/2027 USD 4,406,000 4,407,893 3.72
SOUTH KOREA US Treasury 4.25% 28/02/2029 USD 3,056,000 3,053,493 258
Export-import Bank of Korea USD 250,000 249,401 0.21 US Treasury 4.5% 31/05/2029 uUsSD 5,715,000 5,776,168 4.88
4.875% 11/01/2026 US Treasury 0.125% 15/07/2030 usD 2,144,000 2,356,280 1.99
Hanwha Totalenergies usb 200,000 200,402 017 US Treasury 4.625% 31/05/2031 uUsD 426,000 435,286 0.37
Petrochemical Co. Ltd., Reg. S US Treasury 1.375% 15/07/2033 uUsD 969,000 951,452 0.80
5.5% 18/07/2029 US Treasury 3.875% 15/08/2033 uUsD 1,298,000 1,259,060 1.06
Korea National Oil Corp., Reg. S usb 380,000 376,834 0.32 US Treasury 4.625% 15/05/2054 UsD 334,000 344,959 0.29
4.75% 03/04/2026 VF Corp. 4.125% 07/03/2026 EUR 289,000 305918 0.26
Korea Treasury 3.125% 10/06/2026 KRW 3,773,130,000 2,735,310 2.31 Wells Fargo & Co., Reg. S 2% GBP 210,000 255,937 0.22
POSCO, Reg. S 5.625% USD 200,000 200,493 0.17 28/07/2025
17/01/2026 37,613,334 31.75
SK Broadband Co. Ltd., Reg. S usD 200,000 198,337 0.16 UZBEKISTAN
4.875% 28/06/2028 National Bank of Uzbekistan, USD 290,000 287,115 024
Woori Bank, Reg. S 4.875% usD 200,000 199,861 0.17 Reg. S 8.5% 05/07/2029
26/01/2028 287,115 0.24
4,160,638 3.51 VENEZUELA, BOLIVARIAN REPUBLIC OF
SPAIN Petroleos de Venezuela SA, Reg. S USD 70000 8750  0.01
CaixaBank SA, Reg. S, FRN EUR 400,000 458,963 0.39 6% 16/05/2025°
5.375% 14/11/2030 8,750 0.01
CeIIne)E Finance Co. SA, Reg S EUR 200,000 212,765 0.18 Total Bonds 78,902,558 66.60
3.625% 24/01/2029 Total Transferable securities 78,902,558  66.60
671,728 0.57 and money market instruments
TANZANIA, UNITED REPUBLIC OF admitted to an official exchange listing
HTA Group Ltd., Reg. S 7.5% usD 400,000 398,556 0.34
04/06/2029
398,556 0.34 Transferable securities and money market instruments dealt in
TURKEY on another regulated market
Mersin Uluslararasi Liman UsD 480,000 492,328 0.42 Bonds
Isletmeciligi A/S, Reg. S 8.25% BELGIUM
15/1172028 UCB SA, Reg. S 4.25% 20/03/2030 _EUR 100,000 107,099 0.09
492,328 0.42 107,099 0.09
UNITED KINGDOM BRAZIL
ngoeﬁzﬁ)'ggnc'”g plc, 144A 2% usb 202,000 181,505 0.5 Aegea Finance SARL, Reg. S 9% _ USD 200,000 208,325 0.8
LSEGA Financing plc, 144A 2.5% USD 290,000 246,354 0.21 20/01/2031 :
06/04/2031 g pic, o7 : : : Braskem l;letherlands Finance BV,  USD 200,000 204,388 0.17
Reckitt Benckiser Treasury Services EUR 262,000 282,811 0.24 14-'4A 8:5% 12-/01/2031
plc, Reg, S 3.8.7‘5‘% 1{1/09/2033 R;gse;)%%%ssgggzce SA, Reg. S uUsD 200,000 204,294 0.17
Severn Trent Utilities Finance plc, EUR 310,000 326,332 0.28 617,007 0.52
Reg. S 4% 05/03/2034 BULGARIA ’
Sl S s il b ik JED 55 C0UJ s 1 U2y Bulgaria Government Bond, Reg. S EUR 345,000 384,163 032
2:819% 30/01/2026 4.375% 13/05/2031
1,385,877 1.17

384,163 0.32
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Diversified Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
CANADA ICELAND
Cologix Canadian Issuer LP, Series  CAD 405,000 276,159 0.23 Landsbankinn HF, Reg. S 6.375% EUR 100,000 112,502 0.10
2022-1CAN ‘A2', 144A 4.94% 12/03/2027
25/01/2052 Landsbankinn HF, Reg. S 5% EUR 100,000 109,681 0.09
Enbridge, Inc. 5.3% 05/04/2029 usD 115,000 115,655 0.10 13/05/2028
Enbridge, Inc. 5.625% 05/04/2034  USD 95,000 95,594 0.08 222,183 0.19
Rogers Communications, Inc. 5% UsD 125,000 123,837 0.11 INDIA
15/02/2029 ABJA Investment Co. Pte. Ltd., USD 200,000 199,995 0.17
Rogers Communications, Inc. 5.3%  USD 110,000 108,807 0.09 Reg. S 5.95% 31/07/2024
15/02/2034 199,995 0.17
Rogers Communications, Inc. UsD 217,000 179,755 0.15 INDONESIA
4.55% 15/03/2052 Bank Negara Indonesia Persero USD 300,000 287,010 0.24
899,807 0.76 Tbk. PT, Reg. S 3.75% 30/03/2026
CHILE 287,010 0.24
AES Andes SA, Reg. S, FRN 6.35% USD 584,000 576,247 0.48 ISRAEL
07/10/2079 Teva Pharmaceutical Finance EUR 100,000 118,698 0.10
Chile Electricity Lux MPC SARL, usD 400,000 405,400 0.34 Netherlands Il BV 7.375%
Reg. S 6.01% 20/01/2033 15/09/2029
Sociedad Quimica y Minera de usb 200,000 209,103 0.18 118,698 0.10
Chile SA, Reg. S 6.5% 07/11/2033 ITALY
1,190,750 1.00 Enel Finance International NV, USD 270,000 250,351 0.21
CHINA STEP, 144A 1.375% 12/07/2026
Country Garden Holdings Co. Ltd., ~ USD 200,000 17,250 0.01 Eni SpA, 144A 5.5% 15/05/2034 usD 200,000 199,653 0.17
Reg. S 5.125% 17/01/2025° Eni SpA, 144A 5.95% 15/05/2054 usb 200,000 198,638 0.17
Kaisa Group Holdings Ltd., Reg. S~ USD 500,000 18,125 0.02 648,642 0.55
11.25% 09/04/2022° JAPAN
35,375 0.03 Mitsubishi UFJ Financial Group, USD 290,000 290,011 0.25
COLOMBIA Inc., FRN 5.719% 20/02/2026
Colombia Government Bond 8% usb 200,000 206,207 0.18 Sumitomo Mitsui Financial Group, ~ USD 230,000 230,300 0.19
14/11/2035 Inc. 5.464% 13/01/2026
Ecopetrol SA 8.375% 19/01/2036 usD 290,000 286,291 0.24 520,311 0.44
492,498 0.42 LUXEMBOURG
CZECH REPUBLIC JAB Holdings BV, Reg. S 4.375% EUR 100,000 107,843 0.09
Ceska sporitelna A/S, Reg. S, FRN EUR 200,000 220,617 0.19 25/04/2034
5.943% 29/06/2027 Logicor Financing SARL, Reg. S EUR 220,000 237,364 0.20
Ceska sporitelna A/S, Reg. S, FRN EUR 100,000 108,821 0.09 4.625% 25/07/2028
4.824% 15/01/2030 345,207 0.29
329,438 0.28 MEXICO
DENMARK Banco Santander Mexico SA USD 300,000 312,203 0.26
Danske Bank A/S, FRN, 144A usD 425000 412,341 0.35 Institucion de Banca Multiple
4.298% 01/04/2028 Grupo Financiero Santand,
412,341 0.35 Reg. S, FRN 7.525% 01/10/2028
FRANCE BBVA Bancomer SA, Reg. S, FRN  USD 200,000 206,663 0.17
BPCE SA, Reg. S 3.625% EUR 100,000 107,144 0.09 8.45% 29/06/2038
17/04/2026 Bimbo Bakeries USA, Inc., Reg. S USD 200,000 206,699 0.18
Engie SA, 144A 5.25% 10/04/2029  USD 200,000 200,319 0.17 6.05% 15/01/2029
Engie SA, 144A 5.625% 10/04/2034 USD 200,000 200,121 0.17 Bimbo Bakeries USA, Inc., Reg. S USD 200,000 196,141 0.17
507,584 0.43 5.375% 09/01/2036
GERMANY Metalsa Sapi De Cv, 144A 3.75% usb 550,000 439,554 0.37
Daimler Truck Finance North USD 250,000 248,932 0.21 04/05/2031
America LLC, 144A 5.15% Petroleos Mexicanos 6.5% usb 425,000 406,495 0.34
16/01/2026 13/03/2027
Muenchener Rueckversicherungs- ~ EUR 200,000 211,325 0.18 1,767,755 1.49
Gesellschaft AG, Reg. S, FRN NIGERIA
4.25% 26/05/2044 Nigeria Government Bond 0% NGN 420,000,000 238,986 0.20
460,257 0.39 06/03/2025
HONG KONG 238,986 0.20
AlA Group Ltd., 144A 5.375% UsD 285,000 280,330 0.24 NORWAY
05/04/2034 DNB Bank ASA, Reg. S, FRN EUR 383,000 409,441 0.35
280,330 0.24 3.625% 16/02/2027
HUNGARY 409,441 0.35
Hungary Government Bond, Reg. S USD 330,000 336,608 0.29 PANAMA
6.125% 22/05/2028 Banco General SA, Reg. S 4.125%  USD 370,000 353,313 0.30
Magyar Export-Import Bank Zrt., usD 200,000 201,013 0.17 07/08/2027
Reg. S 6.125% 04/12/2027 Panama Government Bond 7.5% UsD 200,000 209,999 0.17
MFB Magyar Fejlesztesi Bank Zrt.,  USD 200,000 204,064 0.17 01/03/2031
Reg. S 6.5% 29/06/2028 563,312 0.47
741,685 0.63
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Diversified Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
PERU Citigroup Commercial Mortgage uUsb 120,000 114,450 0.10
Peru Government Bond, Reg. S PEN 1,675,000 449,583 0.38 Trust, FRN, Series 2013-375P ‘C,
7.3% 12/08/2033 144A 3.635% 10/05/2035
Peru Government Bond, Reg. S PEN 1,770,000 462,695 0.39 City of Detroit 6.844% 01/05/2028 USD 150,000 153,190 0.13
7.6% 12/08/2039 Clear Channel Outdoor Holdings, usD 220,000 210,227 0.18
912,278 0.77 Inc., 144A 5.125% 15/08/2027
ROMANIA Cloud Software Group, Inc., 144A  USD 260,000 264,988 0.22
Banca Transilvania SA, Reg. S, EUR 410,000 463,512 0.39 8.25% 30/06/2032
FRN 8.875% 27/04/2027 COMM Mortgage Trust, FRN, USD 550,000 496,940 0.42
463,512 0.39 Series 2017-PANW ‘C’, 144A
SLOVENIA ’ 3.712% 10/10/2029
Nova Krediina Banka Marbordd,  EUR 200000 219534  0.18  CRpumionweaihoffuerto Rico, S
Reg. S, FRN 7.375% 29/06/2026 ol s
SHEIEE aNE CSC Holdings LLC, 144A11.25%  USD 200,000 174,464 0.15
SOUTH KOREA ' ' 15/05/2028
CVS Health Corp. 5% 20/02/2026  USD 225000 223,540 0.19
0,
HOEEo) [ME, S St IOV | Ll AUELY 282’131 g']; CyrusOne Data Centers Issuer | USD 255000 237,066  0.20
g 5 LLC ‘A2’, 144A 4.5% 20/05/2049
SWEDEN Driven Brands Funding LLC, Series  USD 235813 221,161 0.19
Skandinaviska Enskilda Banken AB, USD 330,000 331,829 0.28 2020-1A‘A2’, 144A 3.786%
144A5.375% 05/03/2029 20/07/2050
331,829 0.28 Duke Energy Corp. 3.75% EUR 340,000 359,858 0.30
SWITZERLAND 01/04/2031
UBS Group AG, FRN, 144A 1.364% USD 200,000 187,003 0.16 Equitable Financial Life Global usb 160,000 160,001 0.14
30/01/2027 Funding, 144A 5.5% 02/12/2025
187,003 0.16 Flagstar Mortgage Trust, FRN, usD 10,926 10,323 0.01
THAILAND Series 2018-6RR ‘2A4’, 144A 4%
Bangkok Bank PCL, Reg. S, FRN  USD 250,000 221,881 0.19 25/09/2048
3.733% 25/09/2034 FOCUS Brands Funding LLC ‘A2I,  USD 465,000 451,537 0.38
Indorama Ventures Global Services ~ USD 260,000 256,928 0.21 144A5.093% 30/04/2047
Ltd., Reg. S 4.375% 12/09/2024 Galton Funding Mortgage Trust, usD 19,058 17,888 0.02
478,809 0.40 FRN, Series 2018-2 ‘A31’, 144A
UNITED KINGDOM 4.5% 25/10/2058
Lseg US Fin Corp., 144A5.297%  USD 275,000 276,130 0.24 Galton Funding Mortgage Trust, usD 13,580 12,007 0.01
28/03/2034 FRN, Series 2018-1 ‘A33’, 144A
Vmed 02 UK Financing | plc, usb 200,000 169,237  0.14 3.5% 25/11/2057
Reg. S 4.75% 15/07/2031 GS Mortgage Securities Trust, uUsD 855,000 682,845 0.58
445,367 0.38 Series 2017-GS8 ‘D', 144A 2.7%
: : 10/11/2050
UNITED STATES OF AMERICA o )
Allied Universal Holdco LLC, 144A  USD 6000 6000 0.1 P A i eafUeof - Aleeiza) il
0,
Aig;%‘;‘ ;?ﬂt’sg;g Trust FRN USD 300000 206.092 017 Kinetik Holdings LP, 144A 6.625%  USD 177,000 179,928 0.15
Series 2021-2 ‘M1’, 144A 2.336% 15/12/2028
25/04/2066 Li%a;?/o/LlfleSI;’gér/l;gZe;Ith LLC, 144A USD 225,000 215,288 0.18
0 n . o o
B o A A ps  USD 410850 396349 033 ite Time, Inc., 144A5.75% USD 320000 318865  0.27
05/06/2049 s 15/01/2026
0,
Athene Global Funding, 144A USD 335000 336040 028 ""1&‘5‘}‘;"2 /'2”(;’2"71 i La B
5.684% 23/02/2026 _
Avis Budget Rental Car Funding ~ USD 65000 64799 006  Moridomery County industiel usb 970,000 930,788 079
: T ’ ’ ’ evelopment Authority 2.65%
AESOP LLC, Series 2019-2A ‘C
2 2 15/11/2025
0,
Bl\iii?:rigiiggi/rzpozgRN usD 245000 250 819 0.21 Motorola Solutions, Inc. 5.4% uUsD 70,000 69,870 0.06
5.819% 15/09/2029 Li{EC/E00CF . '
Bank of America Merrill Lynch usD 245000 231,426  0.20 "‘f“%%;”fr%ﬁ /gggg:ommgs, usb 145000 145276 0.12
Commercial Mortgage Trust, FRN, ne. ©. %
Series 2016-UB10 ‘G 4.985% NRG Energy, Inc., FRN, 144A usD 4,000 4,377 -
15/07/2049 10.25% Perpetual
Bellemeade Re Ltd, FRN‘M1B,  USD 310,000 312392 026  OCPCLOLW, FRN, Series Usb 310000 310522 0.26
144A7.485% 26/01/2032 gg}g‘;;'gzngR - 144A7.236%
B",CI'?'V: ff:‘ﬂigﬁ'/fg;gg}ég;“ Sl Syl 2sees oz OneMain Finance Corp. 9% usD 195000 206,074 0.17
L U 15/01/2029
o o btane, o FRN - USD 155,000 159,054 013 pific Gas and Electric Co. 58%  USD 205000 205300 0.7
- rere 15/05/2034
o e 35000 35281 003 piher Escrow Issuer LLC, 144A  USD 70000 70908 0.6
L oY 7.125% 01/06/2031
Cﬁa gléilfgilglzr}ggglsa | Corp-, FRN usb 45,000 45,572 0.04 Port of Beaumont Navigation uUsbD 255,000 255,784 0.22
- k ! . District, 144A 10% 01/07/2026
Capital Projects Finance Authority usD 254,000 252,685 0.21 SEB Funding LLC ‘A2, 144A USsD 145,000 147,426 0.12

4% 01/10/2024

7.386% 30/04/2054
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Diversified Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Interest
Quantity/ Market (Paid)/ Market
Nominal Value % of Net Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
Investments Currency Value usD Assets Amount  Currency Counterparty Entity Sell Rate Date USD  Assets
Sequoia Mortgage Trust, FRN, usD 3,394 3,307 - 275000 EUR J.P.Morgan Cellnex Telecom Sell  5.00% 20/12/2028 48,738  0.04
Series 2018-CH3 ‘A19’, 144A SA2.375%
4.5% 25/08/2048 16/01/2024
Sequoia Mortgage Trust, FRN, usD 32,724 30,073 0.03 480,000 USD Bankof Hellenic Sell  1.00% 20/12/2029 2,892 -
Series 2018-CH2 ‘A3’, 144A 4% America  Republic 4.3%
25/06/2048 Merrill 24102/2024
Solventum Corp., 144A 5.45% USD 130,000 130,146 0.11 Lynch )
25/02/2027 345000 USD Goldman Vietnam Sell  1.00% 20/06/2026 2,368 -
Solventum Corp., 144A 5.4% usD 225000 225133  0.19 Sachs  Government
01/03/2029 Bond 1%
State of lllinois 7.1% 01/07/2035 USD 325,000 354,182 0.30 .
Summit Materials LLC, 144A7.25% ~ USD 30000 31,113 003 Total Credit Default Swap 1164445 0.8
15/01/2031 Contracts at Fair Value - Assets
Symphony CLO 30 Ltd, FRN ‘A1R’ usbD 250’000 250,161 0.21 1,100,000 EUR JP Morgan ITRAXX. BUy (100)% 20/06/2029 (20,575) (002)
144A 6.861% 20/10/2037 EAE\?»?LEW
Tenneco, Inc., 144A 8% 17/11/2028  USD 28,000 25,540 0.02 -
T-Mobile USA. Inc. 6% °1 506/2054 USD 245000 257 444 0.22 380,000 USD J.P.Morgan Brmbarfleir, Buy (5.00)% 20/06/2028 (48374)  (0.04)
Townsquare Media, Inc., 144A USD 420000 414,142 035 el
6.875% 01/02/2026 f
A 400,000 USD  J.P.Morgan Murphy Oil Buy (1.00)% 20/12/2027  (4,291) -
UnitedHealth Group, Inc. 4.5% USD 375,000 360,753 0.30 Corp. 7.05%
US Treasury Bill 0% 21/11/2024 uUSsD 4,789,000 4,691,460 3.96 Total Credit Default Swap (73,240)  (0.06)
Utah Acquisition Sub, Inc. 3.95% uUsb 330,000 320,321 0.27 Contracts at Fair Value - Liabilities
15/06/2026 Net Market Value on Credit 1,091,205  0.92
Venture Global LNG, Inc., 144A usb 190,000 197,339 0.17 Default Swap Contracts - Assets
8.375% 01/06/2031
Verus Securitization Trust, FRN, uUsD 143,816 128,312 0.11
Series 2021-R2 ‘A3, 144A 1.227%
25/02/2064 Fi ial Fut c t
Wells Fargo & Co., FRN 3.526% usD 176,000 168,196 0.14 inancial Futures Contracts
24/03/2028 Global Unrealised % of
17,916,201 15.12 Number of Exposure Gain/(Loss) Net
Total Bonds 32,937,598 27.80 Security Description Contracts Currency usD USD Assets
Convertible Bonds 3 month SOFR, 18/03/2025 181 USD 43,062,163 14,264  0.01
CHINA Korea 10 Year Bond, 13/09/2024 9 KRW 749,422 3,204 -
Meituan, Reg. S 0% 27/04/2027 USD 300,000 285600  0.24  US5YearNote 3000912024 9 UsD %1805 9281 001
285,600 0.24 Total Unrealised Gain on Financial 26,749 0.02
Total Convertible Bonds 285,600  0.24 Futures Contracts
Total Transferable securities 33,223,198 28.04 3 month SOFR, 17/03/2026 (181) usD (43,478,462) (68,736) (006)
and money market instruments Australia 3 Year Bond, 16/09/2024 23 AUD 1,617,691 (4,708) -
dealt in on another regulated market Euro-Bobl, 06/09/2024 (20) EUR (2,496,407) (22,684)  (0.02)
Euro-Bund, 06/09/2024 (19) EUR  (2685264)  (24,299) (0.02)
Other transferable securities and money market instruments Euro-OAT, 06/09/2024 6 EUR 791870 (4751) -
Bonds US 2 Year Note, 30/09/2024 (30) USD  (6132,188)  (23,906)  (0.02)
US 30 Year Bond, 19/09/2024 (2) USD (238,813) (4,969) -
SUPRANATIONAL US 10 Year Ultra Note, 19/09/2024 (18) USD  (2055375)  (54,281)  (0.05)
International Bank for USD 700,000 692,839 0.59 R . .
Reconstruction & Development Total Unrealised Loss on Financial (208,334)  (0.17)
1.75% 31/01/2031* Futures Contracts
692,839 0.59 Net Unrealised Loss on Financial (181,585)  (0.15)
Total Bonds 692,839  0.59 AL e
Total Other transferable securities 692,839 0.59
and money market instruments
Total Investments 112,818,595 95.23
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Credit Default Swap Contracts Purchased Purchased Sold Sold Date  Counterparty USD  Assets
Interest EUR 34,384 usb 36,830 02/08/2024 HSBC 15 -
(Paid)/ Market GBP 38,331 usb 48,414 02/07/2024  J.P. Morgan 16 -
Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net KRW  3,811,949,689 usD 2,750,146 05/07/2024  BNP Paribas 17,867  0.02
Amount  Currency Counterparty Entity Sell Rate Date USD  Assets MXN 705,816 usD 38,255 12107/2024  J.P. Morgan 232 -
9,400,000 USD J.P.Morgan CDX. Buy (5.00)% 20/12/2028 602,665  0.51 SGD 517,601 USD 382,033 02/08/2024 Standard 404 -
NAHY.41-V2 Chartered
3,170,000 USD J.P.Morgan CDX. Sel  5.00% 2000612029 202,123 0.7 TRY 16,711,000  USD 463,204 12/07/2024 Barclays 40,745 0.03
NAHY.42-V1 TRY 8,713,000 usb 245,838 12/07/2024 Citibank 16,964  0.01
14,800,000 USD  J.P.Morgan CDX. Sell  1.00% 20/06/2029 305,659 0.26 usb 995,076 BRL 5,406,000 04/09/2024 Goldman 32,757 0.03
NA.IG.42-V1 Sachs
INVEST WITH CONFIDENCE™ T. ROWE PRICE 13
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Diversified Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Unrealised Unrealised

Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Purchased Purchased Sold Sold Date Counterparty USD  Assets
usD 482387  CLP 437,139,000 09/08/2024 Citbank 19,747 0.02 usd 564,360  ZAR 10496479 12107/2024 Barclays  (11,483)  (0.01)
usD 1130630  CNH 8,136,000 13/09/2024 BNP Paribas 9270 0.01 usD 1112005 ZAR 20,850,860 12/07/2024 Morgan  (31,886)  (0.03)
usD 2374475  CNH 17,055,504 13/09/2024 HSBC 23768  0.02 Stanley
usD 1262879 CNH 9,110,000 13/09/2024  J.P.Morgan 7216 001 Total Unrealised Loss on Forward (826962)  (0.70)
usb 1,831,863 CZK 42,703,476 12/07/2024 HSBC 8,355 0.01 Currency Exchange Contracts
usb 7310 EUR - 34803 0207/2024  JP. Morgan - Net Unrealised Loss on Forward (116819)  (0.10)
usD 414208 EUR 384,389 23/08/2024 Citibank 1868 - BT S e e e
usD 81813 EUR 75,000 23/08/2024 HSBC 1359 -
usD 1215914  EUR 1,119,658 23/08/2024  J.P.Morgan 14840 0.01
usD 184224 EUR 171,205 23/08/2024  Standard 569 -

Chartered
usD 17153760  EUR 15718201 23/08/2024 UBS 292616 025 Interest Rate Swap Contracts
usD 2690  GBP 2128 01/07/2024  J.P. Morgan 1 - Market
uUsD 114470 GBP 89,994 02/07/2024  J.P. Morgan 767 - Nominal Security Maturity Value % of Net
UsD 2090712 GBP 1,644,164 23/08/2024 Barclys 12592  0.01 Amount  Currency Counterparty Description Date USD  Assets
usD 1178089 LS 4,377,000 16/10/2024 Citibank 9,868  0.01 : -
USD 474080 JPY 73447568 19107/2024 HSBC 15111 oot1 01000000 JPY  JPMorgan  Payfixed0622%  24/04/2029 a0 -
usD 2296940  KRW 3,089,407,000 05/07/2024 Deutsche 53595  0.05 %ﬁx’g j"z;“y”g
USD 528374 KRW 722542680 0507202 P MO?Z;': 307 - 26600000 JPY  JP.Morgan  Payfixed 0.394%  07/08/2028 7776 001
USD 949616 MXN 15823635 12007/2024 Bankof 86778 007 ?8%9/2’;??:;”9
UsD 6050 NN 1055628 120712024 mefggﬁ 23 - 830000  EUR  JUP.Morgan Payfied2447% 040032054 17250 001
uUsD 449062  PEN 1,675,000 0507/2024 Standard 1240 0.01 Eﬁ%‘ggggﬁ‘gnm

Chartered
usD 464567  PEN 1,770,000 05/07/2024  Wells Fargo 1913 - Total Interest Rate Swap 25445 002
usD 423143 PEN 1615705 11/10/2024 UBS 894 - Contracts at Fair Value - Assets
usD 480204  PEN 1,829,295 11/10/2024  Wells Fargo 2135 - 3825000  BRL  Goldman Pay floating CDI 02/01/2029 (10176)  (0.01)
ZAR 14,935452  USD 810,387 12/07/2024  J.P. Morgan 8982 001 Sachs 1 day Receive fixed
ZAR 16,411,888 USD 889,521 12/07/2024 Morgan 10846 0.01 11.393%

Stanley 8444000 EUR  JP.Morgan  Payfixed 3089%  17/05/2027 (3383) -

Total Unrealised Gain on Forward 70143 0.60 Receive floating
Currency Exchange Contracts EUR|BOR 6 muonth
BRL 5406000 USD 1039635 040912024 StateStest  (77316) (007) 190000 EUR - JP.Morgan P;yf"‘.ed %54{5" 1/06/2054 (148 -
CLP 437139000 USD 467,453 09/08/2024 Barclays  (4814) - ESCF:';%R"; :;‘gmh
CZK 45089698  USD 1986287 1207/2024 UBS  (60,883) (0.05)
EGP 22712000 USD 493824 040022024  Cibank  (34399) (003)  rotal InterestRate Swap (14707)  (0.01)
EUR 466866  USD 505817 02007/2024 HSBC  (6294)  (0.01) Contracts at Fair Value - Liabilities
EUR 68,128  USD 73463 02/07/2024  J.P.Morgan (570) - Net Market Value on Interest 10,738 0.01
EUR 14828  USD 15,919 02/08/2024  J.P. Morgan (30) - Rate Swap Contracts - Assets
EUR 620217 USD 675698 23008/2024 Citbank ~ (10382)  (0.01)
EUR 314008  USD 341975 230082024  JP.Morgan  (5135) -
EUR 670418  USD 728452 23008/2024  StateStreet  (9285)  (0.01)
EUR 862830  USD 941470 23/08/2024 UBS  (15900)  (0.01)
GBP 12459673 USD  15846,162 02007/2024 HSBC ~ (103988)  (0.09) Cash 4,508,388  3.81
GBP 1,076,518 usb 1,371,199 02/07/2024  J.P. Morgan (11,073)  (0.01) Other assets/(liabilities) 1,144,183 0.96
GBP 43,333 usb 54,878 02/08/2024  J.P. Morgan (119) - Total net assets 118,471,166 100.00
GBP 13527860  USD 17,107,778 02/08/2024  State Street  (12,760)  (0.01)
JPY 36,650,336  USD 242,804 19/07/2024  State Street  (13,774)  (0.01)
JPY 36,797,232 USD 243375 19/07/2024 UBS  (13427)  (001)
MXN 16302750  USD 918,560 12/07/2024 Citbank ~ (29596)  (0.03) . . .
MXN 4500000 USD 253,114 12072024 JP.Morgan  (7736) (001)  Geographic Allocation of Portfolio
PEN 1615705  USD 423,237 05/07/2024 UBS o1) - % of Net
PEN 1829205  USD 480,318 05/07/2024 WelsFargo  (2,165) - sets
SGD 332004  USD 246847 02007/2024  JP.Morgan  (1,252) -
SGD 184697  USD 136989 02/07/2024  Standard 73y - United States of America 46.87

Chartered Australia 8.18
uUsD 1084049  AUD 1644452 19/07/2024 HSBC ~ (13208) (0.01)  South Korea 368
usD 51489 AUD 78,000 19/07/2024  J.P. Morgan 57) - ltaly 348
usD 7048489  AUD 10952141 190712024  StateStreet  (259304) (022)  China 243
usD 265714 CAD 366,279 19/07/2024 RBC  (1789) - Mexico 521
usD 100708 CZK 2386222 12/07/2024  JP.Morgan  (1187) - France 214
uUsD 130,710  EUR 122,427 01/07/2024  J.P.Morgan (282) -
UsD 3776  EUR 34384 02/07/2024 HSBC 13 - Sﬁ:{‘e‘fj”i?n‘;sdom 1;;
usD 2765268 KRW 3811949689 11102024 BNPParibas (15885 (001) oo 129
usD 381487  SGD 517,601 020072024  Standard (365 - onio b

Chartered ) ’
usD 455063 TRY 16711000 1207/2024  Barclays ~ (48076) (0.04)  Colombia 1.05
usD 242419 TRY 8713000 1200712024  JP.Morgan  (20384) (002) ~ Canada 1.03
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Diversified Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

% of Net

Assets

Luxembourg 1.03
Ireland 0.92
Hungary 0.87
Peru 0.77
Egypt 0.74
Serbia 0.73
Denmark 0.65
Japan 0.65
Indonesia 0.63
Supranational 0.59
Spain 0.57
Morocco 0.56
Brazil 0.52
Iceland 0.51
Angola 0.50
Hong Kong 0.49
Panama 0.47
Saudi Arabia 0.44
Philippines 0.42
Turkey 0.42
Thailand 0.40
Romania 0.39
Slovenia 0.37
Singapore 0.36
Finland 0.35
Norway 0.35
Tanzania, United Republic of 0.34
New Zealand 0.33
Mauritius 0.33
Bulgaria 0.32
Sweden 0.28
Czech Republic 0.28
Malaysia 0.25
Uzbekistan 0.24
Nigeria 0.20
Poland 0.19
Montenegro 0.17
India 0.17
Paraguay 0.17
Switzerland 0.16
Israel 0.10
Macedonia 0.09
Albania 0.09
Belgium 0.09
Venezuela, Bolivarian Republic of 0.01
Total Investments 95.23
Cash and Other assets/(liabilities) 4.77
Total 100.00

§ Security is currently in default.

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.

The accompanying notes are an integral part of these financial statements.
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Dynamic Credit Fund

INVESTMENT OBJECTIVE

The fund’s objective is to seek total return through a
combination of income and capital appreciation.

The fund is actively managed and invests mainly in a
diversified portfolio of bonds of all types from issuers
around the world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio invested
in Sustainable Investments. The investment manager
implements the following investment strategies: exclusion
screen, sustainable investment exposure and active
ownership. Details of how environmental and/or social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities issued by
governments, government agencies, companies and banks
and/or derivatives of these debt securities. These debt
securities can be of any credit rating (including investment
grade, non-investment grade or high-yield and/or unrated
securities). Under most market conditions, the average
credit quality of the portfolio will be of below investment
grade (i.e. below BBB credit rating as rated by Standard &
Poor’s or equivalent). On occasion, for defensive purposes,
the average credit quality of the portfolio may fall within the
investment grade range of BBB to AAA. In accordance with
its own internal rating system, the investment manager
will ensure that the unrated debt securities in which the
fund invests are of the same average quality as the rated
securities of the same type. Portfolio debt securities can
include fixed and floating rate bonds, inflation-linked
bonds, warrants and other transferable debt securities of
any type. Portfolio debt securities may also include asset-
backed securities (ABS) and mortgage-backed securities
(MBS) up to a limit of 20% of net assets, convertible bonds
(including contingent convertible bonds) up to a limit of
10% of net assets as well as distressed or defaulted bonds
up to a limit of 10% of net assets.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other types of eligible
securities as described in the ‘General Investment Powers
and Restrictions’ section of the current prospectus. As at
the date of the current prospectus, this may include, up to
a limit of 10%, equity, equity related securities (including
warrants, real estate investment trusts (REITs) and
American Depository Receipts (ADRS).

The fund may use derivatives for hedging, efficient
portfolio management and investment purposes. The
fund may also use derivatives to create synthetic short

positions in currencies, debt securities, credit indices
and equities. The fund will use total Return Swaps (TRS)
and any use is expected to be on a temporary basis and
dependent on market conditions or when prevailing market
conditions cause TRS to offer the most efficient or only
way to express a view. Use of TRS is expected when
they offer the most efficient or only way to express a view
and the impact is expected to be negligible. TRS may be
used in implementing a basis trade. A basis trade is the
difference between the spread an investor receives when
owning a physical corporate bond, and the Credit Default
Swaps (CDS) of the same entity. The fund may gain short
exposure via a cash bond and gain long exposure (sell
protection) via a CDS contract of the same entity. This type
of trade would be entered when the relative value between
a cash bond and the CDS contract of the same credit entity
is tight. Higher TRS usage can be expected in such an
environment. Investors should refer to the ‘Total Return
Swaps’ section of the current prospectus for more details
of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
ANGOLA
Angola Government Bond, Reg. S usbD 530,000 470,830 1.61
8.75% 14/04/2032
470,830 1.61
BRAZIL
Braskem Netherlands Finance BV, usD 440,000 416,482 1.42
Reg. S 7.25% 13/02/2033
416,482 1.42
COLOMBIA
Aris Mining Corp., 144A 6.875% usD 280,000 263,467 0.90
09/08/2026
263,467 0.90
COTE D IVOIRE
Ivory Coast Government Bond, uUsD 230,000 223,621 0.77
144A 8.25% 30/01/2037
Ivory Coast Government Bond, EUR 225,000 217,606 0.74

Reg. S 5.875% 17/10/2031
441,227 1.51
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Dynamic Credit Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
EGYPT UNITED STATES OF AMERICA
Egypt Treasury Bill 0% 17/09/2024  EGP 8,175,000 161,937 0.55 Booz Allen Hamilton Holding usD 1,905 299,333 1.02
Egypt Treasury Bill 0% 24/09/2024  EGP 7,125,000 140,478 0.48 Corp. ‘A
Egypt Treasury Bill 0% 24/12/2024  EGP 8,150,000 151,401 0.52 Citigroup, Inc. usb 3417 212,401 0.73
453,816 1.55 Eli Lilly & Co. usb 208 189,330 0.65
MAURITIUS Merck & Co., Inc. usD 1662 216,027 0.74
Axian Telecom, 144A 7.375% UsD 200,000 195,390 0.67 Toll Brothers, Inc. usD 2 231 -
16/02/2027 Walmart, Inc. usD 2,620 177,976 0.61
Axian Telecom, Reg. S 7.375% usb 200,000 195,389 0.67 1,095,298 3.75
16/02/2027 Total Equities 1,330,150 4.56
390,779 1.34 Total Transferable securities 7,529,485 25.78
MEXICO and money market instruments
Mexican Bonos 7.75% 13/11/2042 ~ MXN 16,100,000 708,984 2.43 admitted to an official exchange listing
708,984 2.43
MOTTENEGSO e = e Transferable securities and money market instruments dealt in
ontenegro Government Bond, y p I
1447 7_25% 12/03/2031 on another regulated market
201,300 0.69 Bonds
ROMANIA BRAZIL
Banca Comerciala Romana SA, EUR 300,000 337,435 1.16 Banco do Estado do Rio Grande UsbD 305,000 289,377 0.99
Reg. S, FRN 7.625% 19/05/2027 do Sul SA, Reg. S, FRN 5.375%
Banca Transilvania SA, Reg. S, EUR 500,000 565,258 1.93 28/01/2031
FRN 8.875% 27/04/2027 Raizen Fuels Finance SA, 144A usD 200,000 204,294 0.70
902,693 3.09 6.45% 05/03/2034
SENEGAL Raizen Fuels Finance SA, 144A usb 200,000 203,986 0.70
Senegal Government Bond, Reg. S USD 335000 282,424 0.97 6.95% 05/03/2054
6.25% 23/05/2033 697,657 2.39
282,424 0.97 CANADA
SLOVENIA Cologix Canadian Issuer LP, Series ~ CAD 175,000 119,328 0.41
Nova Ljubljanska Banka dd, Reg. S, EUR 100,000 111,730 0.38 2022-1CAN ‘A2, 144A 4.94%
FRN 6.875% 24/01/2034 25/01/2052
111,730 0.38 119,328 0.41
SOUTH AFRICA CHILE
South Africa Government Bond ZAR 11,565,000 475,441 1.63 AES Andes SA, FRN, 144A8.15%  USD 200,000 200,800 0.69
8.75% 28/02/2048 10/06/2055
475,441 1.63 200,800 0.69
SRI LANKA CHINA
Sri Lanka Government Bond, USD 255000 151,059 0.52 Kaisa Group Holdings Ltd., Reg. S USD 695,000 25,194 0.08
Reg. S 7.85% 14/03/2029 11.95% 22/10/2022°
Sri Lanka Government Bond, usD 530,000 314,061 1.07 25,194 0.08
Reg. S 6.85% 03/11/2025 COLOMBIA
465,120 1.59 Bancolombia SA, FRN 8.625% usb 220,000 225,068 0.77
TURKEY 24/12/2034
Sisecam UK plc, 144A 8.25% USD 200,000 203,309 0.70 Ecopetrol SA 8.375% 19/01/2036 uUsD 260,000 256,675 0.88
02/05/2029 481,743 1.65
203,309 0.70 IVORY COAST
UKRAINE Ivory Coast Government Bond, usD 200,000 194,675 0.67
Kernel Holding SA, Reg. S 6.5% USD 200,000 183,500 0.63 144A7.625% 30/01/2033
17/10/2024 194,675 0.67
183,500 0.63 EL SALVADOR
UNITED STATES OF AMERICA El Salvador Government Bond, uUsD 150,000 4,725 0.01
Kosmos Energy Ltd., Reg. S USD 230,000 228,233 0.78 144A 0.25% 17/04/2030
7.125% 04/04/2026 El Salvador Government Bond, usb 150,000 133,710 0.46
228,233 0.78 144A 9.25% 17/04/2030
Total Bonds 6,199,335  21.22 138,435 0.47
FRANCE
. Altice France Holding SA, 144A VS 465,000 186,324 0.64
Equities 10.5% 15/05/2027
DENMARK 186,324 0.64
Novo Nordisk A/S, ADR uUsSD 1,620 234,852 0.81 ICELAND
234,852 0.81 Landsbankinn HF, Reg. S 6.375% EUR 100,000 112,501 0.38
12/03/2027

112,501 0.38
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Dynamic Credit Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market

Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
MEXICO Commonwealth of Puerto Rico 4%  USD 35,551 35,685 0.12
BBVA Bancomer SA, FRN, 144A USD 435000 441,267 151 01/07/2033

8.125% 08/01/2039 Commonwealth of Puerto Rico 4% UsD 31,955 31,452 0.11
Petroleos Mexicanos 6.7% usD 480,000 403,523 1.38 01/07/2035

16/02/2032 Commonwealth of Puerto Rico 4%  USD 27,426 26,481 0.09
Sixsigma Networks Mexico SA de usbD 340,000 326,846 1.12 01/07/2037

CV, Reg. S 7.5% 02/05/2025 Commonwealth of Puerto Rico 4% uUsb 37,289 34,879 0.12

1,171,636 4.01 01/07/2041
PANAMA Commonwealth of Puerto Rico 4% UsD 38,781 35,232 0.12
Panama Government Bond 7.5% usD 200,000 209,999 0.72 01/07/2046

01/03/2031 Commonwealth of Puerto Rico, UsD 688,751 422,721 1.45
Panama Government Bond 8% usD 200,000 212,869 0.73 FRN 0% 01/11/2043

01/03/2038 Community Health Systems, Inc., UsSD 180,000 187,865 0.64
Panama Government Bond 7.875%  USD 200,000 210,140 0.72 144A10.875% 15/01/2032

01/03/2057 Comstock Resources, Inc., 144A uUsD 355,000 341,846 1.17

633,008 217 6.75% 01/03/2029
SURINAME DISH DBS Corp., 144A 5.25% usD 285000 225441 0.77
Suriname Government International  USD 205,105 191,773 0.65 01/12/2026 .

Bond, 144A 7.95% 15/07/2033 DISH DBS Corp. 7.7.5 % 01/07/2926 usb 195,000 121,051 0.41
Suriname Government International ~ USD 98,000 78,645 0.27 Driven Brands Funding LLC, Series  USD 206,800 203,992 0.70

Bond, 144A 0% 31/12/2050 2018-1A'A2', 144A 4.739%

ray Television, Inc., 5% , , .
TURKEY Gray Television, Inc., 144A 10.5% usD 290,000 291,369 1.00

- 15/07/2029
Sisecam UK plc, 144A 8.625% uUsD 200,000 203,876 0.70 ”

02/05/2032 P ? GS Mortgage Securities Trust, USD 135,000 103,306 0.35

203,876 0.70 Series 2017-GS7 ‘E’, 144A 3%
UNITED KINGDOM , ' 10/08/2050
CPUK Finance Ltd,, Reg. S45%  GBP 100,000 118,290 0.40 Hzaggg‘_ﬂsﬁ\'fng"ﬁ b&ggﬁi‘fs usb 72375 659%  0.23
28/08/2027 20/12/2050 '
Merlin Entertainments Ltd., 144A usD 400,000 394,520 1.35 ; - o

& 780 1510819098 H?réise;z gg%cg/nz% |§|£C A2, 144A  USD 149,625 151,098 0.52
Vmed O2 UK Financing | plc, 144A  USD 570,000 556,502 1.91 . o

7.75% 15/04/2032 Iaa;;ggg(t)zrgnses LP, 144A 9% UsD 390,000 388,656 1.33

1,069,312, [7773.66 Jane Street Group, 144A7.125%  USD 650,000 666,820  2.28
UNITED STATES OF AMERICA 30/04/2031
At Home Group, Inc., 144A4.875%  USD 165000 69,300  0.24 LSTAR Commercial Mortgage Trust, USD 146,000 133564  0.46

15/07/2028 FRN, Series 2016-4 ‘C’, 144A
Blackbird Capital Aircraft Lease uUsb 145,545 144,151 0.49 4.759% 10/03/2049

Securitization Ltd., STEP, Series LSTAR Commercial Mortgage Trust, USD 205,000 193,508 0.66

2016-1AA, 144A4.213% FRN, Series 2015-3 ‘D', 144A

16/12/2041 3.267% 20/04/2048
Citigroup Commercial Mortgage usD 230,000 127,047 0.44 LSTAR Commercial Mortgage Trust, USD 230,000 180,257 0.62

s /Sef/'es 2016-P5 D', 144A FRN ‘D', 144A 4.823% 10/03/2050

3% 10/10/2049 Navient Corp. 11.5% 15/03/2031 USD 425000 469466  1.61
Cloud Software Group, Inc., 144A  USD 515000 494,285 1.69 Neptune Bidco US, Inc., 144A USD 550000 528,888 181

6.5% 31/03/2029 9.29% 15/04/2029
Cloud Software Group, Inc., 144A USD 355,000 361,810 1.24 P——
08'|2 5%& 3(306{3?1022 ilities Authority ~ USD 255000 213,559 0.73 ngt?ifcsijﬂoél}“%?ﬁa}ggg5 - B -

olorado Heal acllites Authority s y . . .

4.48% 01/12/2040 ngtcr)ifclziitzn;c;né;:l%\{1|§;0a7t|/c2)rc1)26 usb 335,000 336,029 1.15
COMM Mortgage Trust'AM'4.08% ~ USD 31,790 81,727 0.1 Puerto Rico Electric Power Authority USD 30,000 15,113 0.05
01(;)(/?&/21\24; Trust, FRN ‘D’ usD 240,000 215,707 0.74 S AU | ’

ortgage Trust, . : : ) : g .

144A 4.343% 10/10/2029 Péjzrsl;)%ﬁ%sl/%tgfowerAuthonty usb 225,000 113,344 0.39
OIS SELETS RES | 5783 578 002 Ragiate Holdco LLC, 144A4.5% ~ USD 180000 137,449  0.47

01/07/2024 15/09/2026 ' : ’ ’ :
Commonwealth of Puerto Rico uUsb 39,594 39,937 0.14 . ‘A

o a0 0110712025 8558':6%/228% Iij_z%sﬁz’ 144A usD 225000 228,765 0.78
e s ot Rico usb 89235 40969 014 gtarwood Property Trust, Inc., REIT, USD 370,000 373703  1.28

DL D/ 144A7.25% 01/04/2029
Commonwealth of Puerto Rico usb 3859 41451 0.14 Stonepeak Infrastructure Partners,  USD 123257 111,837  0.38

5625% 01/07/2029 144A3.821% 28/0212033 ' ’

C5°'7“5r{,‘/°g"1"/%"‘7'}%’§ 1"“9"‘0 Rico usp 37490 41,703 0.14 Tenneco, Inc., 144A 8% 17/11/2028  USD 275000 250,842  0.86
. 0 H 0,
Commonwealth of Puerto Rico 0% USD 45,752 30,591 0.10 US Treasury Bill 0% 22/08/2024 usD 3,475,000 123;?;22 E 2;

01/07/2033 2020 :

Total Bonds 17,533,299  60.02
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Dynamic Credit Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Interest
Quantity/ Market (Paid)/ Market
Nominal Value % of Net Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
Investments Currency Value usD Assets Amount  Currency Counterparty Entity Sell Rate Date USD  Assets
. 113,000 USD Morgan Delta Air Lines, Buy (5.00)% 20/12/2028 (16,790)  (0.06)
Convertible Bonds Stanley  Inc. 7.375%
UNITED KINGDOM 15/01/2026
Immunocore Holdings plc, 144A usD 17,000 14,009 0.05 265,000 USD Morgan Delta Air Lines, Buy (5.00)% 20/06/2027 (31,195)  (0.11)
2.5% 01/02/2030 Stanley Inc. 7.375%
14,009 0.05 15/01/2026
UNITED STATES OF AMERICA 402,000 USD Morgan NOVA Chemicals ~ Buy (5.00)% 20/12/2028 (51,163)  (0.18)
Coinbase Global, Inc., 144A0.25%  USD 300,000 290,862 0.99 Stanley  Corp. 4.875%
01/04/2030 01/06/2024
Royal Caribbean Cruises Ltd. 6% ~ USD 100000 327323 142 996000 USD Morgan - Oman Buy (1.00)% 20122028  (2629)  (0.01)
15/08/2025 Stanley Government
0,
Southern Co. (The), 144A 4.5% usD 286000 291,148 1.0 Bond 4.75%
15/06/2027 15/06/2026 )
Wolfspeed, Inc. 0.25% 15/02/2028 ~ USD 30,000 17,904 0.06 562,000  USD Mg{ag;:y P,a;‘;'iec‘;fm Sell  1.00% 201122028 (76539)  (0.26)
Wolfspeed, Inc. 1.875% 01/12/2029 USD 605,000 337,686 1.16 6.625%
: 1,264,923 4.33 15/06/2035
Total Convertible Bonds 1,278,932 4.38 317,000 USD Morgan  Teva Sell  1.00% 2011212028  (134) -
Total Transferable securities 18,812,231 64.40 Stanley Pharmaceutical
and money market instruments Finance
dealt in on another regulated market Netherlands
I BV 3.15%
Other transferable securities and money market instruments 01/10/2026
Yy 551,000 USD Morgan  United Airlines Buy (5.00)% 20/06/2029 (33458)  (0.11)
Equities Stanley  Holdings,
UNITED STATES OF AMERICA I 4810
gleElilestRetols el B ;g'ﬁgl g']g Total Credit Default Swap (466,001 (1.60)
o ’ : Contracts at Fair Value - Liabilities
Total Equities o 29,631 0.10 Net Market Value on Credit (90,498)  (0.31)
Total Other transfera_ble securities 29,631 0.10 Default Swap Contracts - Liabilities
and money market instruments
Total Investments 26,371,347 90.28
Financial Futures Contracts
. Global Unrealised % of
Credit Default Swap Contracts Number of Exposure Gain/(Loss) Net
Interest Security Description Contracts Currency usb USD Assets
(Paid)/ Market
Nominal Reference Buy/ Received  Maturity  Value % of Net Euro-OAT, 06/09/2024 (10)  EUR  (1319783) 4823 0.02
Amount Currency Counterparty Entity Sell  Rate Date USD Assets Japan 10 Year Bond, 12/09/2024 @ JPY - (1,780,742) 1,122 -
Long-Term Euro-BTP, 06/09/2024 (11)  EUR (1,359,489) 12,497 0.04
0/
2889000 USD Mg{gslgy X yaryg Y (00 2022028 185225 084 510 vear Note, 19/091202¢ 8§  USD 883500 11375 0.04
1092000 USD Morgan  CDX. el 500% 2000612029 69,627 024 Total Unrealised Gain on Financial 2817 010
Stanley NA HY.42-V1 Futures Contracts
617,000 USD Morgan  CDX. Sell  1.00% 201212027 12,232  0.04 DAX Index, 20/09/2024 () EWR (985,264) (7,893)  (0.03)
Stanley NA.IG.39-V1 S&P 500 Emini Index, 20/09/2024 (3) USD (834,300) (6,607)  (0.02)
340,000 EUR Morgan Cellnex Telecom Sell  5.00% 20/12/2028 60,258 0.21 Total Unrealised Loss on Financial (14,500)  (0.05)
Stanley  SA2.375% Futures Contracts
16/01/2024 Net U lised Gai Fi ial 15,317 0.05
197,000 USD Morgan  FedEx Corp. Sell  1.00% 20/06/2027 3985  0.01 : h “'eac'set at'" ohlignancia , :
Stanley  325% utures Contracts
01/04/2026

691,000 EUR Morgan  Grifols SA3.2% Buy (5.00)% 20/06/2029 39,048  0.13
Stanley 01/05/2025

238,000 EUR Morgan Societe Generale ~ Buy (1.00)% 20/06/2029 5,130 0.02 Forward Cu".ency Exchange Contracts
Stanley SA5.875%

2111212016 Unrealised
. Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Total Credit Default Swa 375,503 1.29
Contracts at Fair VaIueF-’ Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
542,000 USD Morgan  AmericanAxle&  Buy (5.00)% 20/06/2029 (39,597)  (0.14) CHF 655,000 usb 728,454 19/07/2024  BNY Mellon 1,701 0.01
Stanley Manufacturing, EUR 31,714 usD 33,969 02/08/2024 HSBC 14 -
Inc. 6.25% MXN 630,807 usD 34,074 12/07/2024 HSBC 323 -
15/03/2026 usD 858320  BRL  4500,000 04/09/2024 WelsFargo 57277 020
1,100,000 USD Morgan Bombardier, Buy (5.00)% 20/06/2028 (140,031)  (0.48) Usb 289 421 EUR 265000 16/08/2024 Deutsche 5253 0.02
Stanley  Inc. 7.45% ' ' Bank Y
01/05/2034 usp 567,187  EUR 525000 230812024  BNY Mellon 4012 001
645,000 usb Morgan Beazer Homes Buy (5.00)% 20/06/2028 (74,465) (0.25) usD 366,320 EUR 335,000 23/08/2024 Goldman 6.960 0.02
Stanley  USA, Inc. ' ’ Sachs ’ '
?‘5712‘?/’2025 UsD 1,321,421 EUR 1,210,834 23/08/2024 UBS 22,541 0.08
usD 236,757 GBP 186,189 23/08/2024 Barclays 1,426 -
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Dynamic Credit Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Interest Rate Swap Contracts

Unrealised Market
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Nominal Security Maturity Value % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Amount  Currency Counterparty Description Date USD Assets
usD 1,694,393 ILS 6,350,000 18/07/2024 Citibank 6,853 0.02 967,000 BRL  Morgan Pay fixed 11.615%  03/01/2033 2,319 0.01
usb 850,644 JPY 129,690,000 19/07/2024 Bank of 40,203 0.14 Stanley Receive floating
America CDI 1 day
UusD 574,055 JPY 91,775,000 19/07/2024 HSBC 548 - 3,131,000 BRL  Morgan Pay fixed 11.59% 03/01/2033 7,975 0.03
usb 849,727 JPY 128,262,960 19/07/2024  State Street 48,205 0.16 Stanley Receive floating
usb 851,725 JPY 128,777,040 19/07/2024 UBS 46990  0.16 CDI 1 day
usb 883839 MXN 14,727,591 12/07/2024 Bank of 80,767 028 1,047,000  CAD  Morgan Payfixed 3.257%  14/06/2054 9944 0.03
America Stanley Receive floating
usD 276916 MXN 4,890,000 12/07/2024 Barclays 10272 0.03 REPO_CORRA
usb 298648  MXN 5,090,000 12/07/2024 Canadian 21,098 007 1 day
Imperial Bank 1,047,000 CAD  Morgan Pay fixed 3.236% 14/06/2054 12,980  0.05
of Commerce Stanley Receive floating
usb 542871 TWD 17,180,000 05/07/2024 Goldman 13323 0.05 REPO_CORRA
Sachs 1 day
usb 306,765 TWD 9,795,000 05/07/2024 Morgan 4,849 0.02 13,194,000 MXN  Morgan Pay fixed 8.425% 15/04/2043 70,716 0.24
Stanley Stanley Receive floating
ZAR 5873221  USD 320,006 12/07/2024 Bank of 2203 001 TIIE 4 week
America Total Interest Rate Swap 103,934 0.36
ZAR 2,558,211 usb 138,063 12/07/2024 Deutsche 2282 001 Contracts at Fair Value - Assets
Bank 4330000 CAD  Morgan Pay floating REPO_  14/06/2029 (23018)  (0.08)
Total Unrealised Gain on Forward 377,100 1.29 Stanley CORRA 1 day
Currency Exchange Contracts Receive fixed
CHF 255000  USD 287,139 16/08/2024 UBS (1870)  (0.01) 3.274%
EUR 31,714 usb 34,360 02/07/2024 HSBC (428) - 4,330,000 CAD  Morgan Pay floating REPO_  14/06/2029 (19,718)  (0.07)
EUR 265000  USD 289,189 16/08/2024 Bank of (5,021)  (0.02) Stanley CORRA1 day
America Receive fixed
EUR 111,644  USD 121,474 23/08/2024 HSBC (1,712 (0.01) 3.297%
GBP 120,694 usb 153,621 23/08/2024 RBC (1,072) - Total Interest Rate Swap (42,736)  (0.15)
ILS 4725000  USD 1,271,112 18/07/2024 Citibank ~ (15423)  (0.05) Contracts at Fair Value - Liabilities
ILS 1,625,000 usb 436,887 18/07/2024  Wells Fargo (5,036)  (0.02) Net Market Value on Interest 61,198  0.21
JPY 55,740,000  USD 362,001 19/07/2024 Bankof  (13,678)  (0.05) Rate Swap Contracts - Assets
America
JPY 69,615,000  USD 452,977 19/07/2024 Citbank ~ (17,949)  (0.06)
JPY 37485000  USD 242,056 19/07/2024 Goldman (7,810)  (0.03)
Sachs .
JPY 129690000 USD 836763 19/07/2024 HSBC (6322 (o09)  OPtion Purchased Contracts
JPY 56,960,000  USD 374,642 19/07/2024  J.P. Morgan (18,695)  (0.06) Market
JPY 37,240000  USD 242,195 19/07/2024 Standard (9480)  (0.03) Value % of Net
Chartered Quantity  Security Description Currency Counterparty USD Assets
MXN 9670000  USD 562861 12/07/2024 RBC  (35571)  (042) 4520000 Foreign Exchange USDAJPY, Call UsD Bankof 118282  0.40
TWD 26980000  USD 838,594 05/07/2024 Barclys  (6976)  (0.02) 156,000, 05/09/2024 America
usb 116,071 CAD 160,000 19/07/2024 RBC (782) - Total Market Value on Option 118,282 0.40
usb 721581 CHF 655000 19/07/2024 UBS  (8574) (0.03) T T [ e sy Sy
usb 284,579 CHF 255,000 16/08/2024 Bank of (690) -
America
usb 33,920 EUR 31,714 02/07/2024 HSBC (12) -
UsD 421,517 ZAR 7,735,284 12/07/2024 Citibank (2,845)  (0.01) . .
usD 502004 ZAR 9,212,000 12/07/2024 Morgan  (2387) (001)  Option Written Contracts
Stanley Market
Total Unrealised Loss on Forward (182,333)  (0.62) Value % of Net
Currency Exchange Contracts Quantity ~ Security Description Currency Counterparty USD Assets
Net Unrealised Gain on Forward 194,767  0.67 (4,220,000) Foreign Exchange USD/JPY, Call, usb Bank of (56,822)  (0.19)
Currency Exchange Contracts 160.000, 05/09/2024 America
Total Market Value on Option (56,822)  (0.19)
Written Contracts - Liabilities
Inflation Rate Swap Contracts
Market
Nominal Security Maturity Value % of Net Swaption Contracts
Amount  Currency Counterparty Description Date USD Assets Market
2900000  USD  Morgan Pay fixed 2607% 311052034 (20357)  (0.07) Value % of Net
Stanley Receive floating Quantity ~ Security Description Currency Counterparty USD Assets
USCPI 1 month 35,000  IRS Pay fixed 38% Receive floating  USD Morgan 3637 001
Total Market Value on Inflation (20,357)  (0.07) SOFR 1 day, Put, 3.8%, 13/08/2054 Stanley
Rate Swap Contracts - Liabilities 356,000  IRS Pay fixed 3.8% Receive floating ~ USD Barclays 3637 0.01
Net Market Value on Inflation (20,357)  (0.07) SOFR 1 day, Put, 3.8%, 13/08/2054
Rate Swap Contracts - Liabilities 178,000 IRS Pay fixed 3.8% Receive floating usb Goldman 1,819 0.01
SOFR 1 day, Put, 3.8%, 13/08/2054 Sachs
2,541,000 IRS Pay fixed 3.8% Receive floating usD Barclays 25,160 0.09

SOFR 1day, Put, 3.8%, 12/08/2054
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Dynamic Credit Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Market
Value % of Net % of Net
Quantity ~ Security Description Currency Counterparty USD Assets Assets
178,000  IRS Pay fixed 3.8% Receive floating usb Morgan 1,763 - Senegal 0.97
SOFR 1 day , Put, 3.8%, 12/08/2054 Stanley Suriname 0.92
22,190,000 IRS Pay fixed 4.75% Receive usb Morgan 1 - Denmark 0.81
floating SOFR 1 day , Put, 4.75%, Stanley Montenegro 0.69
02/07/2026 Chile 0.69
Total Market Value on Swaption 36,027 0.12 France 0.64
Contracts - Assets Ukraine 0.63
(3,415,000) IRS Pay fixed 4.2% Receive floating usb Morgan (21,320)  (0.07) El Salvador 0.47
SOFR 1 day, Put, 4.2%, 13/08/2026 Stanley Canada 0.41
(3,415,000) IRS Pay fixed 4.2% Receive floating usb Barclays  (21,319)  (0.07) lceland 0.38
SOFR 1 day, PUt, 42%,13/08/2026 Slovenia 0.38
(1,681,000) IRSSOT:?‘\}/ 1ﬁ)((ied 4'52‘;&526;&\% /%%73336 usb Golsdmﬁn (10,494)  (0.04) China 0.08
ay, Put, 4.2%, achs
(1,927,000) IRS Pay e 425 Rooive foating ~ USD Barclays  (12026)  (0.04) '(r;°‘a' e s ke Nt R 20
SOFR 1 day, Put 4.2%. 120812026 ash and Other assets/(liabilities) 9.72
Y, Pl o, e Total 100.00
(1,755,000) IRS Pay fixed 4.2% Receive floating usb Morgan (10,952)  (0.04)
SOFR 1 day, Put, 4.2%, 12/08/2026 Stanley
Total Market Value on Swaption (76,111)  (0.26) § Security is currently in default.
Contracts - Liabilities * Security is valued at its fair value under the direction of the Board of Directors
Net Market Value on Swaption (40084) (0.14)  Ofthe Company. , -
Contracts - Liabilities The accompanying notes are an integral part of these financial statements.
Total Return Swap Contracts
Market
Nominal Security Maturity Value % of Net
Amount  Currency Counterparty  Description Date USD Assets
334,000 USD  J.P.Morgan Receive Spread of ~ 20/09/2024 13,505  0.05
0.00% on Notional
Pay -%
1,225,000 USD  J.P.Morgan Receive Spread of ~ 20/09/2024 11,935 0.04
0.75% on Notional
Pay AAPL 4.1
08/08/62
Total Market Value on Total 25,440 0.09
Return Swap Contracts - Assets
Net Market Value on Total 25,440 0.09
Return Swap Contracts - Assets
Cash 2,302,343 7.88
Other assets/(liabilities) 536,222 1.84
Total net assets 29,209,912 100.00
Geographic Allocation of Portfolio
% of Net
Assets
United States of America 50.14
Mexico 6.44
Brazil 3.81
United Kingdom 3.71
Romania 3.09
Colombia 2.55
Cote d Ivoire 2.18
Panama 217
South Africa 1.63
Angola 1.61
Sri Lanka 1.59
Egypt 1.55
Turkey 1.40
Mauritius 1.34
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INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from, its
investments.

The fund is actively managed and invests mainly in a
portfolio of bonds of all types from emerging markets
issuers.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 50% of the value of its portfolio invested
in issuers and/or securities that are rated as ‘Green’ by the
T. Rowe Price proprietary Responsible Investing Indicator
Model (RIIM). The fund applies the T. Rowe Price RIIM
Rating Criteria. The investment manager implements the
following investment strategies: exclusion screen, RIIM
green rating, monitoring and governance. Details of how
environmental and social characteristics are promoted are
further explained within the relevant Sustainable Finance
Disclosure Regulation section of this report.

The fund invests primarily in debt securities issued by
governments, government agencies, supra-national
organisations and companies that are either incorporated
in one of the economically emerging countries of Latin
America, Asia, Europe, Africa and the Middle East or
conduct most of their business in such countries. These
debt securities can be of any credit rating (including
investment grade, non-investment grade or high-yield
and/or unrated securities). Typically, the average credit
quality of the portfolio will be within the range BBB to BB
(as rated by Standard & Poor’s or equivalent). The average
credit quality of the portfolio may at times be higher or
lower depending on market conditions. In accordance with
its own internal rating system, the investment manager
will ensure that the unrated debt securities in which the
fund invests are of the same average quality as the rated
securities of the same type. Portfolio debt securities can
include fixed and floating rate bonds, warrants and other
transferable debt securities of any type, including high yield
securities and up to 10% in distressed and/or defaulted
bonds. The fund may invest up to 10% of its net assets
in asset-backed securities (ABS) and mortgage-backed
securities (MBS), up to 10% in convertible bonds and up
to 20% in contingent convertible bonds.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. As at the
date of the current prospectus, this may include, up to a
limit of 10%, equity, equity related securities (including
warrants, real estate investment trusts (REITs) and
American Depository Receipts (ADRSs).

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions in
currencies, debt securities, credit indices and equities. The
fund may use total return swaps (TRS) and any use is
expected to be on a temporary basis and dependent on
market conditions or when prevailing market conditions
cause TRS to be the most efficient instrument to express a
view in a fixed income market. Use of TRS is expected for
efficient portfolio management and the impact is expected
to be negligible. Investors should refer to the ‘Total Return
Swaps’ section of the current prospectus for more details
on the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
ANGOLA
Angola Government Bond, Reg. S uUsD 240,000 216,441 0.93
8% 26/11/2029
216,441 0.93
BRAZIL
Brazil Notas do Tesouro Nacional BRL 376,700 664,987 2.87
10% 01/01/2029
664,987 2.87
CHILE
Bonos de la Tesoreria de la CLP 285,000,000 281,648 1.22
Republica en pesos, Reg. S, 144A
4.7% 01/09/2030
Corp. Nacional del Cobre de Chile, usD 480,000 303,205 1.31
Reg. S 3.15% 15/01/2051
Empresa de los Ferrocarriles uUsD 200,000 121,305 0.52
del Estado, Reg. S 3.068%
18/08/2050
706,158 3.05
CHINA
West China Cement Ltd., Reg. S usD 200,000 163,976 0.71
4.95% 08/07/2026
163,976 0.71
COLOMBIA
Bancolombia SA, FRN 4.625% usD 200,000 193,017 0.83
18/12/2029
Colombia Government Bond 3.25%  USD 300,000 231,522 1.00
22/04/2032
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Colombia Titulos De Tesoreria 7% COP  2,209,400,000 448,670 1.94 MAURITIUS
26/03/2031 Axian Telecom, Reg. S 7.375% usD 200,000 195,390 0.84
Colombia Titulos De Tesoreria 7% COP 1,260,000,000 246,641 1.06 16/02/2027
30/06/2032 195,390 0.84
1,119,850 4.83 MEXICO
IVORY COAST Banco Mercantil del Norte SA, uUsD 200,000 199,193 0.86
Ivory Coast Government Bond, usD 315,000 306,613 1.32 Reg. S, FRN 6.75% Perpetual
Reg. S 7.625% 30/01/2033 Banco Nacional de Comercio usb 200,000 178,330 0.77
306,613 1.32 Exterior SNC, Reg. S, FRN 2.72%
DOMINICAN REPUBLIC 11/08/2031
Dominican Republic Government DOP 8,000,000 134,674 0.58 Comision Federal de Electricidad, usD 200,000 194,800 0.84
Bond, Reg. S 10.75% 01/06/2036 Reg. S 4.75% 23/02/2027
134,674 0.58 Mexican Bonos 7.5% 26/05/2033 MXN 17,955,000 844,561 3.65
ECUADOR 1,416,884 6.12
Ecuador Government Bond, STEP,  USD 270,000 135,814 0.59 MONTENEGRO
Reg. S 3.5% 31/07/2035 Montenegro Government Bond, usbD 200,000 201,300 0.87
135,814 0.59 Reg. S 7.25% 12/03/2031
GUATEMALA 201,300 0.87
Guatemala Government Bond, usD 400,000 386,054 1.67 MOROCCO
Reg. S 4.875% 13/02/2028 Morocco Government Bond, Reg. S USD 700,000 564,922 2.44
Guatemala Government Bond, usD 200,000 190,352 0.82 3% 15/12/2032
Reg. S 4.9% 01/06/2030 564,922 2.44
576,406 2.49 OMAN
HONG KONG OmGrid Funding Ltd., Reg. S uUsD 200,000 195,853 0.84
CAS Capital No. 1 Ltd., Reg. S, usD 220,000 205,759 0.89 5.196% 16/05/2027
FRN 4% Perpetual 195,853 0.84
205,759 0.89 PANAMA
HUNGARY Banco Nacional de Panama, Reg. S  USD 200,000 154,557 0.67
Hungary Government Bond 4.75%  HUF 90,540,000 213,992 0.93 2.5% 11/08/2030
24/11/2032 Panama Government Bond 3.16% uUsD 200,000 169,950 0.73
Hungary Government Bond 3% HUF 120,920,000 215,759 0.93 23/01/2030
27/10/2038 Panama Government Bond 2.252%  USD 400,000 291,364 1.26
MFB Magyar Fejlesztesi Bank Zrt.,  USD 250,000 255,080 1.10 29/09/2032
Reg. S 6.5% 29/06/2028 615,871 2.66
684,831 2.96 PARAGUAY
INDIA Paraguay Government Bond, uUsD 560,000 453,349 1.96
Adani International Container usD 172,000 144,085 0.62 Reg. § 2.739% 29/01/2033
Terminal Pvt Ltd., Reg. S 3% 453,349 1.96
16/02/2031 PERU
GMR Hyderabad International UsSD 200,000 187,503 0.81 Peru Government Bond, Reg. S PEN 898,000 240,872 1.04
Airport Ltd., Reg. S 4.25% 6.95% 12/08/2031
27/10/2027 240,872 1.04
Greenko Solar Mauritius Ltd., USD 210,000 205,632 0.89 PHILIPPINES
Reg. S 5.95% 29/07/2026 Philippines Government Bond PHP 13,000,000 209,807 0.91
India Government Bond 7.26% INR 66,100,000 802,846 3.46 6.25% 14/01/2036
22/08/2032 209,807 091
1,340,066 5.78 POLAND
INDONESIA Poland Government Bond 6% PLN 1,060,000 269,808  1.16
Indonesia Government Bond IDR  6,324,000,000 373,829 1.61 25/10/2033
6.625% 15/05/2033 Poland Government Bond 5% PLN 2,300,000 539,838 2.33
Minejesa Capital BV, Reg. S usD 185960 178,719 0.77 25/10/2034
4.625% 10/08/2030 809,646 3.49
IVORY COAST Romania Government Bond, Reg. S USD 250,000 208075  0.90
Ivory Coast Government Bond, uUsSD 200,000 194,597 0.84 3% 14/02/2031
Reg. S 6.375% 03/03/2028 208,075 0.90
JORDAN NCB Tier 1 Sukuk Ltd., Reg. S, USD 225000 210,472 0.91
Jordan Government Bond, Reg. S usb 200,000 196,750 0.85 FRN 3.5% Perpetual
7.5% 13/01/2029 210472 091
Jordan Government Bond, Reg. S UsD 230,000 207,824 0.90 SENEGAL
5.85% 07/07/2030 S
enegal Government Bond, Reg. S  USD 220,000 185,472 0.80
404,574 1.75 6.25% 23/05/2033
KENYA 185,472 0.80
Kenya Government Bond, Reg. S USD 200,000 191,028 0.82 SERBIA
/i A0 Serbia Government Bond, Reg. S USD 265000 212,277 092
, Reg. ) , -
191,028 0.82 2.125% 01/12/2030

212,277 0.92
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
SOUTH AFRICA COLOMBIA
Eskom Holdings SOC Ltd., Reg. S usD 290,000 281,895 1.22 Ecopetrol SA 6.875% 29/04/2030 usD 200,000 192,460 0.83
6.35% 10/08/2028 Geopark Ltd., Reg. S 5.5% usD 200,000 182,381 0.79
Transnet SOC Ltd., Reg. S 8.25% usDb 200,000 199,490 0.86 17/01/2027
06/02/2028 374,841 1.62
481,385 2.08 INDIA
SRI LANKA HDFC Bank Ltd., Reg. S, FRN uUsD 240,000 222,994 0.96
Sri Lanka Government Bond, UsD 610,000 359,571 1.55 3.7% Perpetual
Reg. S 6.825% 18/07/2026 JSW Infrastructure Ltd., Reg. S usD 200,000 189,647 0.82
359,571 1.55 4.95% 21/01/2029
TANZANIA, UNITED REPUBLIC OF 412,641 1.78
HTA Group Ltd., Reg. S 7.5% usb 250,000 249,097 1.07 INDONESIA
04/06/2029 Pakuwon Jati Tbk. PT, Reg. S usDb 200,000 189,350 0.82
249,097 1.07 4.875% 29/04/2028
THAILAND 189,350 0.82
Thaioil Treasury Center Co. Ltd., usb 200,000 137,160 0.59 MALAYSIA
Reg. S 3.5% 17/10/2049 Malaysia Government Bond MYR 1,230,000 270,730 1.17
137,160 0.59 4.457% 31/03/2053
UNITED STATES OF AMERICA 270,730 1.17
Kosmos Energy Ltd., Reg. S usb 200,000 198,464 0.86 MEXICO
7.125% 04/04/2026 BBVA Bancomer SA, Reg. S, FRN USD 200,000 182,697 0.79
198,464 0.86 5.125% 18/01/2033
URUGUAY Petroleos Mexicanos 6.49% uUsD 200,000 192,136 0.83
Uruguay Government Bond 8.25%  UYU 4,650,000 110,329 0.48 23/01/2027
21/05/2031 Petroleos Mexicanos 5.35% uUsbD 200,000 180,119 0.78
110,329 0.48 12/02/2028
UZBEKISTAN 554,952 2.40
National Bank of Uzbekistan, usD 200,000 193,128 0.84 OMAN
Reg. S 4.85% 21/10/2025 Oryx Funding Ltd., Reg. S 5.8% usD 200,000 198,104 0.85
Uzbekistan Government Bond, usD 200,000 164,956 0.71 03/02/2031
Reg. S 3.7% 25/11/2030 198,104 0.85
358,084 1.55 PANAMA
Total Bonds 15,212,602 65.67 Banco General SA, Reg. S, FRN usD 265,000 229,987 0.99
Total Transferable securities 15,212,602 65.67 5.25% Perpetual
and money market instruments 229,987 0.99
admitted to an official exchange listing PERU
Peru Government Bond, Reg. S PEN 820,000 206,704 0.89

Transferable securities and money market instruments dealt in e e

on another regulated market 206,704 0.89

ROMANIA
Bonds Banca Transilvania SA, Reg. S, EUR 220,000 248,713 1.07
BRAZIL FRN 8.875% 27/04/2027
Braskem Netherlands Finance BV,  USD 200,000 170,598 0.74 248,713 1.07
Reg. S 4.5% 31/01/2030 SERBIA
Brazil Government Bond 6.125% UsD 230,000 222,638 0.96 Serbia Government Bond, Reg. S uUsD 200,000 197,365 0.85
15/03/2034 6% 12/06/2034
Brazil Government Bond 7.125% uUsD 200,000 195,330 0.84 197,365 0.85
13/05/2054 SUPRANATIONAL
Globo Comunicacao e USD 200,000 175,946 0.76 International Bank for INR 23,500,000 280,426 1.21
Participacoes SA, Reg. S 5.5% Reconstruction & Development
14/01/2032 6.85% 24/04/2028
Raizen Fuels Finance SA, Reg. S UsD 220,000 224,724 0.97 280,426 1.21
6.45% 05/03/2034 THAILAND
989,236 4.27 Indorama Ventures Global Services USD 200,000 197,637 0.85
CHILE Ltd., Reg. S 4.375% 12/09/2024
AES Andes SA, Reg. S, FRN 8.15% USD 240,000 240,960 1.04 197,637 0.85
10/06/2055 UNITED ARAB EMIRATES
Agrosuper SA, Reg. S 4.6% usD 240,000 211,873 0.91 Acwa Power Management And usD 193212 186,528 0.81
20/01/2032 Investments One Ltd., Reg. S
Banco del Estado de Chile, Reg. S, USD 200,000 206,888 0.89 5.95% 15/12/2039
FRN 7.95% Perpetual Alpha Star Holding VIII Ltd., Reg. S USD 200,000 204,642 0.88
Chile Electricity Lux MPC SARL, uUsD 200,000 202,700 0.88 8.375% 12/04/2027
Reg. S 6.01% 20/01/2033 391,170 1.69
Mercury Chile Holdco LLC, Reg. S usD 200,000 195,787 0.85
6.5% 24/01/2027

1,058,208 4.57
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Unrealised
Nominal Value % of Net Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
Investments Currency Value usD Assets Purchased Purchased Sold Sold Date Counterparty USD  Assets
VIETNAM usD 576,360 MXN 9,604,000 12/07/2024 Bank of 52,669 0.23
Mong Duong Finance Holdings BV,  USD 210,820 200,785 0.87 America
Reg. S 5.125% 07/05/2029 usD 88,063  MXN 1,472,000 12/07/2024  J.P. Morgan 7,797 0.03
200,785 0.87 uUsD 924970  MYR 4,306,634 06/09/2024 Bank of 9794  0.04
Total Bonds 6,000,849  25.90 America
Total Transferable securities 6,000.849  25.90 usb 475434 MYR 2210768 06/09/2024 BNP Paribas 5637 002
and money market Instruments usb 161,938  PLN 636,000 16/08/2024  J.P.Morgan 419% 002
dealt in on another regulated market usD 560,946  TWD 17,752,000 05/07/2024 Goldman 13,767 0.06
Total Investments 21,213451  91.57 Sachs
usD 135,184 TWD 4,346,031 15/10/2024 Barclays 609 -
usD 326,714 TWD 10,511,969 15/10/2024 Goldman 1,21 0.01
Sachs
ZAR 6,554,631 usD 357,132 12/07/2024 Bank of 2,459 0.01
Credit Default Swap Contracts America
Interest ZAR 4,431,937 usb 241,170 12/07/2024 Barclays 1,969 0.01
(Paid)’ Market ZAR 17,039,000 usD 900,487 12/07/2024 HSBC 34,283 0.15
Nominal Reference Buy/ Received  Maturity Value % of Net ZAR 10,736,000 usDh 562,698 12/07/2024  State Street 26,286 0.1
Amount Currency Counterparty Entity Sell  Rate Date USD Assets Total Unrealised Gain on Forward 358422 1.55
- = Currency Exchange Contracts
485,000 USD J.P.Morgan Cgﬂe t Buy (1.00% 20/12/2028 (9,672)  (0.04) CLP 411,376,000 uUsD 439,880 09/08/2024 HSBC @507 (002)
Bond 3.24% CLP 121426000 USD 136726 09/08/2024 WelsFargo  (8.216)  (0.04)
06022028 K W0u0 D e oem  WeC (s (009
0 014, ! \ !
243,000 USD J.P.Morgan Pgréln(j%\./;eg;/znent Buy (1.00)% 20112/2028 (2,952)  (0.01) o7k 22,000 USD 041 12072024 JP. Morgan o i
2111112033 EUR 33,695 usb 36,507 02/07/2024 HSBC (454) -
Total Credit Default Swap (12624)  (0.05) EUR 1,027,000 USD 1,120,231 23/08/2024 Ciibank ~ (18,553)  (0.08)
Contracts at Fair Value - Liabilities EUR 223944 USD 243401 23/08/2024 Morgan  (3173)  (0.01)
Net Market Value on Credit (12,624)  (0.05) Stanley
Default Swap Contracts - Liabilities EUR 210,777 usb 229,644 23/08/2024 y Nkat:NeISt (3,540)  (0.02)
arkets plc
IDR 6,907,076,000 usD 436,118 05/07/2024 HSBC  (14,054)  (0.06)
IDR 193,368,317 usb 12,103 05/07/2024  J.P. Morgan (287) -
ILS 584,000 usD 159,557 18/07/2024 Morgan (4,357)  (0.02)
Forward Currency Exchange Contracts Stanley
Unrealised JPY 63,638,000 usD 412,204 19/07/2024 Morgan  (14,526)  (0.06)
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Stanley
Purchased Purchased  Sold Sold Date  Counterparty USD  Assets KRW 572840000  USD 423,145 05/07/2024 UBS (7,183)  (0.03)
KzT 103,465,000 usD 232,506 05/07/2024 Deutsche  (14,055)  (0.06)
COP 245,122,000  USD 58418 06/09/2024  Wells Fargo 71 - Bank
EGP 4,400,000  USD 81481 04/09/2024  J.P. Morgan 7528 003 MXN 5356000  USD 309490 12/07/2024  Canadian  (17.436)  (0.08)
EGP 4,937,000 UsD 97,782 16/10/2024 Citibank 283 - Imperial Bank
EGP 5,197,000  USD 95,533 27/03/2025 Citibank 1,669  0.01 of Commerce
EUR 33,695 USsD 36,092 02/08/2024 HSBC 15 - MXN 4,860,000 usb 283,475 12/07/2024 Citibank (18,467)  (0.08)
IDR 3,431,780,631 USD 208,103 11/10/2024  BNP Paribas 1,256 0.01 MYR 747,000 usb 159,615 06/09/2024 Bank of (875) -
IDR 1,447,164,786 usb 88,140 11/10/2024 HSBC 145 - America
INR 65248433  USD 781,231 05/07/2024 Bank of 1312 001 MYR 1,272,055 USD 271,505 06/09/2024  J.P.Morgan (1,188)  (0.01)
America SGD 1,247,000 usb 930,931 13/09/2024  BNY Mellon (7,719)  (0.03)
INR 27,300,567 usb 327,227 05/07/2024 Citibank 196 - TWD 4,346,031 usb 134,460 05/07/2024 Barclays (501) -
MXN 680,794  USD 36,899 12/07/2024  J.P. Morgan 224 - TWD 10,511,969 usb 324,984 05/07/2024 Goldman (969) -
MXN 179,206 usb 9,510 12/07/2024 Morgan 262 - Sachs
Stanley TWD 2,894,000 usD 89,782 05/07/2024 HSBC (679) -
PHP 925000  USD 15,792 06/09/2024 Deutsche 24 - usD 36,040 EUR 33,695 02/07/2024 HSBC (13) -
Bank usD 208,697 IDR 3,431,780,531 05/07/2024  BNP Paribas (1,005) -
TRY 20,231,000 usb 570,892 12/07/2024 Barclays 39,317 017 usb 88,368 IDR 1,447,164,786 05/07/2024 HSBC (63) -
usb 574,043 CLP 536,816,000 09/08/2024 Barclays 5911 0.03 usb 1,106,185 INR 92,549,000 05/07/2024 Goldman (3,781)  (0.02)
usD 286,907 CLP 268,401,600 09/08/2024  J.P.Morgan 2,848  0.01 Sachs
usD 1,072,693 CNH 7,705,000 13/09/2024 HSBC 10,737 0.05 usb 778,751 INR 65,248,433 11/10/2024 Bank of (1,454)  (0.01)
UusD 85,831 COP 336,329,778 06/09/2024  Wells Fargo 5,580 0.02 America
usD 880,742  CZK 20,036,000 12/07/2024 Citibank 25172 01 usb 326,176 INR 27,300,567 11/10/2024 Citibank (270) -
usD 61,757  EGP 2,993,000 04/09/2024 Citibank 1213 001 usb 471,862 TRY 15713000 12/07/2024 Barclays (2,075)  (0.01)
usD 232,001 EUR 213,000 23/08/2024 Deutsche 3513 0.01 usD 134059 TRY 4,518,000 12/07/2024 Citibank (2213)  (0.01)
Bank usb 1,421,697 ZAR 26,752,733 12/07/2024 Barclays  (45,974)  (0.20)
usb 3,007,702 EUR 2,755,994 23/08/2024 UBS 51,307 0.22 usb 280,021 ZAR 5,284,834 12/07/2024  J.P. Morgan (9,908)  (0.04)
usb 138,963 IDR 2,221,499,000 05/07/2024 Morgan 3216 0.01 usD 431,251 ZAR 8,006,000 12/07/2024 UBS (7,964)  (0.04)
Stanley ZAR 1,282,000 usD 70,632 12/07/2024 Deutsche (301) -
usb 413,876 ILS 1,551,000 18/07/2024 Citibank 1,691 0.01 Bank
usb 430,561 ILS 1,592,000 18/07/2024  State Street 7480  0.03 Total Unrealised Loss on Forward (236,293)  (1.02)
usb 418,220 JPY 63,638,000 19/07/2024 Citibank 20543 0.09 Currency Exchange Contracts
usb 422199 KRW 572,840,000 05/07/2024  Deutsche 6237 003 R e B G g 122129 053
Bank Currency Exchange Contracts
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Interest Rate Swap Contracts

continued

Market
Nominal Security Maturity Value % of Net % of Net
Amount  Currency Counterparty Description Date USD Assets Assets
7,840,000 CNY  JP.Morgan  Pay fixed 2.83% 20/03/2028 (37,184)  (0.16) Angola 0.93
Receive floating Saudi Arabia 0.91
CNREPOFIX=CFXS Philippines 0.91
1 week Hong Kong 0.89
5,000,000 BRL  Goldman Pay floating CDI 04/01/2027 (30,301)  (0.13) Montenegro 0.87
Sachs 1 day Receive fixed Vietnam 0.87
9.87% United States of America 0.86
Total Interest Rate Swap (67,485)  (0.29) Mauritius 0.84
Contracts at Fair Value - Liabilities Ivory Coast 0.84
Net Market Value on Interest (67,485)  (0.29) Kenya 0.82
Rate Swap Contracts - Liabilities Senegal 0.80
China 0.71
Ecuador 0.59
Dominican Republic 0.58
Option Purchased Contracts Uruguay 0.48
Market Total Investments 91.57
Value % of Net Cash and Other assets/(liabilities) 8.43
Quantity  Security Description Currency Counterparty USD Assets Total 100.00
1,416,000 Foreign Exchange USD/CZK, Call, usb UBS 19,920  0.09
23.297, 19/08/2024 The accompanying notes are an integral part of these financial statements.
1,416,000 Foreign Exchange USD/PLN, Call, usb Morgan 18,081 0.08
4,056, 19/08/2024 Stanley
1,416,000  Foreign Exchange USD/THB, Call, usb UBS 10292 0.04
37.049, 19/08/2024
Total Market Value on Option 48,293 0.21

Purchased Contracts - Assets

Cash
Other assets/(liabilities)
Total net assets

1,667,914 7.20
285,740 1.23
23,167,105 100.00

Geographic Allocation of Portfolio

% of Net

Assets

Mexico 8.52
Chile 7.62
India 7.56
Brazil 7.14
Colombia 6.45
Panama 3.65
Poland 3.49
Indonesia 3.20
Hungary 2.96
Guatemala 249
Morocco 2.44
South Africa 2.08
Romania 1.97
Paraguay 1.96
Peru 1.93
Serbia 1.77
Jordan 1.75
Oman 1.69
United Arab Emirates 1.69
Sri Lanka 1.55
Uzbekistan 1.55
Thailand 1.44
Cote d Ivoire 1.32
Supranational 1.21
Malaysia 117
Tanzania, United Republic of 1.07
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Dynamic Global Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to generate income while offering
some protection against rising interest rates and a low
correlation with equity markets.

The fund is actively managed and invests mainly in a
portfolio of bonds of all types from issuers around the
world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 50% of the value of its portfolio invested
in issuers and/or securities that are rated as ‘Green’ by the
T. Rowe Price proprietary Responsible Investing Indicator
Model (RIIM). The fund applies the T. Rowe Price RIIM
Rating Criteria. The investment manager implements the
following investment strategies: exclusion screen, RIIM
green rating, monitoring and governance. Details of how
environmental and social characteristics are promoted are
further explained within the relevant Sustainable Finance
Disclosure Regulation section of this report.

The fund invests primarily in debt securities issued by
governments, government agencies, companies and
banks. Portfolio debt securities can include fixed and
floating rate bonds, warrants and other transferable debt
securities of any type, including high yield securities
(including up to 10% in distressed and/or defaulted bonds).
The fund may invest more than 20% of net assets in asset-
backed securities (ABS) and mortgage-backed securities
(MBS) and invest up to 25% in convertible bonds (including
up to 20% in contingent convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. As at the
date of the current prospectus, this may include, up to a
limit of 10%, equity, equity related securities (including
warrants, real estate investment trusts (REITS) and
American Depositary Receipts (ADRSs).

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions in
currencies, debt securities, credit indices and equities. The
fund may use total return swaps (TRS) and any use is
expected to be on a temporary basis and dependent on
market conditions or when prevailing market conditions
cause TRS to be the most efficient instrument to express a
view in a fixed income market. Use of TRS is expected for
efficient portfolio management and the impact is expected
to be negligible. Investors should refer to the ‘“Total Return
Swaps’ section of the current prospectus for more details
of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent

with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
ALBANIA
Albania Government Bond, Reg. S EUR 1,172,000 1,293,898 0.21
5.9% 09/06/2028
1,293,898 0.21
AUSTRIA
Austria Government Bond, Reg. S, EUR 11,415,000 5,394,908 0.87
144A 0.85% 30/06/2120
5,394,908 0.87
BRAZIL
Brazil Government Bond 4.25% uUsD 375,000 371,644 0.06
07/01/2025
371,644 0.06
CHILE
Bonos de la Tesoreria de la CLP 9,735,000,000 10,178,579 1.64
Republica en pesos, Reg. S, 144A
6% 01/04/2033
10,178,579 1.64
COLOMBIA
Colombia Titulos De Tesoreria COP  20,661,100,000 5,672,815 0.91
13.25% 09/02/2033
5,672,815 0.91
FRANCE
Altice France Holding SA, Reg. S EUR 715,000 226,444 0.03
4% 15/02/2028
BNP Paribas SA, Reg. S 3.375% GBP 1,104,000 1,354,395 0.22
23/01/2026
1,580,839 0.25
GERMANY
BMW International Investment BV, GBP 1,300,000 1,661,434 0.27
Reg. S 5.5% 06/06/2026
Commerzbank AG, Reg. S 1.75% GBP 200,000 247,674 0.04
22/01/2025
Deutsche Bank AG, Reg. S 2.625% GBP 1,300,000 1,620,311 0.26
16/12/2024
Deutsche Bundesrepublik Inflation EUR 20,120,000 26,529,943 4.27
Linked Bond, Reg. S 0.1%
15/04/2026
Kreditanstalt fuer Wiederaufbau 2%  USD 8,226,000 8,016,447 1.29
02/05/2025
Kreditanstalt fuer Wiederaufbau, GBP 10,055,000 12,498,423 2.01
Reg. S 1.375% 09/12/2024
Kreditanstalt fuer Wiederaufbau, GBP 2,037,000 2,478,513 0.40
Reg. S 1.125% 04/07/2025
Mercedes-Benz International GBP 900,000 1,122,817 0.18
Finance BV, Reg. S 1.625%
11/11/2024
Volkswagen Bank GmbH, Reg. S EUR 800,000 861,562 0.14
4.25% 07/01/2026
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usb Assets
Volkswagen Financial Services NV,  GBP 600,000 747,143 0.12 European Investment Bank 1.625%  USD 6,237,000 6,081,099 0.98
Reg. S 1.875% 03/12/2024 14/03/2025
Volkswagen Leasing GmbH, Reg. S EUR 663,000 714,923 0.12 International Bank for INR 154,000,000 1,837,683 0.30
4% 11/04/2031 Reconstruction & Development
56,499,190 9.10 6.85% 24/04/2028
HUNGARY International Finance Corp. 6.3% INR 152,800,000 1,828,378 0.29
Magyar Export-import Bank Zrt., EUR 620,000 698,504 0.1 25/11/2024
Reg. S 6% 16/05/2029 14,778,383 2.38
698,504 0.11 SWITZERLAND
INDIA UBS AG, Reg. S 1.125% GBP 849,000 1,011,257 0.16
HDFC Bank Ltd., Reg. S 8.1% INR 280,000,000 3,353,515 0.54 15/12/2025
22/03/2025 UBS Group AG 3.75% 26/03/2025 ~ USD 465000 458,516 0.08
India Government Bond 6.45% INR 190,000,000 2,231,810 0.36 UBS Group AG 4.55% 17/04/2026 ~ USD 1,330,000 1,308,697 0.21
07/10/2029 UBS Group AG, Reg. S 2.75% GBP 1,420,000 1,742,393 0.28
India Government Bond 7.18% INR 851,500,000 10,303,963 1.66 08/08/2025
14/08/2033 4,520,863 0.73
15,889,288 2.56 TURKEY
INDONESIA Turkiye Government Bond 7.625% uUsD 1,200,000 1,213,674 0.20
Indonesia Government Bond 7% IDR 50,223,000,000 3,068,832 0.49 15/05/2034
15/09/2030 1,213,674 0.20
3,068,832 0.49 UNITED ARAB EMIRATES
ITALY Abu Dhabi Ports Co. PJSC, Reg. S USD 2,235,000 1,893,561 0.31
Italy Government Bond 2.375% UsD 7,682,000 7,607,623 1.22 2.5% 06/05/2031
17/10/2024 1,893,561 0.31
Italy Government Bond 1.25% usD 586,000 549,223 0.09 UNITED KINGDOM
17/02/2026 Barclays pic, FRN 5.304% USD 1,725,000 1,714,970 0.27
8,156,846 1.31 09/08/2026
JAPAN Barclays plc, FRN 6.125% USD 2,166,000 2,126,920 0.34
Mitsubishi UFJ Financial Group, UsbD 1,536,000 1,532,195 0.25 Perpetual
Inc., FRN 0.953% 19/07/2025 Barclays plc, Reg. S 3% 08/05/2026 GBP 200,000 242,615 0.04
Toyota Motor Finance Netherlands GBP 1,359,000 1,707,827 0.27 Barclays plc, Reg. S, FRN 1.375% EUR 1,100,000 1,160,538 0.19
BV, Reg. S 4.625% 08/06/2026 24/01/2026
3,240,022 0.52 Lloyds Bank pic, Reg. S 7.625% GBP 832,000 1,069,257 0.17
NEW ZEALAND 22/04/2025
New Zealand Government Bond NZD 45,068,000 18,466,863 2.98 Lloyds Banking Group plc 4.45% usb 1,735,000 1,718,208 0.28
2.75% 15/05/2051 08/05/2025
New Zealand Government Bond NzD 8,161,000 4,980,885 0.80 Lloyds Banking Group plc, FRN usb 1,778,000 1,742,797 0.28
5% 15/05/2054 2.438% 05/02/2026
23,447,748 3.78 Motion Bondco DAC, 144A6.625%  USD 820,000 795,243 0.13
PHILIPPINES 15/11/2027
Philippines Government Bond PHP 511,000,000 8,247,022 133 NatWest Group plc, Reg. S, FRN EUR 904,000 953,978 0.15
6.25% 14/01/2036 1.75% 02/03/2026
8,247,022 1.33 NatWest Markets plc, Reg. S GBP 416,000 539,731 0.09
POLAND 6.625% 22/06/2026
Poland Government Bond 6% PLN 21,148,000 5,382,930 0.87 UK Treasury, Reg. S 4% GBP 3,194,000 3,658,235 0.59
25/10/2033 22/10/2063
Poland Government Bond 5% PLN  45286,000 10,629,166 1.71 UK Treasury Inflation Linked, GBP 18,760,000 34,999,704 564
25/10/2034 Reg. S 0.125% 22/03/2026
16,012,006  2.58 p0722;196] S
PORTUGAL UNITED STATES OF AMERICA
Portugal Government Bond, Reg. S USD 5,397,000 5,391,131 0.87 Ally Financial, Inc. 5.125% USD 1,437,000 1,433,470 0.23
5.125% 15/10/2024 30/09/2024
5,391,131 0.87 American Honda Finance Corp. EUR 344,000 365,968 0.06
QATAR 1.95% 18/10/2024
QatarEnergy, Reg. S 2.25% USD 3210000 2,692,561 043 Capital One Financial Corp. 4.25% uUsD 1,750,000 1,728,892 0.28
12/07/2031 30/04/2025
2692561 0.43 Celanese US Holdings LLC 6.05%  USD 1,685,000 1,687,054 0.27
SAUDI ARABIA ,, C:t?g/cr)jiofr?c 4.4% 10/06/2025 USD 3,521,000 3,474,673 0.56
e USD 995000 937.001 015 pepa i Lines, Inc. 29% USD 3520000 3483372  0.56
: ST oS 28/10/2024
! : Ford Motor Credit Co. LLC 2.3% usD 1,751,000 1,712,440 0.28
SERBIA - 10/02/2025
Salitlial el S RSD  1,082.200000 10411,990 1.68 Ford Motor Credit Co. LLC 5.125%  USD 2,217,000 2,201,470  0.35
08/02/2028 16/06/2025
Serbia Treasury 4.5% 20/08/2032 RSD 639,240,000 5,452,415 0.88 Ford Motor Credit Co. LLC 5.8% USD 2095000 2098963 0.34
15,864,405 2.56 05/03/2027
SUPRANATIONAL General Motors Financial Co., Inc.  USD 1,633,000 1,640,658 0.26
European Bank for Reconstruction INR 427,200,000 5,031,223 0.81 6.05% 10/10/2025

& Development 6.3% 26/10/2027
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usb Assets
Goldman Sachs Group, Inc. (The) uUsb 1,633,000 1,608,990 0.26 Times China Holdings Ltd., Reg. S usD 1,400,000 33,250 -
3.5% 01/04/2025 6.2% 22/03/2026°
HCA, Inc. 5.375% 01/02/2025 usD 1,709,000 1,703,690 0.27 4,838,468 0.78
Kilroy Realty LP, REIT 3.45% UsD 1,751,000 1,729,882 0.28 DENMARK
15/12/2024 Danske Bank A/S, FRN, 144A UsD 1,693,000 1,698,164 0.27
Occidental Petroleum Corp. 5.875% USD 1,693,000 1,694,910 0.27 6.466% 09/01/2026
01/09/2025 1,698,164 0.27
Ovintiv, Inc. 5.65% 15/05/2025 UsD 1,693,000 1,691,369 0.27 DOMINICAN REPUBLIC
Southern Co. (The), FRN 1.875% EUR 2,255,000 2,154,326 0.35 Dominican Republic Government usD 1,825,000 1,770,258 0.28
15/09/2081 Bond, 144A 5.5% 22/02/2029
US Treasury 1.75% 31/07/2024 usD 5,000,000 4,985,171 0.80 1,770,258 0.28
US Treasury 0.375% 15/09/2024 usD 7,250,000 7,175,803 1.16 FRANCE
US Treasury 4.625% 28/02/2025 USD 23,000,000 22,910,674 3.69 Credit Agricole SA, FRN, 144A USD 2,600,000 2,637,623 042
US Treasury 0.125% 15/04/2025 USD 17,650,000 20,841,285 3.36 6.251% 10/01/2035
US Treasury 0.125% 15/04/2026 USD 7,050,000 8,057,440 1.30 Societe Generale SA, FRN, 144A usD 1,915,000 1,895,575 0.31
Western Midstream Operating LP, usD 1,760,000 1,731,019 0.28 5.634% 19/01/2030
STEP 3.1% 01/02/2025 Societe Generale SA, FRN, 144A usD 1,390,000 1,386,437 0.22
Williams Cos., Inc. (The) 4% uUsD 1,633,000 1,603,008 0.26 6.066% 19/01/2035
15/09/2025 5,919,635 0.95
97,714,527  15.74 GERMANY
Total Bonds 355,480,533  57.26 BMW Finance NV, FRN 4.116% EUR 1,200,000 1,284,954 0.21
Total Transferable securities 355,480,533 57.26 11/07/2025
and money market instruments Volkswagen Group of America uUsD 1,692,000 1,697,095 0.27
admitted to an official exchange listing Finance LLC, 144A 5.8%
12/09/2025
Transferable securities and money market instruments dealt in Zf ﬁ;ﬁ%@fggfoggg% Inc., usb 1,576,000 1,557,862 0.25
on another regulated market 4,539,911 0.73
Bonds IRELAND
BRAZIL Avolon Holdings Funding Ltd., 144A  USD 1,634,000 1,600,921 0.26
Braskem Netherlands Finance BV,  USD 2,400,000 2,271,720 0.37 2.875% 15/02/2025
144A 7.25% 13/02/2033 Avolon Holdings Funding Ltd., 144A  USD 2,545,000 2,593,409 0.42
2,271,720 0.37 6.375% 04/05/2028
CANADA 4194330  0.68
1011778 BC ULC, 144A 5.75% USD 328,000 327,450  0.05 ITALY
15/04/2025 Enel Finance International NV, 144A  USD 1,400,000 1,667,679 0.27
Rogers Communications, Inc. USD 1,760,000 1,726,193  0.28 7.75% 14/10/2052
2.95% 15/03/2025 1,667,679 0.27
Toronto-Dominion Bank (The), FRN  USD 4,465,000 4,637,961 0.75 JAPAN
8.125% 31/10/2082 Mitsubishi UFJ Financial Group, uUsD 1,695,000 1,695,064 0.27
6,691,604 1.08 Inc., FRN 5.719% 20/02/2026
CHINA 1,695,064 0.27
CIFI Holdings Group Co. Ltd., USD 2,750,000 309,375 0.05 MALAYSIA
Reg. S 4.45% 17/08/2026° Malaysia Government Bond MYR 20,228,000 4,750,559 0.77
CIFI Holdings Group Co. Ltd., USD 4,640,000 522,000 0.08 4.921% 06/07/2048
Reg. S 4.375% 12/04/2027°% Malaysia Government Bond MYR 36,120,000 7,950,212 1.28
Country Garden Holdings Co. Ltd.,  USD 645,000 56,438 0.01 4.457% 31/03/2053
Reg. S 5.4% 27/05/2025° 12,700,771 2.05
Country Garden Holdings Co. Ltd., ~ USD 3,200,000 282,880 0.05 MEXICO
Reg. S 3.125% 22/10/2025° Petroleos Mexicanos 6.5% UsD 3,615,000 3,274,433 0.53
Country Garden Holdings Co. Ltd., ~ USD 3,200,000 268,000 0.04 23/01/2029
Reg. S 3.3% 12/01/2031% 3,274,433 0.53
Kaisa Group Holdings Ltd., Reg. S usb 5,880,000 213,150 0.03 SWITZERLAND
8.5% 30/06/2022° UBS Group AG, FRN, 144A2.193% USD 895,000 865,760 0.14
Kaisa Group Holdings Ltd., Reg. S~ USD 5,025,000 182,156 0.03 05/06/2026
11.95% 22/10/2022° UBS Group AG, FRN, 144A 1.305% USD 1,558,000 1,453,086 0.23
Kaisa Group Holdings Ltd., Reg. S usb 3,164,000 108,525 0.02 02/02/2027
11.5% 30/01/2023° 2,318,846 0.37
Kaisa Group Holdings Ltd., Reg. S uUsD 1,100,000 38,555 0.01 THAILAND
11.7% 11/11/2025° Thailand Government Bond 4% THB 14,200,000 399,576 0.06
Longfor Group Holdings Ltd., uUsbD 3,560,000 2,338,139 0.38 17/06/2072
Reg. S 3.85% 13/01/2032 Thailand Government Bond 4% THB 96,019,000 2,732,221 0.44
Shimao Group Holdings Ltd., UsD 850,000 44,625 0.01 17/06/2066
Reg. S 5.2% 16/01/2027° Thailand Government Inflation THB 661,123,000 19,713,535 3.18
Shimao Group Holdings Ltd., usDb 6,500,000 325,000 0.05 Linked Bond, Reg. S 1.25%
Reg. S 3.45% 11/01/2031% 12/03/2028
Times China Holdings Ltd., Reg. S USD 4,900,000 116,375 0.02 22,845,332 3.68
6.75% 08/07/2025°
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usb Assets
UNITED KINGDOM Driven Brands Funding LLC, Series  USD 272,600 268,899 0.04
Lloyds Banking Group plc, FRN usD 1,435,000 1,441,039 0.23 2018-1A A2, 144A 4.739%
5.679% 05/01/2035 20/04/2048
Merlin Entertainments Ltd., Reg. S~ USD 895,000 882,739 0.14 Driven Brands Funding LLC, Series  USD 625,625 586,753 0.09
5.75% 15/06/2026 2020-1A ‘A2, 144A 3.786%
NatWest Markets plc, Reg. S, FRN  EUR 2,065,000 2,219,356 0.36 20/07/2050
4.485% 09/01/2026 FHLMC STACR REMIC Trust, FRN  USD 2,311,449 2,322,872 0.37
Standard Chartered plc, FRN, 144A  USD 1,515,000 1,550,254 0.25 ‘M1A, 144A 6.635% 25/02/2042
6.097% 11/01/2035 Fifth Third Bancorp 2.375% uUsbD 2,699,000 2,647,123 0.43
6,093,388 0.98 28/01/2025
UNITED STATES OF AMERICA Fifth Third Bank NA 3.95% usD 300,000 294,917 0.05
Ally Financial, Inc., FRN 6.848% USD 1,811,000 1,866,568 0.30 28/07/2025
03/01/2030 Fifth Third Bank NA 3.85% usD 869,000 844,215 0.14
Bank of America Corp., FRN USD 1668000 1649486  0.27 15/03/2026
0.981% 25/09/2025 Fifth Third Bank NA, FRN 5.852%  USD 1,116,000 1,115,340 0.18
Boost Newco Borrower LLC, 144A  USD 525000 547,357 0.09 2711012025
7.5% 15/01/2031 FOCUS Brands Funding LLC ‘A2’, usD 8,130,188 8,272,466 1.33
Capital One Financial Corp., FRN ~ USD 1,802,000 1,764,257 0.28 144A7.206% 30/07/2052
2.636% 03/03/2026 Gray Television, Inc., 144A105%  USD 1,600,000 1,607,552 0.26
Capital One Financial Corp., FRN ~ USD 2,520,000 2,600,558 0.42 15/07/2029
6.377% 08/06/2034 Hardee’s Funding LLC, Series usD 1,809,375 1,648,865 0.27
Carrier Global Corp. 2.242% USD 1,633,000 1,597,656 0.26 2020-1A°A2’, 144A 3.981%
15/02/2025 20/12/2050
CEC Entertainment LLC, 144A usD 3,320,000 3,293,462 053 Hyundai Capital America, 144A uUsD 1,915,000 1,915,396 0.31
6.75% 01/05/2026 5.5% 30/03/2026
Charter Communications Operating ~ USD 398,000 394,326 0.06 Life Time, Inc., 144A 5.75% usb 350,000 348,759 0.06
LLC 4.908% 23/07/2025 15/01/2026
Cloud Software Group, Inc., 144A  USD 2,929,000 2,985,190 0.48 Morgan Stanley, FRN 0.864% USD 3,400,000 3,348,015 0.54
8.25% 30/06/2032 21/10/2025
Commonwealth of Puerto Rico 0%  USD 65,108 65,108 0.01 Morgan Stanley, FRN 1.164% UsD 1,633,000 1,609,932 0.26
01/07/2024 21/10/2025
Commonwealth of Puerto Rico usbD 445,757 449,616 0.07 Navient Corp. 6.75% 25/06/2025 uUsbD 347,000 347,390 0.06
5.375% 01/07/2025 NextEra Energy Capital Holdings, usDb 1,634,000 1,637,110 0.26
Commonwealth of Puerto Rico usD 441,720 461,239 0.07 Inc. 6.051% 01/03/2025
5.625% 01/07/2027 Octane Receivables Trust ‘A, 144A  USD 517,031 507,473 0.08
Commonwealth of Puerto Rico usD 434,554 466,676 0.07 1.21% 20/09/2028
5.625% 01/07/2029 Octane Receivables Trust ‘B’, 144A  USD 5,190,000 4,962,096 0.80
Commonwealth of Puerto Rico usD 422,078 469,510 0.08 2.02% 20/09/2028
5.75% 01/07/2031 PNC Financial Services Group, Inc. ~ USD 1,710,000 1,712,724 0.28
Commonwealth of Puerto Rico 0%  USD 515073 344,395 0.06 (The), FRN 5.812% 12/06/2026
01/07/2033 Santander Holdings USA, Inc., FRN  USD 3,710,000 3,728,129 0.60
Commonwealth of Puerto Rico 4% USD 400241 401,744  0.06 6.124% 31/05/2027
01/07/2033 Sirius XM Radio, Inc., 144A 5% USD 1,266,000 1,212,052 0.20
Commonwealth of Puerto Rico 4%  USD 359,763 354,009 0.06 01/08/2027
01/07/2035 Sprint LLC 7.625% 15/02/2025 USD 8,325,000 8,381,643 1.35
Commonwealth of Puerto Rico 4%  USD 308,771 298126 0.05 Sprint LLC 7.625% 01/03/2026 USD 1,642,000 1,689,129 0.27
01/07/2037 Stagwell Global LLC, 144A5.625% USD 4,832,000 4,472,360 0.72
Commonwealth of Puerto Rico 4%  USD 419,812 392,684 0.06 15/08/2029
01/07/2041 Towd Point Mortgage Trust, FRN, usD 343,048 333,806 0.05
Commonwealth of Puerto Rico 4%  USD 436,600 396,648 0.06 Series 2018-1 'A1’, 144A 3%
01/07/2046 25/01/2058
Commonwealth of Puerto Rico, usb 1,767,178 1,084,605 017 Townsquare Media, Inc., 144A usb 2,900,000 2,859,549 0.46
FRN 0% 01/11/2043 6.875% 01/02/2026
Community Health Systems, Inc., usb 1,015,000 1,059,350 0.17 United Airlines Holdings, Inc. usDb 920,000 914,833 0.15
144A 10.875% 15/01/2032 4.875% 15/01/2025
Connecticut Avenue Securities usb 1,399,231 1,439,136 0.23 US Treasury Bill 0% 17/09/2024 USD 21,540,000 21,296,826 343
Trust, FRN ‘1M1, 144A 8.085% Verus Securitization Trust, STEP USD 5458008 4,936,914 0.79
25/05/2042 ‘A1’ 144A 2.724% 25/01/2067
Constellation Energy Generation usD 1,768,000 1,728,802 0.28 Walgreens Boots Alliance, Inc. 3.8%  USD 1,735,000 1,717,230 0.28
LLC 3.25% 01/06/2025 18/11/2024
DCP Midstream Operating LP usD 1,038,000 1,036,174 017 Warnermedia Holdings, Inc. 3.638% USD 1,743,000 1,716,996 0.28
5.375% 15/07/2025 15/03/2025
Diamond Sports Group LLC, 144A  USD 9,900,000 204,187 0.03 116,834,344  18.82
5.375% 15/08/2026° Total Bonds 199,353,947  32.11
Drive Auto Receivables Trust, uUsD 226,345 226,021 0.04

Series 2020-2 ‘D’ 3.05%
15/05/2028
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Interest
Quantity/ Market (Paid)/ Market
Nominal Value % of Net Nominal Reference Buy/ Received ~ Maturity Value % of Net
Investments Currency Value usD Assets Amount Currency Counterparty Entity Sell Rate Date USD  Assets
5,420,000 USD J.P.Morgan Xerox Corp. Buy (1.00)% 20/12/2027 259,287 0.04
Convertible Bonds ’ 3.8% P v e
UNITED STATES OF AMERICA 15/05/2024
Rivian Automotive, Inc. 4.625% usb 1,038,000 1,058,241 0.17 Total Credit Default Swap 1,770,367  1.90
15/03/2029 Contracts at Fair Value - Assets
1,058,241 0.17 79,075,000 USD  J.P. Morgan CDX. Buy (5.00)% 2011212024 (1,395911)  (0.22)
Total Convertible Bonds 1,058,241 0.17 NA.HY.33-V14
Total Transferable securities 200,412,188  32.28 9,182,000 USD Goldman  CDX. Buy (5.00)% 20/12/2027(1,186,629)  (0.19)
and money market instruments Sachs NA.HY.39-V1
dealt in on another regulated market 4271000 USD Bankof  CDX. Buy (5.00)% 20112/2027 (551960)  (0.09)
America NA.HY.39-V1
Other transferable securities and money market instruments mrcr',']'
Bonds 2,569,000 USD Bankof  CDX. Buy (5.00)% 20112/2028 (353559)  (0.06)
Fortenova Group TopCo 2.5% EUR 9,381,666 3,834,483 0.62 Ly?]rcr;]
04/01/2024 YRR iz 11506000 USD Goldman  CDX. Buy (5.00)% 20/12/2028(1583516)  (0.24)
ey : Sachs  NAHY41-V1
Total Bonds 3834483 062 4575000 USD JP Morgan CDX. Buy (5.00)% 20122028 (629.222)  (0.10)
NA.HY41-V1
Equiti 5753000 USD Morgan  CDX. Buy (5.00)% 20112/2028 (791758)  (0.13)
quities Stanley NA.HY.41-V1
CROATIA 246000  USD J.P. Morgan ADT Security Buy (5.00)% 200612029 (42,018)  (0.01)
Fortenova Group TopCo BV* EUR 2,190,772 895,414 0.14 Corp. (The)
895,414 0.14 4125%
Total Equities 895,414 0.14 s 15/06/2023 . " 000 (17572
Total Other transferable securities 4,729,897 0.76 246,000 USD  J.P. Morgan Amenc?n{\xlle Buy (5.00)% 2 (17.972) B
and money market instruments Insng ;;;”ng’
Total Investments 560,622,618 90.30 1 5/‘03'/202%
246,000  USD J.P.Morgan Antero Buy (5.00)% 20/06/2029 (47,001)  (0.01)
Resources
Corp. 5.375%
. 01/03/2030
Credit Default Swap Contracts 246000 USD J.P.Morgan Bombarder, Buy (500)% 200612029 (33697) -
Interest Inc. 7.45%
(Paid)/ Market 01/05/2034
Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net 7,380,000 USD J.P.Morgan Bombardier, Buy (5.00)% 20/06/2028 (939,480)  (0.15)
Amount  Currency Counterparty Entity Sell Rate Date USD  Assets Inc. 7.45%
01/05/2034
0,
21560000 USD IR Morgan COX. -y SN S00% ZOGAWTTENE 125 pu5000  USD  JP.Morgan Chesapeake Buy (500)% 200612029 (47,047) (0.01)
62000000 USD J.P.Morgan CDX. Sell  1.00% 2000612029 1280463  0.21 E’;‘;?%COrp'
NAIG.42-V1 01/02/2029
13065000 USD Morgan  SF Index Buy (300)% 18/11/2064 2251530 037 546000  USD JP Morgan Cleveland-Clifs,  Buy (5.00% 20062029 (31852) -
Stanley Settlements ’ o Inc. 5.875% ’ ' '
3035000 USD J.P.Morgan Camival Sell  1.00% 20122024 10674 - 0110812027
0
?55"1'2&5? 246000 USD JP.Morgan EQM Midstream  Buy (5.00)% 200062029 (45329)  (0.01)
rt
3720000 USD JP Morgan Gap,Inc.(The)  Buy (100F 201222027 17327 - i
s
. ) B
2,393,000 USD J.P.Morgan Macy's Reai Buy (1000 20122027 72300 001 246000 USDJPMorgan Fz’gﬂ]ﬂumcaﬁons Buy (500% 200612029 (12928)
Holdings Holdings LL
LLC 4.5% 63;!293 ¢
15/12/2034 0110512029
246000 USD  J.P. Morgan Mg;ﬁgy%'s% Buy (1.00)% 20061202 289 - 246000 USD  J.P.Morgan Gﬁnmgnh Buy (5.00)% 200612029 (44737)  (0.01)
01/0512029 ot
6,905000 USD J.P.Morgan SouthAfrica Buy (1.00)% 20/12/2027 124362  0.02 15/06/2034
gg:gfg’g?gﬁb 246000  USD J.P. Morgan GEFLl u Buy (500)% 200612029 (41,110)  (0.01)
16/09/2025 o e
246,000 USD J.P.Morgan Teva Buy (1.00)% 20/06/2029 1421 - 15/06/2029
Pharmaceutical 246000 USD JP Morgan Hiton Domestic ~ Buy (5.00)% 20062029 (44383)  (0.01)
Finance Operating Co
Netherlands Inc. 5.375% v
Il BV 3.16% 01/0512025
0111012026
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Forward Currency Exchange Contracts

Interest
(Paid)/ Market Unrealised
Nominal Reference Buy/ Received  Maturity ~ Value % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Amount  Currency Counterparty Entity Sell Rate Date USD  Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
4,850,000 USD J.P. Morgan Iron Mountain, Buy (5.00)% 20/12/2027 (685,886)  (0.11) AUD 65,039 usD 43,218 02/07/2024 Deutsche 160 -
Inc. 4.875% Bank
1510972027 AUD 909031  USD 604529 19/07/2024  J.P.Morgan 2020 -
246,000 USD J.P.Morgan Louisiana-Pacific ~ Buy (5.00)% 20/06/2029 (48,584)  (0.01) AUD 2,044,230 UsD 1,354,920 19/07/2024 Morgan 9,088 _
Corp. 3.625% Stanley
190812029 . AUD 23039739 USD 15873498 19/07/2024 RBC 100243  0.02
246,000 usb JP Morgan PG&E Corp. 5% Buy (5.00)4) 20/06/2029 (39,590) (001) AUD 5,336,000 Usb 3,434,099 19/07/2024 State Street 126,336 0.02
01/07/2028 AUD 65039 USD 43289 02108/2024 UBS 12 -
246,000 uUsD JP Morgan Post Holdlngs, BUy (500)% 20/06/2029 (39,445) - CHF 1216611 usD 1346555 02/07/2024 JP. Morgan 6.814 _
'1”5°/-1§-/g°6°29 CHF 127000  USD 140,807 19/07/2024 HSBC %5 -
CHF 126000  USD 139,210 19/07/2024 RBC 1,247 -
246,000 USD J.P.Morgan srnfew%,sy Buy (5.00)% 20/06/2029 (50,064)  (0.01) £GP 4171000 USD 83504 05/0012024 Citibank o -
010/62)20301 EGP 85396000  USD 1519964 12/03/2025 Citibank 84920  0.01
. ) EGP 42,008400  USD 747,480 18/03/2025 Citibank 40492 001
4,000,000 EUR J.P.Morgan s?g;)&?zgz/; Buy (1.00)% 20/12/2027 (106931)  (0.02) EGP 79611000 USD 1479758 26/03/2025 Citibank 9,729 -
) EUR 38802  USD 41,431 01/07/2024  J.P.Morgan 85 -
246,000  USD J.P. Morgan T?;;Hgag%cozre Buy (5.00)% 20/06/2029 (41,330)  (0.01) EUR 143 USD 2076 02072024 JP. Morgan ) B
1511112031 EUR 29570 USD 31,673 02/08/2024 HSBC 13 -
. GBP 70338 USD 88,602 02/07/2024  J.P.Morgan 266 -
246000  USD J.P.Morgan TransDigm, Buy (5.00)% 20/06/2020 (42,116)  (0.01 : :
e o, v (G00% @2116) 00 Gap 139380427  USD 174826679 02072024  StateStreet 1246990 020
15/11/2007 HUF 23,057,000  USD 62,098 12/07/2024 BNP Paribas 316 -
246,000 usb JP Morgan Uber Buy (5.00)% 20/06/2029 (46,787) (0_01) HUF 923,025,208 usb 2,497,092 12/07/2024 State Street 1,505 -
Technologies, HUF 250495469  USD 701,382 12/07/2024 UBS 1,063 -
Inc. 4.5% DR 138385192666  USD 8415641 05/07/2024 BNP Paribas 40525 001
15/08/2029 IDR 58356347541  USD 3563396 05/07/2024 HSBC 2,527 -
246,000 USD J.P.Morgan United Rentals Buy (5.00)% 20/06/2029 (43,993)  (0.01) IDR 1,531,526,071 usb 92,872 11110/2024  BNP Paribas 561 -
North America, DR 29,037,031828  USD 1764526 11/10/2024 Goldman 6,908 -
Inc. 3.875% Sachs
15/02/2031 IDR 6450836929  USD 39,335 11/1012024 HSBC 65 -
246,000 USD  J.P.Morgan Weatherford Buy (5.00)% 20006/2029 (45107)  (0.01) IDR 13307653489  USD 806,280 11/10/2024 UBS 5,567 -
International INR 046,832,315  USD 11,336,594 05/07/2024 Bank of 19,035 -
Ltd. 8.625% America
30/04/2030 INR 500,759,750  USD 6,001,338 05/07/2024 Barclays 4416 -
Total Credit Default Swap (9,029,942)  (1.46) INR 396163671  USD 4,748,456 05/07/2024 Citibank 2,848 -
Contracts at Fair Value - Liabilities INR 18218000  USD 217,824 05/07/2024 HSBC 669 -
Net Market Value on Credit 2,740,425 044 INR 16,374,678 usD 195,435 11/10/2024 Bank of 365 -
Default Swap Contracts - Assets America
INR 6851322  USD 81,857 11/10/2024 Citibank 68 -
JPY 4928453484  USD 30,851,970 02082024 Deutsche 14,910 -
Bank
. . KRW 302706000  USD 219589 11/10/2024  BNP Paribas 1,261 -
Financial Futures Contracts MXN 70168058  USD 3,799,440 12/07/2024 Bankof 26714 001
Global Unrealised % of America
Number of Exposure Gain/(Loss)  Net MXN 128692630  USD 6935890 12/07/2024 Goldman 81517 001
Security Description Contracts Currency usb USD Assets Sachs
Euro-Bund, 06/09/2024 812 EUR 114759713 1477325  0.24 m 13?%3283 Hgg 731??312 15;8%82: Stang:’; 80'622 0'?1
Euro-OAT, 06/09/2024 (298) EUR  (39,329,543) 15,958 - 109 * Chartered
Japan 10 Year Bond, 12/09/2024 (23)  JPY  (20478529) 86756  0.02 NZD 17525000  USD 10,570,379 19/07/2024 Bankof 108477 0.2
Korea 10 Year Bond, 13/09/2024 176 KRW 14,655,372 62,651 0.1 America
Long Gilt, 26/09/2024 (135) GBP  (16,741,029) 126,772 0.02 NZD 2621000 USD 1,587,356 19/07/2024 Goldman 9,750 -
Total Unrealised Gain on Financial 1,769,462 0.29 Sachs
Futures Contracts PLN 234,000 Usb 57,785 16/08/2024 Bank of 252 -
Long-Term Euro-BTP, 06/09/2024 (341) EUR  (42,144164)  (168906)  (0.03) America
US 30 Year Bond, 19/09/2024 (487)  USD  (58,150,844) (0.19) RSD 23,714,000 usb 215,896 16/08/2024 Citibank 1,025 -
(1,200,890) SGD 123730 USD 91,323 021082024 Standard 97 -
US 10 Year Note, 19/09/2024 (750) USD (82628125 (1M0t748) (048) 51000 USD - Cga”Tfed .y
, A R arclays R -
US Ultra Bond, 19/09/2024 (856)  USD  (108,631,750) 2541250, 04 1y 2168000  USD 6170 1207/2024  Citbenk 4221 -
Total Unrealised Loss on Financial (5021792 (081) 2209000 USD 61,251 1200712024 G°'Sda";f]2 538 -
Futures Contracts R TRY 3720000 USD 110,705 12007/2024 HSBC 1498 -
Net Unrealised Loss on Financial (3,252,330)  (0.52) uUsD 7385182 AUD 11,020,000 19/07/2024  State Street 32110 001
Futures Contracts UsD 9345006  BRL 49,051,000 04/09/2024 Deutsche 613459  0.10
Bank
usD 98507  BRL 533,000 04/09/2024 Goldman 3,627 -
Sachs
usD 6305100  BRL 33528000 04/09/2024  State Street 336,796  0.06
usb 146,667  CHF 130,286 02/07/2024  J.P. Morgan 1,735 -
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Unrealised Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
UsD 112989  CHF 101,000 19/07/2024  J.P. Morgan 401 - uUsD 18,187,753  TWD 585,187,217 15/10/2024 Goldman 67441 001
usD 12983306  CHF 11,556,000 19/07/2024 UBS 101370  0.02 Sachs
usb 80,062  CHF 71,520 05/08/2024  J.P. Morgan 164 - usb 6222584  ZAR 113,372,000 12/07/2024 Barclays 2925 -
usb 12283588 CLP 11,486,997,170 09/08/2024 Barclays 126497  0.02 ZAR 120,089,000  USD 6,391,311 12/07/2024 Bankof 196,847  0.03
uUsD 278019  CLP 252,871,000 09/08/2024 BNP Paribas 10,397 - America
uUsD 39,400,356 CNH 283,007,000 13/09/2024 HSBC 394,385 0.06 ZAR 195,205,005 USD 10,622,361 12/07/2024 Barclays 86,708 0.01
usD 6,253,905  COP 24571593000 06/09/2024 Bankof 390877  0.06 ZAR 1,037,000  USD 55,526 12/07/2024  BNP Paribas 1,365 -
America ZAR 72079285  USD 3910969 12007/2024  JP.Morgan 43345 0.01
usD 99132 COP 405585000 06/09/2024  Wells Fargo 2,355 - ZAR 44578085  USD 2,406,314 12/07/2024 UBs 39267 001
usb 138,844 CZK 3,167,000 12/07/2024 Bank of 3,608 - Total Unrealised Gain on Forward 10,455,085 1.68
America Currency Exchange Contracts
usb 500,753 CZK 11,524,000 12/07/2024 Citibank 8,660 - BRL 349,000 UsD 64,408 04/09/2024  J.P.Morgan (2,282) -
usb 976,811 CZK 22,770,928 12/07/2024 HSBC 4,455 - BRL 33528000  USD  6.297,757 04/09/2024 Morgan  (329.453)  (0.05)
usD 856,727  CZK 19,946,928 18/10/2024 BNP Paribas 2,727 - Stanley
usD 22,555,736 EUR 20,995,298 02/07/2024  J.P.Morgan 91,817 0.02 BRL 51,068000  USD 9,820,958 04/09/2024  State Street  (730,366)  (0.12)
usb 914%  EUR 86,222 02/08/2024  J.P.Morgan 175 - CHF 71520 USD 79,737 02/07/2024  J.P.Morgan (178) -
usb 577414 EUR 530,000 23/08/2024  J.P. Morgan 8,875 - CHF 11,461,000  USD 12,893,841 19/07/2024 UBS  (117,806)  (0.02)
usb 58373994  EUR 53,488,808 23/08/2024 UBS 995769  0.16 CLP  1593741,000  USD 1735723 06/09/2024  J.P.Morgan  (49.414)  (0.01)
usD 2645  GBP 2,093 01/07/2024  J.P. Morgan 1 - CNH 22067000  USD 3,067,277 13/09/2024 Morgan  (25852) -
usD 37053122  GBP  20,032237 02007/2024  JP.Morgan 372,342  0.06 Stanley
usb 35490  GBP 27,892 02108/2024  J.P. Morgan 243 - COP 1207872522  USD 331217 06/09/2024  Wells Fargo  (21,531) -
usb 75680018  GBP 59515796 23/08/2024 Barclays 455809  0.07 CZK 19946928  USD 854,781 12/07/2024  BNP Paribas (3,015) -
uUsD 8498626  GBP 6,654,915 23/08/2024  State Street 87,233 001 CZK 13,160,000  USD 576,814 12/07/2024 Goldman  (14,860) -
UsD 6,389,706  HUF 2,310,358,000 12/07/2024 Bankof 135648  0.02 Sachs
America CZK 4355000  USD 186,818 12/07/2024 HSBC (852) -
usD 13,112,813 HUF 4,745920,250 12/07/2024 Citibank 265,773 0.04 EGP 2523000  USD 49,101 12032025 Citibank (1,686) -
usD 105541  HUF 38,006,000 12/07/2024  J.P.Morgan 2,661 - EUR 29570 USD 32,037 02/07/2024 HSBC (399) -
usD 8,061,912 IDR 127,805,078,712 05/07/2024 Deutsche 252255  0.04 EUR 7043811  USD 7578166 02007/2024  JP.Morgan  (41,640)  (0.01)
Bank EUR 87992236  USD 95642547 02/07/2024 RBC (1495253)  (0.24)
usD 3158564 IDR 51563112588 05/07/2024 Goldman 7,748 - EUR 104000  USD 113,353 19/07/2024 Deutsche (1,988) -
Sachs Bank
usD 3589374 IDR 58614478412 05/07/2024 Morgan 7,678 - EUR 7055  USD 7,575 02/08/2024  J.P.Morgan (14) -
Stanley EUR 5635883  USD  6,139.475 23/08/2024  JP.Morgan  (93781)  (0.02)
usb 639,884  INR 53,351,000 05/07/2024 Standard 31 - EUR 3506492  USD 3,811,468 23/08/2024  State Street  (50,003)  (0.01)
Chartered GBP 53  USD 677 01/07/2024  J.P.Morgan - -
UsD 34,055,989 JPY 5,265,393,000 19/07/2024 Bankof 1,152,237 0.19 GBP 92,355 UsD 117,426 02/07/2024 Deutsche (740) _
America Bank
usD 112,281 JPY 17,485,000 19/07/2024 Canadian 3,016 - GBP 109,262,389  USD 138,959,469 02/07/2024 HSBC  (911,903)  (0.15)
Imperial Bank GBP 6,800,305  USD 8665269 02007/2024  JP.Morgan  (73423)  (0.01)
of Commerce GBP 115738992  USD 147,219,767 02/08/2024 HSBC  (961586)  (0.16)
uUsD 15125  JPY 17,772,000 19/07/2024 Citibank 4,067 - GBP 46723 USD 59174 020812024 JP. Morgan (131) _
usb 207,99 JPY 31396082 19/07/2024  State Street "7 - GBP 104051709  USD 131587,225 02/08/2024  State Street  (98,145)  (0.02)
usb 208485 JPY 31521918 19/07/2024 UBS ns502 - - GBP 3847215 USD 4,901,909 23/08/2024 Morgan  (39,273)  (0.01)
usb 222900  KRW 303,824,000 05/07/2024 Citibank 2,281 - Stanley
UsD 6,267,427 KRW 8,580,703,000 11/10/2024 Goldman 7,049 - GBP 657,000 UsD 836,997 23/08/2024 RBC (6,590) _
Sachs GBP 122547009  USD 155,020,864 04/09/2024  State Street ~ (113,167)  (0.02)
usb 6,104,095 MXN 101,713,750 12/07/2024 Bank of 557,803 0.09 HUF 338,283,871 usD 924,298 12/07/2024 Bank of (8,576) _
America America
usD 63250  MXN 1,047,000 12/07/2024  J.P.Morgan 6,159 - HUF 421333673 USD 1,151,550 12/07/2024 Barclays  (11,014) -
usb 647,802 MXN 10,730,000 12/07/2024 Morgan 62712 001 HUF 2389313261  USD 6,570,866 12007/2024 BNPParibas  (103079)  (0.02)
Stanley HUF 117,941,000  USD 325,867 12/07/2024 Citibank (6,605) -
usD 4107696  MXN 68,960,000 12/07/2024 RBC 347415 006 HUF  2,316997,000 USD 6447656 12007/2024  Deutsche  (175,626)  (0.03)
usb 15725583  MYR 73474555 06/09/2024 Bankof 111,959  0.02 Bank
America HUF 21,186,000  USD 57,690 12/07/2024  J.P.Morgan (341) -
usb 334814 MYR 1,563,000 06/09/2024 HSBC 261 - IDR 12459412105 USD 762,230 05/07/2024 BNP Paribas (8%5) -
usb 141898 NOK 1,486,000 19/07/2024 RBC 2301 - DR 3442882000 USD 217176 05007/2024  Deutsche  (6,795) -
usD 11,546,260  NZD 18,876,000 19/07/2024 Bank of 44172 0.01 Bank
America DR  17,240,927400  USD 1062484 05/07/2024  J.P. Morgan (8,960) -
uUsD 24006508  PLN 95549508 16/08/2024 Deut;chi 308,110  0.05 DR 11540790000  USD 717,773 05/07/2024 Morgan  (12,562) -
an Stanley
usb 11558463 THB 421,671,680 06/09/2024 ~ BNP Paribas 4380 - JPY 1660000000  USD 10,531,868 02007/2024  JP.Morgan  (185965)  (0.03)
usb 9758320  THB 354837242 06/09/22024 ~  Goldman 35554  0.01 JPY 3268453484  USD 20945959 02007/2024 WellsFargo  (575417)  (0.09)
Sachs JPY 2480895000  USD  15609,681 19/07/2024 Goldman  (106422)  (0.02)
usb 9769622  THB 354,979,205 06/09/2024 UBS 42957 0.1 Sachs
usb 110860  TWD 3,592,000 05/07/2024 Citibank 1w - JPY 2500215000  USD 16260561 19/07/2024  JP.Morgan  (636,569)  (0.10)
UusD 12,660,343 TWD 408,202,000 05/07/2024 Deutsche 78,131 0.01 JPY 339,141,000 UsD 2,185,308 19/07/2024 RBC (65,996) (0.01)
Bank KRW 584115000  USD 435591 05/07/2024 Barclays  (11,442) -
usD 14343804  TWD 453,932,001 05/07/2024 Goléimzn 352,034  0.06 KRW 2415000  USD 16,438 05/07/2024 RBC (162) _
acns
usb 7525515  TWD 241,937,784 15/10/2024 Barclays 33916 001 MXN 4881000 USD 20,803 1200712024 ,f‘;gﬁ;;f (24.750)
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Unrealised Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
MXN 73886000  USD 4,170,065 12107/2024 Barclays  (141,177)  (0.02) UsD 221978 THB 8,143,000 06/09/2024 Standard  (1,145) -
MXN 43581196  USD 2599536 12107/2024 Goldman  (223,121)  (0.04) Chartered
Sachs uUsD 53829  TRY 1939000 12/07/2024 Barclays  (4,655) -
MXN 14281773 USD 794,808 12/07/2024 HSBC  (16045) - usD 115286 TRY 3854000 12007/2024  JP.Morgan 959) -
MXN 12019000  USD 700511 12/07/2024  JP.Morgan  (45,134)  (0.01) usD 8988340  ZAR 165858035 12/07/2024 Barclays  (110,736)  (0.02)
MXN 263397000 USD 15335891 12007/2024 RBC  (973266)  (0.16) usD 8088909  ZAR 150487340 12/07/2024 BNPParbas  (166,921)  (0.03)
MYR 6,177,005  USD 1318464 06/09/2024 Standard  (5827) - usD 113068  ZAR 2,079,000 12/07/2024  J.P.Morgan 987) -
Chartered usD 6170853  ZAR 115,606,000 12/07/2024 Morgan  (171,365)  (0.03)
NOK 1,769,000  USD 166,365 19/07/2024  J.P. Morgan (290 - Stanley
NZD 823710  USD 502,664 19/07/2024 Bank of (736) - usD 55272 ZAR 1,037,000 12107/2024 Standard  (1,619) -
America Chartered
NzD 1,883,000  USD 1,157,310 19/07/2024  J.P.Morgan (9,904) - Total Unrealised Loss on Forward (10,191,510)  (1.64)
PLN 24,864,000 USD 6,292,613 16/08/2024 BNP Parbas ~ (125,789)  (0.02) Currency Exchange Contracts
PLN 3489486  USD 886,301 16/08/2024 Deuts::i (20831) - Net Unrealised Gain on Forward %3575 0.04
Currency Exchange Contracts
PLN 4390000 USD 111676 16082024  Goldman  (2794) - Sl
Sachs
SGD 123730  USD 91,770 02/07/2024 Standard (49) -
Chartered
SGD 301,000 usb 224,708 13/09/2024  BNY Mellon (1,863) - Inflation Rate Swap Contracts
THB 303465  USD 83,183 06/09/2024  BNP Paribas @) - Market
THB 67,158,503  USD 1,842,846 06/09/2024 Golgarr;zrsl 2659 - Nominal Security Maturity Value % of Net
THB 2,554,685 UsD 70,300 06/09/2024 UBS (309) B Amount  Currency Counterparty Desclrlptlon Date USD Assets
TWD 241937784  USD 7485236 05/07/2024 Barclays  (27,868)  (0.01) 7.266000  USD  J.P.Morgan  Payfixed 242% 1211212033 84714 0.02
TWD 34703000 USD 1,076,781 05/07/2024 Citibank [ATK - Receive floating
TWD 585187217  USD 18,091,436 05/07/2024 Goldman  (53921)  (0.01) USCPI 1 month
Sachs 7266000 USD  JP.Morgan Payfixed 2423%  12/12/2033 83273 002
TWD 3898000  USD 121,016 05/07/2024 HSBC 866) - Receive floating
usp 43251 AUD 65,039 02/07/2024 UBS (127) - USCP! 1 month
usb 13,798,236 AUD 21,209,000 19/07/2024 RBC  (353425)  (0.06) 11,564,000 usb J.P.Morgan  Pay fixed 2.539% 27/03/2033 83,128 0.01
usp 168437  CHF 153,000 19/07/2024 Bankof  (2119) - Receive floafing
America USCPI 1 month
usb 112'947 CHF 102’000 19/07/2024 Deutsche (756) _ 12,142,000 usb J.P. Morgan Payfixed 2.543% 27/03/2033 82,718 0.01
Bank Receive floating
usD 166004  CHF 150000 19/07/2024 Mogan  (1207) - USCPI 1 month
Stanley 7266000  USD  JP.Morgan  Payfixed2425%  12/12/2033 81,894  0.01
usp 31627 EUR 29,570 021072024 HSBC - Receive floating
usD 900283%  EUR 8515733 020712024 JP.Morgan  (18575) - USCPI 1 month
usb 267 GBP 211 02/07/2024 JP Morgan _ _ 7,847,000 usb JP. Morgan Pay fixed 2.443% 12/12/2033 76,247 0.01
usD 93137 IDR 1531526071 05/07/2024 BNP Paribas (448 - Receive floating
USD 7698 DR 1265519000 05/07/2024  Deutsche  (345) - USCPI 1 monih
Bank 7,265,000 USD  JP. Morgan  Pay f|x§d 2.45% 12/12/2033 66,008  0.01
usD 30437 DR 645,836,929 05/07/2024 HSBC () - Recelve floafing
USD 8391675  IDR 133385192666 11102024 BNPPabas  (50652) (0.01) USCPI 1 monih
UsD 3554221 DR 58356347 541 11/10/2024 HSBC  (5866) - 15951000 USD  JP.Morgan  Payfixed 2507%  14/06/2034 24496 001
usD 3,393,971 INR 283,064,678 05/07/2024 Bank of ©905) - Receive floating
America USCPI 1 month
UsD 82121 INR 6851322 05/07/2024 Citibank 49) _ 15,249,000 USD  JP Morgan  Pay fixed 2.51% 14/06/2034 19,907 -
usD 18158474 INR 1518,706,736 05/07/2024 HSBC  (55:807)  (0.01) EgcceF',‘ﬁﬂ“t”t‘g
uUsD 11300603  INR 946,832,315 1111012024 Bankof (21,099 - ) mon
America Total Market Value on Inflation 602,385 0.10
usD 4733195  INR 396,163,671 11/10/2024 Cibank ~ (3913) - Rate Swap Contracts - Assets
usD 30,707,639 JPY 4,928,453,484 02/07/2024 Deutsche (8,806) - 14239000  EUR  JP.Morgan  Payfixed 3.203%  15/08/2027 (204,789)  (0.04)
Bank Receive floating
usD 218388  KRW 302,706,000 05/07/2024 BNP Paribas (1419) - HICPXT 1 month
usb 6,280,788  MXN 115,691,000 12/07/2024 Bank of (27,661) - 21,239,000 EUR  JP Morgan  Pay fixed 3.113% 15/08/2027 (199,368)  (0.03)
America Receive floating
usb 137,612 NOK 1,466,000 19/07/2024 Goldman (18) - HICPXT 1 month
Sachs 21422000 EUR  JP.Morgan  Payfied3.093% 150802027  (177,356)  (0.03)
usD 24935614  NZD 41415232 19/07/2024  State Street ~ (300752)  (0.05) Receive floating
usD 8338247  PHP 488,392,000 06/09/2024 Deutsche  (12,590) - HICPXT 1 month
Bank Total Market Value on Inflation (581,513)  (0.10)
usD 15638405  RSD 1717,722,382 16/08/2024 Ciibank  (74222)  (0.01) Rate Swap Contracts - Liabilities
usD 91193 SGD 123,730 02/07/2024 Standard ®) - Net Market Value on Inflation 20872 -
Chartered Rate Swap Contracts - Assets
usD 222230  SGD 301,000 13/09/2024  J.P.Morgan ©®15) -
usD 166,174  THB 6,077,000 06/09/2024 BNP Paribas @39) -
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Interest Rate Swap Contracts

Market Market
Nominal Security Maturity Value % of Net Nominal Security Maturity Value % of Net
Amount  Currency Counterparty Description Date USD Assets Amount  Currency Counterparty Description Date USD Assets
30,100,000 CZK  JP.Morgan  Pay floating PRIBOR  24/10/2028 64,747 0.01 12,520,000 CAD  J.P.Morgan  Pay floating REPO_  26/06/2034 (61,283)  (0.01)
6 month Receive CORRA 1 day
fixed 4.612% Receive fixed
117,250,000 CZK  J.P.Morgan  Pay floating PRIBOR 19/07/2028 95,563 0.01 3.325%
6 month Receive 5,885,000 GBP  JP.Morgan  Pay floating SONIA  09/04/2026 (34,888)  (0.01)
fixed 4.12% 1 day Receive fixed
234500,000 CZK  JP.Morgan  Pay floating PRIBOR 20/07/2028 166,927 0.03 4.437%
6 month Receive 6,017,000 NZD  J.P.Morgan  Pay floating BBR 26/06/2034 (31,204)  (0.01)
fixed 4.06% 3 month Receive
35,576,000 EUR  JP.Morgan  Pay floating 12/06/2029 223,068  0.04 fixed 4.396%
EURIBOR 6 month 4,204,000 NzD  J.P.Morgan  Pay floating BBR 01/07/2034 (27,925) -
Receive fixed 3 month Receive
2.992% fixed 4.365%
115,107,000 CNY  J.P.Morgan  Pay floating 10/01/2029 233,051 0.04 4,017,000 NZD  J.P.Morgan  Pay floating BBR 27/06/2034 (23,199) -
CNREPOFIX=CFXS 3 month Receive
1 week Receive fixed 4.383%
fixed 2.23% Total Interest Rate Swap (13,492,343)  (217)
233243000 CNY  JP Morgan  Pay floating 09/01/2029 491388 0.08 Contracts at Fair Value - Liabilities
CNREPOFIX=CFXS Net Market Value on Interest (9,049,938)  (1.46)
1 week Receive Rate Swap Contracts - Liabilities
fixed 2.244%
69,385,000 USD  JP.Morgan  Payfloating SOFR  03/11/2028 526,181 0.08
1 day Receive fixed
4.455% Option Purchased Contracts
3,955,000 GBP  JP.Morgan  Pay fixed 0.912% 27/09/2051 2,641,480 042
Receive floating Market 0
SONIA1 day . ] o Value % of Net
Total Interest Rate Swap 4482405 071 Quantity ~ Security Description Currency Counterparty USD Assets
Contracts at Fair Value - Assets 32,585,000 Foreign Exchange CHF/EUR, Put, EUR Citibank 70,209  0.01
123910000 USD  JP.Morgan  Payfloating SOFR  08/05/2028  (5090,087)  (0.82) 0.923, 03/09/2024
1 day Receive fixed 28,193,000 Foreign Exchange EUR/USD, Put, UsD Citibank 69,831 001
3.084% 0.909, 10/09/2024
17,304000 EUR  JP.Morgan  Payfixed 3.062%  27/09/2053  (2,242,533)  (0.36) 445,000 Foreign Exchange EUR/USD, Put, usb Citibank 159 -
Receive floating 0.916, 10/07/2024
EURIBOR 6 month 31,423,000 Foreign Exchange GBP/USD, Put, usb Citibank 21,288 -
49560000 USD  J.P.Morgan  Payfloating SOFR  05/05/2028  (1,787,538)  (0.29) 0.769, 08/08/2024
1 day Receive fixed 230,838,000 Foreign Exchange NOK/SEK, Call, NOK Citibank 25677 0.01
3.223% 1.008, 16/07/2024
46589000  USD  J.P.Morgan  Payfloating SOFR  14/08/2028  (1,072214)  (0.17) 29,405,000 Foreign Exchange USD/AUD, Call, usD Citibank 6,634 -
1 day Receive fixed 1.626, 08/08/2024
3.879% 34,810,000 Foreign Exchange USD/CNH, Call, usb Citibank 336,257  0.06
5,521,000 EUR  JP Morgan  Pay fixed 3.162% 23/10/2053 (840,406)  (0.14) 7.360, 15/04/2025
Receive floating 331,000 Foreign Exchange USD/EUR, Call, USD Citibank 3,127 -
EURIBOR 6 month 0.926, 05/07/2024
77,737,000 GBP  JP.Morgan  Pay floating SONIA  13/12/2025 (760,651)  (0.12) 445,000  Foreign Exchange USD/EUR, Call, usD Citibank 1,554 -
1 day Receive fixed 0.940, 10/07/2024
4.486% 43,253,000 Foreign Exchange USD/EUR, Call, usb Citibank 209,208 0.03
18,500,000 USD  JP.Morgan  Payfloating SOFR  08/05/2028 (731,149)  (0.12) 0.952, 12/09/2024
1 day Receive fixed 28,193,000 Foreign Exchange USD/EUR, Call, USD Citibank 67,991 0.01
3.126% 0.968, 10/09/2024
4,168,000 EUR  JP Morgan  Pay fixed 2.852% 11/09/2053 (337,348)  (0.05) 31,423,000 Foreign Exchange USD/GBP, Call, usb Citibank 173593 0.03
Receive floating 0.796, 08/08/2024
EURIBOR 6 month 28,210,000 Foreign Exchange USD/JPY, Call, usD Bankof 795717  0.13
2,152,000 GBP  JP.Morgan  Pay fixed 4.085% 11/10/2072 (203,607)  (0.03) 156.000, 30/09/2024 America
Receive floating 35,455,000 Foreign Exchange USD/JPY, Call, USD Bankof 993767  0.16
SONIA 1 day 156.000, 05/09/2024 America
7331000  EUR  JP.Morgan  Payfixed 2.59% 12/0612054 (119.885)  (0.02) 388,000  Foreign Exchange USD/JPY, Call, UsD HSBC 6,269 -
Receive floating 158.500, 29/07/2024
EURIBOR 6 month 20,953,000 Foreign Exchange USD/TWD, Call, usD Goldman 160,728  0.03
598,000 GBP  JP.Morgan  Pay fixed 4.416% 19/10/2053 (64,467)  (0.01) 32.750, 18/10/2024 Sachs
Receive floating 63,020,000 S&P 500 Index, Put, 4,600.000, UsD UBS 137,007  0.02
SONIA 1 day 20/09/2024
12340000 CAD  JP.Morgan PayfloatingREPO_ 2610612034  (63959) (001) 96,820,000 S&P 500 Index, Put, 4700.000, usD Morgen 755805  0.12
CORRA1 day 20/12/2024 Stanley
SRgczi/lve fixed Total Market Value on Option 3,834,911 0.62
oer Purchased Contracts - Assets
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Option Written Contracts

Market
Value % of Net % of Net
Quantity ~ Security Description Currency Counterparty USD Assets Assets
(28,210,000) Foreign Exchange USD/JPY, Call, UsD Bankof  (417,337)  (0.07) Qatar 0.43
160.000, 30/09/2024 America Brazil 0.43
(35,455,000) Foreign Exchange USD/JPY, Call, usD Bankof  (477,398)  (0.08) United Arab Emirates 0.31
160.000, 05/09/2024 America Dominican Republic 0.28
Total Market Value on Option (894,735  (0.15) Denmark 0.27
Written Contracts - Liabilities Albania 0.21
Turkey 0.20
Saudi Arabia 0.15
Hungary 0.1
- Total Investments 90.30
Swaptlon Contracts Cash and Other assets/(liabilities) 9.70
Market Total 100.00
Value % of Net
Quantity ~ Security Description Currency Counterparty USD Assets 5 Security is currently in default
66,400,000 CZD:EOIEI;\Z(ISEZW » Put, 0.007%, usb J.P. Morgan 49123 0.01 * ,;Ste;cugty is valued at its fair value under the direction of the Board of Directors
of the Company.
73,440,000 C?gjog%gfzw , Put, 0.008%, usb J.P. Morgan 40,091 0.01 The accompanying notes are an integral part of these financial statements.
73,540,000 IRS Pay floating SOFR 1 day Receive ~ USD Goldman 256,451 0.04
fixed 2% , Call, 2%, 10/12/2030 Sachs
73,540,000 IRS Pay floating SOFR 1 day usb Citibank 347488  0.06
Receive fixed 2.25% , Call, 2.25%,
10/12/2030
70,000,000 IRS Pay floating 0 1 day Receive usD Morgan 956,680 0.15
fixed 3% , Call, 3%, 06/05/2031 Stanley
Net Market Value on Swaption 1,649,833 0.27
Contracts - Assets
Cash 59,170,724 9.53
Other assets/(liabilities) 1,037,122 0.17
Total net assets 620,830,464 100.00
Geographic Allocation of Portfolio
% of Net
Assets
United States of America 34.73
Germany 9.83
United Kingdom 9.15
New Zealand 3.78
Thailand 3.68
Poland 2.58
India 2.56
Serbia 2.56
Supranational 2.38
Malaysia 2.05
Chile 1.64
Italy 1.58
Philippines 1.33
France 1.20
Switzerland 1.10
Canada 1.08
Colombia 0.91
Austria 0.87
Portugal 0.87
Japan 0.79
China 0.78
Croatia 0.76
Ireland 0.68
Mexico 0.53
Indonesia 0.49
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Emerging Local Markets Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from, its
investments.

The fund is actively managed and invests mainly in a
diversified portfolio of bonds of all types from emerging
market issuers, with a focus on bonds that are denominated
in the local currency.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 50% of the value of its portfolio invested
in issuers and/or securities that are rated as ‘Green’ by the
T. Rowe Price proprietary Responsible Investing Indicator
Model (RIIM). The fund applies the T. Rowe Price RIIM
Rating Criteria. The investment manager implements the
following investment strategies: exclusion screen, RIIM
green rating, monitoring and governance. Details of how
environmental and social characteristics are promoted are
further explained within the relevant Sustainable Finance
Disclosure Regulation section of this report.

The fund invests primarily in debt securities issued by
governments, government agencies, supra-national
organisations and issuers that are either incorporated
in one of the economically emerging countries of Latin
America, Asia, Europe, Africa and the Middle East or
conduct most of their business in such countries. Portfolio
debt securities can include fixed and floating rate bonds,
warrants and other transferable debt securities of any
type, including high yield securities (including up to 10%
in distressed and/or defaulted bonds). The fund may also
invest up to 25% in convertible bonds (including up to 20%
in contingent convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions
in currencies and debt securities. The fund may use total
return swaps (TRS) and any use is expected to be on a
temporary basis and dependent on market conditions or
when prevailing market conditions cause TRS to offer
the most efficient or only way to express a view. Use of
TRS is expected when they offer the most efficient or
only way to express a view and the impact is expected
to be limited and lead to marginal improvement in risk-
adjusted returns. Investors should refer to the “Total Return
Swaps’ section of the current prospectus for more details

of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Financial Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
ANGOLA
Angola Government Bond, Reg. S usD 340,000 320,450 0.30
8.25% 09/05/2028
Angola Government Bond, Reg. S usD 307,000 312,188 0.30
9.5% 12/11/2025
632,638 0.60
BRAZIL
Brazil Notas do Tesouro Nacional BRL 693,200 1,223,704 1.17
10% 01/01/2029
Brazil Notas do Tesouro Nacional BRL 8,326 1,428,570 1.36
10% 01/01/2031
Brazil Notas do Tesouro Nacional BRL 557,000 940,499 0.90
10% 01/01/2033
Brazil Notas do Tesouro Nacional BRL 697,500 1,032,619 0.98
10% 01/01/2035
Brazil Notas do Tesouro Nacional BRL 1,864,400 3,392,055 3.24
10% 01/01/2027
Brazil Notas do Tesouro Nacional BRL 35,500 269,067 0.26
Inflation linked 6% 15/05/2035
8,286,514 7.91
CHILE
Bonos de la Tesoreria de la CLP 410,000,000 459,438 0.44
Republica en pesos, Reg. S, 144A
7% 01/05/2034
459,438 0.44
CHINA
China Development Bank 3.68% CNY 2,600,000 368,559 0.35
26/02/2026
China Government Bond 2.62% CNY 18,000,000 2,538,148 2.42
15/04/2028
China Government Bond 3.01% CNY 5,000,000 716,884 0.69
13/05/2028
China Government Bond 3.13% CNY 11,350,000 1,652,995 1.58
21/11/2029
China Government Bond 3.81% CNY 2,150,000 370,155 0.35
14/09/2050
5,646,741 5.39
COLOMBIA
Colombia Titulos De Tesoreria 7% COP 1,476,600,000 299,858 0.29
26/03/2031
Colombia Titulos De Tesoreria 7% COP 6,325,800,000 1,284,600 1.23
26/03/2031
Colombia Titulos De Tesoreria 7% COP 3,016,800,000 590,530 0.56
30/06/2032
Colombia Titulos De Tesoreria COP 4,554,600,000 1,250,534 1.19
13.25% 09/02/2033
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Colombia Titulos De Tesoreria COP 4,030,700,000 765,542 0.73 Indonesia Government Bond 8.25%  IDR  16,474,000,000 1,099,094 1.05
7.25% 18/10/2034 15/05/2036
Colombia Titulos De Tesoreria COP 1,379,100,000 277,599 0.26 10,114,418 9.65
9.25% 28/05/2042 JORDAN
Colombia Titulos De Tesoreria 6% COP 9,142,400,000 1,926,705 1.84 Jordan Government Bond, Reg. S USD 610,000 596,253 0.57
28/04/2028 4.95% 07/07/2025
6,395,368 6.10 596,253 0.57
COTE D IVOIRE MEXICO
Ivory Coast Government Bond, EUR 295,000 285,306 0.27 Mexican Bonos 7.5% 26/05/2033 MXN 9,118,000 428,889 0.41
Reg. S 5.875% 17/10/2031 Mexican Bonos 7.75% 23/11/2034 MXN 7,200,000 338,663 0.32
Ivory Coast Government Bond, usb 290,000 282,279 0.27 Mexican Bonos 8.5% 31/05/2029 MXN 6,635,000 341,292 0.32
Reg. S 7.625% 30/01/2033 Mexican Bonos 7.75% 29/05/2031 MXN 48,514,000 2,363,639 2.26
567,585 0.54 Mexican Bonos 8.5% 18/11/2038 MXN 65,108,000 3,153,693 3.01
CZECH REPUBLIC Mexican Udibonos Inflation Linked MXN 1,995,000 740,968 0.71
Czech Republic Government Bond CZK 124,210,000 4,451,744 4.25 Bond 2.75% 27/11/2031
2% 13/10/2033 7,367,144 7.03
Czech Republic Government Bond, CZK 49,640,000 1,998,340 1.91 MONTENEGRO
Reg. S 2.5% 25/08/2028 Montenegro Government Bond, uUsD 230,000 231,495 0.22
6,450,084 6.16 Reg. S 7.25% 12/03/2031
DOMINICAN REPUBLIC 231,495 0.22
Dominican Republic Government DOP 15,500,000 260,931 0.25 MOROCCO
Bond, Reg. S 10.75% 01/06/2036 Morocco Government Bond, Reg. S EUR 410,000 355,658 0.34
260,931 0.25 1.5% 27/11/2031
EGYPT Morocco Government Bond, Reg. S USD 400,000 322,812 0.31
Egypt Government Bond 14.369%  EGP 9,400,000 172,709 0.16 3% 15/12/2032
20/10/2025 678,470 0.65
Egypt Treasury Bill 0% 17/09/2024 ~ EGP 7,850,000 155,500 0.15 PERU i
Egypt Treasury Bill 0% 01/10/2024 EGP 9’125’000 179’094 0.17 Peru Bonos De Tesoreria 6.15% PEN 7,296,000 1,831 ,713 1.75
Egypt Treasury Bill 0% 10/12/2024 ~ EGP 23,500,000 440,506  0.42 12/08/2032
947,809 0.90 1,831,713 1.75
HUNGARY PH.I.LIP.PINES
Hungary Government Bond 4.5%  HUF 452,600,000 1,140,771 1.09 Pg'g’g‘.,’/:)”g;/ﬁ‘/’;’ggqme”t Bond PRI | sdestinen) sk 0R
23/03/2028 : 05.194 0.09
H;Zr}%gggavemment Bond 3.25% HUF 514,080,000 1,120,167 1.07 POLAND ’ ’
Hungery GovermentBond 45%  HUF 242610000 566784 054 R
7/05 .
Hungary Government Bond 2.25%  HUF  395210,000 757,355  0.72 ng};‘g/%%‘?mmem Bond 6% PLN 8,470,000 2,155,921 2.08
20/04/2033 o
Hungary Government Bond 3% HUF 67590000 120802 042 o9 SovemmentBond25% - PLN 4900000 1122842 - 1.07
2D Poland Government Bond 5.75% ~ PLN 4,640,000 1,165415 1.1
3705679  3.54 25/04/2029
INDIA 5185120  4.95
HDFC Bank Ltd., Reg. S 8.1% INR 40,000,000 479,073 0.46 ROMANIA
22/03/2025 Romania Government Bond 4.75%  RON 2410000 513,789 049
India Government Bond 6.54% INR 41,720,000 486,256 0.46 24/02/2025
17/01/2032 Romania Goverment Bond 4.15% ~RON 3,300,000 664,540 0.63
India Government Bond 7.26% INR 33,000,000 400,816 0.38 26/01/2028
22/08/2032 Romania Government Bond 5% RON 7465000 1,507,422 1.44
India Government Bond 7.26% INR 37,000,000 450,190 0.43 12/02/2029
06/02/2033 Romania Government Bond 4.25% RON 2,460,000 418,598 0.40
India Government Bond 6.67% INR 30,000,000 345,016 0.33 28/04/2036
17/12/2050 Romania Government Bond 5.8%  RON 830,000 176,367 0.17
2,161,351 2.06 26/07/2027
INDONESIA 3,280,716 3.13
Indonesia Government Bond 5.5% IDR  9,000,000,000 539,482 0.51 SENEGAL
15/04/2026 Senegal Government Bond, Reg. S USD 305,000 257,132 0.25
Indonesia Government Bond IDR  34,650,000,000 2,034,356 1.94 6.25% 23/05/2033
5.125% 15/04/2027 257,132 0.25
Indonesia Government Bond 8.25% IDR  5,400,000,000 346,736 0.33 SERBIA
15/05/2029 Serbia Government Bond, Reg. S EUR 380,000 346,109 0.33
Indonesia Government Bond 7% IDR  21,017,000,000 1,284,225 1.23 1.5% 26/06/2029
15/09/2030 Serbia Treasury 4.5% 20/08/2032 ~ RSD 36,670,000 312,778 0.30
Indonesia Government Bond IDR  24,624,000,000 1,448,501 1.38 658,887 0.63
6.375% 15/04/2032 SLOVENIA
Indonesia Government Bond IDR  31,066,000,000 1,836,394 1.75 Nova Ljubljanska Banka dd, Reg. S, EUR 300,000 335,189 032
6.625% 15/05/2033 FRN 6.875% 24/01/2034
Indonesia Government Bond 7.5% IDR  24,107,000,000 1,525,630 1.46 335,189 0.32

15/04/2040
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
SOUTH AFRICA .
South Africa Government Bond ZAR 34178000 1636684 156  convertible Bonds
8.25% 31/03/2032 TANZANIA, UNITED REPUBLIC OF
South Africa Government Bond ZAR 64945000 3013989 288  HIAGroupltd,Reg.S2875%  USD 200000 181312 0.7
8.875% 28/02/2035 18/03/2027
South Africa Government Bond 9% ~ ZAR 24,000,000 1,040,803 0.9 (18512 B 017
31/01/2040 Total Convertible Bonds 181,312 0.17
South Africa Government Bond ZAR 28,680,000 1,183,217 113 Total Transferable securities 81,623,875  77.90
8.75% 31/01/2044 and money marke_t [nstruments .
South Africa Government Bond 7% ~ ZAR 13,889,000 640,543 061 admitted to an official exchange listing
28/02/2031
Sglétl; 'gf%ﬁ gggimmem Bond ZAR 11,384,000 492,875 0.47 Transferable securities and money market instruments dealt in
. 0
South Africa Government Bond ZAR 6113000 251308 o024  OManotherregulated market
8.75% 28/02/2048 Bonds
Transnet SOC Ltd., Reg. S 8.25% UsD 540,000 538,623 0.52 CHINA
06/02/2028 Agile Group Holdings Ltd., Reg. S usD 330,000 22,275 0.02
8,800,042 8.40 5.75% 02/01/2025
SUPRANATIONAL Times China Holdings Ltd., Reg. S usD 470,000 11,163 0.01
European Bank for Reconstruction IDR  8,040,000,000 487,752 0.46 6.75% 08/07/2025°
& Development 5.6% 30/01/2025 33,438 0.03
European Investment Bank 8.125%  ZAR 500,000 27,567 0.03 INDONESIA
21/12/2026 Standard Chartered Bank, 144A 9% IDR  12,000,000,000 792,585 0.76
International Bank for IDR  5,800,000,000 344,122 0.33 20/03/2029
Reconstruction & Development 792,585 0.76
4.6% 09/02/2026 LITHUANIA
International Bank for INR 27,600,000 320,956 0.31 Lithuania Government Bond, EUR 290,000 306,900 0.29
Reconstruction & Development Reg. S 3.5% 13/02/2034
4.9% 12/02/2026 306,900 0.29
Interngational Finance Corp., Reg. S  COP 1,860,000,000 404,441 0.38 MALAYSIA
S O — Malaysia Government Bond MYR 1,542,000 339,002 0.32
WE : 4.504% 30/04/2029
TANZANIA, UNITED REPUBLIC OF Malaysia Government Bond MYR 1,730,000 388442 037
HTA Group Ltd., Reg. S 7.5% UsSD 290,000 288,953 0.28 4.642% 07/11/2033
04/06/2029 Malaysia Government Bond MYR 12,630,000 2582757 247
288,953 0.28 3.757% 22/05/2040
THAILAND Malaysia Government Bond MYR 1,289,000 266,709 0.25
Thailand Government Bond 1.585% THB 98,511,000 2,372,019 2.26 4.065% 15/06/2050
17/12/2035 Malaysia Government Bond MYR 671,000 145961 0.14
2,372,019 2.26 4.232% 30/06/2031
TURKEY Malaysia Government Bond MYR 4,858,000 1,136,984 1.09
Turkiye Government Bond 31.08% TRY 6,800,000 213,538 0.20 4.935% 30/09/2043
08/11/2028 4,859,945 4.64
Turkiye Government Bond 17.8% TRY 20,317,000 448,774 043 NETHERLANDS
13/07/2033 Nederlandse Financierings- TRY 5,000,000 140,994 0.13
Turkiye Government Bond 26.2% TRY 8,850,000 264,423 0.25 Maatschappij voor
05/10/2033 Ontwikkelingslanden NV 35%
926,735 0.88 22/07/2025
UKRAINE 140,994 0.13
Ukraine Government Bond 15.84% UAH 5,500,000 111,560 0.11 NIGERIA
26/02/2025 Nigeria Government Bond 0% NGN 824,000,000 468,867 0.45
111,560 0.11 06/03/2025
UNITED STATES OF AMERICA 468,867 0.45
Goldman Sachs Group, Inc. (The) TRY 3,600,000 104,903 0.10 PERU
45% 10/02/2025 Peru Government Bond 6.9% PEN 3,469,000 868,882 0.83
104,903 0.10 12/08/2037
URUGUAY Peru Government Bond, 144A PEN 4,361,000 1,170,555 1.12
Uruguay Government Bond 8.25% uyu 13,455,000 319,243 0.31 6.35% 12/08/2028
21/05/2031 Peru Government Bond, Reg. S PEN 2,110,000 584,169 0.56
Uruguay Government Bond 9.75% UYu 30,654,000 788,401 0.75 8.2% 12/08/2026
20/07/2033 Peru Government Bond, Reg. S PEN 1,310,000 351,623 0.33
1,107,644 1.06 6.35% 12/08/2028
Total Bonds 81,442,563 77.73 2,975,229 2.84

ROMANIA

Banca Transilvania SA, Reg. S, EUR 495,000 559,605 0.53
FRN 8.875% 27/04/2027
559,605 0.53
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SCHEDULE OF INVESTMENTS

As at 30 June 2024 Financial Futures Contracts

Quantity/ Market Global Unrealised % of
Nominal Value % of Net Number of Exposure Gain/(Loss) Net
Investments Currency Value usD Assets Security Description Contracts Currency usD USD Assets
THAILAND Euro-OAT, 06/09/2024 8) EUR  (1,055827) 6616 001
Thailand Government Bond 2.4% THB 13,400,000 363,969 0.35 Japan 10 Year Bond Mini, 11/09/2024 (26)  JPY (2,312,857) 9,574 0.01
17/03/2029 US 5 Year Note, 30/09/2024 23 USD 2457945 3469 -
Thailand Government Bond 3.65% THB 8,574,000 249,447 0.24 Total Unrealised Gain on Financial 19,659 0.02
20/06/2031 Futures Contracts
T:1;a/i|1a2n/g oCét;(;vernment Bond 2% THB 34,005,000 888,813 0.85 Euro-Bobl, 06/09/2024 @3 EWR (374,461) (3402) B
Thailand Government Bond 2.8% ~ THB 17,700,000 486980 046 -ong-Tem Euro-BTP, 06/09/2024 (9 EUR (1112309 (6562)  (0.01)
17/06/2034 US 10 Year Uttra Note, 19/09/2024 () UsD  (114188)  (1297) -
Thailand Government Bond 2% THB 21,750,000 499,986 0.48 US Ultra Bond, 19/09/2024 (9) USD  (1,142156)  (15004)  (0.02)
17/06/2042 Total Unrealised Loss on Financial (26,355)  (0.03)
Thailand Government Bond 3.775% THB 42,455,000 1,251,789 1.19 Futures Contracts
25/06/2032 Net Unrealised Loss on Financial (6,696)  (0.01)
Thailand Government Inflation THB 31,575,000 941,511 0.90 Futures Contracts
Linked Bond, Reg. S 1.25%
12/03/2028
4,682,495 4.47
TURKEY
Garanti Faktoring A/S 0% TRY 7,700,000 214613 021 Forward Currency Exchange Contracts
02/09/2024 Unrealised
214,613 0.21 Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Total Bonds 15,034,671 14.35 Purchased Purchased Sold Sold Date  Counterparty USD  Assets
Total Transferable securities 15,034,671 14.35 CHF 500,000 usD 554359 19/07/2024 HSBC 3011 _
and money market instruments CzZK 3,046,887 usD 129,585 12/07/2024 Societe 522 -
dealt in on another regulated market Generale
EGP 16,548,000 usD 314,601 05/09/2024 Citibank 19,992 0.02
Other transferable securities and money market instruments EGP 4495000 USD 87,673 05/09/2024  J.P. Morgan 3214 -
EUR 72 usD 77 01/07/2024  J.P. Morgan - -
Bonds EUR 458,711 UsD 491,008 31/07/2024 Citibank 481 -
INDONESIA HUF 81,782,000 UsD 220,259 12/07/2024  BNP Paribas 1,122 -
Standard Chartered Bank 9% IDR  3,300,000,000 217,961 0.21 IDR 7,728,792,271 UsD 470,012 05/07/2024  BNP Paribas 2,263 -
19/03/2029* IDR 3,259,193,266 usD 199,015 05/07/2024 HSBC 141 -
217,961 0.21 IDR 2,158,668,700 usD 130,770 11/10/2024  J.P. Morgan 922 -
Total Bonds 217,961 0.21 INR 38,392,441 usD 459,680 05/07/2024 Bank of 772 -
Total Other transferable securities 217,961 0.21 America
and money market instruments INR 86,261,000 usD 1,032,842 05/07/2024 Barclays 1,711 -
Total Investments 96,876,507 92.46 INR 16,063,763 usb 192,542 05/07/2024 Citibank 115 -
INR 83,154,000 usD 993,573 11/10/2024 Standard 7371 -
Chartered
KRW  1,437,753,000 usD 1,042,976 11/10/2024  BNP Paribas 5,991 0.01
MXN 10,430,334 usD 564,732 12/07/2024  BNP Paribas 4,017 -
Credit Default Swap Contracts PHP 42,071,000  USD 718,272 06/09/2024 Deutsche 1,085 -
Interest Bank
(Paid) Market PLN 1274000  USD 314,607 161082024 Bank of 1374 -
Nominal Reference Buy/ Received  Maturity ~ Value % of Net America
Amount  Currency Counterparty Entity Sell Rate Date USD  Assets RSD 13,628,543 usD 124,076 16/08/2024 Citibank 589 -
THB 1,341,916 usb 36,647 06/09/2024  J.P. Morgan 122 -
1,340,000 USD J.P.Morgan CDX. Buy (1.00)% 20/06/2029 42,862 0.04 TRY 36,780,822 usD 1,045,618 12/07/2024 Barclays 63,769 0.06
NAEMA1-V1 TRY 12768000  USD 360251 12007/2024 Cibank 24859  0.02
Total Credit Default Swap 42862 0.04 TRY 10,054,000  USD 278,774 12/07/2024 Goldman 24475 0.02
Contracts at Fair Value - Assets Sachs
1,955,000 EUR J.P.Morgan ITRAXX. Buy (5.00)% 20/06/2029 (152,304)  (0.15) usb 49,837 BRL 257,560 02/07/2024  J.P. Morgan 3,658 -
EUROPE. usD 47614 BRL 257,560 02/08/2024  J.P. Morgan 1,607 -
CROSSOVER. usD 1671279 BRL 8,938,161 04/09/2024 Goldman 80201  0.08
41-V1 Sachs
690,000 USD J.P.Morgan SaudiArabia Buy (1.00)% 20/12/2028 (13,457)  (0.01) usD 85,444 BRL 468529 04/09/2024  J.P. Morgan 2,041 _
Government usD 516,842 CHF 462,000 19/07/2024  J.P. Morgan 1,833 -
Bond 4% usD 523326  CHF 467,000 19/07/2024 UBS 2742 -
1710412025 usD 9220  CLP 8652200 31/07/2024  J.P.Morgan 62 -
1,380,000 usb JPR Morgan State of Qatar BUy (100)% 20/12/2028 (34,637) (003) usb 511,228 CLP 464,986,000 09/08/2024 BNP Paribas 19,118 0.02
9.75% usb 526,148 CLP 478,290,000 09/08/2024 HSBC 19,957 0.02
] 15/06/2030 usD 473516 CLP 442073941 00082024  J.P.Morgan 4701 001
Total Credit Default Swap (200398)  (0.19)  ygp 554061 CLP 510916000 09108/2024 Mogan 13340 001
Contracts at Fair Value - Liabilities Stanley
b SSLEESETICIE {BES0) RN |)5p 1988739  COP 78676629088 06/09/2024 WelsFargo 111436  0.11
B e IR ES UsD 508247  CZK 11,503,000 12/07/2024 Bakof 13207 001
America
usD 2,318,706 CZK 53,762,040 12/07/2024 Citibank 22,979 0.02
usD 222,631 CZK 5,067,000 12/07/2024  J.P. Morgan 6,262 0.01
usD 30,234 CZK 704,550 31/07/2024 Citibank 138 -
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Unrealised Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
UsD 2102979  CZK 48,963,061 18/10/2024 BNP Paribas 6694  0.01 EUR 452000  USD 492650 19/07/2024  Deutsche (8639)  (0.01)
usD 2633  EUR 24566 02/07/2024  J.P.Morgan 52 - Bank
usD 487,182 EUR 452,000 19/07/2024  BNP Paribas 3,170 - EUR 346,615  USD 377486 23/08/2024  J.P.Morgan (5668)  (0.01)
usD 83130  EUR 77,000 23/08/2024  BNP Paribas 531 - EUR 209,707 USD 228,855 23/08/2024 UBS (3,899) -
usD 4009266  EUR 3,673,740 23/08/2024 UBS 68392  0.07 HUF 1103190765  USD 3064413 12/07/2024 Ciibank  (78,114)  (0.08)
uUsD 578049  HUF 206,782,987 12/07/2024 Bank of 18295  0.02 HUF 10917451 USD 30914 12007/2024  J.P.Morgan (1,361) -
America HUF 101,957,000  USD 277631 12/07/2024  State Street  (1,637) -
usD 869,018  HUF 311,970,000 12007/2024 BNP Paribas 24526 002 DR 11,096,084893  USD 678,826 05/07/2024 BNP Paribas (788) -
uUsD 518206  HUF 189,547,000 12/07/2024 Deutsche 5199 0.01 DR 1718271000  USD 105,623 05/07/2024  Deutsche (626) -
Bank Bank
usD 140361  HUF 51,427,740 12/07/2024 Societe 1,148 - IDR 2556558000  USD 160,563 05/07/2024 HSBC (4,342) -
Generale DR 2572749375  USD 160,323 05/07/2024  J.P. Morgan (3,112) -
usD 840,190 IDR 13,319,489,805 05/07/2024 Deutsche 26289 003 JPY 80,130,000  USD 523,997 19/07/2024 Ciibank  (23,260)  (0.02)
Bank JPY 167620000  USD 1095863 19/07/2024  JP.Morgan  (48,396)  (0.05)
usD 504,803  IDR 8,085288,000 05/07/2024  J.P.Morgan 10,743 0.01 JPY 86,751,000  USD 563,494 19/07/2024 RBC (21382 (0.02)
usD 558,459  JPY 86,210,000 19/07/2024 Citibank 19727 0.02 KRW ~ 1437,753000  USD 1,072,174 05/07/2024 Barclays  (28,162)  (0.03)
usD 805380  JPY 124,848,000 19/07/2024 Deutsche 25198 0.02 MXN 51182671  USD 3063381 12007/2024 Bankof  (272470)  (0.26)
Bank America
usD 819,016 JPY 123,627,250 19/07/2024  State Street 46462  0.04 MXN 3449000  USD 201,378 12/07/2024 Barclays  (13,309)  (0.01)
usD 820942  JPY 124,122,750 19/07/2024 UBS 45292 0.04 MXN 26674156  USD 1,558,809 12/07/2024  JP.Morgan  (104,310)  (0.10)
uUsD 448375  MXN 8135000 12/07/2024 Bank of 4786 001 MXN 9883542  USD 589,837 12/07/2024 RBC  (50903)  (0.05)
America MXN 3252000  USD 188914 12007/2024  State Street  (11,587)  (0.01)
usb 401,487 MXN 6,698,000 12/07/2024 BNP Paribas 36,255  0.04 MYR 18,052,659 USD 3,877,314 06/09/2024 Bank of (41,055)  (0.04)
uUsD 236597  MXN  3,965000 12/07/2024 RBC 20392 002 America
usD 456,733 MXN 7,892,921 12/07/2024  State Street 26344 003 MYR 9267153  USD 1992936 06/09/2024 BNPParbas  (23631)  (0.02)
usD 45265  MXN 831,200 31/07/2024  J.P.Morgan 78 - MYR 237,255  USD 50,744 06/09/2024  J.P.Morgan (327) -
usD 49365  MYR 232,165 31/07/2024  BNP Paribas 106 - PEN 224352 USD 60,506 05/07/2024  J.P.Morgan (1,864) -
usD 479979 MYR 2,249,000 06/09/2024 Bank of 2,058 - PEN 4248037  USD 1,112,781 05/07/2024 UBS (2,403) -
America PEN 4809611  USD 1262859 0507/2024 WelsFargo  (5693)  (0.01)
usD 1,360,800  MYR 6,360,000 06/09/2024 HSBC 9275 0.01 PLN 3125000  USD 791,251 16/08/2024 Bankof  (16,181)  (0.02)
usD 354,189 NGN 508,793,000 28/08/2024 Citibank 21204 0.02 America
uUsD 2494663  PEN 9,282,000 05/07/2024  Wells Fargo 68476 007 PLN 12391751 USD 3108086 16/08/2024  Deutsche  (34656)  (0.03)
usD 11416 PEN 43400 31/07/2024  J.P.Morgan 72 - Bank
usD 111253  PEN 4,248,037 11/10/2024 UBS 2,350 - PLN 1,067,000  USD 271,431 16/08/2024 Goldman 6,791)  (0.01)
usD 1262560  PEN 4809611 111012024  Wells Fargo 5614 0.01 Sachs
usD 39076  PIN 157,500 31/07/2024 Citibank 4 - RON 8051707  USD 1,757,286 12/07/2024 Citibank ~ (26,799)  (0.03)
usD 481,387  RON 2212000 12/07/2024 Citibank 5980 001 SGD 1464000  USD 1,092,930 13/09/2024  BNY Mellon (9,063)  (0.01)
usD 264194  RON 1,228,000 12/07/2024  Wells Fargo 270 - THB 65319606  USD 1790479 06/09/2024 BNP Paribas (678) -
uUsD 523192 TWD 16,952,000 05/07/2024 Citibank 672 - THB 54966530  USD 1,511,627 06/09/2024 Goldman (5507)  (0.01)
usD 2166839  TWD 68,573,000 05/07/2024 Goldman 53180  0.05 Sachs
Sachs THB 54988521  USD 1513376 06/09/2024 UBS (6.654)  (0.01)
usD 533034 TWD 17,145,000 05/07/2024 HSBC 4,566 - TWD 17,737,765  USD 548,783 05/07/2024 Barclays  (2,043) -
usD 551,736  TWD 17,737,765 1511012024 Barclays 2,487 - TWD 16,020,000  USD 500,406 05/07/2024 Cibank  (6,614)  (0.01)
usD 1333442  TWD 42,903,235 1511012024 Goldman 4944 001 TWD 42903235  USD 1,326,381 05/07/2024 Goldman (3,953) -
Sachs Sachs
usD 1,028 UYU 40,000 31/07/2024  J.P.Morgan 18 - TWD 26009000  USD 807,466 05/07/2024 HSBC (5,778)  (0.01)
usD 425875  UYU 16,663,000 06/09/2024  J.P.Morgan 6553  0.01 usD 569,164  CHF 514,000 19/07/2024  Deutsche (3812) -
usD 647,440  ZAR 11,796,000 12/07/2024 Barclays 304 - Bank
usD 44446 ZAR 809,640 31/07/2024 Citibank 94 - usD 524573  CHF 474,000 19/07/2024 Morgan (3,814) -
ZAR 6170632  USD 336,210 12/07/2024 Bank of 2315 - Stanley
America usD 48621 CNH 354,000 31/07/2024 Citibank (1) -
ZAR 18614988  USD 1,020,525 12107/2024 Barclays 70 - usD 188720  CNY 1,370,000 13/09/2024  J.P.Morgan (3,341) -
ZAR 20613971 USD 1580769 12/07/2024 BNP Paribas 43872 0.04 usb 21773 COP 90,868,900 31/07/2024  J.P.Morgan (20) -
ZAR 1,621,000  USD 85,858 12/07/2024  J.P.Morgan 3,071 - usD 169793  CZK 3,986,000 12107/2024  Wells Fargo (416) -
ZAR 2528499  USD 137,558 12/07/2024 Morgan 1,157 - usD 460,188  HUF 170,713,279 12/07/2024 BNPParbas  (1,927) -
Stanley uUsD 255506  HUF 94615000 12/07/2024  J.P.Morgan (524) -
ZAR 10672657  USD 577,816 12/07/2024  State Street 7693 001 usD 14723 HUF 5470000 31/07/2024 Citibank (73) -
Total Unrealised Gain on Forward 1,101,179 1.05 usb 457,886 IDR 7,526,871,000 05/07/2024 Deutsche (2,051) -
Currency Exchange Contracts Bank
BRL 257,560 UsD 47,775 02/07/2024  J.P. Morgan (1,596) _ usb 48,479 IDR 798,523,500 31/07/2024  BNP Paribas (331) -
BRL 1447000  USD 267,029 04/09/2024 BNPParbas  (9.449)  (0.01) usb 468674 IDR 7,728,792271 11/10/2024  BNPParibas ~ (2829) -
BRL 5370931  USD 1029210 04092024  Goldman  (73133) (007)  USD 198,503 IDR 3,259,193,266 11/10/2024 HSBC (328) -
Sachs usD 1682499 INR 140,717,204 05/07/2024 HSBC (5163)  (0.01)
BRL 3,131,020  USD 574,087 04/09/2024  J.P.Morgan  (16,736)  (0.02) usb 458220 INR 38,392,441 11/10/2024 Bank of (856) -
BRL 16032806  USD 3083291 04/09/2024  State Street  (229,298)  (0.22) America
CLP 1768647374  USD 1,891,208 09/08/2024 Barclays  (19477)  (0.02) UsD 191923 INR 16,063,763 11/10/2024 Citibank (159) -
CNH 5,250,051 UsD 727484 13/09/2024  BNP Paribas (3,886) _ usD 1,037,272 KRW 1,437,753,000 05/07/2024  BNP Paribas (6,739)  (0.01)
CNH 5044166  USD 700,350 13/09/2024  State Street  (5128)  (0.01) usb 331,114 MXN 6,138,082 12/07/2024 “UBS  (383%) -
COP 126882503  USD 30,458 061092024  J.P. Morgan (183) - usb 19,747 RON 92,000 31/07/2024 Citibank @ -
CZK 48963061  USD 2098203 12007/2024 BNPParbas  (7401)  (0.01) UsD 1953 RSD 214,000 31/07/2024 Citibank (5) -
CZK 22,398,092 usD 960,817 12/07/2024 HSBC (4,382) _ usb 1,080,878 SGD 1,464,000 13/09/2024 JP. Morgan (2,989) -
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Unrealised Market
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Nominal Security Maturity Value % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Amount  Currency Counterparty Description Date USD Assets
usb 45,388 THB 1,663,700 31/07/2024 Canadian (56) - 31,513,000 INR J.P.Morgan  Pay floating MIBOR ~ 19/04/2031 2,679 -
Imperial Bank 1 day Receive fixed
of Commerce 6.576%
usb 745,885 THB 27,277,000 06/09/2024  BNP Paribas (1,523) - 1,591,000 CNY  Citibank Pay floating 16/05/2030 8,525 0.01
UusD 202,637 THB 7,426,000 06/09/2024 HSBC (841) - CNREPOFIX=CFXS
usb 670,506 THB 24,589,000 06/09/2024  J.P. Morgan (3,248) - 1 week Receive
usb 921,933 THB 33,820,000 06/09/2024 Standard (4,758) - fixed 2.65%
Chartered 1,606,000 CNY  Citibank Pay floating 15/05/2030 8,605 0.01
UsD 434,074 TRY 15,636,000 12/07/2024 Barclays (37,540)  (0.04) CNREPOFIX=CFXS
usb 157,314 TRY 5,259,000 12/07/2024  J.P.Morgan (1,309) - 1 week Receive
usb 7149 TRY 243900 31/07/2024 Citibank (49) - fixed 2.65%
UusD 137,660 ZAR 2,528,499 02/07/2024 Morgan (1,159) - 2,300,000 CNY  J.P.Morgan  Pay floating 16/12/2027 9,685 0.01
Stanley CNREPOFIX=CFXS
uUsb 75558  ZAR 1,393,000 12/07/2024 Bank of (863) - 1 week Receive
America fixed 2.765%
UsD 1,136,523 ZAR 21,059,662 12/07/2024 Barclays (18,824)  (0.02) 519,000 EUR  JP.Morgan  Pay fixed 2.447% 04/03/2054 10,792 0.01
usD 461934  ZAR 8,927,366 12/07/2024 BNPParbas  (27,827)  (0.03) Receive floating
usb 282397  ZAR 5,158,000 12/07/2024 Citibank (574) - EURIBOR 6 month
usD 902947  ZAR 16,864,000 12/07/2024  JP.Morgan  (22,223)  (0.02) 9,800,000  CNY  JP.Morgan  Pay floating 211212027 38736 0.04
Total Unrealised Loss on Forward (1,412,163)  (1.35) CNREPOFIX=CFXS
Currency Exchange Contracts :ixv(:gezkﬁifewe
Net Unrealised Loss on Forward (310,984)  (0.30) Total Interest Rate Swap ’ 83163 0.08
AULCIE) |3 G ER D SRS Contracts at Fair Value - Assets
3,800,000 BRL ~ Morgan Pay floating CDI 04/01/2027 (23,029)  (0.02)
Stanley 1 day Receive fixed
9.87%
Inflation Rate Swap Contracts 19,000,000 MXN  JP.Morgan  Payfloating TIE4  02/03/2027 (22,403)  (0.02)
week Receive fixed
Nominal Security Maturit Nl % of Net 9.185%
ominal ecuri aturi alue % of Nef .
Amount  Currency Counterparty Description Datz USD Assets 17735000  MXN  JP.Morgan Payfloating TIE4  06/11/2028 (20522)  (0.02)
week Receive fixed
390,000 USD  JP Morgan Payfixed 2349%  24/01/2028 6455  0.01 9.09%
Receive floating 3000000  BRL  Morgan Pay floating CDI 04/01/2027 (19,004)  (0.02)
USCPI 1 month Stanley 1 day Receive fixed
340,000 USD  JP.Morgan  Pay fixed 2.608% 17/02/2028 1,991 - 9.795%
Receive floating 7000000  BRL  Morgan Pay floating CDI 04/01/2027 (18,001)  (0.02)
USCPI 1 month Stanley 1 day Receive fixed
Total Market Value on Inflation 8446  0.01 10.82%
Rate Swap Contracts - Assets 1704000 EUR  JP.Morgan  Payfloating 04/03/2029 (11,749)  (0.01)
1,630,000 USD  JP.Morgan  Pay fixed 2.568% 31/05/2029 (7,207)  (0.01) EURIBOR 6 month
Receive floating Receive fixed
USCPI 1 month 2.807%
130,000 USD  JP.Morgan  Pay fixed 2.915% 09/11/2027 (877) - 20,500,000 MXN  JP.Morgan  Payfloating TIIE4  04/05/2027 (10,088)  (0.01)
Receive floating week Receive fixed
USCPI 1 month 9.71%
Total Market Value on Inflation (8,084)  (0.01) 7,327,000 MXN  J.P.Morgan  Pay floating T”E.4 28/01/2027 (9,603)  (0.01)
Rate Swap Contracts - Liabilities ‘g?%/k Receive fixed
. -1 /0
N;;t":as"',‘gpvgt’:tg;t':f_'f's‘;gts N 7327000  MXN  JP.Morgan PayfoatingTIE4  28001/2027 (9140)  (001)
week Receive fixed
9.15%
19693000 ZAR  JP.Morgan  Payfloating JIBAR  24/06/2029 (6438)  (0.01)
3 month Receive
Interest Rate Swap Contracts fixed 8.124%
37,230,000 INR JP.Morgan  Pay floating MIBOR  15/12/2028 (3,058) -
Market 1 day Receive fixed
Nominal Security Maturity Value % of Net 6.252%
Amount  Currency Counterparty Description Date USD Assefs 9550000 INR  JP Morgan  Payfoating MIBOR  20/06/12031 @307 -
7,700,000 CNY  JP.Morgan  Pay floating 28/06/2029 96 - 1 day Receive fixed
CNREPOFIX=CFXS 6.35%
1 week Receive 64125000 INR  J.P Morgan  Payfloating MIBOR ~ 17/05/2029 (1,943) -
fixed 1.922% 1 day Receive fixed
4,085,000 PLN  J.P.Morgan  Pay floating WIBOR  09/05/2028 1,814 - 6.374%
6 month Receive Total Interest Rate Swap (157,285)  (0.15)
fixed 5-‘08% Contracts at Fair Value - Liabilities
2,000,000 CNY  JP.Morgan  Pay floating 08/04/2029 2,231 - Net Market Value on Interest (74122)  (0.07)

CNREPOFIX=CFXS
1 week Receive
fixed 2.083%

Rate Swap Contracts - Liabilities
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Option Purchased Contracts

Market
Value % of Net
Quantity  Security Description Currency Counterparty USD Assets
2,121,000  Foreign Exchange EUR/USD, Put, usb Citibank 758 -
0.916, 10/07/2024
2,121,000  Foreign Exchange USD/EUR, Call, usb Citibank 7407 001
0.940, 10/07/2024
2,402,000 Foreign Exchange USD/JPY, Call, usb HSBC 38810  0.04
158.500, 29/07/2024
18 US 30 Year Bond, Put, 117.000, usb 22,500  0.02
23/08/2024
Total Market Value on Option 69,475 0.07
Purchased Contracts - Assets
Cash 8,011,697 7.65
Other assets/(liabilities) (108,994)  (0.11)
Total net assets 104,779,210 100.00
Geographic Allocation of Portfolio
% of Net
Assets
Indonesia 10.62
South Africa 8.40
Brazil 7.91
Mexico 7.03
Thailand 6.73
Czech Republic 6.16
Colombia 6.10
China 5.42
Poland 4.95
Malaysia 4.64
Peru 4.59
Romania 3.66
Hungary 3.54
India 2.06
Supranational 1.51
Turkey 1.09
Uruguay 1.06
Egypt 0.90
Morocco 0.65
Serbia 0.63
Angola 0.60
Jordan 0.57
Cote d Ivoire 0.54
Tanzania, United Republic of 0.45
Nigeria 0.45
Chile 0.44
Slovenia 0.32
Lithuania 0.29
Dominican Republic 0.25
Senegal 0.25
Montenegro 0.22
Netherlands 0.13
Ukraine 0.1
United States of America 0.10
Philippines 0.09
Total Investments 92.46
Cash and Other assets/(liabilities) 7.54
Total 100.00

§ Security is currently in default.

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.

The accompanying notes are an integral part of these financial statements.
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Emerging Markets Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from,
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of bonds of all types from emerging
market issuers.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 50% of the value of its portfolio invested
in issuers and/or securities that are rated as ‘Green’ by the
T. Rowe Price proprietary Responsible Investing Indicator
Model (RIIM). The fund applies the T. Rowe Price RIIM
Rating Criteria. The investment manager implements the
following investment strategies: exclusion screen, RIIM
green rating, monitoring and governance. Details of how
environmental and social characteristics are promoted are
further explained within the relevant Sustainable Finance
Disclosure Regulation section of this report.

The fund invests primarily in debt securities issued by
governments, government agencies, supranational
organisations and issuers that are either incorporated
in one of the economically emerging countries of Latin
America, Asia, Europe, Africa and the Middle East or
conduct most of their business in such countries. Portfolio
debt securities can include fixed and floating rate bonds,
warrants and other transferable debt securities of any
type, including high yield securities (including up to 10% in
distressed and/or defaulted bonds). The fund may invest
up to 25% in convertible bonds (including up to 20% in
contingent convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions
in currencies and debt securities. The fund may use total
return swaps (TRS) and any use is expected to be on a
temporary basis and dependent on market conditions or
when prevailing market conditions cause TRS to offer
the most efficient or only way to express a view. Use of
TRS is expected when they offer the most efficient or
only way to express a view and the impact is expected
to be limited and lead to marginal improvement in risk-
adjusted returns. Investors should refer to the “Total Return
Swaps’ section of the current prospectus for more details

on the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
ALBANIA
Albania Government Bond, Reg. S EUR 785,000 866,647 0.44
5.9% 09/06/2028
Albania Government Bond, Reg. S EUR 1,320,000 1,276,873 0.64
3.5% 23/11/2031
2,143,520 1.08
ANGOLA
Angola Government Bond, Reg. S USD 1,325,000 1,248,812 0.63
8.25% 09/05/2028
Angola Government Bond, Reg. S usb 3,430,000 3,093,303 1.56
8% 26/11/2029
Angola Government Bond, Reg. S USD 490,000 435,296 0.22
8.75% 14/04/2032
Angola Government Bond, Reg. S usbD 400,000 335,853 0.17
9.375% 08/05/2048
Angola Government Bond, Reg. S UsSD 1,100,000 904,853 0.46
9.125% 26/11/2049
Angola Government Bond, Reg. S usbD 300,000 305,070 0.15
9.5% 12/11/2025
6,323,187 3.19
ARGENTINA
Argentina Government Bond, STEP  USD 1,050,000 593,786 0.30
0.75% 09/07/2030
Argentina Government Bond, STEP  USD 2,505,041 1,074,050 0.54
3.625% 09/07/2035
Argentina Government Bond, STEP  USD 2,010,207 941,417 0.48
4.25% 09/01/2038
2,609,253 1.32
BAHAMAS
Bahamas Government Bond, usb 1,080,000 954,450 0.48
Reg. S 6% 21/11/2028
954,450 0.48
BAHRAIN
Bahrain Government Bond, Reg. S USD 1,200,000 1,240,461 0.63
7% 12/10/2028
Bahrain Government Bond, Reg. S USD 1,200,000 1,219,966 0.61
6.75% 20/09/2029
Bahrain Government Bond, Reg. S USD 580,000 523,260 0.26
5.625% 18/05/2034
Bahrain Government Bond, Reg. S USD 450,000 431,692 0.22
7.5% 20/09/2047
3,415,379 1.72
BARBADOS
Barbados Government Bond, 144A  USD 650,000 620,815 0.31
6.5% 01/10/2029
620,815 0.31
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Emerging Markets Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
BERMUDA DOMINICAN REPUBLIC
Bermuda Government Bond, uUsb 407,000 393,976 0.20 Dominican Republic Government usD 1,305,000 1,174,610 0.59
Reg. S 5% 15/07/2032 Bond, 144A 4.875% 23/09/2032
393,976 0.20 Dominican Republic Government usbD 465,000 451,052 0.23
BRAZIL Bond, Reg. S 5.5% 22/02/2029
Braskem Netherlands Finance BV, usbD 400,000 378,620 0.19 Dominican Republic Government UsD 1,470,000 1,323,123 0.67
Reg. S 7.25% 13/02/2033 Bond, Reg. S 4.875% 23/09/2032
Brazil Government Bond 5% usb 425,000 330,502 017 Dominican Republic Government uUsD 150,000 150,710 0.08
27/01/2045 Bond, Reg. S 6.6% 01/06/2036
Brazil Notas do Tesouro Nacional BRL 68,000 120,040 0.06 Dominican Republic Government uUsbD 1,400,000 1,393,900 0.70
10% 01/01/2029 Bond, Reg. S 6.85% 27/01/2045
Brazil Notas do Tesouro Nacional BRL 11,799 2,024,465 1.02 4,493,395 227
10% 01/01/2031 ECUADOR
2,853,627 1.44 Ecuador Government Bond, STEP, uUsD 3,514,200 2,239,461 1.13
BULGARIA 144A 6% 31/07/2030
Bulgaria Government Bond, Reg. S EUR 845,000 941,013 0.48 Ecuador Government Bond, STEP, ~ USD 550,000 276,658 0.14
4.5% 27/01/2033 Reg. S 3.5% 31/07/2035
941,013 0.48 2,516,119 1.27
CHILE EGYPT
Corp. Nacional del Cobre de Chile, USD 200,000 178,118 0.09 Egypt Government Bond, Reg. S usb 820,000 740,923 0.37
144A 3.15% 14/01/2030 5.8% 30/09/2027
Corp. Nacional del Cobre de Chile, ~ USD 525,000 501,715 0.26 Egypt Government Bond, Reg. S usb 600,000 544,131 0.28
Reg. S 5.125% 02/02/2033 6.588% 21/02/2028
Empresa de los Ferrocarriles Usb 500,000 303,264 0.15 Egypt Government Bond, Reg. S usb 835,000 760,625 0.38
del Estado, Reg. S 3.068% 7.6% 01/03/2029
18/08/2050 Egypt Government Bond, Reg. S usD 638,000 521,984 0.26
Empresa de Transporte de usb 510,000 418,500 0.21 7.625% 29/05/2032
Pasajeros Metro SA, Reg. S 4.7% Egypt Government Bond, Reg. S usb 650,000 436,410 0.22
07/05/2050 7.5% 16/02/2061
1,401,597 0.71 Egypt Government Bond, Reg. S usD 3,394,000 2,532,196 1.28
CHINA 8.5% 31/01/2047
China Government Bond 3.27% CNY 4,670,000 690,529 0.35 Egypt Treasury Bill 0% 24/09/2024  EGP 42,275,000 833,501 0.42
19/11/2030 6,369,770 3.21
China Government Bond 2.28% CNY 7,990,000 1,110,180 0.56 EL SALVADOR
25/03/2031 El Salvador Government Bond, USD 284,000 225,034 0.11
1,800,709 0.91 Reg. S 8.25% 10/04/2032
COLOMBIA El Salvador Government Bond, UsD 200,000 136,558 0.07
Banco de Bogota SA, Reg. S 6.25%  USD 450,000 444,130 0.22 Reg. S 7.625% 01/02/2041
12/05/2026 El Salvador Government Bond, usD 450,000 443,879 0.23
Bancolombia SA, FRN 4.625% usD 285,000 275,049 0.14 Reg. S 5.875% 30/01/2025
18/12/2029 El Salvador Government Bond, uUsD 910,000 811,432 0.41
Colombia Government Bond 3% usD 275,000 226,234 0.11 Reg. S 6.375% 18/01/2027
30/01/2030 El Salvador Government Bond, uUsD 325,000 237,137 0.12
Colombia Government Bond usD 1,340,000 1,062,480 0.54 Reg. S 7.65% 15/06/2035
3.125% 15/04/2031 1,854,040 0.94
Colombia Government Bond 7.5% UsD 475,000 477,629 0.24 GHANA
02/02/2034 Ghana Government Bond, Reg. S usbD 775,000 395,878 0.20
Colombia Government Bond usb 1,875,000 1,447,109 0.73 6.375% 11/02/2027
5.625% 26/02/2044 Ghana Government Bond, Reg. S UsD 335,000 227,252 0.11
Colombia Government Bond 5% usD 1,125,000 798,487 0.40 10.75% 14/10/2030
15/06/2045 623,130 0.31
Colombia Government Bond uUsD 800,000 484,015 0.25 GUATEMALA
4.125% 15/05/2051 Guatemala Government Bond, USD 1,200,000 1,142,113 0.57
Colombia Government Bond 8.75% USD 210,000 222,748 0.1 144A 4.9% 01/06/2030
14/11/2053 Guatemala Government Bond, usD 350,000 337,797 0.17
Colombia Titulos De Tesoreria 7% COP 4,506,800,000 915,210 0.46 Reg. S 4.875% 13/02/2028
26/03/2031 Guatemala Government Bond, usD 200,000 193,349 0.10
6,353,091 3.20 Reg. S 5.25% 10/08/2029
COSTARICA 1,673,259 0.84
Costa Rica Government Bond, UsSD 500,000 451,015 0.23 INDIA
Reg. S 5.625% 30/04/2043 ABJA Investment Co. Pte. Ltd., usD 450,000 447,103 0.23
Costa Rica Government Bond, uUsD 360,000 378,430 0.19 Reg. S 5.45% 24/01/2028
Reg. S 7.3% 13/11/2054 Export-Import Bank of India, Reg. S~ USD 4,100,000 3,709,004 1.87
829,445 0.42 3.25% 15/01/2030
COTE D IVOIRE Export-Import Bank of India, Reg. S USD 200,000 166,429 0.08
Ivory Coast Government Bond, USD 735,000 715,431 0.36 2.25% 13/01/2031
Reg. S 7.625% 30/01/2033 Greenko Power Il Ltd., Reg. S4.3% USD 546,525 501,175 0.25
715,431 0.36 13/12/2028
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net

Investments Currency Value usb Assets Investments Currency Value usb Assets

India Government Bond 7.18% INR 65,340,000 790,676 0.40 KUWAIT
14/08/2033 MEGIobal Canada ULC, Reg. S usD 400,000 404,530 0.20

India Government Bond 7.1% INR 65,500,000 790,994 0.40 5.875% 18/05/2030
08/04/2034 404,530 0.20

Reliance Industries Ltd., Reg. S USD 725,000 619,048 0.31 MEXICO
2.875% 12/01/2032 Banco Mercantil del Norte SA, USD 400,000 398,387 0.20

7,024,429 3.54 Reg. S, FRN 6.75% Perpetual

INDONESIA Banco Mercantil del Norte SA, uUsD 300,000 303,991 0.15

Indonesia Government Bond 4.55%  USD 200,000 196,165 0.10 Reg. S, FRN 8.375% Perpetual
11/01/2028 Mexican Bonos 7.75% 29/05/2031 MXN 38,670,000 1,884,031 0.95

Indonesia Government Bond 3.4% usb 590,000 545,559 0.27 Mexico Government Bond 6.35% UsD 985,000 998,767 0.51
18/09/2029 09/02/2035

Indonesia Government Bond 7% IDR  14,177,000,000 862,135 0.43 3,585,176 1.81
15/02/2033 MONTENEGRO

Indonesia Government Bond, usb 380,000 374,202 0.19 Montenegro Government Bond, USD 1,280,000 1,288,320 0.65
Reg. § 5.25% 17/01/2042 Reg. S 7.25% 12/03/2031

Indonesia Government Bond, usSD 2,700,000 2,460,980 1.24 1,288,320 0.65
Reg. S 4.625% 15/04/2043 MOROCCO

Indonesia Government Bond IDR 16,245,000,000 970,807 0.49 Morocco Government Bond, Reg S USD 855,000 690,011 0.35
6.125% 15/05/2028 3% 15/12/2032

AP ORI L2} [0 USD 1,200,000 1083558 055 Morocco Government Bond, Reg. S USD 1,160,000 1,199,569  0.60

Ps.r6t25'/o 12/08/203;1_ Reg. S usb 995,000 961,966 0.49 6-5% 081092033
ertamina Persero PT, Reg. , , .

5.625% 20/05/2043 9 M%rocco Government Bond, Reg. S  USD 2,430,000 1,678,158 0.85
> 4% 15/12/2050

Perusahqan Penerbit SBSN USD 500,000 488,003 0.25 3,567,738 1.80
Indonesia Ill, Reg. S 4.15% NIGERIA
29/03/2027 m—

Perusahaan Penerbit SBSN usD 350,000 341,265 0.17 Nfg;f.,f%fgggggtzsmd' ez | LD il s sy o2
Indonesia Ill, Reg. S 4.4% Aokl e BB
01/03/2028 LSS =

Perusahaan Penerbit SBSN USD 961,000 934572 047 OMAN
Indonesia Ill, Reg. S 4.45% Oman Government Bond, Reg. S USD 2,190,000 2,176,050 1.10
20/02/2029 5.375% 08/03/2027

Perusahaan Penerbit SBSN usD 750,000 657,250  0.33 Oman Government Bond, Reg. S USD 700,000 700662  0.35
o 9 S 28% 05'625:/; 17/01/20285 d, Reg. S usD 600,000 619,669 0.31
23/06/2030 man Government Bond, Reg. J ! b

Perusahaan Penerbit SBSN usD 600,000 594,738 0.30 6.25% 25/01/2031
Indonesia Ill, Reg. S 4.55% Oman Government Bond, Reg. S usb 1,200,000 1,202,208 0.61
29/03/2026 6.5% 08/03/2047

10,471,200 5.28 Oman Government Bond, Reg. S usSD 825,000 871,477 0.44

IVORY COAST 7% 25/01/2051

Ivory Coast Government Bond, EUR 470000 422401 021 OmGrid Funding Ltd., Reg. S usb 400,000 391,706 020
Reg. S 4.875% 30/01/2032 5.196% 16/05/2027

Ivory Coast Government Bond, USD 3525000 3,136,068 1.58 5,961,772 3.01
Reg. S 6.125% 15/06/2033 PAKISTAN

Ivory Coast Government Bond, EUR 1,185,000 988,243 0.50 Pakistan Government Bond, Reg. S USD 578,000 439,930 0.22
Reg. S 6.625% 22/03/2048 7.875% 31/03/2036

4,546,712 2.29 439,930 0.22

JAMAICA PANAMA

Jamaica Government Bond 8% USD 770,000 905,520 0.46 Banco Nacional de Panama, Reg. S USD 920,000 710,965 0.36
15/03/2039 2.5% 11/08/2030

905,520 0.46 Panama Government Bond 6.4% uUSD 3,390,000 3,239,615 1.63

JORDAN 14/02/2035

Jordan Government Bond, Reg. S USD 470,000 462,364  0.23 Pg:‘/%f:/az(%%"emmem Bond 6.875%  USD 925000 911,537 046
7.5% 13/01/2029

Jordan Government Bond, Reg. S usD 3,555,000 3,212,230 1.62 Panama Government Bond 6.853% UsbD 200,000 185,158 0.09
5.85% 07/07/2030 28/03/2054

3,674,594 1.85 P;ag/%r?/z; (%%vernment Bond 4.5% usD 840,000 545,139 0.28

KAZAKHSTAN

KazMunayGas National Co. JSC, ___USD 870,000 762564 038 5,592,414 282
Reg. S 5.75% 19/04/2047 PARAGUAY

762,564 0.38 Paraguay Government Bond, 144A  USD 500,000 404,775 0.20

KENYA 2.739% 29/01/2033

Paraguay Government Bond, USD 220,000 219,242 0.11
K;er;)éi/oGzosv/grzr}gw&né Bond, Reg. S USD 1,548,000 1,413,342 0.71 Reg. S 5.85% 21/08/2033
: Paraguay Government Bond, usb 1,375,000 1,204,615 0.61
Kgr;)g;?fg/gg}g];;} Bond, Reg. S usb 715,000 687,812 0.35 Reg. S 5.4% 30/03/2050
' 2,101,154  1.06 1828632  0.92
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
PERU SENEGAL
Peru Government Bond 3.55% uUsb 250,000 178,760 0.09 Senegal Government Bond, Reg. S USD 2,205,000 1,858,936 0.94
10/03/2051 6.25% 23/05/2033
Peru Government Bond 2.78% usD 1,440,000 818,984 0.42 1,858,936 0.94
01/12/2060 SERBIA
Peru Government Bond 5.625% UsD 750,000 737,668 0.37 Serbia Government Bond, Reg. S UsSD 525,000 532,130 0.27
18/11/2050 6.25% 26/05/2028
1,735,412 0.88 Serbia Government Bond, Reg. S usD 2,227,000 1,783,927 0.90
PHILIPPINES 2.125% 01/12/2030
Manila Water Co., Inc., Reg. S UsSD 1,000,000 938,780 0.47 Serbia Government Bond, Reg. S UsD 765,000 777,932 0.39
4.375% 30/07/2030 6.5% 26/09/2033
Philippines Government Bond uUsbD 200,000 197,023 0.10 3,093,989 1.56
4.625% 17/07/2028 SLOVENIA
Philippines Government Bond 5% usb 440,000 435,456 0.22 Nova Kreditna Banka Maribor dd, EUR 800,000 878,137 0.44
17/07/2033 Reg. S, FRN 7.375% 29/06/2026
Philippines Government Bond uUsbD 1,015,000 669,760 0.34 878,137 0.44
2.65% 10/12/2045 SOUTH AFRICA
2,241,019 1.13 South Africa Government Bond UsD 690,000 643,246 0.32
POLAND 5.875% 20/04/2032
Poland Government Bond 5% PLN 5,200,000 1,220,502 0.62 South Africa Government Bond ZAR 9,250,000 429,277 0.22
25/10/2034 8.875% 28/02/2035
Poland Government Bond 5.5% usD 330,000 325,834 0.16 South Africa Government Bond usD 1,775,000 1,346,073 0.68
04/04/2053 5.65% 27/09/2047
Poland Government Bond, Reg. S EUR 385,000 425,467 0.21 Transnet SOC Ltd., Reg. S 8.25% UsSD 975,000 972,514 0.49
3.875% 14/02/2033 06/02/2028
1,971,803 0.99 3,391,110 1.71
QATAR SOUTH KOREA
Ooredoo International Finance Ltd., USD 200,000 194,875 0.10 Export-Import Bank of Korea usD 200,000 203,136 0.10
Reg. S 3.75% 22/06/2026 5.125% 11/01/2033
Qatar Government Bond, Reg. S UsbD 775,000 728,199 0.37 Hanwha Totalenergies UsD 520,000 521,046 0.27
4.817% 14/03/2049 Petrochemical Co. Ltd., Reg. S
Qatar Government Bond, Reg. S uUsD 1,890,000 1,664,722 0.84 5.5% 18/07/2029
4.4% 16/04/2050 724,182 0.37
QatarEnergy, Reg. S 2.25% usD 1,475,000 1,237,236 0.62 SRI LANKA
12/07/2031 Sri Lanka Government Bond, UsD 1275000 752,125 0.38
QatarEnergy, Reg. S 3.125% usD 905,000 677,135 0.34 Reg. S 6.125% 03/06/2025
12/07/2041 Sri Lanka Government Bond, usD 3,300,000 1,955,477 0.99
4,502,167 2.27 Reg. S 6.85% 03/11/2025
ROMANIA Sri Lanka Government Bond, uUsD 1,410,000 831,139 0.42
Banca Transilvania SA, Reg. S, EUR 705,000 797,014 0.40 Reg. S 6.825% 18/07/2026
FRN 8.875% 27/04/2027 3,538,741 1.79
Romania Government Bond, Reg. S EUR 650,000 713,810 0.36 SUPRANATIONAL
5.5% 18/09/2028 International Bank for usD 300,000 274,735 0.14
Romania Government Bond, Reg. S USD 900,000 910,081 0.46 Reconstruction & Development
6.375% 30/01/2034 0% 31/03/2027
Romania Government Bond, Reg. S USD 266,000 222,586 0.1 274,735 0.14
5.125% 15/06/2048 TANZANIA, UNITED REPUBLIC OF
Romania Government Bond, Reg. S USD 1,926,000 1,339,942 0.68 HTA Group Ltd., Reg. S 7.5% USD 570,000 567,942 0.29
4% 14/02/2051 04/06/2029
3,983,433 2.01 567,942 0.29
SAUDI ARABIA THAILAND
Gaci First Investment Co., Reg. S uUsD 996,000 866,750 0.44 Bangkok Bank PCL, Reg. S, FRN USD 200,000 167,735 0.08
5.125% 14/02/2053 3.466% 23/09/2036
Saudi Arabian Oil Co., Reg. S 3.5% USD 550,000 512,443 0.26 Thaioil Treasury Center Co. Ltd., USD 720,000 493,775 0.25
16/04/2029 Reg. S 3.5% 17/10/2049
Saudi Arabian Oil Co., Reg. S UsD 2,000,000 1,750,507 0.88 661,510 0.33
4.25% 16/04/2039 TRINIDAD AND TOBAGO
Saudi Government Bond, Reg. S usD 590,000 581,403 0.29 Trinidad & Tobago Government USD 470,000 471,894 0.24
4.75% 16/01/2030 Bond, Reg. S 6.4% 26/06/2034
Saudi Government Bond, Reg. S uUsD 275,000 269,165 0.13 471,894 0.24
4.875% 18/07/2033 TURKEY
Saudi Government Bond, Reg. S USD 925000 834022 042 yq4/c Govemment Bond 86%  USD 575000 607,252 0.31
5% 17/04/2049 24/09/2027
Saudi Government Bond, Reg. S UsD 380,000 250,738 0.13 . o
3.45% 02/02/2061 T:Jg;glﬁfoc;\éemment Bond 9.875% uUsD 300,000 329,999 0.17
5065028 255 1,ive Government Bond 9.375%  USD 475000 518,106  0.26
14/03/2029
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SCHEDULE OF INVESTMENTS
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Turkiye Government Bond 9.375% USD 475,000 532,475 0.27 Brazil Government Bond 6.125% UsD 1,665,000 1,611,708 0.81
19/01/2033 15/03/2034
Turkiye Government Bond 7.625% usb 980,000 991,167 0.50 Brazil Government Bond 7.125% usb 200,000 195,330 0.10
15/05/2034 13/05/2054
Turkiye Government Bond 4.875% UsSD 350,000 249,180 0.12 Cosan Overseas Ltd., Reg. S uUsD 705,000 710,774 0.36
16/04/2043 8.25% Perpetual
Turkiye Government Bond 4.25% UsD 1,050,000 1,013,267 0.51 Globo Comunicacao e usbD 1,680,000 1,493,319 0.75
14/04/2026 Participacoes SA, Reg. S 4.875%
Turkiye Government Bond 6% usD 650,000 541,523 0.27 22/01/2030
14/01/2041 Globo Comunicacao e usb 475,000 417,872 0.21
4,782,969 2.41 Participacoes SA, Reg. S 5.5%
UKRAINE 14/01/2032
Ukraine Government Bond, Reg. S USD 1,925,000 558,250 0.28 Sitios Latinoamerica SAB de CV, usDb 500,000 466,015 0.24
7.375% 25/09/2034 144A 5.375% 04/04/2032
558,250 0.28 6,737,756 3.40
UNITED ARAB EMIRATES CHILE
DP World Crescent Ltd., Reg. S UsSD 800,000 750,332 0.38 AES Andes SA, Reg. S, FRN 8.15%  USD 650,000 652,600 0.33
3.875% 18/07/2029 10/06/2055
Emirate of Dubai United Arab usD 200,000 147,908 0.08 Agrosuper SA, 144A 4.6% usb 650,000 573,822 0.29
Emirates, Reg. S 3.9% 09/09/2050 20/01/2032
Emirates NBD Bank PJSC, Reg. S,  USD 625,000 621,143 0.31 Banco del Estado de Chile, Reg. S, USD 750,000 775,830 0.39
FRN 6.125% Perpetual FRN 7.95% Perpetual
Galaxy Pipeline Assets Bidco Ltd., ~ USD 375,000 306,099 0.15 Banco Santander Chile, 144A usb 566,000 492,541 0.25
Reg. S 2.625% 31/03/2036 3.177% 26/10/2031
Ruwais Power Co. PJSC, Reg. S USsD 200,000 201,990 0.10 Celulosa Arauco y Constitucion SA,  USD 300,000 278,679 0.14
6% 31/08/2036 144A 4.2% 29/01/2030
2,027,472 1.02 Celulosa Arauco y Constitucion SA  USD 255,000 238,717 0.12
UNITED STATES OF AMERICA 3.875% 02/11/2027 .
Kosmos Energy Ltd., Reg. S USD 400,000 396,928 0.20 Corp. Nacional del Cobre de Chile, ~ USD 320,000 332,236 0.17
7.125% 04/04/2026 Reg. S 6.44% 26/01/2036
396,928  0.20 BEaEe 2] MERCO
URUGUAY CHINA
Uruguay Government Bond 5.75% USD 865,000 907,818 046 China Government Bond 2.62% CNY 3,430,000 485,683 0.24
28/10/2034 25/06/2030
907,818 0.46 485,683 0.24
VENEZUELA, BOLIVARIAN REPUBLIC OF COLOMBIA
Petroleos de Venezuela SA, Reg. S USD 659,500 509,838 0.26 Colombia Government Bond 8% usD 410,000 422,725 0.21
8.5% 27/10/2020° 14/11/2035
Petroleos de Venezuela SA, Reg. S USD 17,350,000 2,281,525 1.15 Ecopetrol SA 6.875% 29/04/2030  USD 50,000 48,115 0.02
9% 17/11/2021% Ecopetrol SA 4.625% 02/11/2031 usD 355,000 291,053 0.15
Petroleos de Venezuela SA,Reg. S USD 6,725,000 813,221 0.41 Ecopetrol SA 8.375% 19/01/2036 usD 480,000 473,861 0.24
5.375% 12/04/2027° 1,235,754 0.62
Venezuela Government Bond, usD 3,000,000 467,936 0.24 COSTARICA
Reg. S 7.75% 13/10/2019° Costa Rica Government Bond, uUsbD 900,000 946,074 0.48
Venezuela Government Bond, usD 1,680,000 256,200 0.13 144A7.3% 13/11/2054
Reg. S 6% 09/12/2020° 946,074 0.48
Venezuela Government Bond, usD 450,000 86,135 0.04 EL SALVADOR
Reg. S 12.75% 23/08/2022° El Salvador Government Bond, UsD 745000 664,092 0.33
4,414,855 2.23 144A 9.25% 17/04/2030
Total Bonds 150,214,371 75.76 El Salvador Government Bond, uUsD 390,000 12,285 0.01
Total Transferable securities 150,214,371 75.76 Reg. S 0.25% 17/04/2030
and money market instruments El Salvador Government Bond, usD 390,000 347,645 0.18
admitted to an official exchange listing Reg. S 9.25% 17/04/2030
1,024,022 0.52
e : : GUATEMALA
Transferable securities and money market instruments dealt in Guatomala Govermeni Bord. =S 760,000 T 160.808 s
on another regulated market 144A 6.6% 13/06/2036
Bonds Guatemala Government Bond, usb 270,000 284,074 0.14
BRAZIL Reg. S 7.05% 04/10/2032
Aegea Finance SARL, Reg. S 9%  USD 360,000 374,984 0.19 1,453,883 0.73
20/01/2031 INDIA
Banco do Brasil SA, Reg. S 6% usD 340,000 333,622 0.17 State Bank of India, Reg. S 5% UsD 470,000 467,610 0.24
18/03/2031 17/01/2029
Braskem Netherlands Finance BV, usD 280,000 286,143 0.14 467,610 0.24
Reg. S 8.5% 12/01/2031 INDONESIA
Brazil Government Bond 6.25% UsbD 850,000 847,989 043 Bank Negara Indonesia Persero uUsD 600,000 574,020 0.29
18/03/2031 Tbk. PT, Reg. S 3.75% 30/03/2026
574,020 0.29

48 T. ROWE PRICE

INVEST WITH CONFIDENCE™



T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

Emerging Markets Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
JAMAICA Lima Metro Line 2 Finance Ltd., usb 171,665 169,200 0.08
TransJamaican Highway Ltd., UsD 364,168 320,104 0.16 Reg. S 5.875% 05/07/2034
Reg. S 5.75% 10/10/2036 Peru Government Bond, Reg. S PEN 3,000,000 784,228 0.40
320,104 0.16 7.6% 12/08/2039
JORDAN 1,132,287 0.57
Jordan Government Bond, 144A usD 200,000 196,750 0.10 PHILIPPINES
7.5% 13/01/2029 Globe Telecom, Inc., Reg. S 3% uUsD 900,000 701,649 0.35
196,750 0.10 23/07/2035
MALAYSIA International Container Terminal uUsbD 620,000 595,519 0.30
Malaysia Government Bond MYR 2,753,000 618,139 0.31 Services, Inc., Reg. S 4.75%
4.642% 07/11/2033 17/06/2030
Malaysia Government Bond MYR 2,947,000 622,719 0.32 1,297,168 0.65
3.828% 05/07/2034 SERBIA
1,240,858 0.63 Serbia Government Bond, Reg. S usD 690,000 680,910 0.34
MEXICO 6% 12/06/2034
BBVA Bancomer SA, Reg. S, FRN  USD 1,090,000 995,700 0.50 680,910 0.34
5.125% 18/01/2033 SOUTH KOREA
BBVA Bancomer SA, Reg. S, FRN usbD 200,000 185,512 0.09 POSCO, Reg. S 5.75% 17/01/2028  USD 200,000 203,191 0.10
5.875% 13/09/2034 203,191 0.10
BBVA Bancomer SA, Reg. S, FRN UsD 995,000 1,028,147 0.52 SURINAME
8.45% 29/06/2038 Suriname Government International  USD 1,341,225 1,254,045 0.63
BBVA Bancomer SA, Reg. S, FRN USD 285,000 289,106 0.15 Bond, 144A 7.95% 15/07/2033
8.125% 08/01/2039 Suriname Government International  USD 646,000 518,415 0.26
Cometa Energia SAde CV, Reg. S usD 312,400 303,853 0.15 Bond, 144A 0% 31/12/2050
6.375% 24/04/2035 1,772,460 0.89
Mexico Government Bond 6% UsD 870,000 854,319 0.43 THAILAND
07/05/2036 Bangkok Bank PCL, Reg. S, FRN USD 225,000 199,693 0.10
Petroleos Mexicanos 4.5% uUsb 1,110,000 1,058,202 0.53 3.733% 25/09/2034
23/01/2026 199,693 0.10
Petroleos Mexicanos 6.5% uUsSD 1,385,000 1,324,694 0.67 TURKEY
13/03/2027 TC Ziraat Bankasi A/S, 144A 0% USD 475000 519,092  0.26
Petroleos Mexicanos 8.75% usD 885,000 871,080 0.44 14/03/2029
02/06/2029 519,092 0.26
Petroleos Mexicanos 5.95% UsD 1,250,000 1,013,689 0.51 UNITED STATES OF AMERICA
28/01/2031 Hyundai Capital America, 144A USD 350,000 353,390  0.18
Petroleos Mexicanos 10% uUsb 875,000 881,596 0.44 5.6% 30/03/2028
07/02/2033 LCPR Senior Secured Financing ~ USD 525000 437510  0.22
Petroleos Mexicanos 5.5% UsD 1,670,000 1,021 ,402 0.52 DAC, 144A 5.125% 15/07/2029
27/06/2044 LCPR Senior Secured Financing ~ USD 375000 312507  0.16
Petroleos Mexicanos 5.625% UsD 1,395,000 846,109 0.43 DAC Reg S 5.125% 15/07/2029
2 _— 1,103,407  0.56
a— 0,673,409 | 5.38 VENEZUELA, BOLIVARIAN REPUBLIC OF
- Petroleos de Venezuela SA, Reg. S USD 1,858,000 232,250 0.12
Oryx Funding Ltd., Reg. S 5.8% uUsb 800,000 792,414 0.40 0% 15/11/2026°
03/02/2031 232,250 0.12
T 792,414 0.40 ZAMBIA
Zambia Government Bond, Reg. S uUsD 161,015 78,897 0.04
Aeropuerto Internacional de uUsb 200,000 150,964 0.08 0.5% 31/12/2053 <
E’f(;‘g”/‘zeo"MSA' e £ Zambia Government Bond, STEP, ~ USD 193814 171,102 0.09
Reg. S 5.75% 30/06/2033
Banco General SA, Reg. S, FRN uUsb 325,000 282,059 0.14 249.999 0.13
5.25% Perpetual Total Bond 39891872 20.12
Panama Government Bond 8% USD 1223000 1301692 066 otal Bonds el :
01/03/2038
Panama Government Bond 7.875%  USD 460,000 483,322 0.24
01/03/2057 Convertible Bonds
2,218,037 1.12 TANZANIA, UNITED REPUBLIC OF
PARAGUAY HTA Group Ltd., Reg. S 2.875% USD 200,000 181,312 0.09
Paraguay Government Bond, usb 200,000 201,515 0.10 18/03/2027
Reg. S 6% 09/02/2036 181,312 0.09
Telefonica Celular del Paraguay SA, USD 600,000 589,101 0.30 Total Convertible Bonds 181,312 0.09
Reg. S 5.875% 15/04/2027 " ’
Total Transferable securities 40,073,184 20.21
790,616 0.40 and money market instruments
PERU dealt in on another regulated market
Banco Internacional del Peru SAA UsD 170,000 178,859 0.09
Interbank, Reg. S, FRN 7.625%
16/01/2034
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Unrealised
Nominal Value % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Investments Currency Value usb Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
Other transferable securities and money market instruments Us 799000 PEN 3,087,958 11/10/2024 Csr::,qug 50%
Equities usD 1282344  PLN 5058976 16/08/2024  JP.Morgan 27606 0.01
UNITED KINGDOM usD 957,261  TWD 30,294,000 05/07/2024 Golsdmﬂn 2349 001
= 5 acns
Mcrgfﬁgf;g's'lg plc Recovery EUR Cigest 224 - UsD 275627 TWD 8861131 151012024 Barclays 120 -
g = usD 666,138  TWD 21432869 15102024 Golsdmin 2470 -
acns
Total Equities 224 - Total Unrealised Gain on Forward 935600  0.47
Totadl Other trans;el;a_bletsecun:les 224 - Currency Exchange Contracts
TZ;'aI ms::tym’;‘st'se [nstruments T— BRL 886551 USD 163612 0410912024  JP.Morgan  (5797) -
) : EUR 2093710  USD 2275743 02/07/2024 RBC  (35579) (0.02)
GBP 106531729  USD 135486,626 02/07/2024 HSBC ~ (889,113)  (0.45)
GBP 2287142 USD 2911860 02/07/2024  JP.Morgan  (22171)  (0.01)
GBP 2265178  USD 2,868,687 02/08/2024  J.P.Morgan (6,205)  (0.01)
Financial Futures Contracts GBP 107,701,233 USD 136,202,533 02/08/2024  State Street ~ (101,587)  (0.05)
Global Unrealised % of IDR 15935824000  USD 981,225 05/07/2024 Deut;chi (7.450)  (0.01)
. an
Security Description Né’;‘]fr‘;'c‘t’sf Currency E"”°fj‘g’; Ga'"’("ﬁgsg Ass’:fs‘ KRW  1,309,318000  USD 976,396 05/07/2024 Barclys  (25647)  (0.01)
MXN 20488484  USD 1647970 12007/2024  JP.Morgan  (40,009)  (0.02)
US Ultra Bond, 19/09/2024 86 USD 10913937 233609  0.12 MXN 16,113000  USD 937,887 12/07/2024 RBC  (59271)  (0.03)
Total Unrealised Gain on Financial 233,609 012 PEN 701,000 USD 188,720 050712024 WellsFargo  (5488) -
Futures Contracts TWD 8,861,131 USD 274,152 05/07/2024 Barclays  (1,021) -
US 10 Year Note, 19/09/2024 47) USD  (5190,562)  (30,439)  (0.02) Sachs
Total Unrealised Loss on Financial (r0658) (004)  UD 176826 GBP 140,000 020072024 JP. Morgan 6n - -
Futures Contracts usD 992,072 IDR 16,360,034,188 11/10/2024 BNPParbas  (5,988) -
- - — usD 420,184 IDR 6,898,945059 11/10/2024 HSBC (694) -
Nf;t';"'r‘;gagzﬁfrf;'s" on Financial il L usD 500,009  INR 41791983 05/07/2024 Citbank  (1214) -
usD 277889 INR 23,182,000 05/07/2024  J.P.Morgan (139) -
usD 500757  INR 41,863,278 05/07/2024 UBS (1,321) -
usD 1065502  INR 89274119 11/10/2024 Bankof  (1,989) -
America
Forward Currency Exchange Contracts usb 446,279 INR 37,353,143 11/10/2024 Citibank (369) -
Unrealised usD 802615  ZAR 15268452 12/07/2024 BNPParbas  (35021)  (0.02)
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net ZAR 8‘154’917 usb 452,355 12/07/2024 HSBC (4.971) N
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Total Unrealised Loss on Forward (1,253,076)  (0.63)
Currency Exchange Contracts
GBP 102181 USD 120,059 02/07/2024  J.P. Morgan 42 - Net Unrealised Loss on Forward (317476 (0.16)
DR 16,360,034,188  USD 994,905 05/07/2024  BNP Paribas 4791 - Currency Exchangs Contracts
DR 6898945059  USD 421,268 05/07/2024 HSBC 299 -
INR 89274119  USD 1,068,895 05/07/2024 Bank of 179 -
America
INR 37353143 USD 447,718 05/07/2024 Citibank 268 -
MXN 1515112 USD 81,841 12/07/2024 HSBC -
oty ' Cash 3,913,160  1.97
usD 57575  BRL 2822000 04/09/2024 Deut;;:i 25232 001 Other assets/(liabilities) 4072468 2,06
usD 454218 BRL 2458000 04/09/2024  Goldman 16670  0.01 Total net assets 198,273,407  100.00
Sachs
usD 1459246  BRL 7,587,931 04/09/2024  State Street 108521  0.06
usD 3127965  CNH 22,467,713 13/09/2024 HSBC 31310 0.02
usD 154437 CNH 1,109,196 13/09/2024  JP. Morgan 1,560 - Geographic Allocation of Portfolio
usD 171246 CONH 1,233,000 13/09/2024  State Street 1,306 -
usD 992367  COP 3,888,590,307 06/09/2024  Wells Fargo 64511 003 % of Net
) 26394  EUR 24,380 02/07/2024  J.P.Morgan 309 - Assets
usD 8643880  EUR 7,920,493 23/08/2024 UBS 147451  0.07 -
uUsD 6,957  GBP 5504 01/07/2024  J.P. Morgan 3 - Mexico 719
usD 4245931 GBP 3344997 02/07/2024  J.P.Morgan 19,695  0.01 Indonesia 5.57
usD 2250466 IDR 35676525247 05/07/2024 Deutsche 70417 004 Brazil 4.84
Bank Panama 3.94
usD 218516 IDR 3518278000 05/07/2024  J.P. Morgan 3528 - Colombia 3.82
usD 237895  INR 19,790,000 05/07/2024  J.P.Morgan 548 - India 3.78
usD 964,147  KRW 1,309,318,000 05/07/2024 BNP Paribas 13397 0.01 Oman 3.41
usD 2727998 MXN 45457170 12/07/2024 Bankof 249289  0.13 Egypt 3.21
America Angola 3.19
usD 201,557  MXN 3442223 12/07/2024  J.P.Morgan 13858 0.01 Turkey 267
usD 1233034 MXN 21,192,154 12/07/2024 RBC 77459 0.04 Saudi Arabia 255
usD 1,050,377  MYR 4,890,522 06/09/2024 Bank of 1,122 0.01 Chile 2.40
America Venezuela, Bolivarian Republic of 235
usD 539,803  MYR 2,510,501 06/09/2024 BNP Paribas 6,402 - Ivory Coast 299
usD 188403  PEN 701,000 05/07/2024  Wells Fargo 5171 - Qatar 207
50 T. ROWE PRICE INVEST WITH CONFIDENCE™



T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

Emerging Markets Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

% of Net

Assets

Dominican Republic 2.27
Romania 2.01
Jordan 1.95
Serbia 1.90
Morocco 1.80
Sri Lanka 1.79
Philippines 1.78
Bahrain 1.72
South Africa 1.71
Guatemala 1.57
El Salvador 1.46
Peru 1.45
Paraguay 1.32
Argentina 1.32
Ecuador 1.27
China 1.15
Albania 1.08
Kenya 1.06
United Arab Emirates 1.02
Poland 0.99
Senegal 0.94
Costa Rica 0.90
Suriname 0.89
United States of America 0.76
Montenegro 0.65
Malaysia 0.63
Jamaica 0.62
Nigeria 0.57
Bahamas 0.48
Bulgaria 0.48
South Korea 0.47
Uruguay 0.46
Slovenia 0.44
Thailand 0.43
Kazakhstan 0.38
Tanzania, United Republic of 0.38
Cote d Ivoire 0.36
Ghana 0.31
Barbados 0.31
Ukraine 0.28
Trinidad and Tobago 0.24
Pakistan 0.22
Kuwait 0.20
Bermuda 0.20
Supranational 0.14
Zambia 0.13
Total Investments 95.97
Cash and Other assets/(liabilities) 4.03
Total 100.00

§ Security is currently in default.

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.

The accompanying notes are an integral part of these financial statements.
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Emerging Markets Corporate Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from,
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of corporate bonds from emerging
market issuers.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities issued by
companies that are either incorporated in one of the
economically emerging countries of Latin America, Asia,
Europe, Africa and the Middle East or conduct most of
their business in such countries. Portfolio debt securities
can include fixed and floating rate bonds, warrants and
other transferable debt securities of any type, including
high yield securities (including up to 10% in distressed
and/or defaulted bonds). The fund may invest up to 25%
in convertible bonds (including up to 20% in contingent
convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions
in currencies and debt securities. The fund may use total
return swaps (TRS) and any use is expected to be on a
temporary basis and dependent on market conditions or
when prevailing market conditions cause TRS to offer
the most efficient or only way to express a view. Use of
TRS is expected when they offer the most efficient or
only way to express a view and the impact is expected
to be limited and lead to marginal improvement in risk-
adjusted returns. Investors should refer to the “Total Return
Swaps’ section of the current prospectus for more details
on the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social

characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
ANGOLA
Angola Government Bond, Reg. S usbD 810,000 730,488 0.45
8% 26/11/2029
730,488 0.45
AUSTRALIA
AngloGold Ashanti Holdings plc usD 1,060,000 956,608 0.59
3.375% 01/11/2028
956,608 0.59
BRAZIL
Suzano Austria GmbH 5% usDb 915,000 870,744 0.54
15/01/2030
Suzano Austria GmbH 3.125% usD 520,000 426,765 0.26
15/01/2032
1,297,509 0.80
CHILE
Chile Electricity Lux MPC SARL, usD 500,000 506,750 0.31
Reg. S 6.01% 20/01/2033
Corp. Nacional del Cobre de Chile, usDb 980,000 977,210 0.60
Reg. S 6.3% 08/09/2053
1,483,960 0.91
CHINA
Prosus NV, Reg. S 4.193% usD 1,650,000 1,468,150 0.90
19/01/2032
West China Cement Ltd., Reg. S uUsD 1,509,000 1,237,201 0.76
4.95% 08/07/2026
2,705,351 1.66
COLOMBIA
Aris Mining Corp., 144A 6.875% usDb 989,000 930,604 0.57
09/08/2026
Bancolombia SA, FRN 4.625% usD 380,000 366,732 0.23
18/12/2029
Ecopetrol SA 8.375% 19/01/2036 usb 790,000 779,897 0.48
2,077,233 1.28
CYPRUS
ASG Finance Designated Activity usDb 750,000 751,031 0.46
Co., Reg. S 9.75% 15/05/2029
751,031 0.46
EGYPT
Egypt Government Bond, Reg. S uUsD 840,000 687,251 0.42
7.625% 29/05/2032
687,251 0.42
GEORGIA
Georgian Railway JSC, Reg. S4%  USD 871,000 767,778 0.47
17/06/2028
767,778 0.47
GHANA
Kosmos Energy Ltd., Reg. S 7.5% UsbD 945,000 902,192 0.55
01/03/2028

902,192 0.55
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HONG KONG OMAN
Airport Authority, Reg. S 2.625% usD 850,000 557,113 0.34 Oztel Holdings SPC Ltd., Reg. S usD 1,460,000 1,489,126 0.92
04/02/2051 6.625% 24/04/2028
Airport Authority, Reg. S 3.25% usDb 500,000 367,696 0.23 1,489,126 0.92
12/01/2052 PANAMA
Elect Global Investments Ltd., UsD 1,450,000 992,424 0.61 Aeropuerto Internacional de UsSD 700,000 528,374 0.33
Reg. S 4.85% Perpetual Tocumen SA, 144A 4% 11/08/2041
PCPD Capital Ltd., Reg. $ 5.125%  USD 928,000 806,223 0.50 Aeropuerto Internacional de usb 205,000 151,633 0.09
18/06/2026 Tocumen SA, 144A 5.125%
2,723,456 1.68 11/08/2061
HUNGARY 680,007 0.42
OTP Bank Nyrt., Reg. S, FRN uUsb 250,000 262,594 0.16 PHILIPPINES
8.75% 15/05/2033 Bank of the Philippine Islands, UsD 1,850,000 1,852,167 1.14
262,594 0.16 Reg. S 5.25% 26/03/2029
INDIA Globe Telecom, Inc., Reg. S, FRN usD 370,000 356,352 0.22
Adani International Container USD 2,107,000 1,765,039 1.09 4.2% Perpetual
Terminal Pvt Ltd., Reg. S 3% ICTSI Treasury BV, Reg. S 3.5% UsD 1,370,000 1,197,483 0.74
16/02/2031 16/11/2031
Greenko Solar Mauritius Ltd., usD 1,275,000 1,264,226 0.78 Manila Water Co., Inc., Reg. S usbD 1,775,000 1,666,334 1.02
Reg. S 5.55% 29/01/2025 4.375% 30/07/2030
Reliance Industries Ltd., Reg. S USD 1,050,000 1,125,542 0.69 5,072,336 3.12
6.25% 19/10/2040 POLAND
4,154,807 2.56 mBank SA, Reg. S, FRN 8.375% EUR 900,000 1,023,497 0.63
INDONESIA 11/09/2027
Minejesa Capital BV, Reg. S USD 700,000 632,076 0.39 1,023,497 0.63
5.625% 10/08/2037 QATAR
Minejesa Capital BV, Reg. S usb 1,394,700 1,340,394 0.83 Commercial Bank PSQC (The), UsD 650,000 612,514 0.38
4.625% 10/08/2030 Reg. S, FRN 4.5% Perpetual
Pertamina Persero PT, Reg. S6.5% USD 580,000 619,958 0.38 QatarEnergy, 144A 3.125% UsD 350,000 261,876 0.16
07/11/2048 12/07/2041
PT Tower Bersama Infrastructure UsD 1,830,000 1,746,506 1.07 QatarEnergy, Reg. S 3.125% USD 2,050,000 1,533,842 0.94
Tbk., Reg. S 2.75% 20/01/2026 12/07/2041
4,338,934 2.67 2,408,232 1.48
ISRAEL SAUDI ARABIA
Teva Pharmaceutical Finance usb 540,000 521,102 0.32 EIG Pearl Holdings SARL, Reg. S uUsD 2,105,000 1,814,426 1.12
Netherlands Il BV 4.75% 3.545% 31/08/2036
09/05/2027 Gaci First Investment Co., Reg. S usD 1,025,000 891,987 0.55
521,102 0.32 5.125% 14/02/2053
KAZAKHSTAN NCB Tier 1 Sukuk Ltd., Reg. S, uUsD 698,000 652,930 0.40
KazMunayGas National Co. JSC, usb 745,000 653,000 0.40 FRN 3.5% Perpetual
Reg. S 5.75% 19/04/2047 Saudi Arabian Oil Co., 144A4.25%  USD 200,000 175,051 0.1
653,000 0.40 16/04/2039
KUWAIT Saudi Arabian Oil Co., Reg. $3.5% USD 200,000 186,343 0.11
MEGIobal Canada ULC, Reg. S usD 460,000 465,210 0.29 16/04/2029
5.875% 18/05/2030 Saudi Arabian Oil Co., Reg. S usD 1,150,000 1,006,542 0.62
465,210 0.29 4.25% 16/04/2039
MALAYSIA Saudi Electricity Global Sukuk Co. 2, USD 950,000 905,774 0.56
Axiata Spv5 Labuan Ltd., Reg. S USD 1225000 821,245 0.50 Reg. S 5.06% 08/04/2043
3.064% 19/08/2050 5,633,053 3.47
TNB Global Ventures Capital Bhd., USD 1,360,000 1,296,661 0.80 SINGAPORE
Reg. S 3.244% 19/10/2026 DBS Group Holdings Ltd., Reg. S, usD 1,350,000 1,325,363 0.82
2,117,906 1.30 FRN 3.3% Perpetual
MAURITIUS 1,325,363 0.82
Axian Telecom, Reg. S 7.375% uUsb 2,595,000 2,535,181 1.56 SLOVENIA
16/02/2027 Nova Kreditna Banka Maribor dd, EUR 1,200,000 1,317,206 0.81
2,535,181 1.56 Reg. S, FRN 7.375% 29/06/2026
MEXICO Nova Ljubljanska Banka dd, Reg. S, EUR 700,000 786,783 0.48
Braskem Idesa SAPI, Reg. S 7.45% USD 420,000 344,162 0.21 FRN 7.125% 27/06/2027
15/11/2029 Nova Ljubljanska Banka dd, Reg. S, EUR 400,000 446,918 0.28
Corp. Inmobiliaria Vesta SAB de usD 880,000 741,375 0.46 FRN 6.875% 24/01/2034
CV, Reg. S 3.625% 13/05/2031 2,550,907 1.57
1,085,537 0.67 SOUTH KOREA
MOROCCO GS Caltex Corp., Reg. S 5.375% uUsD 1,440,000 1,447,396 0.89
Vivo Energy Investments BV, UsD 1,360,000 1,287,050 0.79 07/08/2028
Reg. S 5.125% 24/09/2027 1,447,396 0.89
1,287,050 0.79 TANZANIA, UNITED REPUBLIC OF
HTA Group Ltd., Reg. S 7.5% uUsD 1,510,000 1,504,548 0.93
04/06/2029
1,504,548 0.93
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TURKEY BRAZIL
Akbank TAS, Reg. S, FRN9.369%  USD 1,490,000 1,478,825 0.91 Aegea Finance SARL, 144A6.75%  USD 865,000 841,033 0.52
Perpetual 20/05/2029
Hyundai Assan Otomotiv Sanayi usD 750,000 695,771 0.43 Braskem Netherlands Finance BV, usD 450,000 425,947 0.26
ve Ticaret A/S, Reg. S 1.625% 144A7.25% 13/02/2033
12/07/2026 Braskem Netherlands Finance BV, usD 575,000 490,469 0.30
Mersin Uluslararasi Liman usSD 1,105,000 1,133,379 0.69 Reg. S 4.5% 31/01/2030
Isletmeciligi A/S, Reg. S 8.25% Cosan Overseas Ltd., Reg. S usb 1,475,000 1,487,080 0.91
15/11/2028 8.25% Perpetual
3,307,975 2.03 CSN Resources SA, Reg. S UsD 1,125,000 1,119,346 0.69
UKRAINE 8.875% 05/12/2030
Kernel Holding SA, Reg. S 6.5% usb 450,000 412,875 0.25 Globo Comunicacao e usD 1,454,000 1,292,432 0.80
17/10/2024 Participacoes SA, Reg. S 4.875%
Kernel Holding SA, Reg. S 6.75% usD 675,000 496,125 0.31 22/01/2030
27/10/2027 Globo Comunicacao e usb 500,000 439,865 0.27
909,000 0.56 Participacoes SA, Reg. S 5.5%
UNITED ARAB EMIRATES 14/01/2032
Abu Dhabi National Energy Co. usb 800,000 648,292 0.40 Nexa Resources SA, Reg. S 6.75%  USD 1,115,000 1,128,910 0.69
PJSC, Reg. S 4% 03/10/2049 09/04/2034
648,292 0.40 Raizen Fuels Finance SA, Reg. S usb 740,000 755,889 0.47
UNITED KINGDOM 6.45% 05/03/2034
Standard Chartered plc, Reg. S, usb 625,000 528,848 0.32 Raizen Fuels Finance SA, Reg. S usb 350,000 356,975 0.22
FRN 3.265% 18/02/2036 6.95% 05/03/2054
Standard Chartered plc, Reg. S, uUsD 1,100,000 920,834 0.57 8,337,946 5.13
FRN 4.3% Perpetual CHILE
1,449,682 0.89 AES Andes SA, Reg. S, FRN 8.15% USD 1,790,000 1,797,160 111
UNITED STATES OF AMERICA 10/06/2055
Kosmos Energy Ltd., Reg. S usD 1,405,000 1,394,208 0.86 Agrosuper SA, 144A 4.6% usD 1,047,000 924,295 0.57
7.125% 04/04/2026 20/01/2032
1,394,208 0.86 Agrosuper SA, Reg. S 4.6% usD 590,000 520,854 0.32
UZBEKISTAN 20/01/2032
Ipoteka-Bank ATIB, Reg. S 5.5% USD 1,533,000 1,490,704 0.91 Banco del Estado de Chile, Reg. S,  USD 390,000 403,432 0.25
19/11/2025 FRN 7.95% Perpetual
National Bank of Uzbekistan, uUsbD 570,000 564,329 0.35 CAP SA, Reg. S 3.9% 27/04/2031 usD 1,125,000 900,611 0.55
Reg. S 8.5% 05/07/2029 Chile Electricity Lux MPC SARL, UsD 440,000 445,940 0.27
2,055,033 1.26 Reg. S 6.01% 20/01/2033
Total Bonds 65,402,833  40.24 Interchile SA, Reg. S 4.5% usD 685000 577,092 0.35
30/06/2056
Sociedad de Transmision Austral uUsbD 1,775,000 1,587,823 0.98
. SA, Reg. S 4% 27/01/2032
g&:‘l’\emb'e Bonds VTR Comunicaciones SpA, 144A  USD 673,000 588261  0.36
Zhongsheng Group Holdings Ltd HKD 14,000,000 1,997,132 1.23 4.375% 15/04/2029
Reg. S 0% 21/05/2025 CHINA Lo 416
296152 123 Country Garden Holdings Co. Ltd.,  USD 950,000 81,938 0.05
SOUTH KOREA _ Reg. S 5.125% 17/01/2025°
LS‘;&?Q'&;%’ Reg. $2.5% usb 600,000 52 J00] BRRN0°2C Health & Happiness H&H USD 635000 676,881  0.42
International Holdings Ltd., Reg. S
384,300 0.24 13.5% 26/06/2026
UNITED STATES OF AMERICA Health & Happiness H&H CNH 1,000,000 136,294 0.08
Citigroup Global Markets Holdings, HKD 16,000,000 1,894,176 1.16 International Holdings Ltd., Reg. S
Inc., Reg. S 0% 26/02/2026 7.5% 26/03/2027
1,894,176 1.16 Kaisa Group Holdings Ltd., Reg. S~ USD 900,000 32,625 0.02
Total Convertible Bonds 4,275,608 2.63 11.25% 09/04/2022°
Total Transferable securities 69,678,441 42.87 Kaisa Group Holdings Ltd., Reg. S ~ USD 800,000 29,000 0.02
and money market instruments 11.95% 22/10/2022°
admitted to an official exchange listing Tencent Holdings Ltd., Reg. S usD 550,000 407,618 0.25
3.84% 22/04/2051
Transferable securities and money market instruments dealt in COLOMBIA =020 i
on another regulated market Bancolombia SA, FRN 8.625% USD 615000 620,166  0.39
Bonds 24/12/2034
ARGENTINA Ecopetrol SA 4.625% 02/11/2031 USD 1,000,000 819,868 0.50
Telecom Argentina SA, 144A85%  USD 603,000 598,410 0.37 Ecopetrol SA 8.875% 13/01/2033 usD 390,000 404,976 0.25
06/08/2025 Ecopetrol SA 8.375% 19/01/2036 usD 380,000 375,140 0.23
Telecom Argentina SA, Reg. S 8% usb 325,000 323,480 0.20 Geopark Ltd., 144A 5.5% usD 1,905,000 1,737,185 1.07
18/07/2026 17/01/2027
YPF SA, STEP, Reg. S 9% usD 430,769 435,265 0.26 3,966,335 2.44
12/02/2026
1,357,155 0.83
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GUATEMALA GCC SAB de CV, 144A 3.614% USD 1,375,000 1,185,304 0.73
Millicom International Cellular SA, usD 1,130,000 1,126,115 0.69 20/04/2032
Reg. S 7.375% 02/04/2032 Metalsa Sapi De Cv, Reg. S 3.75%  USD 1,811,000 1,447,330 0.89
1,126,115 0.69 04/05/2031
HONG KONG Petroleos Mexicanos 6.5% USD 1,350,000 1,291,218 0.79
HKT Capital No. 6 Ltd., Reg. S3%  USD 1,200,000 1,033,487 0.64 13/03/2027
18/01/2032 Petroleos Mexicanos 6.75% usD 750,000 499,891 0.31
1,033,487 0.64 21/09/2047
HUNGARY Sitios Latinoamerica SAB de CV, USD 1,395,000 1,300,180 0.80
OTP Bank Nyrt, Reg. S, FRN USD 700,000 735263 045 Reg. S 5.375% 04/04/2032
8.75% 15/05/2033 Sixsigma Networks Mexico SA de usb 825,000 793,082 0.49
735,263 045 CV, Reg. S 7.5% 02/05/2025
INDIA 11,588,456 713
CA Magnum Holdings, Reg. S USD 949,000 906,639 0.56 PANAMA
5.375% 31/10/2026 Aeropuerto Internacional de usb 400,000 301,928 0.19
HDFC Bank Ltd., Reg. S 5.686% usD 310,000 311,149 0.19 Tocumen SA, Reg. S 4%
02/03/2026 11/08/2041
HDFC Bank Ltd., Reg. S, FRN usD 870,000 808353 049 Banco General SA, Reg. S, FRN USD 1,300,000 1,128,237 0.69
3.7% Perpetual 5.25% Perpetual
India Airport Infra, Reg. S 6.25% USD  1.150,000 1,150,000 0.71 C&W Senior Finance Ltd., 144A USD 1,150,000 1,102,862 0.68
25/10/2025 6.875% 15/09/2027
JSW Infrastructure Ltd., Reg. S usD 2,075,000 1,967,586 1.21 Panama Government Bond 7.875% USD 360,000 378,252 0.23
4.95% 21/01/2029 01/03/2057
5,143,727 3.16 2,911,279 1.79
INDONESIA PERU _
Bank Negara Indonesia Persero USD 2,106,000 2,014,810 124 Cia de Minas Buenaventura SAA,  USD 1,175,000 1,137,670 0.70
Tbk. PT, Reg. S 3.75% 30/03/2026 Reg. § 5.5% 23/07/2026
Indofood CBP Sukses Makmur Tbk.  USD 750,000 624,262 0.38 Consorcio Transmantaro SA, Usb 1,015,000 956,739 0.59
PT, Reg. S 4.805% 27/04/2052 Reg. S 5.2% 11/04/2038
Medco Oak Tree Pte. Ltd., Reg. S uUsD 559,000 564,195 0.35 InRetail Consumer, Reg. S 3.25% usb 705,000 638,950 0.39
7.375% 14/05/2026 22/03/2028
Pakuwon Jati Tbk. PT, Reg. S USD 1,970,000 1,865,101 1.15 Minsur SA, Reg. S 4.5% USD 1,059,000 941580 058
4.875% 29/04/2028 28/10/2031
Star Energy Geothermal Wayang usD 1,272,375 1,283,061 0.79 3,674,939 2.26
Windu Ltd., Reg. S 6.75% PHILIPPINES
24/04/2033 Globe Telecom, Inc., Reg. S 2.5%  USD 1,120,000 946,250 0.58
6,351,429 3.91 23/07/2030
ISRAEL Globe Telecom, Inc., Reg. S 3% usD 655,000 510,644 0.31
Energean Israel Finance Ltd., USD 675000 637,899  0.39 23/07/2035
Reg. S, 144A 4.875% 30/03/2026 International Container Terminal UsD 640,000 614,730 0.38
Teva Pharmaceutical Finance UsD 900,000 922,296 0.57 Services, Inc., Reg. S 4.75%
Netherlands Ill BV 6.75% 17/06/2030
01/03/2028 Metropolitan Bank & Trust Co., USD 1,900,000 1,893,749 1.17
Teva Pharmaceutical Finance usD 900,000 968,500 0.60 Reg. S 5.5% 06/03/2034
Netherlands Ill BV 7.875% 3,965,373 2.44
15/09/2029 ROMANIA
2,528,695 1.56 Banca Transilvania SA, Reg. S, EUR 1,025,000 1,158,779 0.71
KAZAKHSTAN FRN 8.875% 27/04/2027
Tengizchevroil Finance Co. UsbD 1,146,000 948,925 0.58 Banca Transilvania SA, Reg. S, EUR 270,000 301,179 0.19
International Ltd., Reg. S 3.25% FRN 7.25% 07/12/2028
15/08/2030 1,459,958 0.90
948,925 0.58 SAUDI ARABIA
KUWAIT AlRajhi Bank, Reg. S, FRN 6.375% USD 1,295,000 1,313,188 0.81
MEGIobal BV, Reg. S 4.25% USD 1,450,000 1,404,060 0.86 Perpetual
03/11/2026 1,313,188 0.81
1,404,060 0.86 SINGAPORE
MEXICO GLP Pte. Ltd., Reg. S 3.875% USD 472,000 437,515 0.27
Alfa SAB de CV, Reg. S 6.875% usD 950,000 976,449 0.60 04/06/2025
25/03/2044 437,515 0.27
BBVA Bancomer SA, Reg. S, FRN usD 995,000 922,922 0.57 SOUTH KOREA
5.875% 13/09/2034 LG Energy Solution Ltd., Reg. S UsD 850,000 838,147 0.52
BBVA Bancomer SA, Reg. S, FRN  USD 1,235,000 1,252,794 0.77 5.5% 02/07/2034
8.125% 08/01/2039 838,147 0.52
Braskem Idesa SAPI, Reg. S 6.99% USD 475,000 360,182 0.22 TAIWAN
20/02/2032 Cathaylife Singapore Pte. Ltd., USD 1,150,000 1,156,393 0.71
Cemex SAB de CV, Reg. S, FRN usD 830,000 886,828 0.55 Reg. S 5.95% 05/07/2034
9.125% Perpetual 1,156,393 0.71
Cometa Energia SAde CV, Reg. S usb 691,185 672,276 0.41
6.375% 24/04/2035
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THAILAND UNITED KINGDOM
Bangkok Bank PCL, Reg. S, FRN USD 2,200,000 1,952,549 1.20 Mriya Farming plc Recovery EUR 171,509 917 -
3.733% 25/09/2034 Certificates*
Indorama Ventures Global Services  USD 1,870,000 1,847,908 1.14 917 -
Ltd., Reg. S 4.375% 12/09/2024 Total Equities 30,377 0.02
3,800,457 2.34 Total Other transferable securities 30,377 0.02
TURKEY and money market instruments
Akbank TAS, Reg. S 7.498% usb 525,000 522,047 0.32 Total Investments 158,170,262 97.31
20/01/2030
Ford Otomotiv Sanayi A/S, Reg. S UsbD 1,090,000 1,101,854 0.68
7.125% 25/04/2029
Sisecam UK plc, Reg. S 8.25% usb 940,000 955,554 0.59 Financial Futures Contracts
02/05/2029 Global Unrealised % of
TAV Havalimanlari Holding A/S, usb 1,770,000 1,819,994 1.12 Number of Exposure Gain/(Loss) Net
Reg. S 8.5% 07/12/2028 Security Description Contracts Currency usD USD Assets
Yapi ve Kredi Bankasi A/S, Reg. S UsD 925,000 984,180 0.60
9.25% 16/10/2028 Euro-Bobl, 06/09/2024 (13)  EUR (1,622,665) (14,744)  (0.01)
5,383,629 3.31 US 10 Year Note, 19/09/2024 (51) USD  (5632313)  (60,317)  (0.04)
UNITED ARAB EMIRATES US Ultra Bond, 19/09/2024 (1) UsSD (126,906) (2,969) -
Acwa Power Management And UsbD 1,342,823 1,296,370 0.80 Total Unrealised Loss on Financial (78,030)  (0.05)
Investments One Ltd., Reg. S Futures Contracts
5.95% 15/12/2039 Net Unrealised Loss on Financial (78,030)  (0.05)
Alpha Star Holding VIII Ltd., Reg. S USD 1,100,000 1,125,531 0.69 Futures Contracts
8.375% 12/04/2027
Emirates NBD Bank PJSC, Reg. S, USD 746,000 697,291 0.43
FRN 4.25% Perpetual
0,
S:);)/%z;gg;gk Ltd., Reg. S 8.75% uUsb 575,000 585,422 0.36 Forward Currency Exchange Contracts
3,704,614 2.28 Unrealised
UNITED STATES OF AMERICA Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
LCPR Senior Secured Financing USD 800,000 749701 046 Purchased Purchased Sold Sold Date  Counterparty USD  Assets
DAC, 144A 6.75% 15/10/2027 EUR 57010  USD 60,879 01/07/2024  J.P.Morgan 19 -
LCPR Senior Secured Financing uUsb 219,000 205,231 0.13 EUR 132,278 usD 141,686 02/08/2024 HSBC 58 -
DAC, Reg. S 6.75% 15/10/2027 usb 139,220  CNH 1,000,000 13/09/2024 HSBC 1,394 -
954,932 0.59 usD 9,043  EUR 8435 02/07/2024  J.P. Morgan 8 -
VIETNAM usD 5243287  EUR 4,804,489 23/08/2024 UBS 89442 0.6
Mong Duong Finance Holdings BV, uUsD 1,193,242 1,136,445 0.70 Total Unrealised Gain on Forward 91,031 0.06
Reg. S 5.125% 07/05/2029 Currency Exchange Contracts
1,136,445 0.70 EUR 132278 USD 143314 02/07/2024 HSBC  (1783) -
Total Bonds 84,368,286  51.90 EUR 35 USD 37 02/07/2024  J.P. Morgan - -
EUR 73,043,363 USD 79,393,973 02/07/2024 RBC (1,241,227)  (0.76)
GBP 1,037,888 usb 1,319,982 02/07/2024 HSBC (8,662)  (0.01)
. GBP 1,037,888 usb 1,312,548 02/08/2024  State Street 979 -
g&:\;ertlble Bonds usD 141480 EUR 132,278 02/07/2024 HSBC ((51; -
H World Group Ltd. 3% 01/05/2026 __ USD 534,000 572,420 035 Tgtfr'rg:;;al'z':sfa':;?g:n':;2’::rd (1252,702)  (0.77)
NIO, Inc., 144A 3.875% 15/10/2029  USD 187,000 119,714 0.08 Net U lised L F d 1461.671 071
PDD Holdings, Inc. 0% 01/12/2025 USD 429,000 420059  0.26 e e e (1,161.671)  (0.71)
Trip.com Group Ltd., 144A 0.75% uUsD 436,000 426,170 0.26
15/06/2029
ZTO Express Cayman, Inc., 144A USD 1,250,000 1,222,686 0.75
1.5% 01/09/2027
SOUTH KOREA 2,761,058 1.70 Cash 6,725,099 414
LG Chem Ltd., Reg. S 1.25% USD 1400000 1332100 082 Other assets/(liabilities) (2,345,329) _ (1.45)
18/07/2028 Total net assets 162,550,032 100.00
1,332,100 0.82
Total Convertible Bonds 4,093,158 2.52
Total Transferable securities 88,461,444 54.42

and money market instruments

dealt in on another regulated market

Other transferable securities and money market instruments

Equities
BERMUDA

Geographic Allocation of Portfolio

Digicel Holdings Bermuda Ltd.*

usb

26,210

29,460
29,460

0.02
0.02

% of Net

Assets

Mexico 7.80
Indonesia 6.58
Brazil 5.93
India 5.72
Chile 5.67
Philippines 5.56
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Emerging Markets Corporate Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

% of Net

Assets

China 5.43
Turkey 5.34
Saudi Arabia 4.28
Colombia 3.72
United Arab Emirates 2.68
United States of America 2.61
South Korea 247
Thailand 2.34
Hong Kong 2.32
Peru 2.26
Panama 2.21
Israel 1.88
Slovenia 1.57
Mauritius 1.56
Qatar 1.48
Malaysia 1.30
Uzbekistan 1.26
Kuwait 1.15
Singapore 1.09
Kazakhstan 0.98
Tanzania, United Republic of 0.93
Oman 0.92
Romania 0.90
United Kingdom 0.89
Argentina 0.83
Morocco 0.79
Taiwan 0.71
Vietnam 0.70
Guatemala 0.69
Poland 0.63
Hungary 0.61
Australia 0.59
Ukraine 0.56
Ghana 0.55
Georgia 0.47
Cyprus 0.46
Angola 0.45
Egypt 0.42
Bermuda 0.02
Total Investments 97.31
Cash and Other assets/(liabilities) 2.69
Total 100.00

§ Security is currently in default.

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.

The accompanying notes are an integral part of these financial statements.
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Euro Corporate Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from,
its investments.

The fund is actively managed and invests mainly
in a diversified portfolio of corporate bonds that are
denominated in euro.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities denominated in
euro. The fund may also invest in debt securities issued by
Eurozone governments and government agencies, and in
securities denominated in other currencies than the euro.
Portfolio debt securities can include fixed and floating rate
bonds as well as preferred shares and other transferable
debt securities of any type, including high yield securities.
The fund may invest up to 25% in convertible bonds
(including, up to a limited extent, in 10%, in contingent
convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions in
debt securities and credit indices. The fund may use total
return swaps (TRS) and any use is expected to be on a
temporary basis and dependent on market conditions or
when prevailing market conditions cause TRS to be the
most efficient instrument to express a view in a particular
credit and to manage significant cash flows. Use of TRS is
expected for efficient portfolio management and the impact
is expected to be an increase in risk-adjusted returns and
the reduction of cash drag. Investors should refer to the
‘Total Return Swaps’ section of the current prospectus for
more details on the expected and maximum use of total
return swaps by the fund. Any use of derivatives aims to be
consistent with the fund objectives and the environmental

and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value EUR Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds

AUSTRALIA

APA Infrastructure Ltd., Reg. S
0.75% 15/03/2029

Australia & New Zealand Banking EUR
Group Ltd., Reg. S, FRN 0.669%
05/05/2031

NBN Co. Ltd., Reg. S 4.125% EUR
15/03/2029

NBN Co. Ltd., Reg. S 4.375% EUR
15/03/2033

Transurban Finance Co. Pty. Ltd., EUR
Reg. S 1.45% 16/05/2029

Transurban Finance Co. Pty. Ltd., EUR
Reg. S 4.225% 26/04/2033

Transurban Finance Co. Pty. Ltd., EUR
Reg. S 1.75% 29/03/2028

EUR 5,000,000 4,351,264 0.57

1,100,000 1,027,680 0.13

3,000,000 3,095,706 0.40

3,130,000 3,307,896 0.43
1,500,000 1,355,808 0.18
1,259,000 1,293,492 0.17
4,000,000 3,748,963 0.49

18,180,809 237

AUSTRIA
Erste Group Bank AG, Reg. S, FRN EUR 2,800,000 2,882,777 0.38
4.25% 30/05/2030
2,882,777 0.38
BELGIUM
Aedifica SA, REIT, Reg. S 0.75% EUR 3,500,000 2,762,274 0.36
09/09/2031
Belfius Bank SA, Reg. S 0.375% EUR 3,600,000 3,282,330 0.43
08/06/2027
Belfius Bank SA, Reg. S 0.125% EUR 1,000,000 891,719 0.12
08/02/2028
KBC Group NV, Reg. S, FRN EUR 2,000,000 2,026,932 0.26
4.375% 23/11/2027
KBC Group NV, Reg. S, FRN 0.5% EUR 600,000 589,689 0.08
03/12/2029
9,552,944 1.25
CANADA
Toronto-Dominion Bank (The), EUR 4,000,000 3,883,347 0.51
Reg. S 2.551% 03/08/2027
3,883,347 0.51
CHINA
Prosus NV, Reg. S 1.288% EUR 1,000,000 859,959 0.11
13/07/2029
Prosus NV, Reg. S 2.778% EUR 1,500,000 1,249,479 0.17
19/01/2034
2,109,438 0.28
CROATIA
Erste&Steiermaerkische Banka dd, = EUR 5,000,000 5,094,775 0.66

Reg. S, FRN 4.875% 31/01/2029
5,094,775 0.66
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Euro Corporate Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
DENMARK Societe Generale SA, Reg. S EUR 4,000,000 4,053,013 0.53
Carlsberg Breweries A/S, Reg. S EUR 3,000,000 2,647,763 0.35 4.125% 02/06/2027
0.875% 01/07/2029 Teleperformance SE, Reg. S 5.25% EUR 3,000,000 3,074,444 0.40
Carlsberg Breweries A/S, Reg. S EUR 2,000,000 2,082,386 0.27 22/11/2028
4.25% 05/10/2033 Veolia Environnement SA, Reg. S EUR 1,500,000 1,381,440 0.18
Danske Bank A/S, Reg. S, FRN EUR 1,200,000 1,177,716 0.15 1.94% 07/01/2030
1.375% 12/02/2030 64,911,481 8.46
Danske Bank A/S, Reg. S, FRN 1%  EUR 4,000,000 3,789,724 0.50 GERMANY
15/05/2031 Allianz SE, Reg. S, FRN 1.301% EUR 4,000,000 3,459,054 0.45
Danske Bank A/S, Reg. S, FRN EUR 1,993,000 2,017,972 0.26 25/09/2049
4.625% 14/05/2034 Commerzbank AG, Reg. S, FRN EUR 400,000 396,779 0.05
Orsted A/S, Reg. S 3.75% EUR 2,900,000 2,910,882 0.38 4% 05/12/2030
01/03/2030 Commerzbank AG, Reg. S, FRN EUR 500,000 510,569 0.07
Orsted A/S, Reg. S, FRN 5.125% EUR 2,600,000 2,625,480 0.34 4.625% 17/01/2031
14/03/3024 Deutsche Bank AG, Reg. S 1.625% EUR 1,500,000 1,420,438 0.19
TDC Net A/S, Reg. S 5.618% EUR 4,000,000 4,120,356 0.54 20/01/2027
06/02/2030 Deutsche Bank AG, Reg. S, FRN EUR 5,000,000 5,004,961 0.65
21,372,279 2.79 3.75% 15/01/2030
FINLAND Deutsche Lufthansa AG, Reg. S3% EUR 5,000,000 4,917,269 0.64
Elisa OYJ, Reg. S 0.25% EUR 2,526,000 2,288,247 0.30 29/05/2026
15/09/2027 Fraport AG Frankfurt Airport EUR 5,000,000 4,701,306 0.61
Elisa OYJ, Reg. S 4% 27/01/2029 ~ EUR 2,303,000 2,345,571 0.30 Services Worldwide, Reg. S
4,633,818 0.60 1.875% 31/03/2028
FRANCE Fraport AG Frankfurt Airport EUR 4,362,000 4,410,040 0.58
Arkema SA, Reg. S 3.5% EUR 1,300,000 1,285,177 0.17 Services Worldwide, Reg. S 4.25%
53%71'72035 =2 ° 11/06/2032
Hannover Rueck SE, Reg. S, FRN  EUR 1,500,000 1,293,521 0.17
Arkema SA, Reg. S, FRN 4.89 EUR 800,000 799,310 0.10 ; : =200, 12393,
;,;g";ua, P88 o 1.125% 09/10/2039
AXA SA. Reqg. S, FRN 1.875% EUR 2,000,000 1,661,213 0.22 Hannover Rueck SE, Reg S, FRN EUR 2,100,000 1,827,695 0.24
10,07,2‘0439 ’ ° 1.75% 08/10/2040
: Santander Consumer Bank AG EUR 2,400,000 2,455,586 0.32
BNP Paribas SA, Reg. S, FRN EUR 2,500,000 2,434,217 0.32 ' 4007 499,
2 1250 2310113027 Reg. S 4.375% 13/09/2027
BNP Paribas SA, Req. S, FRN EUR 4,000,000 3,482,079 0.45 Volkswagen International Finance EUR 3,000,000 3,247,887 0.42
0.875?2' 3??08/2’03?)9 ' NV, Reg. S, FRN 7.5% Perpetual
Volkswagen International Finance EUR 2,000,000 2,261,870 0.29
BPCE SA, Reg. S, FRN 4.6259 EUR 1,100,000 1,131,832 0.15 9 UL A
02(,303,5203069 s 625% v 00,00 NV, Reg. S, FRN 7.875%
Perpetual
BPCE SA, Reg. S, FRN 5.1259 EUR 2,100,000 2,147,580 0.28 )
25/01/20’3569 ’ 0 Volkswagen Leasing GmbH, Reg. S EUR 3,395,000 3,410,623 0.44
o= 3.875% 11/10/2028
Credit Agricole A SA, EUR 2,500,000 2,334,572 0.30
};eegl Sg:(;)Nez 23222?5/31/2048 Wintershall Dea Finance BV, Reg. S EUR 7,000,000 5,914,512 0.77
e X 1.823% 25/09/2031
Credit Agricole SA2.7% 15/07/2025 EUR 2,500,000 2,468,533 0.32 )
Credit Agricole SA, Reg. S 4.375% EUR 2,100,000 2,178,739  0.28 zg 176%7;8§5GmbH' Reg. S 3% EUR 2000000 1972310  0.26
27/11/2033
Engie SA, Reg. S 3.875% EUR 1000000 993638  0.13 47,204,420 6.15
06/03/2036 ICELAND _
Forvia SE, Reg. S 5.5% 15/06/2031 EUR 3,200,000 3,232,581 0.42 A2”1°/f1‘ 528'5'8“'3 Reg. S 4.625% EUR 6,500,000 6,567,212 0.86
F T Bill BTF, Reg. S EUR 19,750,000 19,691,119 257 ¢
e < Landsbankinn HF, Reg. S 0.75%  EUR 2,500,000 2,345453  0.30
Holding d'Infrastructures de EUR 3000000 2800159  0.36 25/05/2026
Transport SASU, Reg. S 1.625% 8,912,665 1.16
27/11/2027 IRELAND
Holding d'Infrastructures de EUR 1,000,000 1,012,162 0.13 AIB Group pic, Reg. S, FRN EUR 1,200,000 1,193,960 0.16
Transport SASU, Reg. S 4.25% 4.625% 20/05/2035
18/03/2030 Bank of Ireland Group plc, Reg. S, EUR 1,000,000 993,875 0.13
Orange SA, Reg. S, FRN 1.375% EUR 300,000 258,999 0.03 FRN 2.375% 14/10/2029
Perpetual Bank of Ireland Group plc, Reg. S, EUR 2,500,000 2,585,545 0.34
Praemia Healthcare SACA, REIT, EUR 1,600,000 1,658,263 0.22 FRN 4.625% 13/11/2029
Reg. S 5.5% 19/09/2028 ESB Finance DAC, Reg. S 4% EUR 5,000,000 5,090,265 0.66
Praemia Healthcare SACA, REIT, EUR 3,000,000 2,510,677 0.33 03/10/2028
Reg. S 0.875% 04/11/2029 ESB Finance DAC, Reg. S4.25%  EUR 2,300,000 2,386,028 0.31
RCI Banque SA, Reg. S 0.5% EUR 300,000 290,142 0.04 03/03/2036
14/07/2025 12,249,673 1.60
RCI Banque SA, Reg. S 4.625% EUR 780,000 792,541 0.10 ITALY
02/10/2026 2i Rete Gas SpA, Reg. S 1.608% EUR 2,000,000 1,880,060 0.24
RCI Banque SA, Reg. S 4.5% EUR 2,000,000 2,035,940 0.27 31/10/2027
06/04/2027 2i Rete Gas SpA, Reg. S 4.375% EUR 5,047,000 5,147,927 0.67
Societe Generale SA, Reg. S EUR 1,300,000 1,203,111 0.16 06/06/2033
0.75% 25/01/2027 Autostrade per I'ltalia SpA, Reg. S EUR 1,500,000 1,463,154 0.19
1.875% 04/11/2025
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net

Investments Currency Value EUR Assets Investments Currency Value EUR Assets
Autostrade per I'ltalia SpA, Reg. S EUR 2,500,000 2,308,869 0.30 NORWAY

2% 04/12/2028 Aker BP ASA, Reg. S 4% EUR 4,915,000 4,900,984 0.64
Autostrade per ['ltalia SpA, Reg. S EUR 3,000,000 3,127,998 0.41 29/05/2032

5.125% 14/06/2033 Avinor A/S, Reg. S 0.75% EUR 1,670,000 1,429,697 0.19
CAAuto Bank SpA, Reg. S 0.5% EUR 807,000 801,494 0.10 01/10/2030

13/09/2024 DNB Bank ASA, Reg. S, FRN EUR 6,000,000 6,233,192 0.81
Ferrari NV, Reg. S 3.625% EUR 5,345,000 5,374,594 0.70 4.625% 01/11/2029

21/05/2030 12,563,873 1.64
Hera SpA, Reg. S 4.25% EUR 5,568,000 5,654,982 0.74 POLAND

20/04/2033 mBank SA, Reg. S, FRN 8.375% EUR 3,300,000 3,507,475 0.46
Iren SpA, Reg. S 3.875% EUR 534,000 528,043 0.07 11/09/2027

22/07/2032 3,507,475 0.46
ltalgas SpA, Reg. S 4.125% EUR 2,547,000 2,568,736 0.33 PORTUGAL

08/06/2032 Banco Comercial Portugues SA, EUR 3,000,000 2,865,858 0.37
Leasys SpA, Reg. S 0% 22/07/2024 EUR 560,000 558,789 0.07 Reg. S, FRN 1.125% 12/02/2027
Mediobanca Banca di Credito EUR 250,000 240,973 0.03 EDP Finance BV, Reg. S 3.875% EUR 300,000 304,007 0.04

Finanziario SpA, Reg. S, FRN 11/03/2030

2.3% 23/11/2030 Galp Energia SGPS SA, Reg. S2% EUR 3,800,000 3,693,617 0.48
UniCredit SpA, Reg. S 4.2% EUR 8,000,000 7,873,216 1.03 15/01/2026

11/06/2034 Ren Finance BV, Reg. S 3.5% EUR 1,000,000 986,810 0.13
UniCredit SpA, Reg. S, FRN EUR 3,500,000 3,497,673 0.46 27/02/2032

3.875% 11/06/2028 7,850,292 1.02
UniCredit SpA, Reg. S, FRN EUR 2,000,000 2,034,273 0.27 ROMANIA

SOV Banca Transilvania SA, Reg. S, EUR 2400000 2535855  0.33

(3,060, 751) S 61 FRN 8.875% 27/04/2027

LUXEMBOURG 2,535,855 0.33
Blackstone Property Partners EUR 2,700,000 2,386,165 0.31 SLOVENIA

Europe Holdings SARL, Reg. S

1.75% 12/03/2029 Nova Kreditna Banka Maribor dd, EUR 4,800,000 4,924,362 0.64

Reg. S, FRN 7.375% 29/06/2026

Jf‘;&%‘gggs BV, Reg. $ 5% EUR 45900000 5196716 068 Nova Kreditna Banka Maribor dd, ~ EUR 000,000 904774  0.12
0672033 Reg. S, FRN 4.75% 03/04/2028
Logicor Financing SARL, Reg. 8~ EUR 3100000 2,947,312 0.38  \, 5| bjanska Banka dd, Reg. S, EUR 900,000 945445  0.12

0.625% 17/11/2025

Logicor Financing SARL, Reg. S EUR 2,000,000 1,584,032 0.21
0.875% 14/01/2031

P3 Group SARL, Reg. S 4.625% EUR 1,500,000 1,507,771 0.20
13/02/2030

SELP Finance SARL, REIT,Reg. S EUR 3,000,000 2,989,823 0.39
3.75% 10/08/2027

FRN 7.125% 27/06/2027
Nova Ljubljanska Banka dd, Reg. S, EUR 2,500,000 2,610,625 0.34
FRN 6.875% 24/01/2034
9,385,206 1.22
SPAIN
Banco Bilbao Vizcaya Argentaria EUR 3,400,000 3,400,081 0.44
SA, Reg. S 3.375% 20/09/2027
Banco Bilbao Vizcaya Argentaria EUR 2,500,000 2,612,959 0.34

16,611,819 217

NETHERLANDS
SA, Reg. S, FRN 5.75%
ABN AMRO Bank NV, Reg. S, FRN _EUR __ 4,700000 4868747 064 1510912033 °
5.5% 21/09/2033
Banco de Sabadell SA, Reg. S, EUR 2000000 2092318 027
ING Groep NV, Reg. S, FRN 1.25% EUR 900000 865619  0.11 e
16/02/2027
Banco de Sabadell SA, Reg. S, EUR 3000000 3,168257  0.41
ING Groep NV, Reg S, FRN 0.25% EUR 3,000,000 2,643,420 0.34 FRN 5.5% 08/09/2029 9
18/02/2029 '
Banco de Sabadell SA, Reg. S, EUR 700000 673734  0.09
ING Groep NV, Reg. S, FRN EUR 200,000 198622  0.03 e
5 .
1.625% 26/09/2029 Banco de Sabadell SA, Reg. S, EUR 800,000 832734 0.1
ING Groep NV, Reg S, FRN 1% EUR 500,000 476,376 0.06 FRN 6% 16/08/2033
13/11/2030
Banco Santander SA, Reg. S 05% EUR 1,200,000 1112573  0.15
ING Groep NV, Reg. S, FRN 1.76% EUR 1,200,000 1074363  0.14 . ’
16/02/2031 Banco Santander SA, Reg. S, FRN EUR 2,000,000 1,777,190 023
KOnInkleke KPN NV, Reg S, FRN EUR 1,431,000 1,444,602 0.19 0.625% 24/06/2029
4.875% Perpetual '
Banco Santander SA, Reg. S, FRN EUR 1,900,000 1935962  0.25
NN Group NV, Reg. S, FRN 5.25% ~ EUR 1,250,000 1292063  0.17 T o
01/03/2043 CaixaBank SA, Reg. S 1.125% EUR 400,000 377,513 0.05
Sartorius Finance BV, Reg. S EUR 1,500,000 1,539,204 0.20 12/11/2026
4.375% 14/09/2029 ;
CaixaBank SA, Reg. S, FRN EUR 500,000 477,091 0.06
Sartorius Finance BV, Reg. S4.5% EUR 3,500,000 3,608,254 0.47 0.375% 18/11/20296
14/09/2032 CaixaBank SA, Reg. S, FRN0.5%  EUR 2,000,000 1,782,091  0.23
18,031,270 235 09/02/2029
NEW ZEALAND CaixaBank SA, Reg. S, FRN 2.25% EUR 700,000 685,425 0.09
Chorus Ltd, Reg. S, FRN 0.876%  EUR 2,500,000 2,343,097 031 471042030
05/12/2026 CaixaBank SA, Reg. S, FRN EUR 1,500,000 1,608,591 0.21
2,343,007 0.31 5.375% 14/11/2030
CaixaBank SA, Reg. S, FRN EUR 1000000 1060349  0.14

6.125% 30/05/2034
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
Cellnex Finance Co. SA, Reg. S2% EUR 1,500,000 1,276,207 0.17 Segro Capital SARL, REIT, Reg. S EUR 5,000,000 3,993,352 0.52
15/02/2033 0.5% 22/09/2031
Cellnex Telecom SA, Reg. S 1.75% EUR 4,000,000 3,517,219 0.46 Severn Trent Utilities Finance plc, EUR 2,880,000 2,833,524 0.37
23/10/2030 Reg. S 4% 05/03/2034
Redexis S.A.U., Reg. S 4.375% EUR 3,500,000 3,481,273 0.46 Standard Chartered plc, Reg. S, EUR 1,500,000 1,394,602 0.18
30/05/2031 FRN 0.85% 27/01/2028
Telefonica Emisiones SA, Reg. S EUR 5,000,000 4,999,682 0.65 Standard Chartered plc, Reg. S, EUR 1,000,000 980,939 0.13
4.055% 24/01/2036 FRN 2.5% 09/09/2030
Telefonica Europe BV, Reg. S, FRN  EUR 700,000 717,632 0.09 Standard Chartered plc, Reg. S, EUR 2,500,000 2,515,081 0.33
5.752% Perpetual FRN 4.196% 04/03/2032
37,588,881 4.90 WPP Finance, Reg. S 3.625% EUR 1,970,000 1,958,998 0.26
SWEDEN 12/09/2029
Autoliv, Inc., Reg. S 3.625% EUR 1,159,000 1,150,940 0.15 43,401,186 5.66
07/08/2029 UNITED STATES OF AMERICA
Heimstaden Bostad Treasury BV, EUR 3,500,000 3,430,381 0.45 AbbVie, Inc. 2.125% 17/11/2028 EUR 2,000,000 1,901,161 0.25
Reg. S 0.25% 13/10/2024 Aon Global Ltd. 2.875% 14/05/2026 EUR 3,000,000 2,954,257 0.38
Swedbank AB, Reg. S 4.125% EUR 4,185,000 4,300,545 0.56 Athene Global Funding, Reg. S EUR 4,000,000 3,724,082 0.48
13/11/2028 0.366% 10/09/2026
Tele2 AB, Reg. S 3.75% 22/11/2029 EUR 2,095,000 2,096,758 0.27 Athene Global Funding, Reg. S EUR 4,000,000 3,583,603 0.47
10,978,624 1.43 0.625% 12/01/2028
SWITZERLAND Becton Dickinson Euro Finance EUR 310,000 271,832 0.03
Nestle Finance International Ltd., EUR 1,000,000 626,251 0.08 SARL 0.334% 13/08/2028
Reg. S 0.375% 03/12/2040 Becton Dickinson Euro Finance EUR 4,000,000 3,997,700 0.52
Swiss Re Finance UK plc, Reg. S, EUR 2,100,000 1,861,406 0.24 SARL 3.553% 13/09/2029
FRN 2.714% 04/06/2052 Becton Dickinson Euro Finance EUR 3,000,000 1,988,801 0.26
UBS AG, Reg. S 1.5% 10/04/2026 EUR 2,000,000 1,927,920 0.25 SARL 1.336% 13/08/2041
UBS Group AG, Reg. S 0.625% EUR 5,000,000 3,830,111 0.50 Capital One Financial Corp. 1.65% EUR 6,000,000 5,336,864 0.69
18/01/2033 12/06/2029
UBS Group AG, Reg. S, FRN 1% EUR 5,000,000 4,732,221 0.62 Carrier Global Corp. 4.125% EUR 1,500,000 1,530,085 0.20
24/06/2027 29/05/2028
UBS Group AG, Reg. S, FRN EUR 2,500,000 2,343,226 0.31 Carrier Global Corp. 4.5% EUR 1,600,000 1,678,468 0.22
2.875% 02/04/2032 29/11/2032
Wizz Air Finance Co. BV, Reg. S EUR 7,000,000 6,646,437 0.87 Comcast Corp. 0.25% 20/05/2027 EUR 3,000,000 2,749,423 0.36
1% 19/01/2026 Fiserv, Inc. 1.625% 01/07/2030 EUR 3,500,000 3,112,974 0.41
Zurich Finance Ireland Designated EUR 6,500,000 5,713,248 0.74 Ford Motor Credit Co. LLC 4.867% EUR 1,200,000 1,232,218 0.16
Activity Co., Reg. S, FRN 1.875% 03/08/2027
17/09/2050 Fortive Corp. 3.7% 15/08/2029 EUR 2,500,000 2,499,246 0.33
27,680,820 3.61 General Motors Financial Co., Inc., EUR 7,000,000 7,039,550 0.92
UNITED KINGDOM Reg. S 4% 10/07/2030
Aviva plc, Reg. S, FRN 3.375% EUR 1,200,000 1,184,338 0.15 Goldman Sachs Group, Inc. (The), EUR 2,000,000 1,791,769 0.23
04/12/2045 Reg. S 0.25% 26/01/2028
Barclays plc, Reg. S, FRN 0.577% EUR 2,000,000 1,754,635 0.23 Goldman Sachs Group, Inc. (The), EUR 600,000 483,757 0.06
09/08/2029 Reg. S 0.75% 23/03/2032
Barclays plc, Reg. S, FRN 1.125% EUR 3,574,000 3,372,834 0.44 Harley-Davidson Financial Services, EUR 3,138,000 3,204,485 0.42
22/03/2031 Inc., Reg. S 5.125% 05/04/2026
Barclays plc, Reg. S, FRN 5.262% EUR 900,000 965,305 0.13 JPMorgan Chase & Co., Reg. S, EUR 1,000,000 927,804 0.12
29/01/2034 FRN 1.963% 23/03/2030
Heathrow Funding Ltd., Reg. S EUR 6,000,000 5,096,449 0.66 Liberty Mutual Group, Inc., Reg. S EUR 1,000,000 981,529 0.13
1.125% 08/10/2032 2.75% 04/05/2026
Mobico Group plc, Reg. S 4.875% EUR 4,825,000 4,600,992 0.60 Metropolitan Life Global Funding |, EUR 4,000,000 3,505,705 0.46
26/09/2031 Reg. S 0.5% 25/05/2029
National Grid plc, Reg. S 0.163% EUR 500,000 442,691 0.06 Mondelez International Holdings EUR 4,500,000 3,748,504 0.49
20/01/2028 Netherlands BV, Reg. S 0.875%
National Grid plc, Reg. S 2.949% EUR 1,500,000 1,434,671 0.19 01/10/2031
30/03/2030 Mondelez International Holdings EUR 1,000,000 799,125 0.10
Nationwide Building Society, Reg. S EUR 1,500,000 1,311,810 0.17 Netherlands BV, Reg. S 0.625%
0.25% 14/09/2028 09/09/2032
Nationwide Building Society, EUR 1,000,000 998,618 0.13 Mondelez International Holdings EUR 1,000,000 681,241 0.09
Reg. S, FRN 2% 25/07/2029 Netherlands BV, Reg. S 1.25%
NatWest Group plc, Reg. S, FRN EUR 500,000 435,612 0.06 09/09/2041
0.78% 26/02/2030 Mondelez International, Inc. 0.25% EUR 2,500,000 2,228,156 0.29
NatWest Group plc, Reg. S, FRN EUR 2,000,000 1,804,088 0.23 17/03/2028
1.043% 14/09/2032 Nasdaq, Inc. 4.5% 15/02/2032 EUR 900,000 944,064 0.12
Reckitt Benckiser Treasury Services EUR 3,500,000 3,531,013 0.46 Nasdag, Inc. 0.9% 30/07/2033 EUR 1,000,000 784,844 0.10
plc, Reg. S 3.875% 14/09/2033 Netflix, Inc. 3.625% 15/05/2027 EUR 1,500,000 1,507,965 0.20
RELX Finance BV, Reg. S 3.75% EUR 1,285,000 1,306,593 0.17 Thermo Fisher Scientific Finance | EUR 1,500,000 1,078,348 0.14
12/06/2031 BV 1.625% 18/10/2041
Santander UK Group Holdings plc, EUR 1,500,000 1,485,041 0.19 Thermo Fisher Scientific, Inc. EUR 174,000 161,772 0.02
Reg. S, FRN 3.53% 25/08/2028 2.375% 15/04/2032
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
Thermo Fisher Scientific, Inc. EUR 1,000,000 680,659 0.09 Banque Federative du Credit Mutuel EUR 3,000,000 3,072,042 0.40
1.875% 01/10/2049 SA, Reg. S 4.375% 02/05/2030
Upjohn Finance BV, Reg. S 1.908% EUR 4,000,000 3,361,579 0.44 Banque Federative du Credit Mutuel EUR 3,000,000 3,141,598 0.41
23/06/2032 SA, Reg. S 4.75% 10/11/2031
Verizon Communications, Inc. EUR 3,000,000 3,112,793 0.41 Banque Federative du Credit Mutuel EUR 900,000 940,552 0.12
4.25% 31/10/2030 SA, Reg. S 5.125% 13/01/2033
VF Corp. 0.625% 25/02/2032 EUR 7,000,000 4,983,155 0.65 BPCE SA, Reg. S 4% 29/11/2032 EUR 1,500,000 1,528,562 0.20
78,567,518 10.24 Carrefour Banque SA, Reg. S EUR 2,500,000 2,519,859 0.33
Total Bonds 515,095,123  67.16 4.079% 05/05/2027
Total Transferable securities 515,095,123 67.16 Engie SA, Reg. S 3.875% EUR 2,400,000 2,407,193 0.31
and money market instruments 06/12/2033
admitted to an official exchange listing Legrand SA, Reg. S 3.5% EUR 1,200,000 1,198,492 0.16
26/06/2034
. RCI Banque SA, Reg. S 4.625% EUR 1,274,000 1,291,126 0.17
Transferable securities and money market instruments dealt in 13/07/2026
on another regulated market RCI Banque SA, Reg. S, FRN 55% EUR 2,000,000 1,998,270 0.26
Bonds 09/10/2034
RTE Reseau de Transport EUR 1,800,000 1,801,048 0.23
AUSTRALIA d’Electricite SADIR, Reg. S 3.5%
Sydney Airport Finance Co. Pty. EUR 4,090,000 4,095,083 0.54 07/12/2031
Ltd., Reg. S 3.75% 30/04/2032 RTE Reseau de Transport EUR 1,700,000 1,700,090  0.22
Sydney Airport Finance Co. Pty. EUR 1,000,000 1,009,465 0.13 d’Electricite SADIR, Reg. S 3.75%
Ltd., Reg. S 4.125% 30/04/2036 04/07/2035
Transurban Finance Co. Pty. Ltd., EUR 1,530,000 1,529,128 0.20 27,707,709 3.61
Reg. S 3.713% 12/03/2032 GERMANY
6,633,676 0.87 Allianz SE, Reg. S, FRN 4.851% EUR 2,000,000 2,061,978 0.27
BELGIUM 26/07/2054
Aedifica SA, REIT, Reg. S 0.75% EUR 3,500,000 2,762,754 0.36 Commerzbank AG, Reg. S, FRN EUR 3,500,000 3,497,108 0.46
09/09/2031 4.875% 16/10/2034
Anheuser-Busch InBev SA/NV, EUR 2,365,000 2,366,035 0.31 Heidelberg Materials AG, Reg. S EUR  3,835000 3,800,332 0.49
Reg. S 3.45% 22/09/2031 3.95% 19/07/2034
Belfius Bank SA, Reg. S, FRN EUR ~ 5000,000 5068728  0.66 Muenchener Rueckversicherungs- ~ EUR 3,500,000 3,456,417 045
4.875% 11/06/2035 Gesellschaft AG, Reg. S, FRN
KBC Group NV, Reg. S, FRN 4.75% EUR 2,300,000 2,324,469 0.30 4.25% 26/05/2044
17/04/2035 Porsche Automobil Holding SE, EUR 6,000,000 5,990,165 0.78
UCB SA, Reg. S 4.25% 20/03/2030 EUR 5,200,000 5,205,075 0.68 Reg. S 4.125% 27/09/2032
17,727,061 2.31 ProGroup AG, Reg. S 5.375% EUR 2,590,000 2,575,868 0.34
CANADA 15/04/2031
Toronto-Dominion Bank (The), EUR 2,000,000 1,997,065 0.26 Schaeffler AG, Reg. S 4.5% EUR 200,000 201,663 0.03
Reg. S 3.631% 13/12/2029 14/08/2026
1,997,065 0.26 Schaeffler AG, Reg. S 4.75% EUR 400,000 403,425 0.05
CROATIA 14/08/2029
Erste&Steiermaerkische Banka dd, EUR 1,300,000 1,324,641 0.17 Schaeffler AG, Reg. S 4.5% EUR 1,100,000 1,088,953 0.14
Reg. S, FRN 4.875% 31/01/2029 28/03/2030
1,324,641 0.17 ZF Europe Finance BV, Reg. S EUR 2,200,000 2,210,542 0.29
CZECH REPUBLIC 4.75% 31/01/2029
Ceska sporitelnaA/S, Reg. S, FRN  EUR 1,400,000 1,447,446 0.19 25,286,451 3.30
5.737% 08/03/2028 ICELAND
Ceska sporitelna A/S, Reg. S, FRN  EUR 1,600,000 1,627,305 0.21 Islandsbanki HF, Reg. S 4.625% EUR 3,685,000 3,720,929 0.49
4.824% 15/01/2030 27/03/2028
Ceska sporitelna A/S, Reg. S, FRN EUR 3,900,000 3,896,816 0.51 Landsbankinn HF, Reg. S 6.375% EUR 1,490,000 1,566,682 0.20
4.57% 03/07/2031 12/03/2027
6,971,567 0.91 Landsbankinn HF, Reg. S 5% EUR 1,075,000 1,101,988 0.14
DENMARK 13/05/2028
Danske Bank A/S, Reg. S, FRN EUR 2,700,000 2,759,962 0.36 6,389,599 0.83
4.5% 09/11/2028 IRELAND
Pandora A/S, Reg. S 3.875% EUR 2,360,000 2,357,122 0.31 AIB Group plc, Reg. S, FRN EUR 500,000 515,819 0.07
31/05/2030 4.625% 23/07/2029
5,117,084 0.67 Bank of Ireland Group plc, Reg. S, EUR 2,000,000 2,001,913 0.26
FINLAND FRN 4.75% 10/08/2034
Nordea Bank Abp, Reg. S, FRN EUR 2,330,000 2,337,660 0.30 2,517,732 0.33
4.125% 29/05/2035 ITALY
2,337,660 0.30 Intesa Sanpaolo SpA, Reg. S EUR 2,500,000 2,641,303 0.34
FRANCE 4.875% 19/05/2030
AXA SA, Reg. S 3.625% EUR 1,000,000 1,017,557 0.13 Leasys SpA, Reg. S 4.375% EUR 620,000 620,795 0.08
10/01/2033 07/12/2024
AXASA, Reg. S, FRN 5.5% EUR 1,000,000 1,059,845 0.14 Leasys SpA, Reg. S 4.5% EUR 2,500,000 2,531,224 0.33
11/07/2043 26/07/2026
Banque Federative du Credit Mutuel EUR 2,100,000 2,146,305 0.28 Leasys SpA, Reg. S 4.625% EUR 2,696,000 2,753,199 0.36
SA, Reg. S 4.125% 13/03/2029 16/02/2027
Banque Federative du Credit Mutuel EUR 2,000,000 1,885,170 0.25 8,546,521 1.1

SA, Reg. S 2.625% 06/11/2029
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
LUXEMBOURG Lloyds Banking Group plc, Reg. S, EUR 3,500,000 3,656,769 0.48
JAB Holdings BV, Reg. S 4.375% EUR 600,000 604,753 0.08 FRN 4.75% 21/09/2031
25/04/2034 Lloyds Banking Group plc, Reg. S, EUR 2,000,000 1,987,965 0.26
Logicor Financing SARL, Reg. S EUR 2,275,000 2,294,089 0.30 FRN 4.375% 05/04/2034
4.625% 25/07/2028 NatWest Group plc, Reg. S, FRN EUR 1,400,000 1,439,012 0.19
SELP Finance SARL, REIT,Reg. S EUR 1,000,000 996,608 0.13 4.699% 14/03/2028
3.75% 10/08/2027 NatWest Markets plc, Reg. S EUR 1,500,000 1,420,554 0.18
3,895,450 0.51 1.375% 02/03/2027
NETHERLANDS RELX Finance BV, Reg. $3.375% EUR 2,000,000 1,969,785 0.26
Cooperatieve Rabobank UA, EUR 3,000,000 3,068,591 0.40 20/03/2033
Reg. S, FRN 4.233% 25/04/2029 Severn Trent Utilities Finance plc, EUR 2,120,000 2,085,789 0.27
ING Groep NV, Reg. S, FRN 4.75% EUR 2,500,000 2,655,212 0.35 Reg. S 4% 05/03/2034
23/05/2034 Standard Chartered plc, Reg. S, EUR 2,900,000 2,917,494 0.38
JDE Peet's NV, Reg. S 4.5% EUR 1,830,000 1,871,926 0.24 FRN 4.196% 04/03/2032
23/01/2034 WPP Finance SA, Reg. S4.125%  EUR 1,818,000 1,846,746 0.24
Koninklijke Ahold Delhaize NV, EUR 1,735,000 1,737,631 0.23 30/05/2028
Reg. S 3.875% 11/03/2036 21,879,253 2.85
Koninklijke KPN NV, Reg. S 3.875% EUR 4,200,000 4,166,282 0.54 UNITED STATES OF AMERICA
16/02/2036 American Tower Corp., REIT EUR 1,739,000 1,804,469 0.23
NN Group NV, Reg. S, FRN 6% EUR 1,500,000 1,625,018 0.21 4.625% 16/05/2031
03/11/2043 AT&T, Inc. 4.3% 18/11/2034 EUR 2,000,000 2,076,736 0.27
Sartorius Finance BV, Reg. S EUR 2,200,000 2,298,838 0.30 Eaton Capital UnLtd Co., Reg. S EUR 2,000,000 2,010,225 0.26
4.875% 14/09/2035 3.601% 21/05/2031
Universal Music Group NV, Reg. S EUR 2,100,000 2,152,581 0.28 Eaton Capital UnLtd Co., Reg. S EUR 2,000,000 2,009,951 0.26
4% 13/06/2031 3.802% 21/05/2036
19,576,079 2.55 Ford Motor Credit Co. LLC 4.165% EUR 3,000,000 3,002,146 0.39
NEW ZEALAND 21/11/2028
Chorus Ltd. 3.625% 07/09/2029 EUR 466,000 463,894 0.06 LKQ Dutch Bond BV 4.125% EUR 1,810,000 1,812,307 0.24
463,894 0.06 13/03/2031
PORTUGAL Metropolitan Life Global Funding |, EUR 1,111,000 1,133,648 0.15
EDP - Energias de Portugal SA, EUR 300,000 312,942 0.04 Reg. S 4% 05/04/2028
Reg. S, FRN 5.943% 23/04/2083 Metropolitan Life Global Funding |, EUR 2,445,000 2,445,008 0.32
EDP Servicios Financieros Espana EUR 1,200,000 1,189,123 0.16 Reg. S 3.625% 26/03/2034
SA, Reg. S 3.5% 16/07/2030 Morgan Stanley, FRN 3.79% EUR 4,000,000 4,011,153 0.52
1,502,065 0.20 21/03/2030
ROMANIA New York Life Global Funding, EUR 3,200,000 3212771 0.42
0,
Banca Comerciala Romana SA, EUR 4,100,000 4,307,978 056 Reg. S 3.45% 30/01/2031
Reg S. FRN 7.625% 19/05/2027 PI’OlOgIS Euro Finance LLC, REIT EUR 3,500,000 3,497,008 0.46
o 4% 05/05/2034
Banca Transilvania SA, Reg. S, EUR 1,410,000 1,469,997 0.19 :
FRN 7.25% 07/12/2028 o T-Mobile USA, Inc. 3.7% EUR 2,800,000 2,812,974 0.37
5777975 075 08/05/2032
SPAIN 29,828,396 3.89
Banco de Sabadell SA, Reg. S, EUR 200,000 417,680 0.05 Total Bonds B 215844352 28.14
FRN 5.125% 10/11/2028 Total Transferable securities 215,844,352 28.14
Banco de Sabadell SA, Reg. S, EUR 1400000 1411706  0.18 and money market instruments
FRN 5.125% 27/06/2034 dealt in on another regulated market
Banco Santander SA, Reg. S, FRN EUR 3,200,000 3343374 044 Totallnvestments 730,939,475 [795.30
5.75% 23/08/2033
CaixaBank SA, Reg. S, FRN EUR 3,000,000 3,017,206 0.39
4.125% 09/02/2032
CaixaBank SA, Reg. S, FRN EUR 2,500,000 2,652,116 0.35 Cred|t Default Swap Contracts
6.125% 30/05/2034 Interest
Santander Consumer Finance SA, EUR 3,700,000 3,719,132 0.49 ’;;;ﬁf)l Market
Reg. S 3.75% 17/01/2029 ) ‘ . Y
14.561.214 1.90 Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
SWEDEN R . Amount  Currency Counterparty Entity Sell Rate Date EUR Assets
e R A e e FRienAE, | B 750000 755649 010 4,000,000 EUR J.P.Morgan Cellnex TeI;ecom Sel  500% 2011212033 928762  0.12
Reg. S 4% 09/11/2026 13951?27523
Skandinaviska Enskilda Banken AB,  EUR 1,900,000 1,957,371 026 2828000 EUR JP Morgan CelnexTelecom  Sell  5.00% 20122028 468434  0.06
Reg. S 4.375% 06/11/2028 A2 3750
Skandinaviska Enskilda Banken AB, EUR 3,000,000 3,090,240 0.40 16/Oi /2022
0,
R 8 FRLT S Ras s S— — Total Credit Default Swap 1,307,196  0.18
HOUSs: . Contracts at Fair Value - Assets
UNITED KINGDOM Net Market Value on Credit 1239719 018
HSBC Holdings plc, Reg. S, FRN EUR 2,500,000 2,646,521 0.34 Default Swap Contracts - Assets
4.856% 23/05/2033
HSBC Holdings plc, Reg. S, FRN EUR 1,900,000 1,908,618 0.25
4.599% 22/03/2035
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Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net % of Net
Purchased Purchased Sold Sold Date  Counterparty EUR  Assets Assets
EUR 2380334  GBP 2017471 31/07/2024  BNP Paribas 939 - Croatia 0.83
usb 70,762 EUR 65,165 02/07/2024  J.P. Morgan 970 - Canada 0.77
Total Unrealised Gain on Forward 1,909 - Polaqd 0.46
Currency Exchange Contracts Austria 0.38
GBP 2017471 EUR  2,385535 31/07/2024 BNPParbas  (6,140) - New Zealand 0.37
usb 70762 EUR 66,061 02/08/2024 Bank of ) - China 0.28
America Total Investments 95.30
Total Unrealised Loss on Forward (6,166) _ Cash and Other assets/(liabilities) 4.70
Currency Exchange Contracts Total 100.00
Net Unrealised Loss on Forward (4,257) -
Currency Exchange Contracts The accompanying notes are an integral part of these financial statements.
Swaption Contracts
Market
Value % of Net
Quantity  Security Description Currency Counterparty EUR Assets
150,000,000 ITRAXX.EUROPE.SEN. EUR Morgan 475665  0.06
FINANCIALS.41-V1 , Put, 0.007%, Stanley
17/07/2024
Total Market Value on Swaption 475,665  0.06
Contracts - Assets
(150,000,000) ITRAXX.EUROPE.SEN. EUR Morgan  (135,165)  (0.02)
FINANCIALS.41-V1, Put, 0.009%, Stanley
17/07/2024
Total Market Value on Swaption (135,165)  (0.02)
Contracts - Liabilities
Net Market Value on Swaption 340,500 0.04
Contracts - Assets
Cash 26,047,352 3.40

Other assets/(liabilities)
Total net assets

10,039,665 1.30
767,026,492 100.00

Geographic Allocation of Portfolio

% of Net

Assets

United States of America 14.13
France 12.07
Germany 9.45
United Kingdom 8.51
Spain 6.80
Italy 6.72
Netherlands 4.90
Switzerland 3.61
Belgium 3.56
Denmark 3.46
Australia 3.24
Luxembourg 2.68
Sweden 219
Iceland 1.99
Ireland 1.93
Norway 1.64
Slovenia 1.22
Portugal 1.22
Romania 1.08
Czech Republic 0.91
Finland 0.90
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European High Yield Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from,
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of high yield corporate bonds that are
denominated in European currencies.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report of the fund.

The fund invests primarily in debt securities that are rated
below BBB by Standard & Poor’s or have an equivalent
rating (or, if unrated, are of equivalent quality), and are
issued by companies and denominated in euro or another
European currency. In accordance with its own internal
rating system, the investment manager will ensure that
the unrated corporate debt securities in which the fund
invests are of the same quality as the rated securities of
the same type. Portfolio debt securities can include fixed
and floating rate bonds as well as preferred shares, and
other transferable debt securities of any type (including up
to 10% in distressed and/or defaulted bonds). The fund
may invest up to 25% in convertible bonds (including, to a
limited extent, contingent convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may also
use derivatives to create synthetic short positions in debt
securities and credit indices. The fund may use total return
swaps (TRS) and any use is expected to be on a temporary
basis and dependent on market conditions or when
prevailing market conditions cause TRS to be the most
efficient instrument to express a view in a particular credit.
Use of TRS is expected for efficient portfolio management
and the impact is expected to be an increase in risk-
adjusted returns. Investors should refer to the “Total Return
Swaps’ section of the current prospectus for more details
on the expected and maximum use of total return swaps

by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value EUR Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
AUSTRALIA
APA Infrastructure Ltd., Reg. S, EUR 474,000 509,455 0.68
FRN 7.125% 09/11/2083
509,455 0.68
AUSTRIA
Benteler International AG, Reg. S EUR 760,000 816,582 1.09
9.375% 15/05/2028
816,582 1.09
FRANCE
Altice France Holding SA, Reg. S EUR 2,970,000 879,120 1.18
4% 15/02/2028
Altice France SA, Reg. S 4.125% EUR 770,000 513,975 0.69
15/01/2029
Banijay Entertainment SASU, EUR 670,000 700,257 0.94
Reg. S 7% 01/05/2029
Forvia SE, Reg. S 2.75% EUR 705,000 674,383 0.90
15/02/2027
Forvia SE, Reg. S 3.75% EUR 640,000 617,668 0.83
15/06/2028
Forvia SE, Reg. S 5.5% 15/06/2031 EUR 350,000 353,564 0.47
France Treasury Bill BTF, Reg. S EUR 290,000 289,135 0.39
0% 31/07/2024
lliad Holding SASU, Reg. S 5.125% EUR 164,000 164,340 0.22
15/10/2026
lliad Holding SASU, Reg. S 6.875% EUR 760,000 772,806 1.03
15/04/2031
iliad SA, Reg. S 5.375% 15/02/2029 EUR 500,000 509,438 0.68
IPD 3 BV, Reg. S 8% 15/06/2028 EUR 980,000 1,031,901 1.38
IPD 3 BV, Reg. S, FRN 7.086% EUR 255,000 255,052 0.34
15/06/2031
Loxam SAS, Reg. S 3.75% EUR 150,000 148,401 0.20
15/07/2026
Loxam SAS, Reg. S 6.375% EUR 795,000 820,828 1.10
31/05/2029
7,730,868 10.35
GERMANY
Bayer AG, Reg. S, FRN 4.5% EUR 400,000 385,976 0.52
25/03/2082
Cheplapharm Arzneimittel GmbH, EUR 480,000 503,340 0.67
Reg. S 7.5% 15/05/2030
Gruenenthal GmbH, Reg. S 4.125% EUR 680,000 664,845 0.89
15/05/2028
IHO Verwaltungs GmbH, Reg. S, EUR 685,000 733,669 0.98
FRN 8.75% 15/05/2028
TK Elevator Holdco GmbH, Reg. S EUR 814,500 787,153 1.06
6.625% 15/07/2028
TUI Cruises GmbH, Reg. S 6.5% EUR 321,094 325,701 0.44

15/05/2026
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
TUI Cruises GmbH, Reg. S 6.25% EUR 115,000 117,851 0.16 ROMANIA
15/04/2029 RCS & RDS SA, Reg. S 3.25% EUR 1,100,000 1,031,471 1.38
ZF Finance GmbH, Reg. S 2.25% EUR 1,000,000 920,910 1.23 05/02/2028
03/05/2028 1,031,471 1.38
4,439,445 5.95 SERBIA
ISRAEL United Group BV, Reg. S 3.625% EUR 970,000 913,619 1.22
Teva Pharmaceutical Finance EUR 985,000 1,092,734 1.46 15/02/2028
Netherlands Il BV, FRN 7.375% 913,619 1.22
15/09/2029 SPAIN
1,092,734 1.46 Lorca Telecom Bondco SA, Reg. S EUR 815,000 796,214 1.07
ITALY 4% 18/09/2027
Golden Goose SpA, Reg. S, FRN EUR 1,150,000 1,157,187 1.55 Telefonica Europe BV, Reg. S, FRN  EUR 600,000 561,986 0.75
8.703% 14/05/2027 2.88% Perpetual
IMA Industria Macchine EUR 695,000 662,540 0.89 Telefonica Europe BV, Reg. S, FRN  EUR 500,000 512,595 0.69
Automatiche SpA, Reg. S 3.75% 5.752% Perpetual
15/01/2028 1,870,795 2.51
IMA Industria Macchine EUR 735,000 741,395 0.99 SWEDEN
Automatiche SpA, Reg. S, FRN Verisure Holding AB, Reg. S 3.25% EUR 1,465,000 1,410,062 1.89
7.654% 15/04/2029 15/02/2027
Inter Media and Communication EUR 780,000 771,469 1.03 1,410,062 1.89
SpA, Reg. S 6.75% 09/02/2027 UNITED KINGDOM
Itelyum Regeneration Spa, Reg. S~ EUR 1,505,000 1,481,169 1.98 Bracken MidCo1 plc, Reg. S6.75%  GBP 1,595,000 1,772,363 2.37
4.625% 01/10/2026 01/11/2027
Multiversity SRL, Reg. S, FRN EUR 1,035,000 1,041,598 1.39 Constellation Automotive Financing ~ GBP 325000 324,777 0.43
8.115% 30/10/2028 plc, Reg. S 4.875% 15/07/2027
Telecom ltalia SpA, Reg. S 2.875%  EUR 465,000 455,049 0.61 CPUK Finance Ltd., Reg. S 4.5% GBP 180,000 199,003 0.27
28/01/2026 28/08/2027
Telecom ltalia SpA, Reg. S 7.875% EUR 304,000 332,339 0.45 Deuce Finco plc, Reg. S 5.5% GBP 1,275,000 1,443,374 1.93
31/07/2028 15/06/2027
Telecom ltalia SpA, Reg. S 7.875%  EUR 437,000 482,829 0.65 eG Global Finance plc, Reg. S 11% EUR 530,000 565,013 0.76
31/07/2028 30/11/2028
7,125,575 9.54 Galaxy Bidco Ltd., Reg. S 6.5% GBP 390,000 456,258 0.61
LUXEMBOURG 31/07/2026
Albion Financing 1 SARL, Reg. S EUR 995,000 998,776 1.34 Heathrow Finance plc, Reg. S GBP 295,000 345,045 0.46
5.25% 15/10/2026 6.625% 01/03/2031
Albion Financing 2 SARL, 144A USD 530,000 501,898 0.67 Iceland Bondco plc, Reg. S GBP 460,000 567,138 0.76
8.75% 15/04/2027 10.875% 15/12/2027
Altice Financing SA, Reg. S 4.25% EUR 560,000 424,372 0.57 Iceland Bondco plc, Reg. S, FRN EUR 380,000 384,750 0.51
15/08/2029 9.328% 15/12/2027
Altice Finco SA, Reg. S 4.75% EUR 2,365,000 1,446,789 1.94 INEOS Finance plc, Reg. S 6.375% EUR 570,000 587,813 0.79
15/01/2028 15/04/2029
Ephios Subco 3 SARL, Reg. S EUR 445,000 474,309 0.63 INEOS Quattro Finance 2 plc, EUR 500,000 485,622 0.65
7.875% 31/01/2031 Reg. S 2.5% 15/01/2026
3,846,144 515 INEOS Quattro Finance 2 plc, EUR 280,000 296,949 0.40
NETHERLANDS Reg. S 8.5% 15/03/2029
GTCR W Dutch Finance Sub BV, GBP 265,000 336,050 0.45 Kane Bidco Ltd., Reg. S 5% EUR 1815000 1,799,119 2.4
Reg. S 8.5% 15/01/2031 15/02/2027
Koninklijke KPN NV, Reg. S, FRN EUR 239,000 241,272 0.32 Maison Finco plc, Reg. S 6% GBP 880,000 970,889 1.30
4.875% Perpetual 31/10/2027
Odido Holding BV, Reg. S 3.75% EUR 1,005,000 951,186 1.27 Miller Homes Group Finco plc, EUR 1,115,000 1,117,788 1.50
15/01/2029 Reg. S, FRN 9.078% 15/05/2028
Q-Park Holding 1BV, Reg. S EUR 230,000 231,049 0.31 PeopIeCert Wisdom Issuer plc, EUR 1,045,000 1,047,587 1.40
5.125% 01/03/2029 Reg. S 5.7'5% 15/09/2026
Sunrise HoldCo IV BV, Reg. S EUR T ] s R A IRl L
3.875% 15/06/2029 15/11/2027
UPCB Finance VII Ltd., Reg. S EUR 1,005,000 957,024 1.28 Pinnacle Bidco plc, Reg. S 8.25% EUR 450,000 478,364 0.64
3.625% 15/06/2029 11/10/2028 .
VZ Secured Financing BV, Reg. S, EUR 975,000 854,344 115 Pinnacle Bidco plc, Reg. S 10% GBP 450,000 565,290 0.76
FRN 3.5% 15/01/2032 11/10/2028 .
Ziggo Bond Co. BV, Reg. S 3.375% EUR 730,000 616,478  0.83 RAC Bond Co. plc, Reg. $5.25%  GBP 740,000 826,915 1.11
28/02/2030 04/11/2046
4,382,932 5.87 Sherg/vood Financing plc, Reg. S EUR 680,000 594,966 0.80
NORWAY 45A: 15/11/2026 .
Var Energi ASA, Reg. S, FRN EUR 249,000 270573 036 Vggln Media S;ecured Finance plc, GBP 645,000 634,548 0.85
7.862% 15/11/2083 eg. S 4.125% 15/08/2030
270573 0.36 Vmed O2 UK Financing | plc, GBP 1,170,000 1,196,896 1.60
o g Reg. S 4% 31/01/2029
POLAND Vmed 02 UK Financing | plc, EUR 245000 216212  0.29
InPost SA, Reg. S 2.25% EUR 1,030,000 970,214 1.30 Reg. S 3.25% 31/01/2031
15/07/2027 17,421,194 2333
970,214 1.30
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Quantity/ Market

Nominal Value % of Net Nominal Value % of Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
UNITED STATES OF AMERICA SLOVENIA
Allied Universal Holdco LLC, Reg. S EUR 900,000 822,113 1.10 Summer BidCo BV, Reg. S 10% EUR 592,170 597,648 0.80
3.625% 01/06/2028 15/02/2029
Banff Merger Sub, Inc., Reg. S EUR 585,000 585,205 0.78 597,648 0.80
8.375% 01/09/2026 SPAIN
Clarios Global LP, Reg. S 4.375% EUR 335,000 334,120 0.45 Banco de Sabadell SA, Reg. S, EUR 300,000 302,509 0.41
15/05/2026 FRN 5.125% 27/06/2034
Constellium SE, Reg. S 3.125% EUR 945,000 885,152 1.18 Telefonica Europe BV, Reg. S, FRN  EUR 400,000 419,892 0.56
15/07/2029 6.135% Perpetual
Graphic Packaging International EUR 1,190,000 1,110,433 1.49 722,401 0.97
LLC, Reg. S 2.625% 01/02/2029 SWITZERLAND
IQVIA, Inc., Reg. S 2.25% EUR 600,000 544,642 0.73 UBS Group AG, FRN, 144A9.25%  USD 200,000 201,525 0.27
15/03/2029 Perpetual
Novelis Sheet Ingot GmbH, Reg. S EUR 1,005,000 947,472 1.27 201,525 0.27
3.375% 15/04/2029 UNITED KINGDOM
Organon & Co., Reg. S 2.875% EUR 390,000 367,434 0.49 Bellis Acquisition Co. pic, Reg. S GBP 600,000 708,311 0.95
30/04/2028 8.125% 14/05/2030
5,596,571 7.49 CPUK Finance Ltd., Reg. S 7.875% GBP 560,000 674,088 0.90
Total Bonds 59,428,234 79.57 28/08/2029
Motion Finco SARL, Reg. S 7.375% EUR 1,220,000 1,270,511 1.70
15/06/2030
es 2,653,410 3.55
52;';2:? ANDS UNITED STATES OF AMERICA
- — Adient Global Holdings Ltd., 144A usD 465,000 423,092 0.57
Constellium SE ‘A UsD 26,069 476,086 0.64 4.875% 15/08/2026
- (£76,086] B 0:62 Allied Universal Holdco LLC, 144A  USD 230,000 214,948  0.29
Total Equmes 476,086 0.64 6.625% 15/07/2026
Total Transferable securities 59,904,320  80.21 Boost Newco Borrower LLC, 144A  USD 205,000 199,757 0.27
and money market instruments 7.5% 15/01/2031
admitted to an official exchange listing Camival Corp., Reg. S 5.75% EUR 1,130,000 1169556  1.56
15/01/2030
Transferable securities and money market instruments dealt in Dana Financing Luxembourg SARL, ~ EUR 650,000 589,067 0.79
0,
on another regulated market Reg. S 3% 15/07/2029
TI Automotive Finance plc, Reg. S EUR 755,000 701,168 0.94
Bonds 3.75% 15/04/2029
FRANCE 3,297,588 4.42
Bertrand Franchise Finance SAS, EUR 345,000 348,450 0.46 Total Bonds 13,147,691 17.61
Reg. S 6.5% 18/07/2030 Total Transferable securities 13,147,691 17.61
Bertrand Franchise Finance SAS, EUR 280,000 281,582 0.38 and money market instruments
Reg. S, FRN 7.489% 18/07/2030 dealt in on another regulated market
630,032 0.84 Total Investments 73,052,011 97.82
GERMANY
Gruenenthal GmbH, Reg. S 6.75% EUR 365,000 384,135 0.52
15/05/2030
ProGroup AG, Reg. S 5.375% EUR 1,555,000 1,546,516 2.07 .
St ° Credit Default Swap Contracts
Schaeffler AG, Reg. S 4.75% EUR 200,000 201,712 0.27 Interest
14/08/2029 (Paid)/ Market
Schaeffler AG, Reg. S 4.5% EUR 500,000 494,979 0.66 Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
28/03/2030 Amount Currency Counterparty Entity Sell Rate Date EUR Assets
TUI Cruises GmbH, Reg. S 6.25% EUR 335,000 343,305 0.46 230,000 EUR J.P.Morgan Altice Finco Sell  5.00% 20/12/2028 (72,192)  (0.10)
15/04/2029 SA4.75%
ZF Europe Finance BV, Reg. S EUR 500,000 502,396 0.67 15/01/2028
4.75% 31/01/2029 Total Credit Default Swap (72192)  (0.10)
3,473,043 4.65 Contracts at Fair Value - Liabilities
ITALY Net Market Value on Credit (12,192)  (0.10)
La Doria SpA, Reg. S, FRN 8.328% EUR 415,000 423,178 0.57 Default Swap Contracts - Liabilities
12/11/2029
423,178 0.57
LUXEMBOURG
Ephios Subco 3 SARL, Reg. S EUR 215,000 229,160 0.31
7.875% 31/01/2031 g Forward Currency Exchange Contracts
229,160 0.31 Unrealised
NETHERLANDS Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
Boels Topholding BV, Reg. S 5.75% EUR 400,000 407,380 0.54 Purchased Purchased Sold Sold Date  Counterparty EUR  Assets
c;i/ Oi’i‘)ﬁg_ BV Rea. CUR S . CHF 63850 EUR 676665 020072024  JP.Morgan 13539 002
-rark moiding 1 BV, Reg. : , : CHF 38509  EUR 40,118 05/08/2024 Bank of 23 -
5.125% 01/03/2029 ’ ’ Amercn
919,706 1.23
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Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty EUR  Assets
EUR 12,147,102 GBP 10,295,371 31/07/2024  BNP Paribas 4789  0.01
usb 203,278 EUR 189,614 31/07/2024  J.P. Morgan 107 -
Total Unrealised Gain on Forward 18,458 0.03
Currency Exchange Contracts
EUR 2,018,516 USD 2,167,659 31/07/2024  BNP Paribas (4,580)  (0.01)
GBP 441,607 EUR 521,312 31/07/2024  J.P. Morgan (483) -
Total Unrealised Loss on Forward (5,063)  (0.01)
Currency Exchange Contracts
Net Unrealised Gain on Forward 13,395 0.02
Currency Exchange Contracts
Swaption Contracts
Market
Value % of Net
Quantity ~ Security Description Currency Counterparty EUR Assets
23,000,000 ITRAXX.EUROPE. EUR J.P. Morgan 361,691 048
CROSSOVER.41-V1, Put, 0.033%,
18/09/2024
Total Market Value on Swaption 361,691 0.48
Contracts - Assets
(46,000,000) ITRAXX.EUROPE. EUR JP.Morgan  (298,360)  (0.40)
CROSSOVER 41-V1, Call, 0.029%,
18/09/2024
Total Market Value on Swaption (298,360)  (0.40)
Contracts - Liabilities
Net Market Value on Swaption 63,331 0.08
Contracts - Assets
Cash 702,865 0.94
Other assets/(liabilities) 925,105 1.24
Total net assets 74,679,981 100.00
Geographic Allocation of Portfolio
% of Net
Assets
United Kingdom 26.88
United States of America 11.91
France 11.19
Germany 10.60
Italy 10.11
Netherlands 7.74
Luxembourg 5.46
Spain 3.48
Sweden 1.89
Israel 1.46
Romania 1.38
Poland 1.30
Serbia 1.22
Austria 1.09
Slovenia 0.80
Australia 0.68
Norway 0.36
Switzerland 0.27
Total Investments 97.82
Cash and Other assets/(liabilities) 2.18
Total 100.00

The accompanying notes are an integral part of these financial statements.
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Global Aggregate Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from, its
investments.

The fund is actively managed and invests mainly in a
diversified portfolio of bonds of all types from issuers
around the world including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in the
relevant Sustainable Financial Disclosure Regulation
section of this report.

The fund invests primarily in debt securities issued by
governments, government agencies, supra-national
organisations, companies and banks. Generally, debt
securities held in the portfolio, as rated by Standard &
Poor’s or equivalent, are expected to produce an average
credit rating within the range of AAA to BBB- credit
rating categories. In accordance with its own internal
rating system, the investment manager will ensure that
the unrated corporate debt securities in which the fund
invests are of the same quality as the rated securities of
the same type. Portfolio debt securities can include fixed
and floating rate bonds as well as preferred shares, and
other transferable debt securities of any type, including
high yield securities (including up to 10% in distressed
and/or defaulted bonds). The fund may invest more than
20% of net assets in asset-backed securities (ABS) and
mortgagebacked securities (MBS) and invest up to 25%
in convertible bonds (including up to 20% in contingent
convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions
in currencies, debt securities and credit indices. The
fund may use total return swaps (TRS) and any use is
expected to be on a temporary basis and dependent on
market conditions or when prevailing market conditions
cause TRS to be the most efficient instrument to express a
view in a fixed income market. Use of TRS is expected for

efficient portfolio management and the impact is expected
to be negligible. Investors should refer to the “Total Return
Swaps’ section of the current prospectus for more details
on the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Financial Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

INVEST WITH CONFIDENCE™

Bonds
ALBANIA
Albania Government Bond, Reg. S EUR 720,000 794,886 0.16
5.9% 09/06/2028
Albania Government Bond, Reg. S EUR 2,500,000 2,418,321 0.47
3.5% 23/11/2031
3,213,207 0.63
AUSTRALIA
APA Infrastructure Ltd., Reg. S 2% EUR 1,000,000 962,190 0.19
15/07/2030
Brambles Finance plc, Reg. S EUR 382,000 420,259 0.08
4.25% 22/03/2031
NBN Co. Ltd., Reg. S 4.375% EUR 235,000 265,729 0.05
15/03/2033
Sydney Airport Finance Co. Pty. EUR 351,000 389,208 0.08
Ltd., Reg. S 4.375% 03/05/2033
Transurban Finance Co. Pty. Ltd., EUR 700,000 721,453 0.14
Reg. S 3% 08/04/2030
2,758,839 0.54
AUSTRIA
Austria Government Bond, Reg. S, EUR 1,350,000 638,031 0.13
144A 0.85% 30/06/2120
Austria Government Bond, Reg. S, EUR 314,000 331,125 0.06
144A 3.15% 20/06/2044
969,156 0.19
BRAZIL
Brazil Notas do Tesouro Nacional BRL 19,363 3,322,292 0.65
10% 01/01/2031
Brazil Notas do Tesouro Nacional BRL 1,477,700 2,187,672 0.43
10% 01/01/2035
5,509,964 1.08
CANADA
Canada Government Bond 2% CAD 4,266,000 2,345,988 0.46
01/12/2051
Canadian Pacific Railway Co. 3.1%  USD 540,000 365,569 0.07
02/12/2051
Enbridge, Inc. 6.2% 15/11/2030 usD 315,000 332,164 0.07
Province of Ontario Canada 1.05% UsbD 1,535,000 1,387,327 0.27
21/05/2027
Toronto-Dominion Bank (The), GBP 965,000 1,226,426 0.24
Reg. S 5.288% 11/01/2028
5,657,474 1.1
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usD Assets
CHILE Landsbankinn HF, Reg. S 0.75% EUR 1,160,000 1,164,416 0.23
Chile Government Bond 0.83% EUR 2,445,000 2,170,655 0.43 25/05/2026
02/07/2031 1,580,000 0.31
Corp. Nacional del Cobre de Chile, UsSD 200,000 179,979 0.03 INDIA
Reg. S 3.75% 15/01/2031 India Government Bond 7.18% INR 198,100,000 2,397,199 0.47
2,350,634 0.46 14/08/2033
CHINA 2,397,199 0.47
State Grid Overseas Investment EUR 850,000 857,593 0.17 INDONESIA
BVI Ltd., Reg. S 0.797% Cikarang Listrindo Tbk. PT, Reg. S uUsD 200,000 195,119 0.04
05/08/2026 4.95% 14/09/2026
857,593 0.17 195,119 0.04
COLOMBIA IRELAND
Colombia Titulos De Tesoreria COP 11,059,100,000 3,036,442 0.59 AerCap Ireland Capital DAC usD 1,000,000 976,882 0.19
13.25% 09/02/2033 4.625% 15/10/2027
3,036,442 0.59 976,882 0.19
COTE D IVOIRE ITALY
Ivory Coast Government Bond, usSD 1,070,000 1,041,511 0.21 Aeroporti di Roma SpA, Reg. S EUR 600,000 558,256 0.11
Reg. S 7.625% 30/01/2033 1.75% 30/07/2031
Ivory Coast Government Bond, usD 1,220,000 1,186,161 0.23 Autostrade per I'ltalia SpA, Reg. S EUR 1,050,000 1,037,557 0.20
Reg. S 8.25% 30/01/2037 2% 04/12/2028
2,227,672 0.44 Autostrade per I'ltalia SpA, Reg. S EUR 194,000 205,601 0.04
DENMARK 4.25% 28/06/2032
Orsted A/S, Reg. S 2.125% GBP 650,000 753,915 0.15 CA Auto Bank SpA, Reg. S 0.5% EUR 700,000 743,855 0.15
17/05/2027 13/09/2024
753,915 0.15 Ferrari NV, Reg. S 3.625% EUR 865,000 930,631 0.18
FINLAND 21/05/2030
Elisa OYJ, Reg. S 0.25% EUR 550,000 533,084 0.11 Intesa Sanpaolo SpA, Reg. S EUR 100,000 106,788 0.02
15/09/2027 3.375% 24/01/2025
Elisa OYJ, Reg. S 4% 27/01/2029 EUR 299,000 325,829 0.06 Italy Buoni Poliennali Del Tesoro, EUR 967,000 1,028,721 0.20
858,913 017 Reg. S, 144A 4.5% 01/10/2053
FRANCE 4,611,409 0.90
BPCE SA, Reg. S, FRN 4.625% EUR 600,000 660,547 0.13 JAPAN
02/03/2030 Japan Bank for International USD 1,298,000 1,309,155 0.26
Dexia SA, Reg. S 2.125% GBP 200,000 248,347 0.05 Cooperation 4.625% 17/04/2034
12/02/2025 Japan Government CPI Linked JPY 1,307,500,000 9,140,915 1.79
France Government Bond OAT, EUR 17,650,000 15,600,559 3.06 Bond 0.1% 10/03/2026
Reg. S, 144A 0% 25/11/2030 Japan Government Forty Year Bond JPY 865,700,000 3,649,621 0.72
16,509,453 3.24 1% 20/03/2062
GERMANY Japan Government Thirty Year JPY 599,250,000 3,159,563 0.62
Bundesrepublik Deutschland, EUR  2407,000 2,787,741 055 Bond 1.4% 20/09/2052
Reg. S 3.25% 04/07/2042 Mitsubishi UFJ Financial Group, USD 780,000 784,337 0.15
Bundesrepublik Deutschland, EUR 7,120,000 7,443,991 1.46 Inc., FRN 5.354% 13/09/2028
Reg. S 1% 15/08/2025 NTT Finance Corp., 144A 4.372% usb 350,000 343,122 0.07
Deutsche Bundesrepublik Inflation ~ EUR 7,908,000 10,427,375 2.04 27/07/2027
Linked Bond, Reg. S 0.1% 18,386,713 3.61
15/04/2026 LITHUANIA
Fraport AG Frankfurt Airport EUR 652,000 705,291 0.14 Lithuania Government Bond, EUR 200,000 185,666 0.04
Services Worldwide, Reg. S 4.25% Reg. S 2.125% 22/10/2035
11/06/2032 185,666 0.04
Gruenenthal GmbH, Reg. S 3.625% EUR 100,000 104,963 0.02 LUXEMBOURG
15/11/2026 Blackstone Property Partners GBP 470,000 518,567 0.10
Gruenenthal GmbH, Reg. S 4.125% EUR 425,000 444 594 0.09 Europe Holdings SARL, Reg. S
15/05/2028 2.625% 20/10/2028
Kreditanstalt fuer Wiederaufbau AUD 4,186,000 2,749,242 0.54 518,567 0.10
4.2% 08/02/2029 MEXICO
Kreditanstalt fuer Wiederaufbau, GBP 2,400,000 3,010,717 0.59 Mexican Bonos 7.5% 26/05/2033 MXN 24,502,000 1,152,517 0.23
Reg. S 4.125% 18/02/2026 1,152,517 0.23
Wintershall Dea Finance BV, Reg. S EUR 1,400,000 1,265,646 0.25 MONTENEGRO
1.823% 25/09/2031 Montenegro Government Bond, USD 1,390,000 1,399,035 027
28,939,560 5.68 Reg. S 7.25% 12/03/2031
HUNGARY 1,399,035 0.27
Hungary Government Bond 6.75% HUF 103,880,000 282,115 0.06 NETHERLANDS
22/10/2028 ING Groep NV, FRN 6.114% USD 260,000 270,153 0.05
Magyar Export-Import Bank Zrt., EUR 420,000 473,180 0.09 11/09/2034
Reg. S 6% 16/05/2029 ING Groep NV, Reg. S, FRN 1% EUR 400,000 407,759 0.08
755,295 0.15 13/11/2030
ICELAND ING Groep NV, Reg. S, FRN EUR 700,000 747,423 0.15
Arion Banki HF, Reg. S 0.375% EUR 403,000 415,584 0.08 4.375% 15/08/2034
14/07/2025
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usD Assets
Koninklijke KPN NV, Reg. S, FRN  EUR 152,000 164,178 0.03 SINGAPORE
4.875% Perpetual Singapore Government Bond, SGD 1,310,000 1,011,897 0.20
Netherlands Government Bond, EUR 1,580,000 1,568,207 0.31 Reg. S 3.25% 01/06/2054
Reg. S, 144A 0.75% 15/07/2028 1,011,897 0.20
Netherlands Government Bond, EUR 627,000 733,980 0.14 SLOVENIA
Reg. S, 144A 5.5% 15/01/2028 Nova Ljubljanska Banka dd, Reg. S, EUR 400,000 446,918 0.09
Sartorius Finance BV, Reg. S4.5% EUR 600,000 661,826 0.13 FRN 6.875% 24/01/2034
14/09/2032 Slovenia Government Bond, Reg. S EUR 410,000 208,865 0.04
TenneT Holding BV, Reg. $4.25%  EUR 445000 499,505 0.10 0.488% 20/10/2050
28/04/2032 655,783 0.13
Universal Music Group NV, Reg. S EUR 1,040,000 1,140,610 0.22 SOUTH KOREA
4% 13/06/2031 Korea National Ol Corp., Reg. S USD 710,000 704,085 0.14
Wolters Kluwer NV, Reg. S 3.75% EUR 278,000 302,208 0.06 4.75% 03/04/2026
03/04/2031 704.085 014
6,495,849 1.27 SPAIN
NEW ZEALAND Banco Santander SA, FRN 4.175%  USD 200,000 193,054 0.04
New Zealand Government Bond NzD 13,020,000 5,335,017 1.05 24/03/2028
208 S CaixaBank SA, Reg. S, FRN EUR 400,000 458963  0.09
New Zealand Government Bond, NzD 35,370,000 19,796,163 3.88 5.375% 14/11/2030
Reg. S 3.5% 14/04/2033 CaixaBank SA, Reg. S, FRN GBP 400,000 516,772 0.10
25,131,180 4.93 6.875% 25/10/2033
NORWAY CaixaBank SA 4% 03/02/2025 EUR 200,000 214,242 0.04
Aker BP ASA, Reg. S 4% EUR 585,000 624,136 0.12 Celinex Finance Co. SA, Reg. S EUR 400,000 425,530 0.09
29/05/2032 3.625% 24/01/2029
DNB Bank ASA, Reg. S, FRN 4% GBP 944,000 1,162,205 0.23 Cellnex Telecom SA, Reg. S EUR 800,000 780,398 0.15
17/08/2027 1.875% 26/06/2029
1,786,341 0.35 EDP Servicios Financieros Espana  EUR 415000 460,870 0.09
PANAMA SA, Reg. S 4.375% 04/04/2032
Panama Government Bond 6.4% usbD 1,170,000 1,118,097 0.22 Redexis S.A.U., Reg. S 4.375% EUR 300,000 319,268 0.06
14/02/2035 30/05/2031
1,118,097 0.22 Spain Bonos y Obligaciones del EUR 4,402,000 4,799,809 0.94
PERU Estado, Reg. S, 144A 3.55%
Peru Government Bond, Reg. S PEN 17,336,000 3,972,929 0.78 31/10/2033
5.4% 12/08/2034 Telefonica Emisiones SA, Reg. S EUR 900,000 961,365 0.19
3,972,929 0.78 3.698% 24/01/2032
POLAND 9,130,271 1.79
mBank SA, Reg. S, FRN 8.375% EUR 300,000 341,166 0.07 SUPRANATIONAL
11/09/2027 Asian Development Bank 0.35% EUR 1,520,000 1,576,615 0.31
Poland Government Bond 6% PLN 16,020,000 4,077,669 0.80 16/07/2025
25/10/2033 Asian Development Bank 3.875%  GBP 2,460,000 3,073,069 0.60
Poland Government Bond 5% PLN 18,275,000 4,289,361 0.84 10/02/2026
25/10/2034 European Bank for Reconstruction INR 221,500,000 2,608,652 0.51
8,708,196 1.71 & Development 6.3% 26/10/2027
QATAR European Investment Bank 4.2% AUD 4,350,000 2,860,860 0.56
QNB Finance Ltd., Reg. S 2.625%  USD 700,000 681,870 0.13 21/08/2028
12/05/2025 European Union, Reg. S 3.25% EUR 2,116,000 2,176,952 0.43
681,870 0.13 04/02/2050
ROMANIA International Bank for IDR  66,400,000,000 4,025,563 0.79
Banca Transilvania SA, Reg. S, EUR 570,000 644,394  0.13 Reconstruction & Development
FRN 8.875% 27/04/2027 5.5% 04/03/2025
Romania Government Bond, Reg. S EUR 8,166,000 8,686,003 1.70 International Bank for INR 252,700,000 2,938,608 0.58
o Reconstruction & Development
5.375% 22/03/2031 2% 1210912098
9,330,397 1.83 e
SAUDI ARABIA International Bank for INR 220,500,000 2,631,228 0.51
SA Global Sukuk Lid., Reg. S USD 2375000 2220360 044 g vetopment
1.602% 17/06/2026 : T s
Saudi Arabian Oil Co., Reg. $ 3.5% USD 840,000 782,640 0.15 == :
16/04/2029 SWEDEN
Autoliv, Inc., Reg. S 3.625% EUR 216,000 229,502 0.04
3,003,000 0.59 S
SERBIA
Serbia Government Bond, Reg. S EUR 2,530,000 2,306,463 045 S}"’;’gﬁ;}” ﬁ%ﬁ%@; ntBond, Reg. S SEK 9445000 859559 0.17
1% 23/09/2028 : .
Serbia Govemment Bond, Reg. S EUR 950,000 865,275 017 Tele2 AB, Reg. S 0.75% 23/03/2031 EUR 1,610,000 1,476,660 0.29
1.5% 26/06/2029 S Shiecall el
Serbia Government Bond, Reg. S EUR 1,070,000 814,003 0.16 S
2.05% 23/09/2036 UBS Group AG 4.55% 17/04/2026 uUsD 653,000 642,541 0.13
3985741 078 642541 0413
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UNITED ARAB EMIRATES Humana, Inc. 5.75% 15/04/2054 usD 285000 278,318 0.05
Abu Dhabi Ports Co. PJSC, Reg. S USD 245,000 207,572 0.04 Intercontinental Exchange, Inc. usD 1,980,000 1,922,090 0.38
2.5% 06/05/2031 4.35% 15/06/2029
207,572 0.04 Lennar Corp. 4.75% 30/05/2025 usD 815,000 809,081 0.16
UNITED KINGDOM Mastercard, Inc. 3.35% 26/03/2030  USD 310,000 288,112 0.06
AABond Co. Ltd,, Reg. S 8.45% GBP 700,000 933,344 0.18 MetLife, Inc. 4.55% 23/03/2030 usD 495000 488,491 0.10
31/07/2050 Mondelez International Holdings EUR 487,000 445,789 0.09
Barclays plc, Reg. S, FRN 4.918% EUR 408,000 455,180 0.09 Netherlands BV, Reg. S 0.25%
08/08/2030 09/09/2029
HSBC Holdings plc, FRN 7.399%  USD 1,005,000 1,097,274 0.22 NextEra Energy Capital Holdings, ~ USD 800,000 789,219 0.15
13/11/2034 Inc. 4.625% 15/07/2027
Lloyds Banking Group plc, FRN usD 800,000 769,013 0.15 NiSource, Inc. 3.6% 01/05/2030 USD 1,435,000 1,323,240 0.26
4.976% 11/08/2033 Occidental Petroleum Corp. 7.5%  USD 375,000 414,978 0.08
Mobico Group plc, Reg. S 4.875%  EUR 770,000 785612 0.15 01/05/2031
26/09/2031 Rewvity, Inc. 2.25% 15/09/2031 USD 1,340,000 1,103,334 0.22
NatWest Group plc, Reg. S, FRN GBP 357,000 414,369 0.08 Stanley Black & Decker, Inc. 4.85%  USD 98,000 84,667 0.02
2.105% 28/11/2031 15/11/2048
Reckitt Benckiser Treasury Services EUR 625,000 674,644 0.13 Stanley Black & Decker, Inc. 2.75%  USD 1,238,000 721,256 0.14
plc, Reg. S 3.875% 14/09/2033 15/11/2050
Santander UK Group Holdings plc, ~ GBP 200,000 247,075 0.05 US Treasury 4.625% 30/04/2031 USD 25,578,000 26,131,524 513
Reg. S 3.625% 14/01/2026 US Treasury 1.75% 15/01/2034 USD 12,100,000 12,067,209 2.37
Schroders plc, Reg. S, FRN 6.346%  GBP 262,000 333,258 0.07 US Treasury 4.375% 15/05/2034 usD 5,564,000 5,612,685 1.10
s1 8/07/2T°34t Utlies Fi | EUR e VF Corp. 4.125% 07/03/2026 EUR 744000 787,554  0.15
evern frent Utilities Finance plc, : : : Wells Fargo & Co., Reg. S 2% EUR 1,030,000 1,070,715 0.21
Reg. S 4% 05/03/2034 27/04/20926 ’ ’
Standard Chartered plc, Reg. S, EUR 800,000 791,603 0.16 62.261.018 12.21
S ,261, i
UK receiry Reg. S 421 GBP 2859000 3605991 071 1o Bonds 29062250 8
07/1r29/6280lgy o % s T . Total Transferable securities 296,622,542 58.18
o and money market instruments
UK Treasury, Reg. S 4% GBP 2,536,000 2,904,597 0.57 admitted to an official exchange listing
22/10/2063
UK Treasury, Reg. S 1.625% GBP  2,965000 1,732,697 0.34 » ] .
22/10/2071 Transferable securities and money market instruments dealt in
UK Treasury Inflation Linked, GBP 6,320,000 11,790,945 2.31 on another regulated market
Reg. S 0.125% 22/03/2026 Bonds
Vmed 02 UK Financing | plc, GBP 495000 517,447 0.10
Reg. S 4.5% 15/07/2031 AUSTRALIA
27,537,283 5.40 Australia & New Zealand Banking usb 500,000 412,732 0.08
UNITED STATES OF AMERICA 25:71‘#‘/’2'3‘315 FRN, 144A2.57%
AbbVie, Inc. 4.7% 14/05/2045 USD 500,000 458,356 0.09 ! =
AbbVie, Inc. 4.25% 21/11/2049 usD 440,000 372,381 0.07 C237L/0'2;‘230”2°§ plc, 144A4.05% usb 215,000 206,392 0.04
Aflac, Inc. 3.6% 01/04/2030 usb 400,000 373,391 0.07 i
: : : CSLF Ic, 144A 4.25¢ usD 280,000 264,503 0.05
Aflac, Inc. 4.75% 15/01/2049 USD 135000 121217  0.02 rioanose % ‘ ‘
American Honda Finance Corp. GBP 366,000 421,078 0.08 NBN Ltd.. 144A 2.625% D 1.02 7 17
0780 951419096 05/0%:;32.03?., 625% us 020,000 883,765 0.
AT&T, Inc. 5.4% 15/02/2034 usb 531,000 534,756 0.10 South32 Treasury Ltd., 144A 4.35%  USD 585,000 532,714 0.11
Bank of America Corp. 3.248% uUsbD 900,000 853,679 0.17 14/04/2032
211072027 2,300,106  0.45
Becton Dickinson & Co. 3.02% GBP 415000 513,799 0.10 BELGIUM S
24/05/2025
Anheuser-Busch InBev SA/NV, EUR 505,000 540,561 0.1
Becton Dickinson & Co. 4298% ~ USD 540000 509332  0.10 Rog. S 3.45% 22/00/2031
22/08/2032 P
KB NV,Reg. S, FRN4.75% EUR 1 1,081 21
Becton Dickinson & Co. 3.794% usD 468,000 360,206  0.07 17(,:0%';;55 Reg.S, 5% EU 000,000 1,081,333 0
20/05/2050
UCB SA, Reg. S 4.25% 20/03/2030 EUR 500,000 535,497 0.10
Boardwalk Pipelines LP 5.95% USD 500,000 503,193  0.10 S % ‘ :
2,157,391 0.42
01/06/2026 BRAZIL
Bristol-Myers Squibb Co. 5.1% usD 210,000 211,866 0.04
P S % : : Brazil Government Bond 6.25% USD  2,005000 2,000257  0.39
. ) . 18/03/2031
B P hip LP, D 42 409,41 ]
rixmor Operating Partnership LP,  US e R Brazil Government Bond 6.125%  USD 1,240,000 1,200,312  0.24
REIT 4.125% 15/06/2026 a03/505
CVS Health Corp. 5.05¢ usD 455000 396,957 0.08
2510319048 o : : Cosan Luxembourg SA, Reg. S uUsD 505000 518429  0.10
) o 7.5% 27/06/2030
Fgg/iol\él/%tgzrgredlt Co. LLC 6.95% USD 200,000 203,523 0.04 Globo Comunicacan e USD 500,000 444,440 0.09
101 0,
Goldman Sachs Group, Inc. (The),  EUR 350,000 360755  0.07 ;;,’gﬂgggges SA, Reg. S 4.875%
Reg. S 1.625% 27/07/2026 .
Hillenbrand, Inc. 3.75% 01/03/2031  USD 445000 387,161 0.08 N&;‘/%Egggjmes 2R BB | LED ATULLY|  AUAeEs s
Humana, Inc. 5.875% 01/03/2033  USD 910,000 931,693 0.18

4,365,933 0.86
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CANADA HONG KONG
Bank of Montreal, Reg. S 2.75% EUR 1,170,000 1,223,147 0.24 AIA Group Ltd., 144A 5.375% USD 650,000 639,350 0.12
15/06/2027 05/04/2034
Canada Government Bond 3.25% CAD 482,000 345,486 0.07 639,350 0.12
01/12/2033 ICELAND
Canadian Pacific Railway Co. 3.5%  USD 95,000 69,712 0.01 Iceland Government Bond, Reg. S EUR 892,000 965,875 0.19
01/05/2050 3.5% 21/03/2034
Enbridge, Inc. 5.625% 05/04/2034  USD 260,000 261,627 0.05 Landsbankinn HF, Reg. S 6.375%  EUR 110,000 123,752 0.02
Rogers Communications, Inc. 3.2%  USD 445,000 423,184 0.08 12/03/2027
15/03/2027 1,089,627 0.21
Rogers Communications, Inc. 3.8%  USD 657,000 590,909 0.12 IRELAND
15/03/2032 Avolon Holdings Funding Ltd., 144A USD 470,000 440,633 0.08
2,914,065 0.57 3.25% 15/02/2027
CHILE Bank of Ireland Group plc, FRN, USD 1,200,000 1,206,119 0.24
Corp. Nacional del Cobre de Chile,  USD 475000 493,162 0.10 144A 6.253% 16/09/2026
Reg. S 6.44% 26/01/2036 1,646,752 0.32
Interchile SA, Reg. S 4.5% usDb 340,000 286,440 0.05 ITALY
30/06/2056 Enel Finance America LLC, 144A UsD 970,000 1,021,505 0.20
779,602 0.15 7.1% 14/10/2027
CZECH REPUBLIC Eni SpA, 144A 5.5% 15/05/2034 usD 315000 314,453 0.06
Ceska sporitelna A/S, Reg. S, FRN  EUR 400,000 442,484 0.09 Eni SpA, 144A 5.95% 15/05/2054 usD 390,000 387,344 0.08
5.737% 08/03/2028 1,723,302 0.34
Ceska sporitelna A/S, Reg. S, FRN  EUR 300,000 326,463 0.06 JAPAN
4.824% 15/01/2030 Sumitomo Mitsui Financial Group, ~ USD 1,150,000 1,151,503  0.23
768,947 0.15 Inc. 5.464% 13/01/2026
DENMARK 1,151,503 0.23
Danske Bank A/S, FRN, 144A Usb 570,000 571,739 0.11 LATVIA
6.466% 09/01/2026 Latvia Government Bond, Reg. S EUR 1,270,000 1,383522  0.27
Danske Bank A/S, FRN, 144A usD 635000 616,086 0.12 3.875% 22/05/2029
4.298% 01/04/2028 1,383,522 0.27
TDC NetA/S, Reg. S 5.186% EUR 345000 375736 0.08 LITHUANIA
02/08/2029 Lithuania Government Bond, EUR 1,296,000 1,371,526 027
1,563,561 0.31 Reg. S 3.5% 13/02/2034
FINLAND 1,371,526 0.27
Nordea Bank Abp, 144A 5.375% USD 625,000 629,576 0.12 LUXEMBOURG
22/09/2027 JAB Holdings BV, Reg. S 4.375% __ EUR 200,000 215,685  0.04
Nordea Bank Abp, Reg. S, FRN EUR 320,000 343,509 0.07 25/04/2034
4.125% 29/05/2035 Logicor Financing SARL, Reg. S EUR 495000 534070 0.1
973,085 0.19 4.625% 25/07/2028
FRANCE 749,755 0.15
Bgzqtée Fegesre;tizvSe D/du1 ggieg(ggtuel EUR 600,000 670,896 0.13 MALAYSIA
, Reg. b (] .
BNP Paribas SA, FRN, 144A USsD 500,000 467,248  0.09 fog’;',z‘ 510,‘62;28?3" tBond SIS I SEsea) T
1.323% 13/01/2027 3.088.092 0.78
BNP Paribas SA, FRN, 144A usb 590,000 549,586 0.11 MEXICO e
2ol R0E BBVA Bancomer SA, Reg. S, FRN _ USD 550,000 510,158 0.10
Bgl%l;i}rilag%?/ﬁé,oggN, 144A USD 1,150,000 1,141,767 0.23 5.875% 13092034 ’ ' :
. (] H 0,
BPCE SA, Reg. S 3.625% EUR 300,000 321,430  0.06 Pfé;%f,‘;%gex'cams 6.5% usb 880000 841,683 0.6
17/04/2026 P 0.26
Engie SA, 144A 5.25% 10/04/2029  USD 200,000 200,319 0.04 NETHERLANDS == :
1 0,
gﬂ?;;fggnﬁgfgis é’};,\?/ cﬁ/ 5234 323 ; g?g'ggg ] ggg;?g 8'2‘1‘ Aker BP ASA, 144A 2% 15/07/2026  USD 394,000 367,019 0.07
5519% 19/01/2028 o R : LeasePlan Corp. NV, 144A2.875% USD 1,000,000 990,988 0.20
24/10/2024
5,145,145 1.01
1,358,007 0.27
GERMANY NEW ZEALAND
Fgefzeg%soiﬁ (‘;g}zc[:)%'oKGaA’ Reg. S EUR e B Chorus Ltd. 3.625% 07/09/2029 EUR 481,000 512,320 0.10
Muenchener Rueckversicherungs- ~ EUR 800,000 845302  0.17 silZ220| Ol
Gesellschaft AG, Reg. S, FRN NORWAY
4.25% 26/05/2044 Var Energi ASA, 144A 7.5% USD 800,000 842,860 0.16
ProGroup AG, Reg. S 5.375% EUR 180,000 191,540 0.04 15/01/2028
15/04/2031 E32860| I 0A1c
Schaeffler AG, Reg. S 4.5% EUR 100,000 107,884 0.02 PANAMA
14/08/2026 Panama Government Bond 7.5% uUsD 1,554,000 1,631,694 0.32
2,077,250 0.41 01/03/2031
1,631,694 0.32
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PARAGUAY Capital One Financial Corp., FRN  USD 280,000 282,247 0.06
Paraguay Government Bond, usD 230,000 231,742 0.05 5.7% 01/02/2030
Reg. S 6% 09/02/2036 CCO Holdings LLC, 144A 4.25% usD 575,000 470,656 0.09
231,742 0.05 01/02/2031
QATAR Centene Corp. 4.625% 15/12/2029  USD 700,000 663,785 0.13
Ooredoo International Finance Ltd., USD 300,000 259,149 0.05 Central Parent, Inc., 144A7.25% usbD 115,000 114,549 0.02
Reg. S 2.625% 08/04/2031 15/06/2029
259,149 0.05 Cheniere Energy, Inc., 144A5.65%  USD 345000 346,055 0.07
ROMANIA 15/04/2034
Banca Transilvania SA, Reg. S, EUR 450,000 501,965 0.10 Citigroup Commercial Mortgage usb 315,000 300,431 0.06
FRN 7.25% 07/12/2028 Trust, FRN, Series 2013-375P ‘'C’,
501.965 0.10 144A 3.635% 10/05/2035
SLOVENIA Citigroup, Inc., FRN 5.61% usDb 580,000 580,142 0.11
Nova Kreditna Banka Maribor dd, _EUR 400,000 439,068 0.09 29/09/2026 _
Reg. S, FRN 7.375% 29/06/2026 COMM Mortgage Trust, Series usD 51,833 51,062 0.01
2016-CR28 ‘AHR’ 3.651%
439,068 0.09
SPAIN 10/02/2049
Banco Santander SA, Reg. S, FRN _EUR 200,000 447,155 0.09 Cfmg(VM?&%az?;OE‘St AM usb 870,000 848319 0.17
5.75% 23/08/2033 NGRS )
COMM Mortgage Trust, Series USD 1,390,000 1,357,069 0.27
447,155 0.09
, : 2015-CR23 ‘AM’ 3.801%
SUPRANATIONAL 10/05/2048
Asian Development Bank 4.8% AUD 4,250,000 2,820,167 0.55 Connecticut Avenue Securities usD 272136 276,930 0.06
17/01/2033 Trust, FRN ‘1M1, 144A 7.335%
European Union, Reg. S 3.375% EUR 968,000 1,003,871 0.20 25/03/2042
05/10/2054 Connecticut Avenue Securities usD 202,203 204,019 0.04
3,824,038 0.75 Trust, FRN ‘2M1’, 144A 7.235%
SWEDEN 25/04/2042
Skandinaviska Enskilda Banken AB, USD 1,005,000 1,010,570 0.20 Corebridge Financial, Inc. 3.9% usD 1,050,000 946,042 0.19
144A 5.375% 05/03/2029 05/04/2032
1,010,570 0.20 Crown Castle, Inc., REIT 2.9% UsD 235,000 221,023 0.04
SWITZERLAND 15/03/2027
UBS Group AG, FRN, 144A2.193% USD 250,000 241,832 0.05 Crown Castle, Inc., REIT 5% usD 420,000 416,288 0.08
05/06/2026 11/01/2028
UBS Group AG, FRN, 144A 1.305% USD 287,000 267,674 0.05 Crown Castle, Inc., REIT 5.8% usD 570,000 580,171 0.11
02/02/2027 01/03/2034
509,506 0.10 CVS Health Corp. 5.625% usD 420,000 396,642 0.08
THAILAND 21/02/2053
Thailand Government Bond 4% THB 67,707,000 1,905,216 0.37 CyrusOne Data Centers Issuer | usb 790,000 734,439 0.14
17/06/2072 LLC ‘A2', 144A 4.5% 20/05/2049
1,905,216 0.37 CyrusOne Data Centers Issuer | usD 245,000 222,804 0.04
UNITED KINGDOM LLC ‘A2’, 144A 4.65% 20/05/2049
Astrazeneca Finance LLC 1.75% USD 705,000 627,404 0.12 Diamondback Energy, Inc. 5.75%  USD 280,000 275,057 0.05
28/05/2028 18/04/2054
Barclays plc, Reg. S, FRN 4.506% EUR 507,000 554,570 0.11 Driven Brands Funding LLC, Series  USD 1,489,900 1,469,671 0.29
31/01/2033 2018-1A A2, 144A 4.739%
Nationwide Building Society, EUR 450,000 481,597  0.10 20/04/2048 _ ,
Reg. S, FRN 4.375% 16/04/2034 Driven Brands Funding LLC, Series  USD 582,713 567,418 0.11
2019-1A‘A2’, 144A 4.641%
1,663,571 0.33 ,
UNITED STATES OF AMERICA DZOK/O?-:IZMQ Corp. 3.75% EUR 920,000 973,733 0.19
280 Park Avenue Mortgage Trust,  USD 250,000 235518 0.05 uke Energy Lorp. o./5% ' ' :
FRN, Series 2017-280P ‘B, 144A 01/04/2031
6.709% 15/09/2034 ’ Edison International 6.95% usD 300,000 319,997 0.06
. : = 15/11/2029
Alexandria Real Estate Equit D 70,0 331 0.11
jexancra Real poiate Pdutes US 570000 536.33 Equitable Financial Life Global USD 635000 563853 0.1
.y . H 0,
Angel Oak Mortgage Trust, FRN, usb 120,305 100,660 0.02 Funding, 144A1.8% 08/03/2028
Series 2021-2 A2 144A1.19% ERAC USA Finance LLC, 144A usDb 575000 564,234 0.11
25/04/2066 ’ : 4.9% 01/05/2033
AT&T Inc. 3.5% 15/09/2053 USD 600000 414106 0.08 Exelon Corp. 4.05% 15/04/2030 usD 634,000 597,739 0.12
Athene Global Funding, 144A USD 1275000 1278957 025 Exelon Corp. 5.6% 15/03/2053 LED GO0 e
5.684% 23/02/2026 FHLMC 3% 01/02/2047 uUSD 456,918 402,525 0.08
BINOM Securitization Trust, FRN usD 495034 430,240 0.09 FHLMC 3% 01/01/2048 usb 32,897 28,851 0.01
‘A1, 144A 2.034% 25/06/2056 FHLMC, FRN 1B3203 6.091% usD 538 541 -
Bristol-Myers Squibb Co. 5.2% usD 355,000 356,653 0.07 01/01/2037
22/02/2034 FHLMC, FRN 1G1326 6.276% usD 460 463 =
Bristol-Myers Squibb Co. 5.55% usDb 330,000 330,331 0.07 01/11/2036
22/02/2054 FHLMC, FRN 1G1353 6.204% usD 398 402 -
Brixmor Operating Partnership LP, ~ USD 170,000 152,197 0.03 01/12/2036
REIT 2.25% 01/04/2028 FHLMC, FRN 1Q0196 6.558% usD 377 383 =

01/02/2037
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FHLMC A28566 6.5% 01/11/2034 USD 5,232 5,381 - FNMA AB5807 3.5% 01/08/2042 uUsD 4,345 4,005 -
FHLMC A91566 4.5% 01/03/2040 USD 2,560 2,503 - FNMAAB9177 3.5% 01/04/2043 uUsD 2,669 2,441 -
FHLMC A91812 5% 01/04/2040 UsD 2,587 2,573 - FNMAAE0624 4% 01/11/2040 uUsD 3,297 3,131 —
FHLMC A93101 5% 01/07/2040 uUsb 1,353 1,345 - FNMAAL1779 5.5% 01/12/2038 usb 2,284 2,301 -
FHLMC A95961 4% 01/12/2040 uUsb 4,507 4,285 - FNMA AL2693 4% 01/08/2042 usb 15,802 15,070 —
FHLMC A96413 4% 01/01/2041 USD 1,439 1,368 - FNMA AL3649 4% 01/12/2042 UsSD 10,166 9,645 -
FHLMC A97047 4.5% 01/02/2041 USD 4,756 4,651 - FNMA AL3657 3.5% 01/06/2043 UsD 2,003 1,844 -
FHLMC A97059 4% 01/02/2041 USD 7,774 7,391 - FNMAAL4301 4.5% 01/04/2042 uUsD 4,871 4,758 -
FHLMC C04238 3.5% 01/09/2042 usb 13,660 12,560 - FNMA AL5224 5% 01/02/2038 usb 1,262 1,251 -
FHLMC C09007 3.5% 01/08/2042 uUsb 12,092 11,111 - FNMAAL6167 3.5% 01/01/2044 usb 48,725 44,904 0.01
FHLMC C68248 7% 01/06/2032 uUsD 141 145 - FNMA AL6965 6% 01/09/2038 USD 3,462 3,546 -
FHLMC C72128 6% 01/10/2032 USD 110 111 - FNMA AL6966 6.5% 01/08/2038 USD 1,530 1,584 -
FHLMC G01444 6.5% 01/08/2032 uUshD 526 543 - FNMAAL7953 5% 01/07/2045 USD 98,555 97,878 0.02
FHLMC G04653 6% 01/08/2038 uUsD 414 425 - FNMAAL7991 3.5% 01/01/2046 UsD 5,306 4,839 -
FHLMC G05659 4.5% 01/10/2039 usb 2,528 2,473 - FNMAAL8310 3.5% 01/03/2044 uUsb 3,232 2,970 -
FHLMC G05934 6% 01/12/2033 usD 847 869 - FNMA AL8387 4% 01/03/2046 uUsb 12,896 12,155 -
FHLMC G06020 5.5% 01/12/2039 uUsD 223 225 - FNMA AL9399 3% 01/11/2036 USD 9,331 8,562 -
FHLMC G07240 3% 01/12/2042 uUsD 74,058 65,850 0.01 FNMA AL9412 3% 01/11/2036 USD 67,301 62,120 0.01
FHLMC G07649 4.5% 01/05/2042 uUsD 6,611 6,463 - FNMA AL9413 3% 01/11/2036 UsSD 80,539 74,217 0.02
FHLMC G08353 4.5% 01/07/2039 usb 1,872 1,830 - FNMA AL9566 3.5% 01/06/2046 uUsb 20,578 18,937 -
FHLMC G08435 4.5% 01/02/2041 usD 6,398 6,257 - FNMA AO2993 3.5% 01/05/2042 usD 16,158 14,904 -
FHLMC G08534 3% 01/06/2043 UsD 5,037 4,478 - FNMA AO6755 3.5% 01/06/2042 uUsD 4,432 4,084 -
FHLMC G60440 3.5% 01/03/2046 uUsD 34,245 31,354 0.01 FNMAAP7510 3.5% 01/09/2042 uUsD 17,868 16,467 -
FHLMC Q04674 4% 01/12/2041 uUsD 3,614 3,410 - FNMA AQO0535 3% 01/11/2042 uUsD 9,309 8,290 -
FHLMC Q11220 3.5% 01/09/2042 usb 13,344 12,270 - FNMA AQ8803 3.5% 01/01/2043 usDb 11,473 10,573 -
FHLMC U90432 3.5% 01/11/2042 usb 34,278 31,629 0.01 FNMAAS1586 4.5% 01/01/2044 usb 16,420 15,957 -
FHLMC Pool 3% 01/12/2046 UsD 1,081,995 950,747 0.19 FNMA AS3468 4% 01/10/2044 uUsD 4,093 3,857 -
FHLMC Pool 2.5% 01/07/2050 UsD 744,476 618,642 0.12 FNMA AS4794 3.5% 01/04/2045 uUsD 37,897 34,565 0.01
FHLMC Pool 2% 01/02/2051 uUsD 479,639 379,674 0.08 FNMA AS5887 4% 01/09/2045 uUsD 1,215 1,138 -
FHLMC Pool 2.5% 01/02/2051 uUsD 1,050,864 883,327 0.17 FNMAAS6191 3.5% 01/11/2045 uUsD 17,808 16,239 -
FHLMC Pool 2.5% 01/08/2051 usb 909,900 752,616 0.15 FNMA AS6400 4% 01/12/2045 usDb 3,342 3,115 -
FHLMC STACR REMIC Trust, FRN  USD 143,509 147,420 0.03 FNMA AS8301 3% 01/11/2046 usD 13,426 11,815 -
‘M1A’, 144A 8.285% 25/06/2042 FNMA AS8550 3% 01/12/2036 uUsD 10,840 9,990 -
FHLMC Whole Loan Securities UsbD 76,759 74,315 0.02 FNMAAS9031 3% 01/06/2033 usD 603 582 _
Trust, FRN, Series 2017-SC01 FNMA AS9032 3% 01/08/2043 usD 11,961 10,537 -
MT', 144A 3.646% 25/12/2046 FNMA AS9236 3% 01/02/2044 usD 3,291 2,954 =
Fifth Third Bancorp, FRN 6.339% UsD 285,000 292,961 0.06 FNMAAT1934 3.5% 01/04/2043 UsD 3,469 3,169 _
Fﬁl\/ﬂ(zgzgf/?m 1071203 UsD S — FNMAAUO0B40 3.5% 01/07/2043  USD 5096 4,654 -
FNMA 3.5"/ 01/12/2046 USD 1 401‘976 1 285‘696 0.25 FNMAAUS746 3.5% 01/08/2043 usD 2,033 1859 -
70 paE= =y . FNMA AU4293 4% 01/09/2043 uUsD 82,460 77,858 0.02
FNMA 3.5% 01/02/2048 UsSD 570,181 519,271 0.10 FNMA AU6198 3.5% 01/08/2043 USsD 4,350 3.959 _
FNMA 4% 01/03/2049 UsD 1,057,025 987,331 0.19 ENMA AX2501 4% 01/10/2044 USsD 4,085 3.850 _
qunioweros o Tiem orel 0h Mmoo b o -
FNMA 20/" 01/02/2051 USD 51 2’570 405’796 0'08 FNMA BC5074 3.5% 01/07/2044 USD 16,399 14,974 -
FNMA 20/" 01/03/2051 USD 625’283 495’190 0'10 FNMA BH2623 4% 01/08/2047 UsD 136,839 128,360 0.03
FNMA 2 ;o/ 01/10/2051 USD 152’442 126’028 0'03 FNMA BM1066 4% 01/02/2047 uUsD 68,420 64,456 0.01
FNMA2-5°/° 01/10/2051 USD 667’756 555!185 0'11 FNMA BM2003 4% 01/10/2047 usb 455,048 428,212 0.08
FNMA2-5°/° 01/10/2051 USD 674’099 560!459 0'11 FNMA BM3148 4.5% 01/11/2047 uUsb 20,132 19,480 -
FNMA 2;)/ 81/02/2052 USD 5 164’913 1 710’042 0'34 FNMA BM4343 4.5% 01/05/2048 USD 54,539 52,775 0.01
FNMA I(; Series 319 2’ 6.5% USD S 11 s 16 "~ FNMA BO7256 3% 01/01/2035 USD 294,049 274,656 0.05
26/0212032 L PNMACAZZOY 45% 01082048 USD 420431 405272 008
o O/ y b J
F(l)\l1l\//l1ﬁ1\/2|:[;:\:’g (& Al usb 1.038 1044 B FNMA CA2483 4.5% 01/10/2048 uUsb 52,913 51,005 0.01
FNMA, FRN 745761 7.051% UsbD 775 782 _ FNMA CA3514 4.5% 01/05/2049 USD 24,985 23,996 0.01
01/08/2036 FNMA CA5068 3% 01/01/2035 usb 316830 295933  0.06
FNMA, FRN 846551 6.142% usD 210 211 _ FNMA CA5186 4.5% 01/01/2050 uUsD 20,614 19,782 -
01/12/2035 FNMA FM3462 3.5% 01/12/2033 usD 343359 330,292 0.07
FNMA, FRN 848476 5.834% USD 644 647 — FNMA MA1213 3.5% 01/10/2042 uUsb 17,338 15,978 -
01/12/2035 FNMA MA2458 4% 01/11/2045 uUsD 9,687 9,125 -
FNMA, FRN 848522 5.59% uUsb 236 236 - FNMA MA2806 3% 01/11/2046 uUsD 1,008,656 884,540 0.17
01/12/2035 FNMA MA3027 4% 01/06/2047 uUshD 24,434 23,078 0.01
FNMA 890663 5% 01/06/2041 USD 930 924 - FNMA MA3468 4.5% 01/09/2048 uUsD 12,572 12,082 -
FNMA 890738 3.5% 01/09/2043 USD 6,506 5,975 = FNMA REMICS, FRN, Series 2016- USD 15,278 15,033 -
FNMA, FRN 905196 6.29% uUsb 186 189 - 64 ‘FA 5.95% 25/09/2046
01/12/2036 Ford Motor Credit Co. LLC 7.35% uUsD 200,000 208,939 0.04
FNMA, FRN 949782 7.523% USD 75 75 - 04/11/2027
01/08/2037 GNMA 1.5% 20/12/2036 usDb 37,383 31,959 0.01
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GNMA 1.5% 20/01/2037 UsD 50,145 42,863 0.01 GNMAAT4176 3% 20/07/2046 UsD 4,469 3,908 =
GNMA 1.5% 20/05/2037 usD 86,123 73,610 0.02 GNMA AU0255 3% 20/08/2046 usD 9,161 8,012 -
GNMA 4.5% 20/02/2040 usD 3,513 3,444 = GNMAAU0271 3% 20/08/2046 usD 5,401 4,723 =
GNMA 3.5% 20/03/2043 usD 373,632 344,908 0.07 GNMAAV8326 3% 20/09/2046 usD 7,326 6,407 -
GNMA 3.5% 20/12/2044 usD 750,575 691,099 0.14 GNMA MA0221 4% 20/07/2042 usD 6,561 6,271 =
GNMA 4% 20/03/2045 usD 253,038 241,479 0.05 GNMA MA1090 3.5% 20/06/2043 usD 35,595 32,864 0.01
GNMA 3.5% 20/10/2045 usD 584,857 535,806 0.1 GNMA MA1999 5.5% 20/06/2044 usD 6,980 7,171 =
GNMA 3% 20/10/2046 usD 127,833 113,690 0.02 GNMA MA3033 3% 20/08/2045 usD 56,076 50,010 0.01
GNMA 4.5% 20/08/2047 usD 98,256 95,301 0.02 GNMA MA4323 4.5% 20/03/2047  USD 301,084 292,276 0.06
GNMA 4.5% 20/03/2048 usD 105,123 101,910 0.02 GNMA MA4511 4% 20/06/2047 usD 12,818 12,047 -
GNMA 5.5% 20/04/2048 usD 28,900 29,481 0.01 GNMA MA4589 5% 20/07/2047 UsD 104,502 103,816 0.02
GNMA 4.5% 20/08/2048 usD 89,303 86,315 0.02 GNMA MA4655 5% 20/08/2047 usD 6,458 6,416 -
GNMA 4% 20/09/2048 usD 326,687 309,038 0.06 GNMA MA4722 5% 20/09/2047 usD 46,262 45,959 0.01
GNMA 5.5% 20/09/2048 usD 338 343 - GNMA MA4965 5% 20/01/2048 usD 636,536 632,257 0.12
GNMA 5.5% 20/10/2048 usD 7,874 7,974 = GNMA MA5081 5.5% 20/03/2048 ~ USD 38,323 39,092 0.01
GNMA 5.5% 20/11/2048 usD 38,240 38,721 0.01 GNMA MA5194 5% 20/05/2048 usD 9,975 9,901 -
GNMA 3.5% 20/10/2049 usD 219,783 199,244 0.04 GNMA MA5195 5.5% 20/05/2048  USD 12,860 13,055 =
GNMA 3% 20/05/2050 usD 170,026 148,174 0.03 GNMA MA5265 4.5% 20/06/2048  USD 382 370 -
GNMA 2.5% 20/08/2050 usD 189,809 161,218 0.03 GNMA MA5654 5.5% 20/12/2048  USD 113,226 114,800 0.02
GNMA 4% 20/10/2050 usD 331,771 311,807 0.06 GNMA MA5711 4.5% 20/01/2049 usD 144,772 140,065 0.03
GNMA 2% 20/03/2051 usD 353,773 288,695 0.06 GNMA MA5713 5.5% 20/01/2049  USD 16,125 16,245 =
GNMA 2.5% 20/04/2051 usD 297,063 251,510 0.05 GNMA MA5988 5% 20/06/2049 usD 23,110 22,873 0.01
GNMA 2% 20/07/2051 usD 432177 352,585 0.07 GNMA MA6144 3% 20/09/2049 usD 17,591 102,479 0.02
GNMA 3% 20/07/2051 usD 147,146 129,283 0.03 GS Mortgage-Backed Securities usD 1,285 1,265 -
GNMA 2.5% 20/09/2051 usD 66,904 56,659 0.01 Trust, FRN, Series 2014-EB1A
GNMA 2.5% 20/10/2051 usD 1,372,808 1,162,272 0.23 ‘2A1", 144A 5.912% 25/07/2044
GNMA 3% 20/10/2051 usD 1,508,476 1,323,993 0.26 Hardee’s Funding LLC, Series uUsD 174,600 150,465 0.03
GNMA 2.5% 20/11/2051 usD 392,591 332,383 0.07 58/201&12%‘5/?23 144A2.865%
GNMA 2.5% 20/12/2051 usD 942700 798,283 0.16 , o ,
GNMA 2% 20/01/2052 USD 1,137,506 928448  0.18 ﬁf]rc'eyézgv'gsgq zFé’;ggféjgc?ggesv EUR 895000 431,500  0.09
GNMA 2% 20/03/2052 USD 1,198,593 978,149 0.19 0 E9 S 9L

Health Care Service Corp. AMutual USD 619,000 406,303 0.08
GNMA 3% 20/06/2052 usD 139,116 122,003 0.02 Legal Reserve Co., 144A 3.2%
GNMA 4.5% 20/10/2052 usD 254,267 242,997 0.05 01/06/2050
GNMA 4.5% 20/04/2053 usb 175446 167,722 0.03 Hyundai Capital America, 144A usD 295000 295,061 0.06
GNMA 5% 20/04/2053 usD 307,495 300,755 0.06 5.5% 30/03/2026
Gzl\ém}zs&r;es 2017-184 "JH' 3% usb 4,228 3,770 - IQVIA, Inc. 6.25% 01/02/2029 usb 355,000 366,276 0.07
GNMA ‘LM’ 3.5% 20/10/2050 usD 195,000 161,566 0.03 Jiﬁ"ni,‘.’n“g“‘?ﬂilal—,ﬁiz 835',78 f }2026 usb 775000 772653 015
GNMA 3598 6% 20/08/2034 usb 729 757 - JPMorgan Chase & Co., FRN usD 1,707,000 1,594,819 0.31
GNMA 3819 5.5% 20/02/2036 usD 359 369 = 1.578% 22/04/2027
GNMA 4495 4.5% 20/07/2039 usD 6,593 6,468 - Lowe’s Cos., Inc. 5.75% 01/07/2053  USD 225000 224,885 0.04
GNMA 4577 4.5% 20/11/2039 usD 832 816 = Mars, Inc., 144A 4.75% 20/04/2033 USD 1,040,000 1,016,950 0.20
GNMA 4578 5% 20/11/2039 usD 2,118 2,125 - Mondelez International, Inc. 2.75%  USD 875,000 779,065 0.15
GNMA 4697 5% 20/05/2040 usD 1,375 1,379 = 13/04/2030
GNMA 4715 5% 20/06/2040 usD 2,237 2,244 - Moody’s Corp. 4.25% 08/08/2032 usD 265,000 250,686 0.05
GNMA 4801 4.5% 20/09/2040 usD 3,530 3,457 - Morgan Stanley, FRN 3.217% usD 355000 269,616 0.05
GNMA 4835 5% 20/10/2040 usD 2,274 2,282 - 22/04/2042
GNMA 4978 4.5% 20/03/2041 usD 930 908 — Motorola Solutions, Inc. 5.4% uUsD 255,000 254,525 0.05
GNMA 4979 5% 20/03/2041 usD 884 888 - 15/04/2034
GNMA 5054 4% 20/05/2041 usD 3,909 3,737 _ Nasdagq, Inc. 1.65% 15/01/2031 UsSD 850,000 687,000 0.14
GNMA 520473 7.5% 15/01/2030 usD 251 251 _ Nasdaq, Inc. 5.95% 15/08/2053 USD 560,000 575,171 0.11
GNMA 783403 3.5% 15/09/2041 usD 9.164 8.489 _ NiSource, Inc. 5.25% 30/03/2028 uUsD 150,000 150,263 0.03
GNMA 783726 3.5% 20/03/2043 usD 12:307 11 :177 _ QBX Tl’uSt, FRN, Series 2018-EXP1 USD 363,357 333,662 0.07
GNMA 784145 3.5% 20/02/2046  USD 17439 15919 — ASPRERIATFeteo (/2010
GNMA 784549 4% 20/01/2048 usD 46013 43017 001 OclaneReceneples TustUA, 1444 USD 243,353 238855 005
; .

gEMQxSS:?Z;;,; 52/(;/21/()2/2?)314 328 ggg; ?ggi _ Pfg/ng/Sg;and Electric Co. 5.8% UsD 625,000 625,914 0.12
GNMAAS9216 3% 20/05/2046 usD 8,250 7,216 = :
GNMAAS9217 3% 20/05/2046 USD 9,532 8,337 - Pé‘_’;‘%e;ggglj%z%esoumes Co. usb 320000 319,644 0.06
GNMAAS9258 3% 20/07/2046 usb 8,187 7,160 - Realty Income Corp., REIT 3.95%  USD 500,000 483,553  0.10
GNMA AS9259 3% 20/07/2046 usD 9,368 8,193 - 15/08/2027
GNMAAS9260 3% 20/07/2046 usb 6,777 5,927 - Republic Services, Inc. 5% usD 190,000 187,277  0.04
GNMAAT3441 3% 20/07/2046 usD 14,470 12,691 - 01/04/2034
GNMA AT3442 3% 20/06/2046 usb 11,094 9,730 = SBA Tower Trust, REIT, 144A usD 465,000 421,733 0.08
GNMAAT4164 3% 20/07/2046 usDb 17,646 15,433 - 1.631% 15/05/2051
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SBA Tower Trust, REIT, 144A UsD 305,000 271,102 0.05 UMBS 2% 01/05/2051 UsD 665,953 526,638 0.10
2.328% 15/07/2052 UMBS 2% 01/05/2051 usD 2,604,692 2,065,194 0.41
Sequoia Mortgage Trust, FRN, usD 69,282 64441 0.01 UMBS 2.5% 01/06/2051 usD 30,252 25255 0.01
Series 2017-CH1 AT, 144A 4% UMBS 2.5% 01/09/2051 usD 546,255 458,601 0.09
25/08/2047 UMBS 2.5% 01/01/2052 usD 483,631 403,231 0.08
Sequoia Mortgage Trust, FRN, usb 4,21 4,105 - UMBS 2.5% 01/01/2052 ) 713,190 502,697  0.12
g‘g/%%jz%%&c"w AT, 144A4.5% UMBS 2% 01/02/2052 usD 358,168 287,415 0.06
Sequoia Mortgage Trust, FRN IEH BT oG ~ UMBS 2% 01/02/2052 UsD 379,968 302,431 0.06
Series 2018-CH3 ‘A2, 144A 4% ' ' UMBS 2.5% 01/02/2052 usD 221,343 184,168 0.04
25/08/2048 UMBS 2% 01/03/2052 usD 173311 138,853 0.03
Sequoia Mortgage Trust, FRN, usD 40,161 36,908 0.01 UMBS 2% 01/03/2052 usb 185972 148,940 0.03
Series 2018-CH2 ‘A3, 144A 4% UMBS 2% 01/03/2052 USD 1,382,926 1,092,115 0.21
25/06/2048 UMBS 2.5% 01/03/2052 usD 483758 399,410 0.08
Sirius XM Radio, Inc., Reg. S 4% UsD 295000 266,515 0.05 UMBS 2% 01/04/2052 usD 94,486 74,679 0.02
15/07/2028 UMBS 2.5% 01/05/2052 usD 556,602 458,856 0.09
SMB Private Education Loan Trust, ~ USD 409,877 397,308 0.08 UMBS 3.5% 01/07/2052 UsD 720,095 648,792 0.13
Series 2018-A‘A2K, 144A 3.5% UMBS 4% 01/08/2052 usbD 355457 327,759 0.07
15/02/2036 UMBS 4% 01/08/2052 usD 528754 487,211 0.10
SMB. Private Edlrjcati(y)n Loan Trugt, usSD 433,984 421,502 0.08 UMBS 5% 01/10/2052 usD 335,652 326,268 0.06
13;*;1'?2%%138‘(7 A2R, 144A3.63% UMB§ 5.5? o1i11//2052 ugo 418048 415599  0.08
5 ) UMBS 4.5% 01/01/2053 usD 338994 321,610 0.08
SQ/'R,BNPE‘Q?}SSE;O”@;’ %‘é?”&f:t’ usb 160,192 160,500 0.03 UMBS 6% 01/01/2053 usD 334,397 340,708  0.07
6.893% 17/02/2032 ’ UMBS 5% 01/02/2053 usD 348,056 338,363 0.07
SMB Private Education Loan Trust, ~ USD 107,980 108078  0.02 LIGIEE S 2 20 usp 391,957 399,200  0.08
FRN, Series 2017-A ‘A2B’, 144A UMBS 5% 01/05/2053 usD 272,550 264,906 0.05
6.343% 15/09/2034 UMBS 5.5% 01/08/2053 usD 454,048 449,543 0.09
SMB Private Education Loan Trust,  USD 625,717 613,277 0.12 UMBS 5.5% 01/08/2053 usb 585,759 581,707 0.1
Series 2015-C ‘B’, 144A 3.5% UMBS 5% 01/09/2053 usD 736,357 716,666 0.14
15/09/2043 UMBS 6% 01/09/2053 usD 325561 328,939 0.07
Solventum Corp., 144A 5.45% usD 400,000 400,450 0.08 UMBS 5.5% 01/10/2053 usD 655,200 650,443 0.13
25/02/2027 UMBS 6% 01/01/2054 usD 988,425 993,912 0.20
Solventum Corp., 144A 5.4% UsD 685,000 685,406 0.14 UMBS 6.5% 01/01/2054 usD 95,249 97,349 0.02
01/03/2029 UMBS 6.5% 01/01/2054 usD 163,530 167,548 0.03
Soutohern California Edison Co. uUsD 280,000 276,515 0.05 UMBS 5.5% 01/02/2054 USD 113,337 112,549 0.02
Sl WL = UMBS 5.5% 01/02/2054 usD 166,589 165,340 0.03
T;“g/‘(’)ﬁ'}gous%‘\’ Inc. 5.65% usb 525000 525682  0.10 UMBS 6% 01/06/2054 USsD 154998 156,018 0.3
Towd Point Mortgage Trust, FRN,  USD 66,777 63,904 0.01 UMBS 190396 4.5% 01/06/2039 usb 2,537 2,469 -
Sorios 20174 Ad" 1445 2.75% UMBS 254550 6.5% 01/12/2032 usD 1,155 1,211 -
25/06/2057 UMBS 254793 5% 01/07/2033 usD 507 502 -
Towd Point Mortgage Trust, FRN, ~ USD 21,734 21,149 - UMBS 3577485.5%01/04/2085 [ TUSD 809 312 -
Series 2018-1 ‘A1’, 144A 3% UMBS 535041 7% 01/12/2029 usD 341 351 -
25/01/2058 UMBS 545120 7% 01/08/2031 usD 80 82 -
UMBS 2% 01/05/2036 usD 326,770 288,754 0.06 UMBS 545759 6.5% 01/07/2032 usD 1,568 1,620 -
UMBS 2% 01/08/2036 usD 93,651 83,224 0.02 UMBS 555285 6% 01/03/2033 usD 638 654 =
UMBS 2% 01/09/2036 usD 123,873 110,598 0.02 UMBS 555417 6% 01/05/2033 usD 467 477 -
UMBS 2% 01/09/2036 usD 132,918 118,045 0.02 UMBS 650075 6.5% 01/07/2032 usD 293 301 =
UMBS 2% 01/03/2037 usD 539,231 476,250 0.09 UMBS 725162 6% 01/02/2034 usD 4,842 4,964 -
UMBS 1.5% 01/04/2037 usD 384,917 330,727 0.07 UMBS 725205 5% 01/03/2034 usD 15498 15,360 =
UMBS 2.5% 01/04/2037 usD 562,501 510,385 0.10 UMBS 725231 5% 01/02/2034 usD 892 884 -
UMBS 2.5% 01/04/2037 usD 571,702 518,958 0.10 UMBS 725238 5% 01/03/2034 usD 844 837 -
UMBS 1.5% 01/05/2037 UsD 349,322 299,960 0.06 UMBS 725704 6% 01/08/2034 usD 1,302 1,328 -
UMBS 2% 01/08/2037 usD 722464 638,609 0.13 UMBS 725946 5.5% 01/11/2034 usD 1,888 1,902 =
UMBS 4.5% 01/08/2040 usD 301,548 291,136 0.06 UMBS 735502 6% 01/04/2035 usD 255 261 -
UMBS 4.5% 01/02/2041 usD 242587 236,942 0.05 UMBS 735578 5% 01/06/2035 usD 173 172 =
UMBS 1.5% 01/01/2042 usD 423070 343,842 0.07 UMBS 735580 5% 01/06/2035 usD 2,669 2,646 -
UMBS 2% 01/03/2042 usD 642,893 541,338 0.1 UMBS 735676 5% 01/07/2035 usD 759 752 -
UMBS 2.5% 01/03/2042 usD 376,120 325,290 0.06 UMBS 745089 6% 01/12/2035 usD 9,560 9,779 -
UMBS 2% 01/04/2042 usD 637,882 534,651 0.1 UMBS 745246 6% 01/02/2034 UsD 918 940 -
UMBS 3% 01/05/2042 usD 316,334 285,231 0.06 UMBS 745275 5% 01/02/2036 usD 301 208 -
UMBS 4.5% 01/07/2048 usD 18,621 17.914 - UMBS 745355 5% 01/03/2036 usD 499 497 -
UMBS 2% 01/07/2050 usD 235641 187,767 0.04 UMBS 745418 5.5% 01/04/2036 usD 409 412 -
UMBS 2% 01/08/2050 USD 1,016,323 811,798 0.16 UMBS 889139 5.5% 01/03/2037 usD 3,279 3,278 =
UMBS 3% 01/08/2050 usD 283659 248247 0.05 UMBS 889396 6% 01/02/2037 usD 776 796 -
UMBS 2.5% 01/09/2050 usD 568,149 478,589 0.09 UMBS 889565 5.5% 01/08/2037 usD 109 110 =
UMBS 4.5% 01/10/2050 usD 650,710 627,247 0.12 UMBS 889579 6% 01/05/2038 usD 269 276 -
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Quantity/ Market

Quantity/ Market

Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
UMBS 889983 6% 01/10/2038 usD 721 739 = .. .
UMBS 904108 6.5% 01/11/2036 USD 347 353 B Other transferable securities and money market instruments
UMBS 915831 6.5% 01/03/2037 usb 351 361 = Bonds
UMBS 929836 6% 01/08/2038 usb 1,410 1,448 - SUPRANATIONAL
UMBS 932752 5% 01/04/2040 usD 5,857 5,819 - International Bank for USD 5,900,000 5,839,643 1.14
UMBS 995023 5.5% 01/08/2037 USD 186 188 - Reconstruction & Development
UMBS 995051 6% 01/03/2037 usD 705 722 - 1.75% 31/01/2031*
UMBS 995097 6.5% 01/10/2037 usb 4,709 4,907 - 5,839,643 1.14
UMBS 995112 5.5% 01/07/2036 usD 5411 5,450 = Total Bonds 5,839,643 1.14
UMBS 995203 5% 01/07/2035 usbD 17,255 17,102 - Total Other transferable securities 5,839,643 1.14
UMBS 995722 5% 01/05/2038 usD 1,649 1,635 = and money market instruments
UMBS 995838 5.5% 01/05/2039 usb 1,044 1,051 -
UMBS AB0299 6% 01/02/2037 usD 577 591 =
UMBS AB2085 4% 01/01/2041 usb 865 821 - Units of authorised UCITS or other collective investment
UMBS AB2819 5% 01/04/2041 UsD 1,540 1,528 = undertakings
UMBS AB8700 3% 01/03/2043 usb 59,356 52,709 0.01 .
UMBS AC1877 4.5% 01/09/2039  USD 2771 2706 - Collective Investment Schemes - UCITS
UMBS AC8518 5% 01/12/2039 usD 221 220 - LUXEMBOURG
UMBS AD0220 6% 01/10/2038 USD 1.319 1.351 _ T Rowe Euro Corporate Bond Fund EUR 124,030 1,340,697 0.26
] ] -
UMBS AD0330 5% 01/02/2038 usD 2,504 2,482 - T-RCIass ESd Hich Vield Bond EUR 131841 1157678 023
UMBS AD1045 4.5% 01/02/2040  USD 520 508 - Fund Gl o on Yieid=en : o0 :
UMBS AD3812 5% 01/04/2040 usb 164 163 - ST HYE
Y -_— Y i) o
bl ey G F) LED £ i Total Collective Investment Schemes - UCITS 2,498,375 0.49
UMBS AE0105 5.5% 01/02/2038 usD 639 643 - . -
UMBS AE0115 5.5% 01/12/2035 USD 3480 3506 _ Total Un_|ts 9f authorised UCITS .or other 2,498,375 0.49
UMBS AE0678 5% 01/10/2034 usD 1728 1712 collective investment undertakings
° ' ' - Total | 485,641,62 2
UMBS AE0801 6% 01/09/2039 USD 883 906 - otal Investments 85641625 9525
UMBS AE0949 4% 01/02/2041 usb 7,007 6,654 -
UMBS AE0984 4.5% 01/02/2041 usD 9,491 9,270 =
UMBS AL0161 4% 01/04/2041 usD 2,537 2,409 - .
UMBS AL0B09 5% 01/03/2036 uSD 270 267 - Credit Default Swap Contracts
UMBS AL3072 3% 01/02/2043 usb 3413 3,033 - Interest
UMBS MA0500 5% 01/08/2040 usb 187 186 = (Paid)/ Market
UMBS MA0516 5% 01/09/2040 USD 647 643 - Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
UMBS MA0907 4% 01/11/2041 usD 87,079 82,681 0.02 Amount Currency Counterparty Entity Sell Rate Date USD  Assets
UMBS MA2512 4% 01/01/2046 usb 11,844 11,158 - 175000 USD J.P.Morgan MetLife, Sell  1.00% 20/06/2028 3,195 -
UMBS MA2670 3% 01/07/2046 usbD 428518 377,311 0.07 Inc. 3.6%
United Airlines Pass-Through usD 713,458 660,569 0.13 13/11/2025
Trust, Series 2018-1 ‘AA 3.5% 3,000,000 USD Barclays  Serbia Buy (1.00)% 201202027 30,388  0.01
01/09/2031 Government
UnitedHealth Group, Inc. 4.5% usb 1,125,000 1,082,259 0.21 Bond 3.125%
15/04/2033 15/05/2027
US Treasury Bill 0% 15/05/2025 usb 36,930,000 35,343,290 6.93 4,675,000 EUR J.P.Morgan Societe Generale ~ Buy (1.00)% 20/06/2029 100,771 0.02
Utah Acquisition Sub, Inc. 3.95%  USD 595000 577,548 0.1 SA5875%
15/06/2026 21112/2016
Verus Securitization Trust, FRN, usD 545874 477,671 0.09 Total Credit Default Swap 134354 0.03
Series 2021-2 ‘A3", 144A 1.545% Contracts at Fair Value - Assets
25/02/2066 11,000,000 USD  J.P.Morgan ITRAXX.ASIA. Buy (1.00)% 20/12/2028 (26,549)  (0.01)
Verus Securitization Trust, FRN, usD 287,215 257,764 0.05 EX.JAPAN.
Series 2021-R3 ‘A3’, 144A 1.38% 1G.40-V1
25/04/2064 14,040,000 EUR  J.P.Morgan ITRAXX. Buy (5.00)% 20/06/2029(1,093,782)  (0.22)
Verus Securitization Trust, STEP, usD 375454 364,818 0.07 EUROPE.
Series 2019-4 ‘A3, 144A 4% CROSSOVER.
25/11/2059 41Vt
Verus Securitization Trust. STEP USD 130060 122325 0.02 3950,000 EUR J.P.Morgan BASFSE1.75%  Buy (1.00)% 20/06/2028 (111,664)  (0.02)
; AR ’ d ’ ’ : 11/03/2025
Series 2020-5 ‘A3’, 144A 1.733% ‘
25,(')5,2065 ° 5270,000 EUR J.P.Morgan BP Capital Buy (1.00)% 20/06/2028 (121,135)  (0.02)
VMware LLC 1.8% 15/08/2028 usD 280,000 246,107  0.05 n/::r:(%t%o/
Waste Connections, Inc. 4.2% UsD 335,000 313,423 0.06 pe 10707
15/01/2033 071042024
4910000 USD JP.M Caterpillar, Buy (1.00)% 20/06/2028 (134,806)  (0.03
127,403,849  24.99 organ ;z@& uy (1.007% ( ) 089
Total Bonds 180,681,065 35.44 19/09/2029
Total Transferable securities 180,681,065  35.44 5625000 USD J.P.Morgan Citigroup, Buy (1.00)% 20/12/2027 (103,899)  (0.02)
and money market instruments Inc. 3.4%
dealt in on another regulated market 01/05/2026
5625000 USD J.P.Morgan GeneralMotors  Buy (5.00)% 20/06/2028 (854,023)  (0.17)
Co. 4.2%
01110/2027
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SCHEDULE OF INVESTMENTS
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Forward Currency Exchange Contracts

Interest
(Paid)/ Market Unrealised
Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
Amount  Currency Counterparty Entity Sell Rate Date USD  Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
4,200,000 USD J.P.Morgan SaudiArabia Buy (1.00)% 20/12/2028 (81,915)  (0.02) AUD 185,000 usD 120,986 19/07/2024  BNP Paribas 2455 _
Govefﬂgnem AUD 161,832  USD 107,679 19/07/2024 Citibank 303 -
‘13%’1 /42(/)025 AUD 19,498,110  USD 12,920,811 19/07/2024  J.P.Morgan 89,263  0.02
AUD 49,058  USD 32,368 19/07/2024 UBS 366 -
2,980,000 USD J.P.Morgan Ling%r;:orp. Buy (5.00)% 2011212027 (430,155)  (0.09) CAD 8088932  USD 5905797 190072024  JP Morgan 1769 ~
29011 /2“027 CAD 7494499  USD  5436,824 19/07/2024 RBC 36,611 0.01
CHF 4911000  USD 5436082 19/07/2024  State Street 38406  0.01
5 M, 436, :
6,150,000 USD J.P.Morgan Pltjr:t(:e(;rggg% Buy (5.00)% 20/06/2028 (986,129)  (0.19) i 205000 USD 323030 10107/2024 UBS 5,800 .
15/06/2032 EGP 61,030,000  USD 1,086,040 12/03/2025 Citibank 60,924 001
2,050,000 USD J.P.Morgan Kazakhstan Buy (1.00)% 201212027 (21601)  — EBE ) ggggg] ng . 6233‘;3 g];g;gggi Jpgt‘:ggiﬂ . 4;2 -
Government A e ' -
Bond 3.875% DR 22084518639  USD  15343,029 05/07/2024 BNP Paribas 6,467 -
14102024 DR  9312,931682  USD 568,673 05/07/2024 HSBC 403 -
2,540,000 USD J.P.Morgan Korea Buy (100)% 2011212027 (56008) (0.01) ~ INR 354131150  USD 4240076 05/07/2024 /fa"'ﬁof ms -
Government merica
Bond 2.75% INR 148171850  USD 1,776,002 05/07/2024 Citibank 1,065 -
19/01/2027 INR 446,936,000  USD 5,342,929 05/07/2024 Deutsche 17,301 -
2,820,000 USD J.P.Morgan State of Qatar Buy (1.00)% 20/12/2028 (70,780)  (0.01) Bank
9.75% JPY 22416000  USD 140,337 31/07/2024  J.P. Morgan 9 -
15/06/2030 KRW 8221254722  USD  5963,870 11/10/2024  BNP Paribas 34259 001
6,150,000 USD J.P.Morgan Toll Bros, Buy (1.00)% 20006/2028 (62,528)  (0.01) MXN 71093000  USD 3,852,026 12/07/2024 Citibank 24563 0.01
Inc. 4.35% NOK 10,165000  USD 916,282 19/07/2024 Bank of 38018 0.01
15/02/2028 America
4,960,000 USD J.P.Morgan Valero Energy Buy (1.00)% 20/06/2028 (98,605)  (0.02) NOK 20011000  USD 2,680,287 19/07/2024  J.P. Morgan 43293 0.01
Corp. 8.75% NOK 3,369,755  USD 307,263 19/07/2024  State Street 9,092 -
15/06/2030 NZD 370,000  USD 219,594 19/07/2024 Citibank 5,866 -
Total Credit Default Swap (4,253,579)  (0.84) NZD 618975  USD 364,939 19/07/2024  State Street 12,233 -
Contracts at Fair Value - Liabilities usb 4,690,187 AUD 7,025,631 31/07/2024 Citibank 714 -
Net Market Value on Credit (4,119,225)  (0.81) usb 7509703  BRL 39,730,000 04/09/2024 Deutsche 437,383  0.09
Default Swap Contracts - Liabilities Bank
usD 2935709  BRL 16,072,363 04/09/2024 Goldman 74675 002
Sachs
. . usb 654779  BRL 3,404,784 04/09/2024  State Street 48695 001
Financial Futures Contracts usD 107,032 CAD 146,000 19/07/2024 Goldman 404 -
Global Unrealised % of Sachs
Number of Exposure Gain/(Loss) Net usb 40,253  CAD 55,000 19/07/2024 HSBC 85 -
Security Description Contracts Currency usb USD Assets UsD 51248 CAD 70,000 19/07/2024 UBS 125 -
usb 5128  CAD 7,000 31/07/2024  J.P. Morgan 14 -
Australia 10 Year Bond, 16/09/2024 4 AUD 3,105,538 7,128 - UsD 7303148  CAD 9,987,285 31/07/2024  State Street 7,086 -
Euro-Bux|, 06/09/2024 114 EUR 16024984 370,068  0.07 UsD 311258 CHF 277,000 19/07/2024 Standard 2475 -
Euro-OAT, 06/09/2024 (86) EUR  (11,350,137) 39,019 001 Chartered
Euro-Schatz, 06/09/2024 61 EUR 6,903,285 2,544 - usb 1420911 CHF 1,270,705 31/07/2024 Citibank 2,263 -
Long Gilt, 26/09/2024 14 GBP 1,736,107 25825 001 usb 119632  CNH 870,000 31/07/2024  J.P. Morgan 115 -
US 2 Year Note, 30/09/2024 98  USD 20,031,812 93,406 0.02 UsD 2,541,242 COP 9,984,539,000 06/09/2024 Bank of 158,831 0.03
America
US 30 Year Bond, 19/09/2024 9 USD 10746563 222695  0.04
US 5 Year Note, 30/09/2024 560 USD 50845625 185439 004 ng }3‘7‘2;2 %(Z)E 7?5;32258 ?gjg;’gggj Bvx'e,”;;:gg‘; 1523‘1‘ -
US 10 Year Note, 19/09/2024 358 USD 39536625 112,125  0.02 USD 18277 OZK 4139000 120712024 Standard 5975 _
US 10 Year Ultra Note, 19/09/2024 14 USD 1598625 9130 - ' o Chartered ’
Total Unrealised Gain on Financial 1,067,379 0.21 UsD 1,946 EUR 1,815 02/07/2024  J.P.Morgan 4 -
Futures Contracts usb 37,563 EUR 35,000 31/07/2024  J.P. Morgan 62 -
Australia 3 Year Bond, 16/09/2024 (83) AUD  (5837,756) (7993 - usb 85891 EUR 80,000 23/08/2024 Barclays 74 -
Canada 10 Year Bond, 18/09/2024 (17)  CAD  (1496839)  (17571) - usb %6189 EUR 24000 23/08/2024 De“‘;::i “e -
Euro-Bobl, 06/09/2024 (8) EUR - (374461) (3403 - usD 27891 EUR 26000 2300822024  Goldman - -
Euro-Bund, 06/09/2024 (160) EUR  (22612751)  (249,306)  (0.05) Sachs
Japan 10 Year Bond, 12/09/2024 3 JPY 2,671,113 (11,405) - usb 45333 EUR 42,000 23/08/2024 HSBC 279 _
Korea 3 Year Bond, 13/09/2024 239 KRW 18,265,746 (5,880) - usD 6982522  EUR 6,440,119 23/08/2024  J.P.Morgan 74112 0.01
Long-Term Euro-BTP, 06/09/2024 (1) EUR  (1359,489) (1,535) - usb 1743716 EUR 1,604,268 23/08/2024 Standard 22,79 -
US Ultra Bond, 19/09/2024 (12 USD (14213500) (629613 (Ot) 5351042 EUR 49058209 23082026 Cha”ﬁfgg 500003 018
Total Unrealised Loss on Financial (826,706)  (0.16) Usb ! 1’556 GBP ' 1’231 01107/2024 4P, Morgan ' 1 -
Futures Contracts USD 36498  GBP 28824 020072024  J.P.Morgan 9 -
Net Unrealised Gain on Financial 240673 0.0 usD 10217924  GBP 8,066,177 31/07/2024 Citbank 24936 0.01
Futures Contracts usD 1867  GBP 1475 31/07/2024  J.P. Morgan 3 -
usD 20958216  GBP 16,481,928 23/08/2024 Barclays 126,100  0.03
usb 12706 GBP 10,000 23/08/2024 HSBC 67 -
usb 27841 GBP 22,000 23/08/2024  J.P.Morgan 34 -
usb 6200788  GBP 4,857,683 23/08/2024  State Street 60,983  0.01
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Unrealised Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
usD 4,720,365 IDR 75,994,858,093 05/07/2024 Deutsche 76,623 002 EUR 1464442 USD 1,580,914 23/08/2024 BNP Paribas (9,986) -
Bank EUR 36,909,233  USD 40,201,209 23/08/2024  J.P.Morgan  (608,136)  (0.12)
usD 55587 JPY 8,764,000 19/07/2024 HSBC 821 - EUR 10,850,286  USD 11,807,472 23/08/2024  State Street  (168212)  (0.03)
usD 1230400  JPY 189,208,000 19/07/2024  J.P.Morgan 48,028 0.01 EUR 855000  USD 933,088 23/08/2024 UBS  (15917) -
usD 33438 JPY  5160,000 19/07/2024 Morgan 1,193 - GBP 6507205  USD 8243078 31/07/2024 Citibank (20,116 -
Stanley GBP 41847 USD 53,054 31/07/2024  J.P.Morgan (173) -
usD 1,333,040  JPY 207,140,000 19/07/2024 Standard 38610 001 GBP 87,000  USD 111,148 23/08/2024  J.P. Morgan (1,185) -
Chartered GBP 1,836,504  USD 2,339,972 23/08/2024 Morgan  (18,747) -
usD 22478782 JPY 3580,452,375 31/07/2024 Citibank 61599 001 Stanley
usD 71172 JPY 11,359,000 31/07/2024  J.P.Morgan 54 - GBP 8217,353  USD 10,463,385 23/08/2024  State Street  (77,170)  (0.02)
usD 5179249  KRW 7,090,884,000 11/10/2024 Goldman 5825 - HUF 54054000  USD 149,349 12/07/2024 Citibank (3,027) -
Sachs DR 40792447000  USD 2,496,172 05/07/2024 Barclays (3,509) -
usb 4,863,001 MXN 81,033,160 12/07/2024 Bankof 444390  0.09 DR 69,638,780,772 USD 4,260,295 05/07/2024  BNP Paribas (4,948) -
America ILS 1,981,836  USD 535994 18/07/2024  State Street (9,312) -
usb 1213422 MXN 21,920,000 12/07/2024 Citibank 18,159 - JPY 254337511 USD 1,618,448 19/07/2024 Bankof  (29,078)  (0.01)
usD 623851  MXN 11455200 31/07/2024 Goldman 1,106 - America
Sachs JPY 131,825000  USD 850,257 19/07/2024 BNP Parbas  (26,474)  (0.01)
Usb 145798 MXN 2,677,292 31/07/2024  J.P. Morgan 251 - JPY 839,543,000  USD 5376340 19/07/2024  J.P.Morgan  (129,986)  (0.03)
usb 956,774 MYR 4,499,690 31/07/2024 BNP Paribas 2,047 - JPY 85,952,391 UsD 564,156 19/07/2024 Morgan (27,034)  (0.01)
usD 4006230  MYR 18,758,213 06/09/2024 Bank of 20,038 - Stanley
America JPY 2490644018  USD 16,500,232 19/07/2024  State Street  (936,051)  (0.18)
usb 718,148 MYR 3,339,387 06/09/2024  BNP Paribas 8,515 - JPY 2500626560  USD 16,539,028 19/07/2024 UBS  (912,465)  (0.18)
usD 951,884  NOK 9,979,000 19/07/2024 Goldman 15,046 - JPY 3815498814  USD 23954450 31/07/2024 Citibank  (65,642)  (0.01)
Sachs JPY 586,000  USD 3,670 31/07/2024  J.P. Morgan ) -
usD 2658474 NOK 27,920,000 19/07/2024  J.P. Morgan 37319 001 KRW 8221254722  USD 6,130,827 05/07/2024 Barclays  (161,037)  (0.03)
usD 2,787,327 NZD 4,564,000 19/07/2024  J.P. Morgan 6,254 - MXN 87458000  USD 4,994,603 12/07/2024  State Street  (225,656)  (0.04)
usb 4,421,495 NZD 7,238,000 19/07/2024  State Street 11,021 - NOK 383,000 UsD 36,514 19/07/2024 Citibank (558) _
usb 1,361,302 PEN 5,062,000 05/07/2024  J.P.Morgan 38,165  0.01 NZD 117,000 usD 72,074 19/07/2024 Goldman (780) _
usD 1418387  PEN 5352000 05/07/2024 Standard 19,448 - Sachs
Chartered NZD 1,095000  USD 672,997 19/07/2024  J.P. Morgan (5,759) -
usb 1,396,394 PEN 5,189,000 05/07/2024  Wells Fargo 40,061 0.01 NZD 45,000 UsD 27518 19/07/2024 Morgan @7 -
usD 1,781,007  PEN 6,800,500 11/10/2024 UBS 3,761 - Stanley
USD 2,021,179 PEN 7,699,500 11/10/2024  Wells Fargo 8,988 - PEN 6,800,500 usD 1,781,404 05/07/2024 UBS (3,847) -
usb 1374178 PLN 5538840 31/07/2024 Citibank 150 - PEN 8802500  USD 2,318,102 05/07/2024  Wells Fargo  (17,251) -
usb 75618065  PLN 29,932,837 16/08/2024 Deutsche 94,057 0.02 PLN 10,328000  USD 2,586,980 16/08/2024 Citibank  (25,407)  (0.01)
Bank RON 1,838,000  USD 401,144 12/07/2024 Citibank (6,118) -
usD 125725  PLN  5041,000 16/08/2024  J.P. Morgan 6,977 - SEK 58739506  USD  5619,135 30/08/2024  J.P.Morgan  (69401)  (0.01)
usD 1,441,275 PLN 5,700,964 16/08/2024  State Street 27,310 0.01 SGD 266,810 usD 199,183 13/09/2024  BNY Mellon (1,652) -
usb 1,219,004 SEK 12,835,629 31/07/2024 Citibank 8,231 - TWD 144,011,958 UsD 4455540 05/07/2024 Barclays (16,588) _
Usb 60,731 SEK 638,000 30/08/2024 Bank of 452 - TWD 362508042  USD 11,216,857 05/07/2024 Goldman  (43,092)  (0.01)
America Sachs
usD 42720 SEK 450,000 30/08/2024 Barclays 204 - TWD 10,044,000  USD 310,681 05/07/2024 Standard (1,090) -
usD 1126683  THB 41,103,231 06/09/2024 BNP Paribas 427 - Chartered
usb 951,211 THB 34,588,419 06/09/2024 Goldman 3,466 - usb 10,204,896  AUD 15,567,000 19/07/2024  JP.Morgan  (92,152)  (0.02)
Sachs UsD 257678  AUD 388,000 19/07/2024 Standard (1,214) -
usD 952,312 THB 34,602,258 06/09/2024 UBS 4187 - Chartered
usb 5199,182  TWD 167,635,000 05/07/2024 Deutsche 32,086 001 usb 3688538  AUD 5731355 19/07/2024  State Street  (135,696)  (0.03)
Bank UsD 3987  AUD 6,000 31/07/2024  J.P. Morgan (18) -
usb 11,025,813 TWD 348,929,000 05/07/2024 Goldman 270,602 0.05 uUsb 964,042 CAD 1,326,000 19/07/2024 Canadian (4,372) _
Sachs Imperial Bank
usD 4479516  TWD 144,011,958 15/10/2024 Barclays 20,188 - of Commerce
usb 10,826,146 TWD 348,329,042 15/10/2024 Goldman 40,144 0.01 usb 63,243 CAD 87,000 19/07/2024 Citibank (296) _
Sachs usD 43020  CHF 39,000 19/07/2024 Citibank (455) -
ZAR 30,251,278 usb 1,639,449 12/07/2024 Citibank 20,155 - Usb 1,165,006 CHF 1,055,000 19/07/2024 UBS (11,045) _
ZAR 29,872,352 usD 1,597,534 12/07/2024  State Street 41,282 0.01 usb 24,795,075 CNH 180,529,690 31/07/2024 Citibank (5,415) _
Total Unrealised Gain on Forward 3,880,336  0.76 usb 6,865 CNH 50,000 31/07/2024  J.P. Morgan (4) -
Currency Exchange Contracts usD 10 EUR 10 01/07/2024  J.P. Morgan - -
BRL 13451209  USD 2,453,034 04/09/2024 Standard  (58,590)  (0.01) UsD 56015323  EUR 52,330,795 31/07/2024 Citibank ~ (54,827)  (0.01)
Chartered UsD 2860306  EUR 2,669,000 23/08/2024  J.P.Morgan (2,769) -
CAD 65000  USD 47,517 19/07/2024 HSBC (46) - usD 4,021,368 IDR 65,833,820,000 05/07/2024 Barclays (1,473) -
CAD 1,239,000  USD 908,225 19/07/2024 RBC (3,349) - UsD 1,339,205 IDR 22,084518,639 11/10/2024  BNP Paribas (8,083) -
CHF 27,000  USD 30,196 19/07/2024 Bank of (98) - UsD 567,209 IDR 9,312,931,682 11/10/2024 HSBC (936) -
America UsD 2,592,482 INR 216,200,000 05/07/2024 Bank of (466) -
CHF 11,000  USD 12,381 19/07/2024  J.P. Morgan (119) - America
CLP 221,483,000  USD 236,842 09/08/2024 Barclays (2,439) - UsD 8,473,658 INR 708,705,000 05/07/2024 HSBC  (26,043)  (0.01)
CNH 133345637  USD 18477319 13/09/2024 BNP Parbas  (98,706)  (0.02) usD 291,445 INR 24,334,000 05/07/2024 Standard (400) -
CNH 128,116,397  USD 17,788,138 13/09/2024  State Street  (130,255)  (0.03) Chartered
CZK 21345000  USD 915,642 12/07/2024 HSBC (4,176) - usD 4,226,615 INR 354,131,150 11/10/2024 Bank of (7,891) -
CZK 17,206,000  USD 739,003 18/10/2024  BNP Paribas (2,352) - America
DKK 7942387  USD 1,161,399 12/07/2024  JP.Morgan (21,234 - usD 1,770,294 INR 148,171,850 11/10/2024 Citibank (1,464) -
EUR 12 USD 13 02/07/2024  J.P.Morgan - - usD 118970  JPY 19,003,000 31/07/2024  J.P.Morgan ®) -
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Unrealised Market
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Nominal Security Maturity Value % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Amount  Currency Counterparty Description Date USD Assets
usb 5931256  KRW 8221,254,722 05/07/2024 BNP Paribas ~ (38,534)  (0.01) 55,000,000  CNY  JP.Morgan  Pay floating 27/07/2028 174536  0.03
usb 3,036,373  KRW 4,205,407,404 31/07/2024 Citibank ~ (19,171) - CNREPOFIX=CFXS
usb 2,612,481 MXN 48,403,000 12/07/2024  J.P.Morgan (26,859)  (0.01) 1 week Receive
usb 29,821 NOK 323,509 19/07/2024 Citibank (550) - fixed 2.453%
usb 32,795  NOK 351,000 19/07/2024 Deutsche (158) - 28,630,000 EUR  JP.Morgan  Pay floating 12/06/2029 179515 0.04
Bank EURIBOR 6 month
usb 938,837  NOK 10,340,000 19/07/2024 Goldman (31,892)  (0.01) Receive fixed
Sachs 2.992%
usb 49,971 NOK 541,491 19/07/2024 Morgan (864) - 9,980,000 EUR  JP.Morgan  Pay fixed 2.615% 17/01/2034 227123 0.04
Stanley Receive floating
usb 48,130 NZD 80,000 19/07/2024 Goldman (618) - EURIBOR 6 month
Sachs 2,163,000 GBP  JP Morgan  Payfixed 3.211% 03/10/2072 337,397 0.07
usb 3,881,476 NZD 6,526,000 19/07/2024  J.P.Morgan (95,141)  (0.02) Receive floating
usb 27,044 NZD 45,000 19/07/2024 Morgan (377) - SONIA 1 day
Stanley 134,160,000  CNY  J.P.Morgan  Pay floating 16/05/2028 489,712 0.10
usb 24,272,444 NZD 40,313,781 19/07/2024  State Street  (292,753)  (0.06) CNREPOFIX=CFXS
usb 21,165 SEK 225,000 30/08/2024 Deutsche (93) - 1 week Receive
Bank fixed 2.568%
usb 4491259 SEK 47,783,786 30/08/2024 Standard ~ (23,374)  (0.01) 171145000 ~ CNY  JP.Morgan  Pay floating 15/05/2028 634629  0.12
Chartered CNREPOFIX=CFXS
usb 62,734 SEK 665,000 30/08/2024  State Street (95) - 1 week Receive
usD 1685967  SGD 2,284,502 31/07/2024 Citibank (1,806) - fixed 2.579%
usb 794,115 THB 29,108,275 31/07/2024 Canadian (984) - Total Interest Rate Swap 2,690,463 053
Imperial Bank Contracts at Fair Value - Assets
of Commerce 6,778,000 EUR  JP.Morgan  Payfixed2.816%  08/08/2053 (484,921)  (0.09)
usb 4,256,688 ZAR 77,976,589 12/07/2024 Citbank ~ (21,157) - Receive floating
usb 1,579,988 ZAR 29471522 12/07/2024  State Street  (36,838)  (0.01) EURIBOR 6 month
Total Unrealised Loss on Forward (4,913,157)  (0.96) 5,900,000 EUR  JP.Morgan  Pay fixed 2.59% 12/06/2054 (96,483)  (0.02)
Currency Exchange Contracts Receive floating
Net Unrealised Loss on Forward (1,032821)  (0.20) EURIBOR 6 month
Currency Exchange Contracts 17,868,000 EUR  J.P.Morgan  Pay floating 15/04/2029 (78,210)  (0.02)
EURIBOR 6 month
Receive fixed
2.825%
5,533,000 GBP  JP.Morgan  Pay floating SONIA  13/12/2025 (54,140)  (0.01)
Interest Rate Swap Contracts 111 ggé ryReceive fixed
g 0
Nominal Security Maturity Mcar:f: % of Net 2754300000  JPY  J.P.Morgan P;ye 2:;2 (flljgt?r:/g; 26/12/2025 (33,147)  (0.01)
Amount  Currency Counterparty Descrlpt'lon Date USD Assets TONAR 1 day
4,750,000 CNY  JP Morgan  Pay floating 02/04/2029 6,147 - Total Interest Rate Swap (746901)  (0.15)
CNREPOHX,:CFXS Contracts at Fair Value - Liabilities
1 week Receive
fixed 2.113% Net Market Value on Interest 1,943,562  0.38

25145000 CNY  JP.Morgan  Payfloating 03/06/2029 18248 - Rate Swap Contracts - Assets
CNREPOFIX=CFXS
1 week Receive

fixed 2.03%
35,325,000 CNY  JP.Morgan  Pay floating 28/12/2028 75613  0.02 :

CNREPOFIX=CEXS Option Purchased Contracts

1 week Receive Market

fixed 2.25% Value % of Net
3,630,000 EUR  JP.Morgan  Payfixed 2.42% 15/04/2054 88,765  0.02 Quantity ~ Security Description Currency Counterparty USD Assets

Receive floating 15,400,000 Foreign Exchange CHF/EUR, Put, EUR Citibank 33,181 0.01

EURIBOR 6 month 0.923,03/09/2024
4765000  EUR  JP.Morgan  Payfixed2472%  15/03/2053 89819 002 10,100,000 Foreign Exchange EUR/USD, Put, UsD Citbank 25017 001

Receive floating 0.909, 10/09/2024

EURIBOR 6 month 10,165,000 Foreign Exchange GBP/USD, Put, UsD Citibank 6886 -
37,700,000 CNY  JP.Morgan  Pay floating 13/07/2028 112,806 0.02 0.769, 08/08/2024

CNREPOFIX=CFXS 85,952,000 Foreign Exchange NOK/SEK, Call, NOK Citibank 9561 -

1 week Receive 1.008, 16/07/2024

fixed 2.418% 10,500,000 Foreign Exchange USDICNH, Call,  USD Ciibank 101428 0.2
40,000,000 CNY J.P. Morgan Pay ﬂoatlng 20/07/2028 113,298 0.02 7.360, 15/04/2025

CNREPOFIX=CFXS 14,073,000 Foreign Exchange USDIEUR, Call,  USD Cibank 68,069 0.2

ek Recale 0.952, 12109/2024

9% 252 Foreign Exch DIEUR, Call D itibank 4 0.01

39495000 CNY  JP Morgan Payfloating 15/05/2028 142855 003 5,250,000 8r§§;13/°()§2%§4us EUR, Call,  US Ciiban 608%4 00

f’;‘vREkP SF'X;CFXS 10,165,000 Foreign Exchange USDIGBP, Call,  USD Citbank 56155  0.01

ﬁxezez 5662?; € 0.796, 08/08/2024

oeto 27,559,000 Foreign Exchange USD/JPY, Call, UsD Bankof 777354  0.15
156.000, 30/09/2024 America
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

Market
Value % of Net % of Net
Quantity  Security Description Currency Counterparty USD Assets Assets
15,499,000 Foreign Exchange USD/TWD, Call, usb Goldman 118,891 0.02 United States of America 37.20
32.750, 18/10/2024 Sachs Supranational 6.18
114 US 10 Year Note, Call, 111.000, usb 55219 0.01 Germany 6.09
26/07/2024 United Kingdom 5.73
Total Market Value on Option 1,312,655  0.26 New Zealand 5.03
Purchased Contracts - Assets France 4.25
Japan 3.84
Brazil 1.94
Romania 1.93
Option Written Contracts Spain 1.88
Market Poland 1.71
:;Iuee % of Net Canada 168
. . - y Netherlands 1.54
Quantity  Security Description Currency Counterparty USD Assets ltaly 14
(10,500,000) Foreign Exchange USD/CNH, Call, usb Citibank (24,772)  (0.01) Australia o:gg
7.800, 15/04/2025 Malaysia 0.78
(27,559,000) Foreign Exchange USD/JPY, Call, usb Bankof  (407,706)  (0.08) Serbia 078
160.000, 30/09/2024 America Peru 0.78
Total Market Value on Option (432,478)  (0.09) Luxembourg 0.74
Written Contracts - Liabilities Sweden 0.70
Albania 0.63
Chile 0.61
Colombia 0.59
Swaption Contracts Saudi Arabia 0.59
Market Panama 0.54
Value % of Net :\‘l’e'a”d 8'2?
Quantity ~ Security Description Currency Counterparty USD Assets | olrwe:jy 0' 51
relan .
28,300,000 IRS Pay floating SOFR 1 day usb Citibank 133,722 0.03 Mexico 0.49
Receive fixed 2.25% , Call, 2.25%, India 0.47
10/12/2030 Denmark 0.46
Net Market Value on Swaption 133,722 0.03 Cote d Ivoire 0.44
Contracts - Assets Belgium 0.42
Thailand 0.37
Finland 0.36
Lithuania 0.31
To Be Announced Contracts Montenegro 0.27
Market Unrealised Latvia 0.27
arket  Unrealise: ;
Switzerland 0.23
Security Nominal Value Gain/(Loss) % of Net Sr:v eiz: n 0.22
Country Description Currency Value usb USD Assets Singapore 0'20
United States ~ GNMA, 6.00%, usD 455,000 458,238 1,710 0.09 Austria 0.19
ofAmerica  15/05/2054 Qatar 0.18
United States ~ GNMA, 2.50%, usb 375,000 317,438 3346  0.06 China 0.17
of America 15/07/2054 Czech Republic 0.15
United States  GNMA, 6.50%, usD 75,000 76,092 (36)  0.02 Hungary 0.15
of America 15/07/2054 South Korea 0.14
United States ~ UMBS, 6.00% usD 455,000 457,409 259 0.09
J ' ) / Hong Kon 0.12
ofAmerica  25/07/2054 Paragguay 9 008
Total To Be Announced Contracts Long Positions 1,309,177 5,278 0.26 United Arab Emirates 0.04
United States ~ GNMA, 6.00%, usD (455,000) (458,238) (839)  (0.09) Indonesia 0.04
of America 15/05/2054 Total Investments 95.25
Total To Be Announced Contracts Short Positions (458,238) (839)  (0.09) Cash and Other assets/(liabilities) 475
Net To Be Announced Contracts 850,939 4440 047 Total 100.00
* Security is valued at its fair value under the direction of the Board of Directors
of the Company.
" Managed by an affiliate of the Investment Adviser.
Cash 21,937,340  4.30 The accompanying notes are an integral part of these financial statements.
Other assets/(liabilities) 2,260,993 0.45
Total net assets 509,839,958 100.00
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Global Government Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to seek total return through a
combination of income and capital appreciation.

The fund is actively managed and invests mainly in a
portfolio of bonds issued by governments, government-
related entities and government agencies around the
world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 50% of the value of its portfolio invested
in issuers and/or securities that are rated as ‘Green’ by the
T. Rowe Price proprietary Responsible Investing Indicator
Model (RIIM). The fund applies the T. Rowe Price RIIM
Rating Criteria. The investment manager implements the
following investment strategies: exclusion screen, RIIM
green rating, monitoring and governance. Details of how
environmental and social characteristics are promoted are
further explained within the relevant Sustainable Finance
Disclosure Regulation section of this report.

The fund invests primarily in debt securities issued by
governments, government-related entities and government
agencies. Generally, debt securities held in the portfolio
will be those rated BBB- or higher by Standard & Poor’s or
have an equivalent rating (or, if unrated, are of equivalent
quality). In accordance with its own internal rating system,
the investment manager will ensure that the unrated
debt securities in which the fund invests are of the same
quality as the rated securities of the same type. Portfolio
debt securities can include fixed and floating rate bonds,
inflation-linked bonds, convertible bonds, warrants and
other transferable debt securities of any type. The fund
may also invest in preferred shares, hybrids (subordinated
financial bonds) and money market securities.

Portfolio debt securities may also include agency
mortgage-backed securities (MBS) which may exceed
20% of net assets. These instruments are considered as
guaranteed by the US government and the exposure to
them will comply with the “Six Issue” rule, as described in
the current prospectus, to the extent that the exposure to
a single government exceeds 35%.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions
in debt securities and credit indices. The fund may use
total return swaps (TRS) and any use is expected to be on
a temporary basis and dependent on market conditions
or when prevailing market conditions cause TRS to
be the most efficient instrument to express a view in a
fixed income market. Use of TRS is expected for efficient
portfolio management and the impact is expected to be
negligible. Investors should refer to the ‘Total Return
Swaps’ section of the current prospectus for more details
of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
AUSTRALIA
Australia Government Bond, Reg. S AUD 4,716,000 1,742,399 1.36
1.75% 21/06/2051
1,742,399 1.36
BELGIUM
Belgium Government Bond, Reg. S, EUR 880,000 1,098,579 0.86
144A 5% 28/03/2035
Belgium Government Bond, Reg. S, EUR 520,000 392,038 0.31
144A 1.6% 22/06/2047
1,490,617 117
FINLAND
Finland Government Bond, Reg. S, EUR 965,000 916,513 0.72
144A 0.5% 15/09/2029
916,513 0.72
GERMANY
Deutsche Bundesrepublik Inflation EUR 9,180,000 12,104,616 9.47
Linked Bond, Reg. S 0.1%
15/04/2026
Deutsche Bundesrepublik Inflation EUR 7,422,000 10,056,499 7.87
Linked Bond, Reg. S 0.5%
15/04/2030
22,161,115 17.34
IRELAND
Ireland Government Bond, Reg. S EUR 1,187,000 1,185,591 0.93

0.9% 15/05/2028
1,185,591 0.93
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Financial Futures Contracts

Quantity/ Market Global Unrealised % of
Nominal Value % of Net Number of Exposure Gain/(Loss) Net
Investments Currency Value usb Assets Security Description Contracts Currency usb USD Assets
ITALY Euro-Bund, 06/09/2024 149  EUR 21,088,125 289125  0.23
Italy Buoni Poliennali Del Tesoro, EUR 3,811,000 4,116,424 3.22 Euro-OAT, 06/09/2024 (60) EUR  (7,918,700) 62,802  0.05
Reg. S 3.85% 15/09/2026 Long-Term Euro-BTP, 06/09/2024 (274) EUR  (33.863639) 279640 022
4,116,424 3.22 US 2 Year Note, 30/09/2024 25 USD 5,110,156 19726 0.01
JAPAN US 5 Year Note, 30/09/2024 26 USD 2,778,547 26812 0.02
Japan Government Forty Year Bond JPY 653,550,000 2,496,584 1.95 Total Unrealised Gain on Financial 678,105 0.53
0.7% 20/03/2061 Futures Contracts
J?P;? ‘23&‘663?2'8;;‘ Forty Year Bond  JPY 800,200,000 3,702,568 2.90 Euro-Bux|, 06/09/2024 (33) EUR  (4638811)  (114449)  (0.09)
=7 ) Long Gilt, 26/09/2024 (212) GBP  (26,289,615)  (385,706)  (0.30)
JEB%?]'; ?g‘ﬁzrgg}gg}zgggy \Cal SR R ESANNLY [HE 2O = US 30 Year Bond, 19/09/2024 (99) USD  (1,821219) (396,000) (0.31)
Japan Government Thirty Year JPY 14,350,000 87,079 007 US 10 Year Note, 19/09/2024 (151) USD  (16,676,062)  (302,053)  (0.24)
Bond 1.7% 20/09/2044 US 10 Year Ultra Note, 19/09/2024 (175)  USD  (19.982,813)  (435,781)  (0.34)
Japan Government Twenty Year JPY 68,850,000 387,525 0.30 US Ultra Bond, 19/09/2024 (1200 USD  (15228,750)  (356,250)  (0.28)
Bond 0.6% 20/12/2037 Total Unrealised Loss on Financial (1,990,239)  (1.56)
Japan Government Twenty Year JPY 83,000,000 521,591 0.41 Futures Contracts
Bond 1.2% 20/12/2034 Net Unrealised Loss on Financial (1,312,134)  (1.03)
9,117,955 713 Futures Contracts
NETHERLANDS
Netherlands Government Bond, EUR 1,481,000 1,559,544 1.22
Reg. S, 144A 2.5% 15/01/2033
1,559,544 1.22
SINGAPORE Forward Currency Exchange Contracts
Singapore Government Bond SGD 4,267,000 3,099,716 242 . Unrealised
2.875% 01/07/2029 Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Singapore Government Bond SGD 7,594,000 5,497,164 4.30 Purchased Purchased Sold Sold Date  Counterparty USD  Assets
2.875% 01/09/2030 AUD 3749000  USD 2,474,040 19/07/2024 Bankof 27472 002
8,596,880 6.72 America
SPAIN AUD 14750000  USD 9,522,703 19/07/2024 Goldman 319,203 025
Spain Bonos y Obligaciones del EUR 548,000 504,906 0.39 Sachs
Estado, Reg. S, 144A 2.9% AUD 10240000  USD 6,588,504 19/07/2024 HSBC 244115  0.19
31/10/2046 AUD 982,000  USD 642,071 19/07/2024  State Street 13,167 0.01
504,906 0.39 CAD 216000  USD 157,564 19/07/2024  BNP Paribas 186 -
SWEDEN CAD 4063000  USD 2,965,196 19/07/2024 Deutsche 2123 -
Sweden Government Bond, Reg. S  SEK 98,955,000 10,736,634 8.40 Bank
3.5% 30/03/2039 EUR 93935  USD 100,363 02/07/2024  J.P. Morgan 143 -
10,736,634 8.40 EUR 90,842  USD 97,303 02/08/2024 HSBC 40 -
UNITED KINGDOM GBP 38,124 UsD 48,152 02/07/2024  J.P. Morgan 16 -
UK Treasury, Reg. S 0.125% GBP 17,359,000 20,604,232 16.12 GBP 5,043,220 USD 6,279,989 19/07/2024  State Street 92513 0.07
30/01/2026 JPY 9742750439  USD 60,989,323 02/08/2024 Deutsche 29474 002
20,604,232  16.12 Bank
UNITED STATES OF AMERICA NZD 1,181,000  USD 697,776 19/07/2024 ggr%i; 21866 0.02
US Treasury 1.375% 31/01/2025 USD 2,240,000 2,190,187 171
US Treasury 4.5% 31/03/2026 USD 6,699,000 6,669,953 522 usb 12872560 AUD 19,225,000 19/07/2024 G°'Sda”;f12 M 00
US Treasury 0.625% 15/01/2026 USD 10,100,000 12,897,689  10.09 usD 6725970 AUD 10,028,000 19/07/2024 UBS 4808 003
21,757,829 17.02 UsD 3020660 CAD 4138000 19/07/2024  Canadian 7567 001
Total Bonds 104,490,639  81.74 Imperial Bank
Total Transferable securities 104,490,639 81.74 of Commerce
and money market instruments UsD 175,569 EUR 162,543 02/07/2024  J.P. Morgan 1,656 -
admitted to an official exchange listing usD 9,186,120  EUR  8442,000 23/08/2024 BNPParibas 130,263  0.10
usD 23064537  EUR 21,134,318 23/08/2024 UBS 393445 031
i : ; usD 2205  GBP 1,744 01/07/2024  J.P.Morgan 1 -
Transferable securities and money market instruments dealt in UsD 1493 GBP 035 07202 P Morgan 768 -
on another regulated market UsD 6493802  GBP 5,002,000 19/07/2024 UBS 59663 005
Bonds UsD 342484 JPY 53,712,808 19/07/2024 Deutsche 6,830 -
NEW ZEALAND Bank
Now Zealand Government Bond NZD 21,808,000 13265446 1038 UsD 12515413 JPY 1,937,899,000 19/07/2024 Goldman 405367  0.32
4.5% 15/05/2030 Sachs
13.265446  10.38 usD 17717538 JPY 2712950429 19/07/2024  State Street 764,150  0.60
Total Bonds 1 3:2651 446 10.38 UsD 5046257  JPY 764,730,289 19/07/2024 UBS 267412 021
Total Transferable securities 13265446  10.38 UsD 814986  NZD 1,333,000 19/07/2024 G°!Sda'2ﬂ2 21z -
and money market instruments USD 9614039  NZD 15751000 19/07/2024  StateStreet 16,169 0.1
dealt in on another regulated market USD 6263006  SEK 65908000 30082024  Goldman 35990 003
Total Investments 117,756,085 92.12 Sachs
usD 8756261  SGD 11,729,178 13/09/2024  BNY Mellon 72608 0.06
Total Unrealised Gain on Forward 2,994,456 2.34

Currency Exchange Contracts
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Unrealised Market
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Nominal Security Maturity Value % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Amount  Currency Counterparty Description Date USD Assets
CAD 5497667  USD 4018821 1907/2024  Goldman  (3,727) - 10120000 GBP  JP Morgan  Payfixed 3.966%  15105/2029 (31,223)  (0.02)
Sachs Receive floating
EUR 13367 USD 122,825 02/07/2024 HSBC  (1528) - UKRPI 1 month
EUR 622889  USD 672,308 02007/2024 JP.Morgan  (5847) (001)  Total Market Value on Inflation (109,918)  (0.08)
EUR 26454740  USD 28,754,794 02/07/2024 RBC  (449546)  (0.35) Rate Swap Contracts - Liabilities
EUR 8364 USD 8,980 02/08/2024 ~ JP. Morgan (- Net Market Value on Inflation (69,667)  (0.05)
GBP 8,196,763  USD 10424610 02/07/2024 HSBC ~ (68410)  (0.05) Rate Swap Contracts - Liabilities
GBP 1070531 USD 1,363,574 0207/2024  JP.Morgan  (11011)  (001)
GBP 2532000 USD 3220460 19/07/2024 BNPParbas  (21,081)  (0.02)
GBP 4888709  USD 6,221,077 19/07/2024 RBC  (43813) (0.03)
GBP 43539 USD 55139 02008/2024  J.P. Morgan (19) -
GBP 9258605  USD 11,708,738 02/08/2024  State Street (8733)  (0.01) Interest Rate Swap Contracts
JPY 9742750439  USD 62,436,639 02007/2024 WellsFargo (1,715227)  (1.34) Market
JPY 3932522000 USD 25596162 19/07/2024  Deutsche (1,021600) (080)  Nominal Security Maturity Value % of Net
Bank Amount  Currency Counterparty Description Date USD Assets
JPY 41419000  USD 271,149 19/07/2024 RBC  (12320) (0.01) :
NZD 490680  USD 299434 19/07/2024 Bank of 438) - 4,550,000 NZD JP.Morgan Piymffnafé"ﬁfciﬁe 2610412026 1w -
America
NZD 16019000  USD 9796731 19072024 BNPPanbas (34565 (003 o o L Pﬁxef‘,’ 5&02780250/ 0810212054 65
NZD 567,000  USD 348,484 19/07/2024  J.P. Morgan (2.982) - : -+ Morgan aRV xe . o7 , -
UsD 2702755  AUD  4,199617 19/07/2024  State Street  (99,431)  (0.08) schﬁll\ﬁ (;’:y“"g
usD 362898  CAD 497,259 19/07/2024 Citibank (264) - .
usD 3657733 CAD  5042,075 19/07/2024 RBC  (4631) (002 110000 GBP  JPMorgan PaRVf'X?d %-82;3% 0410712053 3455 -
uUsD 10,191  EUR 9,544 01/07/2024  J.P. Morgan @) - sgﬁlﬁ ;’:y'”g
uUsD 97,162  EUR 90,842 02/07/2024 HSBC @) - .
USD 27902  GBP 223000 19071202  Deusche  (2752) - 821000 CAD  JP.Morgan ngg’;&”fgpo— 2210512029 EULE.
Bank A
usD 35476631  GBP 28753232 19007/2024  Goldman  (855,319)  (0.67) g“;‘;%‘off"‘e“
Sachs o o
USD 60704004  JPY 9742750439 020072024  Deutsche  (17407) (001) 40000 GBP  J.P. Morgan P;’g;‘mf;ﬁg 02/09/2052 10203 001
Bank
SONIA 1 day
uUsD 13,982,853  NZD 23270535 19/07/2024  State Street  (197,045)  (0.15) .
UsD 36351 SEK 4237000 30082024 Mogm (196 - 5227000  NZD  JP.Morgan ngr;m]ng eBcBese 271012025 12871 001
Stanley
fixed 5.558%
usb 13513035 SEK 143769033 30082024 CSr:andarg (1032%6)  006) 3775000  NzD  JP.Morgan  Pay floating BER 12022026 24922 0.02
artere ' ' N ! y A
3 month Receive
Total Unrealised Loss on Forward (4,670,147)  (3.65) fixed 5.04% A
Currency Exchange Contracts 170000 GBP  JP.Morgan Payfixed3231%  17/03/203 25405 0.02
Net Unrealised Loss on Forward (1,675,691)  (1.31) Receive floating
Currency Exchange Contracts SONIA 1 day
4735000 NZD  JPMorgan  PayfloaingBBR  19/07/2025 37831 0.03
3 month Receive
fixed 5.376%
. 2833000 USD  JP.Morgan Payfloating SOFR 1810412029 38411 003
Inflation Rate Swap Contracts 9 1yday R;geive fixed
Market 4.407%
Nominal Security Maturity Value % of Net 18,200,000 CAD  JP.Morgan  Pay floating REPO_  23/02/2029 38,188 0.03
Amount  Currency Counterparty Description Date USD Assets CORRA 1 day
730,000 USD _ JP.Morgan  Payfixed 2.448% 081012034 17,323 001 52‘;%;9“*9“
Receive floatin Dedio
USCPI 1 montk? 11,781,000 NzD  J.P.Morgan  Pay floating BBR 09/01/2026 40,234 0.03
781,000 USD  JPMorgan Payfixed242%  12/12/2033 9,106 001 2X2§T%§§/°e've
Receive floatin hee’o
usopnmomr? 17618000  NZD  JP.Morgan PayfloatingBBR  24/01/2026 53159 0.04
781,000 USD  JP.Morgan  Payfixed245%  12/12/2033 7006  0.01 gxf;‘ng;;i/ce"’e
Receive floatin 970
USCPI1montr? 1041000  GBP  JP.Morgan Payfixed 3.645%  05/01/2054 64891  0.05
2910000  USD  JPMorgan Payfixed2551%  23/01/2034 516 - ggﬁ',‘ﬁff:y“"g
Receive floatin:
USCPI1montk? 5,110,000 USD  JP.Morgan  Payfloating SOFR  06/05/2029 71,548 0.06
142,000 USD  JPMorgan Payfixed 2425%  12/12/2033 1600 - ljf/y Receive fixed
Receive floatin o
usopnmomr? 3893000 GBP  JP.Morgan Payfied 3723%  19/01/2034 74083 0.06
Total Market Value on Inflation 40251 003 gchel'/‘ﬁﬂé’:y“”g
Rate Swap Contracts - Assets .
12,350,000 AUD  JP.M Payfloating BBR ~ 08/11/2028 79716 0.06
10145000 GBP  JP.Mogan Payfixed4.043% 15052020 (78695  (0.06) o ot Beceive
Receive floating fixed 4.6%
UKRP 1 month 27815000 NZD  JP.Morgan  PayfioaingBBR  03110/2025 87981 007
3 month Receive
fixed 5.685%
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Swaption Contracts

Market Market
Nominal Security Maturity Value % of Net Value % of Net
Amount  Currency Counterparty Description Date USD Assets Quantity ~ Security Description Currency Counterparty USD Assets
26,932,000 AUD  J.P.Morgan  Pay floating BBR 09/11/2028 170,687  0.13 23,675,000 IRS Pay fixed 2.7% Receive floating EUR Morgan 421529 033
6 month Receive EURIBOR 6 month , Put, 2.7%, Stanley
fixed 4.597% 15/10/2054
16,226,000 AUD  J.P.Morgan  Pay floating BBR 02/11/2028 248664  0.20 Net Market Value on Swaption 421,529  0.33
6 month Receive Contracts - Assets
fixed 4.933%
24,687,000 NZD  JP.Morgan  Pay floating BBR 14/02/2029 265,073 0.21
3 month Receive
fixed 4.655%
29000000 CAD  JP Morgan  Payfloating REPO_  19/04/2029 281116 0.22 Cash 11223003 878
geoci'i?//g %X(la:jy Other assets/(liabilities) (1,152,112)  (0.90)
3.79% Total net assets 127,826,976 100.00
Total Interest Rate Swap 1,633,870 1.28
Contracts at Fair Value - Assets
38972000 AUD  JP Morgan  PayfloatngBBR  23/01/2029 (185357)  (0.15)
6 month Receive Geographic Allocation of Portfolio
fixed 4.21%
17,600,000 USD  JP.Morgan  Payfloating SOFR  14/02/2026 (182138)  (0.14) % of Net
1 day Receive fixed Assets
4.331%
21463000 AUD  JPMorgan PayfloatingBBR 08012029  (12797) (0.10) Sslrt:: Srates of America 1;:3‘2‘
6 month Receive X )
fixed 4.175% United Kingdom 16.12
12915000 EUR  JP.Morgan  Payfloating 15042029 (75650) (0.05)  New Zealand 10.38
EURIBOR 6 month Sweden 8.40
Receive fixed Japan 7.13
2.795% Singapore 6.72
314027000 JPY  JP.Morgan  Payfloating TONAR  28/03/2027 (47,143)  (0.04) Italy 3.22
1 day Receive fixed Australia 1.36
0.39% Netherlands 1.22
5,550,000 EUR  JP.Morgan  Pay floating 22/12/2028 (34,502)  (0.03) Belgium 117
EURIBOR 6 month Ireland 0.93
Receive fixed Finland 0.72
2.446% Spain 0.39
1823000 GBP  JP Morgan Payfixed 3967%  22/04/2054 (28,884)  (0.02) Totalnvestments 92.12
Receive floating Cash and Other assets/(liabilities) 7.88
SONIA1 day Total 100.00
20,650,000 EUR  J.P.Morgan  Pay floating 15/04/2026 (21,707)  (0.02)
EURIBOR 6 month
Receive fixed The accompanying notes are an integral part of these financial statements.
3.286%
2,404,000 AUD  JP.Morgan  Pay floating BBR 23/05/2029 (11,404)  (0.01)
6 month Receive
fixed 4.192%
1,420,000 NzZD  JP.Morgan  Pay floating BBR 24/05/2029 (4,071) -
3 month Receive
fixed 4.381%
142,000 GBP  JP.Morgan  Pay fixed 4.001% 27/11/2053 (2,221) -
Receive floating
SONIA 1 day
Total Interest Rate Swap (720,274)  (0.57)
Contracts at Fair Value - Liabilities
Net Market Value on Interest 913,596  0.71
Rate Swap Contracts - Assets
Option Purchased Contracts
Market
Value % of Net
Quantity  Security Description Currency Counterparty USD Assets
12,670,000 Foreign Exchange AUD/USD, Put, usb BNP Paribas 8,025 0.01
1.435, 09/08/2024
6,404,000 Foreign Exchange GBP/USD, Put, usD Citibank 4,338 -
0.769, 08/08/2024
6,404,000 Foreign Exchange USD/GBP, Call, UsD Citibank 35,378 0.03
0.796, 08/08/2024
Total Market Value on Option 47,7141 0.04

Purchased Contracts - Assets
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INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from, its
investments.

The fund is actively managed and invests mainly in a
diversified portfolio of high yield corporate bonds from
issuers around the world, including emerging markets.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio invested
in Sustainable Investments. The investment manager
implements the following investment strategies: exclusion
screen, sustainable investment exposure and active
ownership. Details of how environmental and/or social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities that are rated
below BBB by Standard & Poor’s or have an equivalent
rating (or, if unrated, are of equivalent quality) and are
issued by companies. In accordance with its own internal
rating system, the investment manager will ensure that
the unrated corporate debt securities in which the fund
invests are of the same quality as the rated securities of
the same type. Portfolio debt securities can include fixed
and floating rate bonds, preferred shares, warrants and
other transferable debt securities of any type (including
up to 10% in distressed and/or defaulted bonds). The fund
may also invest up to 25% in convertible bonds (including
up to 15% in contingent convertible bonds).

In seeking to achieve the fund’s objective the fund
may also invest, on an ancillary basis, in other eligible
securities as described in the ‘General Investment Powers
and Restrictions’ section of the current prospectus. This
may include, up to a limit of 10%, equity, equity related
securities (including convertible preferred and common
stock). However, as at the date of the current prospectus,
the fund does not expect to invest in any other eligible
securities, on an ancillary basis, to more than a limited
extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may also
use derivatives to create synthetic short positions in debt
securities and credit indices. The fund may use total return
swaps (TRS) and any use is expected to be on a temporary
basis and dependent on market conditions or when
prevailing market conditions cause TRS to be the most
efficient instrument to express a view in a particular credit.
Use of TRS is expected for efficient portfolio management
and the impact is expected to be an increase in risk-
adjusted returns. Investors should refer to the “Total Return

Swaps’ section of the current prospectus for more details
of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing
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Bonds
BRAZIL
Suzano Austria GmbH 3.75% usb 3,000,000 2,627,125 0.49
15/01/2031
2,627,125 0.49
COLOMBIA
Aris Mining Corp., 144A 6.875% usb 3,205,000 3,015,761 0.56
09/08/2026
3,015,761 0.56
FRANCE
Altice France Holding SA, Reg. S EUR 9,230,000 2,923,189 0.55
4% 15/02/2028
Altice France SA, Reg. S 5.875% EUR 1,310,000 1,061,206 0.20
01/02/2027
Altice France SA, Reg. S 4.25% EUR 1,305,000 931,008 0.17
15/10/2029
Banijay Entertainment SASU, EUR 2,130,000 2,381,913 0.45
Reg. S 7% 01/05/2029
Forvia SE, Reg. S 5.5% 15/06/2031 EUR 1,865,000 2,015,773 0.38
lliad Holding SASU, Reg. S 5.125% EUR 524,000 561,817 0.1
15/10/2026
IPD 3 BV, Reg. S, FRN 7.086% EUR 2,467,000 2,640,108 0.49
15/06/2031
Loxam SAS, Reg. S 6.375% EUR 3,720,000 4,109,521 0.77
31/05/2029
16,624,535 3.12
GERMANY
Gruenenthal GmbH, Reg. S 3.625% EUR 2,700,000 2,833,998 0.53
15/11/2026
Gruenenthal GmbH, Reg. S 4.125% EUR 1,700,000 1,778,376 0.33
15/05/2028
TK Elevator Holdco GmbH, Reg. S EUR 1,206,000 1,247,036 0.23
6.625% 15/07/2028
TUI Cruises GmbH, Reg. S 6.25% EUR 1,200,000 1,315,772 0.25
15/04/2029
ZF Europe Finance BV, Reg. S EUR 800,000 906,564 0.17
6.125% 13/03/2029
ZF Finance GmbH, Reg. S 2.25% EUR 900,000 886,795 0.17
03/05/2028
8,968,541 1.68
GHANA
Kosmos Energy Ltd., Reg. S 7.75% USD 910,000 893,460 0.17
01/05/2027
893,460 0.17
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
INDIA ROMANIA
Greenko Power Il Ltd, Reg. S 4.3% USD 3,426,625 3,142,284 0.59 Banca Transilvania SA, Reg. S, EUR 2,045,000 2,311,905 043
13/12/2028 FRN 8.875% 27/04/2027
3,142,284 0.59 RCS & RDS SA, Reg. S 2.5% EUR 800,000 844,287 0.16
ISRAEL 05/02/2025
Teva Pharmaceutical Finance Co. UsD 700,000 687,881 0.13 RCS & RDS SA, Reg. S 3.25% EUR 4,700,000 4,715,479 0.89
LLC 6.15% 01/02/2036 05/02/2028
Teva Pharmaceutical Finance EUR 615,000 643,746 0.12 7,871,671 1.48
Netherlands Il BV 3.75% SERBIA
09/05/2027 United Group BV, Reg. S 3.625%  EUR 1,850,000 1,864,354 0.35
Teva Pharmaceutical Finance EUR 1,150,000 1,365,022 0.26 15/02/2028
Netherlands Il BV 7.375% 1,864,354 0.35
15/09/2029 SLOVENIA
Teva Pharmaceutical Finance EUR 625,000 648,303 0.12 Nova Kreditna Banka Maribor dd, EUR 2,200,000 2414876 0.45
Netherlands Il BV 4.375% Reg. S, FRN 7.375% 29/06/2026
09/05/2030 Nova Ljubljanska Banka dd, Reg. S, EUR 2,700,000 3,016,697 0.57
3,344,952 0.63 FRN 6.875% 24/01/2034
ITALY Summer BidCo BV, Reg. S 10% EUR 1,200,000 1,295,817 0.24
Golden Goose SpA, Reg. S, FRN EUR 2,435,000 2,621,612 0.49 15/02/2029
8.703% 14/05/2027 6,727,390 1.26
IMA Industria Macchine EUR 2205000 2,249,051 0.42 SPAIN
Automatiche SpA, Reg. S 3.75% Kaixo Bondco Telecom SA, Reg. S EUR 855000 890,725  0.16
15/01/2028 _ 5.125% 30/09/2029
Wi s) G BUR 2915000 3146039 059  |orcaTelecom Bondco SA,Reg. S EUR 2,130,000 2,226,463  0.42
Automatiche SpA, Reg. S, FRN 4% 18/09/2027
7.654% 15/04/2029 T H5E
Itelyum Regeneration Spa, Reg. S~ EUR 2,220,000 2,337,677 0.44 SWEDEN e ’
4.625% 01/10/2026 : : _
Telecom ltalia SpA, Reg. S 7.875%  EUR 630000 736906 044  oneure HoldingAB,Reg.S325% EUR - 3340000 3439622 064
CllOl202S 3,439,622 0.64
Telecom ltalia SpA, Reg. S 7.875%  EUR 908,000 1,073,399 0.20 SELL :
21/07/2098 TANZANIA, UNITED REPUBLIC OF
HTA Group Ltd., Reg. S 7.5% USD 3,640,000 3,626,857 0.68
12,164,684 2.28 0410819059
LUXEMBOURG 3626.857 0.68
Albion Financing 1 SARL, 144A USD 2275000 2,247,223 0.42 UNITED KINGDOM 32D :
6.125% 15/10/2026 : . o
Albion Financing 2 SARL, Reg. S~ USD 2,640,000 2,674,896  0.50 Df;/g% /Z'(’J‘;;’ Plc, Reg. S 5.5% GBP 3,955,000 4,790, feey
8.75% 15/04/2027 s G
Altice Finco SA, Reg. S 4.75% EUR 4,110,000 2,690,167  0.51 '016(')35‘:5‘3/0’1“;7102%‘82399- BP 540000 712342 013
15/01/2028 lceland Be Ic, R FRN  EUR 2 671,661 0.13
Monitchem HoldCo 3 SA, Reg. S~ EUR 2,580,000 2,871,832  0.54 Cg,o?z”go/ ‘1’2;’1"20/290‘:2'7 eg. S, U 620,000 : -
8.75% 01/05/2028 RSO
TK Elevator US Newco, Inc., 144A  USD 2,865,000 2782825  0.52 "‘1‘5/%45/5(')”2%“"9 plc,Reg. $6.375% EUR 2925000 3227404 061
5.25% 15/07/2027 .
PR v INEOS Quattro Finance 2 plc, EUR 1,600,000 1,662,694 0.31
MAURITIUS ool . Reg. S 2.5% 15/01/2026
H 0,
Axian Telecom, Reg. S 7.375% USD 5,870,000 5,734,687 1.07 J?g/‘z)'? /g(')”zc;’ plc, Reg. S 5.25% GBP 3525000 4332087 081
16/02/2027 5734 687 107 Kane Bidco Ltd., Reg. S 5% EUR 3,620,000 3,839,328 0.72
234 : 15/02/2027
MEXICO Miller Homes Group Finco plc, EUR 1655000 1775194  0.33
Banco Mercantil del Norte SA, UsD 3,745,000 3,794,820 0.71 Reg S. FRN 9.078% 15/05/2028
Reg. S, FRN 8.375% Perpstual Pinewood Finco plc, Reg. S 3.625% GBP 1,845,000 2,149,807  0.40
3,794,820 0.71 151112027
NETHERLANDS Pinnacle Bidco plc, Reg. S 8.25%  EUR 1,040,000 1,182,886 0.22
Boels Topholding BV, Reg. S 6.25% EUR 2,135,000 2,379,334 0.45 1110/2028
15/02/2029 Pinnacle Bidco plc, Reg. S 10% GBP 2,440,000 3,279,533 0.61
GTCR W Dutch Finance SubBY,  GBP 530,000 719,114 0.13 11/10/2028
Reg. S 8.5% 15/01/2031 RAC Bond Co. plc, Reg. $5.25% ~ GBP 2,300,000 2,749,922  0.52
UPCB Finance VII Ltd., Reg. S EUR 1,820,000 1,854,349 0.35 04/11/2046
3-625% 15/06/2029 Virgin Media Secured Finance plc, GBP 2,845,000 2,994,681 0.56
Ziggo Bond Co. BV, Reg. $3.375% EUR 2,890,000 2,611,295 0.49 Reg. S 4.125% 15/08/2030
28/02/2030 Vmed O2 UK Financing | plc, GBP 3360000 3512366  0.66
7,564,092 1.42 Reg. S 4.5% 15/07/2031
POLAND 36,880,382 6.91
InPost SA, Reg. S 2.25% EUR 3,445,000 3,472,025 0.65 UNITED STATES OF AMERICA
15/07/2027 Allied Universal Holdco LLC, Reg. S EUR 4,420,000 4,319,909 0.81
mBank SA, Reg. S, FRN 8.375% EUR 1,300,000 1,478,385 0.28 3.625% 01/06/2028
11/09/2027 Allied Universal Holdco LLC, Reg. S GBP 220,000 250,858 0.05
4,950,410 0.93 4.875% 01/06/2028
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
B&G Foods, Inc. 5.25% 15/09/2027  USD 1,710,000 1,587,560 0.30 Mercury Chile Holdco LLC, Reg. S~ USD 1,385,000 1,355,823 0.25
Carnival plc 1% 28/10/2029 EUR 905,000 792,959 0.15 6.5% 24/01/2027
Constellium SE, Reg. S 3.125% EUR 2,300,000 2,305,034 0.43 11,055,671 207
15/07/2029 COLOMBIA
ana Financing Luxembourg y B B R ancolombia 0 o (] Y J b Y b
Dana Financing L bourg SARL, EUR 255,000 247,261 0.05 Bancolombia SA, FRN 8.625% UsD 3,060,000 3,130,487 0.59
Reg. S 3% 15/07/2029 24/12/2034
ana Financing Luxembourg o g Y b b J copetrol . (4 ) ) B i .
D Fi ing L. b SARL, EUR 2,799,000 3,265,324 0.61 E trol SA 4.625% 02/11/2031 usD 1,760,000 1,442,968 0.27
Reg. S 8.5% 15/07/2031 Ecopetrol SA 8.875% 13/01/2033 usD 480,000 498,432 0.09
Graphic Packaging International EUR 1,680,000 1,677,330 0.31 Ecopetrol SA 8.375% 19/01/2036 usbD 1,230,000 1,214,269 0.23
LLC, Reg. S 2.625% 01/02/2029 Ecopetrol SA 5.875% 28/05/2045 usbD 1,535,000 1,107,585 0.21
Hecla Mining Co. 7.25% 15/02/2028 USD 1,870,000 1,874,451 0.35 7,393,741 1.39
Kosmos Energy Ltd., 144A7.125%  USD 775,000 769,047 0.14 FRANCE
04/04/2026 liad Holding SASU, 144A 8.5% USD 3,155,000 3,205,250 0.60
Kosmos Energy Ltd., Reg. S uUsSD 1,590,000 1,577,787 0.30 15/04/2031
7.125% 04/04/2026 IPD 3BV, Reg. S 8% 15/06/2028 ~ EUR 2,170,000 2,444,753 0.46
MPT Operating Partnership LP, GBP 1,680,000 1,824,955 0.34 5,650,003 1.06
REIT 2.5% 24/03/2026 GERMANY S
MPT Operating Partnership LP, EUR 1,430,000 1,223,067 0.23 5
REIT 0.993% 1510/2026 G{g/ebrgggrgaol GmbH, Reg. S6.75% EUR 1,080,000 1,216,125 0.23
MPT Operating Partnership LP, uUsD 1,460,000 1,216,391 0.23 o
REIT 5% 15/10/2027 P:cg%r“oltzjg:g& Reg. S 5.375% EUR 5,270,000 5,607,871 1.05
OneMain Finance Corp. 7.875% USD 1,030,000 1,064,342 0.20 Schaeffler AG, Reg. S 4.5% EUR 400000 431537 0.08
15/03/2030 pUNSEp &5 ’ ’ :
14/08/2026
O;g%’jﬁgoaég"" Reg. 5 2.875% EUR 970,000 977801 018 genaeffier AG, Reg. S 4.75% EUR 500,000 539556 0.0
- - 14/08/2029
TI Automotive Finance plc, Reg. S EUR 2,420,000 2,404,663 0.45 TUI Cruises GmbH, Reg. S 6.25% EUR 1405000 1.540.550 0.29
3.75% 15/04/2029 15/04/2029 pUNSAh &b S D :
ZESTEET] NS ZF North America Capital, Inc., USD 2,690,000 2,743,776  0.51
Total Bonds 176,998,497  33.17 1447 6.875% 14/04/2028
Total Transferable securities 176,998,497 33.17 12.079.415 2.26
and money market instruments GUATEMALA T
admitted to an official exchange listing CT Trust, Reg. S 5.125% USD 3050000 2603659 051
03/02/2032
Transferable securities and money market instruments dealt in Millicom International Cellular SA, usD 1,560,000 1,554,637 0.29
on another regulated market Reg. S 7.375% 02/04/2032
4,248,2 !
Bonds ISRAEL ,248,296 0.80
BRAZIL Teva Pharmaceutical Finance EUR 1075000 1328002 025
Aegea Finance SARL, 144A 9% usb 2,000,000 2,083,246 0.39 Netherlands Il BV 7.875%
20/01/2031 15/09/2031
Braskem Netherlands Finance BV, USD 2,810,000 2,871,654 0.54 1,328,002 0.25
Reg. S 8.5% 12/01/2031 LUXEMBOURG
CSN Resources SA, Reg. S USD 3,000,000 2984923 056 Altice Financing SA, 144A 5% USD 3,510,000 2,713,643  0.51
8.875% 05/12/2030 15/01/2028
Globo Comunicacao e UsbD 2,935,000 2,608,864 0.49 2.713.643 0.51
Participacoes SA, Reg. S 4.875% MEXICO e
22/01/2030
Globo Comunicacao e USD 2,200,000 1935407  0.36 BEX%%E'}%‘;&‘Z?Q Reg-S,FRN  USD 2615000 2425569 045
0 0 ;
S s S R e BBVA Bancomer SA, Reg. S, FRN  USD 940,000 971315  0.18
0,
Klabin Austria GmbH, Reg. S 3.2%  USD 3,650,000 3,084,900 0.58 B%éf’\/‘;jr?é 2?]:26?381 Reg.S,FRN  USD 1166050 IAE071146 055
12/01/2031 T B 8.125% 08/01/2039
CANADA m : Cemex SAB de CV, Reg. S, FRN uUsD 1,990,000 2,126,251 0.40
. 9.125% Perpetual
Jones Deslauriers Insurance uUsD 4,275,000 4,472,227 0.84 Petroleos Mexicanos 4.5% UsD 1465.000 1.396.636 0.26
Management, Inc., 144A 8.5% 23/01/2026 ’ A D ’
15/03/2030 ; o
Vermilion Energy, Inc., 144A USD 3,390,000 3341142  0.62 Pfér/%';%%%ex'ca""s 6.5% USD 3055000 2921979  0.55
0,
6.875% 01/05/2030 Petroleos Mexicanos 6.5% UsSD 3,155,000 2,857,769 0.53
7,813,369 1.46 23/01/2029
CHILE Petroleos Mexicanos 8.75% USD 1,500,000 1476406  0.28
AES Andes SA, Reg. S, FRN 8.15% USD 2,620,000 2,630,480  0.49 02/06/2029
10/06/2055 Petroleos Mexicanos 5.95% USD 960,000 778513  0.14
AES Andes SA, Reg. S, FRN 6.35% USD 1,269,000 1,252,154 0.24 28/01/2031
0711012079 Petroleos Mexicanos 7.69% USD 3,200,000 2331490  0.44
Agrosuper SA, Reg. S 4.6% USD 2335000 2,061,347  0.39 23/01/2050
20/01/2032 _ Petroleos Mexicanos 6.75% USD 2290000 1526334 029
Banco de Credito e Inversiones SA, USD 3,580,000 3,755,867 0.70 21/09/2047
FRN, 144A 8.75% Perpetual 20,019,408 3.75
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
PANAMA Carnival Corp., Reg. S 5.75% EUR 3,305,000 3,659,969 0.69
C&W Senior Finance Ltd., 144A usD 1,440,000 1,380,975 0.26 15/01/2030
6.875% 15/09/2027 Carvana Co., 144A 14% USD 2,440,000 2,732,615 0.51
1,380,975 0.26 01/06/2031
PERU CCO Holdings LLC, 144A6.375%  USD 2,075,000 1,972,778 0.37
Banco Internacional del Peru SAA  USD 2,525,000 2,656,578 0.50 01/09/2029
Interbank, Reg. S, FRN 7.625% CCO Holdings LLC, 144A 4.5% USD 2,540,000 2,151,965 0.40
16/01/2034 15/08/2030
Minsur SA, Reg. S 4.5% USD 1,600,000 1,422,595 0.26 CCO Holdings LLC, 144A 4.25% USD 1,220,000 998,609 0.19
28/10/2031 01/02/2031
4,079,173 0.76 CEC Entertainment LLC, 144A USD 3,075,000 3,050,420 0.57
ROMANIA 6.75% 01/05/2026
Banca Transilvania SA, Reg. S, EUR 830,000 938,328 0.18 Central Parent LLC, 144A 8% usbD 2,650,000 2,696,685 0.51
FRN 8.875% 27/04/2027 15/06/2029
938,328 0.18 Cequel Communications Holdings |~ USD 240,000 127,800 0.02
SLOVENIA LLC 7.5% 01/04/2028
Summer BidCo BY, Reg. S 10% EUR 1230684 1328951 055 Chobani LLC, 144A 4.625% USD 3,175,000 3,001,434 0.56
15/02/2029 15/11/2028
1,328,951 0.25 Cg%??zl (l)_é_;:, 144A7.625% usD 960,000 989,997 0.19
SWEDEN ;
Verisure Holding AB, Reg. S EUR 855,000 955.916 018 Cinemark USA, Inc., 144A 5.25% uUsbD 3,295,000 3,152,242 0.59
7.125% 01/02/2028 15/07/2028
955.916 0.18 Clear Channel Outdoor Holdings, uUsD 3,585,000 3,425,747 0.64
TURKEY J : Inc., 144A 5.125% 15/08/2027
Ford Otomotiv Sanayi A/S, Reg. S USD 1,820,000 1,839,793 034 ﬁ'ﬁfr ?::,Qgi} ?;‘,gg‘,’;g;‘;;d'”gsﬁ usb - 1160000 1213447 023
7.125% 25/04/2029 . ° '
1.839.793 0.34 Clear Channel Outdoor Holdings, usbD 820,000 687,409 0.13
diELD : Inc., 144A 7.5% 01/06/2029
UNITED KINGDOM _ Cloud Software Group, Inc., 144A  USD 3475000 3335223  0.63
eG Global Finance plc, 144A 12% USsD 1,785,000 1,899,676 0.36 6.5% 31/03/2029
30/11/2028 Cloud Software Group, Inc., 144A  USD 1,505,000 1,460,425  0.27
Merlin Entertainments Group US uUsbD 1,026,000 1,044,745 0.19 9% 30/09/2029
Tg)g'zf;ggég”"” 144A7.375% Cloud Software Group, Inc., 144A  USD 2,560,000 2,609,111 0.49
, , 8.25% 30/06/2032
Mse;'g‘o/E;“s‘jgg/'%“Z%”‘S Ltd, 144A  USD  3,065000 3023009  0.57 Clydesdale Acquisition Holdings, USD 1565000 1,540,513  0.29
-15% Inc., 144A 6.625% 15/04/2029
5,967,430 | 1.12 Clydesdale Acquisition Holdings, USD 2435000 2388734  0.45
UNITED STATES OF AMERICA Inc., 144A 8.75% 15/04/2030
Alliant Holdlngs Intermediate LLC, UsD 930,000 919,559 0.17 CMG Media Corp., 144A 8.875% usDbD 4,805,000 2,769,883 0.52
144A 6.75% 15/10/2027 15/12/2027
Alliant Holdings Intermediate LLC, usbD 2,875,000 2,696,086 0.51 Community Health Systems, Inc., usD 1,622,000 1,213,709 0.23
144A5.875% 01/11/2029 144A 6.875% 01/04/2028
Alliant Holdings Intermediate LLC, uUsD 1,080,000 1,093,791 0.21 Community Health Systems, Inc., usbD 1,980,000 1,521,216 0.29
(LE42NG5/01/2031 144A 6.875% 15/04/2029
) U9, 9LL, : ommunity Health Systems, Inc., ,615, ,170, .
AmeriGas Partners LP, 144A usb 4,405,000 4,522,687 0.85 C ity Health Syst | usD 2615000 2.170.889 0.41
9.375% 01/06/2028 144A5.25% 15/05/2030
Avretec Group, Inc., 144A7.5% USD 1,525,000 1,475,668 0.28 Community Health Systems, Inc,  USD 1,065,000 1,111,535 0.21
01/04/2029 . 144A 10.875% 15/01/2032
Aretec Group, Inc., 144A 10% usb 2,180,000 2,372,254 0.44 Comstock Resources, Inc., 144A usD 4,510,000 4,371,046 0.82
15/08/2030 6.75% 01/03/2029
Arsenal AIC Parent LLC, 144A 8% UsSD 1,040,000 1,091,481 0.20 Concentra Escrow Issuer Corp., uUsD 800,000 811,878 0.15
01/10/2030 144A 6.875% 15/07/2032
Arsenal AIC Parent LLC, 144A uUsbD 2,330,000 2,609,675 0.49 Crescent Energy Finance LLC, uUsD 3’915‘000 3993‘139 0.75
11.5% 01/10/2031 144A7.625% 01/04/2032
AthenaHealth Group, Inc., 144A uUsD 3,965,000 3,651,543 0.68 Crescent Energy Finance LLC, USD 450’000 452’510 0.08
6.5% 15/02/2030 144A7.375% 15/01/2033
Axalta Coating Systems Dutch usb 775000 806,718 015 CSC Holdings LLC, 144A 5.5% USD 1,190,000 966,504  0.18
Holding B BV, 144A 7.25% 15/04/2027
15/02/2031 CSC Holdings LLC, 144A7.5% USD 2605000 1,383,763 026
B&G Foods, Inc., 144A 8% USD 1,885,000 1,915,079 0.36 01/04/2028
15/09/2028 CSC Holdings LLC, 144A 11.25%  USD 785000 684773 0.3
Bausch + Lomb Corp., 144A USD 3,465,000 3,554,293 0.67 15/05/2028
8.375% 01/10/2028 CSC Holdings LLC, 144A11.75%  USD 1,230,000 1,058,228  0.20
Capstone Borrower, Inc., 144A 8% UsSD 2,395,000 2,462,105 0.46 31/01/2029
15/06/2030 CSC Holdings LLC, 144A 6.5% usD 410000 301,466  0.06
Carnival Corp., 144A 7.625% USD 1,550,000 1,565,396 0.29 01/02/2029
01/03/2026 CVR Partners LP, 144A 6.125% USD 3,290,000 3,164,938  0.59
Carnival Corp., 144A 6% uUsb 1,485,000 1,467,956 0.28

01/05/2029

15/06/2028
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Diamond Foreign Asset Co., 144A USD 2,805,000 2,946,277 0.55 New Albertsons LP 7.45% uUsD 6,000 6,349 -
8.5% 01/10/2030 01/08/2029
DISH DBS Corp., 144A 5.75% usb 522,000 358,979 0.07 NGL Energy Operating LLC, 144A usb 545,000 555,649 0.10
01/12/2028 8.125% 15/02/2029
DISH DBS Corp. 5.125% UsSD 1,035,000 413,133 0.08 NGL Energy Operating LLC, 144A uUsD 3,485,000 3,552,928 0.67
01/06/2029 8.375% 15/02/2032
DISH DBS Corp. 7.75% 01/07/2026  USD 630,000 391,088 0.07 NRG Energy, Inc., FRN, 144A usb 72,000 78,779 0.01
Hilcorp Energy | LP, 144A 6% usD 770,000 744,192 0.14 10.25% Perpetual
15/04/2030 OneMain Finance Corp. 9% uUsD 3,335,000 3,524,388 0.66
Hilcorp Energy | LP, 144A 6% usb 1,370,000 1,312,866 0.25 15/01/2029
01/02/2031 Organon & Co., 144A 5.125% usDb 2,405,000 2,157,213 0.40
Hilcorp Energy | LP, 144A 6.25% uUsb 2,100,000 2,022,210 0.38 30/04/2031
15/04/2032 Panther Escrow Issuer LLC, 144A uUsD 2,640,000 2,674,246 0.50
Hilcorp Energy | LP, 144A 6.875% usD 625,000 618,201 0.12 7.125% 01/06/2031
15/05/2034 Rivian Holdings LLC, FRN, 144A usDb 3,235,000 3,278,300 0.61
HUB International Ltd., 144A USD 2,405,000 2,276,172 0.43 11.31% 15/10/2026
5.625% 01/12/2029 Royal Caribbean Cruises Ltd., 144A  USD 2,605,000 2,626,692 0.49
HUB International Ltd., 144A 7.25% USD 1,215,000 1,247,527 0.23 6.25% 15/03/2032
15/06/2030 Seadrill Finance Ltd., 144A 8.375%  USD 2,869,000 3,001,625 0.56
HUB International Ltd., 144A USD 1,065,000 1,080,790 0.20 01/08/2030
7.375% 31/01/2032 Service Properties Trust, REIT usD 953,000 892,619 0.17
Jane Street Group, 144A 7.125% usD 3,380,000 3,467,464 0.65 4.75% 01/10/2026
30/04/2031 Service Properties Trust, REIT 5.5% USD 775,000 720,258 0.14
Kinetik Holdings LP, 144A 6.625% USD 3,431,000 3,487,749 0.65 15/12/2027
15/12/2028 SilverBow Resources, Inc., FRN, usDb 1,540,552 1,618,178 0.30
Kobe US Midco 2, Inc., 144A9.25% USD 2,461,200 2,025,518 0.38 144A 13.089% 15/12/2028
01/11/2026 Stagwell Global LLC, 144A5.625%  USD 4,265,000 3,947,561 0.74
LCPR Senior Secured Financing usD 1,961,000 1,837,706 0.34 15/08/2029
DAC, 144A 6.75% 15/10/2027 Summit Materials LLC, 144A 7.25% USD 1,015,000 1,052,670 0.20
LCPR Senior Secured Financing usD 2,300,000 1,916,711 0.36 15/01/2031
DAC, 144A 5.125% 15/07/2029 Sunoco LP, 144A 7.25% UsSD 2,254,000 2,330,275 0.44
Legacy LifePoint Health LLC, 144A  USD 1,285,000 1,229,536 0.23 01/05/2032
4.375% 15/02/2027 Talen Energy Supply LLC, 144A usD 2,354,000 2,513,561 0.47
Life Time, Inc., 144A 5.75% uUsb 1,669,000 1,663,082 0.31 8.625% 01/06/2030
15/01/2026 Tallgrass Energy Partners LP, 144A  USD 520,000 523,026 0.10
Life Time, Inc., 144A 8% USD 1,470,000 1,487,650 0.28 7.375% 15/02/2029
15/04/2026 Tallgrass Energy Partners LP, 144A  USD 3,780,000 3,537,337 0.66
LifePoint Health, Inc., 144A5.375% USD 940,000 825,647 0.15 6% 01/09/2031
15/01/2029 Tenneco, Inc., 144A 8% 17/11/2028  USD 2,892,000 2,637,948 0.49
LifePoint Health, Inc., 144A9.875% USD 1,345,000 1,435,733 0.27 Terraform Global Operating LP, uUsD 3,345,000 3,311,538 0.62
15/08/2030 144A6.125% 01/03/2026
LifePoint Health, Inc., 144A 11% uUsb 1,640,000 1,810,952 0.34 Townsquare Media, Inc., 144A usb 3,280,000 3,234,249 0.61
15/10/2030 6.875% 01/02/2026
LifePoint Health, Inc., 144A 10% USD 755,000 773,260 0.14 Transocean Aquila Ltd., 144A 8% uUsD 1,955,000 1,989,594 0.37
01/06/2032 30/09/2028
Madison IAQ LLC, 144A 5.875% uUsb 1,830,000 1,714,157 0.32 Transocean, Inc., 144A 8.5% usb 2,735,000 2,737,935 0.51
30/06/2029 15/05/2031
McAfee Corp., 144A 7.375% usD 4,005,000 3,699,120 0.69 Triton Water Holdings, Inc., 144A usD 3,625,000 3,503,722 0.66
15/02/2030 6.25% 01/04/2029
Midcap Financial Issuer Trust, 144A  USD 4,475,000 3,866,712 0.72 Univision Communications, Inc., uUsD 1,395,000 1,361,843 0.26
5.625% 15/01/2030 144A 8% 15/08/2028
Miter Brands Acquisition Holdco, uUsb 845,000 848,725 0.16 Univision Communications, Inc., usDb 3,035,000 2,822,194 0.53
Inc., 144A 6.75% 01/04/2032 144A7.375% 30/06/2030
Navient Corp. 4.875% 15/03/2028 uUsb 1,280,000 1,172,869 0.22 Venture Global Calcasieu Pass UsSD 1,385,000 1,261,469 0.24
Navient Corp. 5.5% 15/03/2029 USD 1,890,000 1,734,657 0.33 LLC, 144A 3.875% 15/08/2029
Navient Corp. 9.375% 25/07/2030 usD 1,185,000 1,248,265 0.23 Venture Global Calcasieu Pass usb 395,000 401,450 0.08
Navient Corp. 5.625% 01/08/2033 ~ USD 1,301,000 1,039,866 0.19 LLC, 144A 6.25% 15/01/2030
NCL Corp. Ltd., 144A 5.875% UsD 1,485,000 1,466,999 0.27 Venture Global LNG, Inc., 144A uUsD 1,405,000 1,540,213 0.29
15/02/2027 9.5% 01/02/2029
NCL Corp. Ltd., 144A 8.125% usD 1,062,000 1,117,528 0.21 Venture Global LNG, Inc., 144A usSD 4,920,000 5,110,055 0.96
15/01/2029 8.375% 01/06/2031
NCL Corp. Ltd., 144A 7.75% UsD 1,500,000 1,563,317 0.29 WR Grace Holdings LLC, 144A USD 1,380,000 1,330,434 0.25
15/02/2029 4.875% 15/06/2027
Necessity Retail REIT, Inc. (The), USD 4,240,000 3,739,000 0.70 WR Grace Holdings LLC, 144A USD 2,985,000 2,741,500 0.51
144A 4.5% 30/09/2028 5.625% 15/08/2029
Neptune Bidco US, Inc., 144A USD 4,610,000 4,433,047 0.83 234,967,394  44.03
9.29% 15/04/2029 Total Bonds 339,328,502 63.59
INVEST WITH CONFIDENCE™ T. ROWE PRICE 91



T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

Global High Income Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value usD Assets Assets
. United States of America 49.16
Convertible Bonds United Kingdom 8.03
TANZANIA, UNITED REPUBLIC OF Mexico 4.46
HTA Group Ltd., Reg. S 2.875% uUsb 400,000 362,624 0.07 France 4.18
18/03/2027 Germany 3'94
362,624 0.07 Brazil 3' 21
Total Convertible Bonds 362,624 0.07 Luxembourg 3:00
Total Transferable securities 339,691,126 63.66 Italy 208
and money market instruments Chile 207
dealt in on another regulated market Colombia 1'95
Total Investments 516,689,623 96.83 Romania 1.66
Slovenia 1.51
Canada 1.46
Netherlands 1.42
Forward Currency Exchange Contracts Mauritius 1.07
Unrealised Poland 0.93
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Israel 0.88
Purchased Purchased Sold Sold Date Counterparty USD  Assets Sweden 0.82
Guatemala 0.80
EUR 7 USD 7 01/07/2024  J.P. Morgan - - Peru 076
EUR 2,323 usb 2,483 02/07/2024  J.P.Morgan 3 - Tanzania, United Republic of 0.75
GBP 73441 USD 92,759 02/07/2024  J.P. Morgan - India 059
SGD 45,037,231 USD 33,241,268 02/08/2024 Standard 35184  0.01 Spain 0.58
Chartered Serbia 0.35
UusD 761,148 EUR 706,455 02/07/2024 ABanK of 5,277 - Turkey 0.34
merica
usD 174064  EUR 160,703 02107/2024 HSBC 2121 - Zir;?\:a 8?3
usb 95,538 EUR 89,109 02/07/2024  J.P. Morgan 196 - T :
otal Investments 96.83
usb 125,869,739 EUR 115,803,350 02/07/2024 RBC 1,965,944  0.37 Cash and Other assets/(liabilties) 317
UusD 413,571 EUR 385,930 02/07/2024  State Street 645 - v
usD 1049021 EUR 967,380 02/07/2024 UBS 13973 - oL UL
usb 1,307,992 EUR 1,217,000 02/07/2024  Wells Fargo 5,863 -
usb 4,968 GBP 3,930 01/07/2024  J.P. Morgan 3 - The accompanying notes are an integral part of these financial statements.
usb 26,145,605 GBP 20,558,018 02/07/2024 HSBC 171,577 0.03
UusD 674,613 GBP 530,707 02/07/2024  J.P. Morgan 4,091 -
UusD 674,016 GBP 533,327 02/07/2024  State Street 183 -
UusD 550,770 GBP 435,413 02/08/2024 Citibank 544 -
usb 26,672,811 GBP 21,091,345 02/08/2024  State Street 19,894 0.01
Total Unrealised Gain on Forward 2,225,528 0.42
Currency Exchange Contracts
EUR 44,909 usb 48,543 02/07/2024  J.P. Morgan (493) -
EUR 1,730,963 UsD 1,881,458 02/07/2024 RBC (29,414)  (0.01)
GBP 143,934 usb 181,943 01/07/2024  J.P. Morgan (89) -
GBP 88,712,799 USD 112,824,583 02/07/2024 HSBC  (740,396)  (0.14)
GBP 3,033,637 USD 3,860,481 02/07/2024  J.P.Morgan (27,632) -
GBP 2,009,000 USD 2,539,907 02/07/2024  Wells Fargo (1,636) -
GBP 82,759 UsD 104,808 02/08/2024  J.P. Morgan (227) -
GBP 93,380,928 USD 118,092,603 02/08/2024  State Street (88,080)  (0.02)
SGD 11,391,287 usb 8,422,671 02/07/2024  J.P.Morgan (18,918) -
SGD 33,645,944 USD 24,955,012 02/07/2024 Standard ~ (133,216)  (0.02)
Chartered
usb 164,885 EUR 154,437 01/07/2024  J.P. Morgan (355) -
usb 4,325,609 EUR 4,043,903 02/07/2024  State Street (1,165) -
usb 33,193,763 SGD 45,037,231 02/07/2024 Standard (31,786)  (0.01)
Chartered
Total Unrealised Loss on Forward (1,073,407)  (0.20)
Currency Exchange Contracts
Net Unrealised Gain on Forward 1,152,121 0.22
Currency Exchange Contracts
Cash 8,461,018 1.59
Other assets/(liabilities) 8,437,327 1.58

Total net assets

533,587,968 100.00
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Global High Yield Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from, its
investments.

The fund is actively managed and invests mainly in a
diversified portfolio of high yield corporate bonds from
issuers around the world, including emerging markets.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio invested
in Sustainable Investments. The investment manager
implements the following investment strategies: exclusion
screen, sustainable investment exposure and active
ownership. Details of how environmental and/or social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities that are rated
below BBB by Standard & Poor’s or have an equivalent
rating (or, if unrated, are of equivalent quality) and are
issued by companies. In accordance with its own internal
rating system, the investment manager will ensure that
the unrated corporate debt securities in which the fund
invests are of the same quality as the rated securities of
the same type. Portfolio debt securities can include fixed
and floating rate bonds, preferred shares, warrants and
other transferable debt securities of any type (including
up to 10% in distressed and/or defaulted bonds). The fund
may also invest up to 25% in convertible bonds (including
up to 10% in contingent convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. This may
include, up to a limit of 10%, equity, equity related securities
(including convertible preferred and common stock).

The fund may use derivatives for hedging, efficient
portfolio management and investment purposes. The
fund may also use derivatives to create synthetic short
positions in debt securities and credit indices. The
fund may use total return swaps (TRS) and any use is
expected to be on a temporary basis and dependent on
market conditions or when prevailing market conditions
cause TRS to be the most efficient instrument to express
a view in a particular credit. Use of TRS is expected for
efficient portfolio management and the impact is expected
to be negligible. Investors should refer to the ‘“Total Return
Swaps’ section of the current prospectus for more details
of the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social

characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
CANADA
TransAlta Corp. 7.75% 15/11/2029 usb 440,000 459,214 0.08
459,214 0.08
FRANCE
Banijay Entertainment SASU, EUR 480,000 536,769 0.09
Reg. S 7% 01/05/2029
Cerba Healthcare SACA, Reg. S EUR 1,735,000 1,539,102 0.27
3.5% 31/05/2028
Loxam SAS, Reg. S 6.375% EUR 380,000 419,790 0.07
31/05/2029
2,495,661 0.43
GERMANY
TK Elevator Holdco GmbH, Reg. S EUR 2,754,000 2,847,709 0.49
6.625% 15/07/2028
2,847,709 0.49
ISRAEL
Teva Pharmaceutical Finance USD 575,000 554,877 0.09
Netherlands Il BV 4.75%
09/05/2027
Teva Pharmaceutical Finance USD 3,815,000 3,675,401 0.63
Netherlands Il BV 5.125%
09/05/2029
4,230,278 0.72
ITALY
Inter Media and Communication EUR 855,000 904,802 0.16
SpA, Reg. S 6.75% 09/02/2027
Itelyum Regeneration Spa, Reg. S EUR 1,835,000 1,932,269 0.33
4.625% 01/10/2026
2,837,071 0.49
LUXEMBOURG
Albion Financing 2 SARL, Reg. S usb 860,000 871,368 0.15
8.75% 15/04/2027
Altice Financing SA, Reg. S 5.75% usD 2,830,000 2,055,658 0.35
15/08/2029
Monitchem HoldCo 3 SA, Reg. S EUR 325,000 361,762 0.06
8.75% 01/05/2028
TK Elevator US Newco, Inc., Reg. S USD 1,755,000 1,704,662 0.29
5.25% 15/07/2027
4,993,450 0.85
SPAIN
ContourGlobal Power Holdings SA, EUR 667,000 660,659 0.11
Reg. S 3.125% 01/01/2028
Kaixo Bondco Telecom SA, Reg. S EUR 780,000 812,591 0.14
5.125% 30/09/2029
Lorca Telecom Bondco SA, Reg. S EUR 1,175,000 1,228,213 0.21
4% 18/09/2027
2,701,463 0.46
SWITZERLAND
Transocean, Inc. 6.8% 15/03/2038 usD 1,655,000 1,354,464 0.23

1,354,464 0.23
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
UNITED KINGDOM UNITED STATES OF AMERICA
Deuce Finco plc, Reg. S 5.5% GBP 1,320,000 1,598,845 0.27 Becton Dickinson & Co. uUsD 4,712 1,092,807 0.19
15/06/2027 Ciena Corp. usD 16,532 801,140 0.14
Iceland Bondco plc, Reg. S GBP 205,000 270,426 0.04 Enpro, Inc. USD 3,839 560,763 0.09
10.875% 15/12/2027 2,454,710 0.42
Iceland Bondco plc, Reg. S, FRN EUR 205,000 222,082 0.04 Total Equities 4,312,847 0.74
9.328% 15/12/2027 Total Transferable securities 73,462,244 12,57
Jerrold Finco plc, Reg. S 5.25% GBP 2225000 2,734,438 0.47 and money market instruments
15/01/2027 admitted to an official exchange listing
RAC Bond Co. plc, Reg. S5.25%  GBP 1,940,000 2,319,499 0.40
04/11/2046 " . .
7,145,290 1.22 Transferable securities and money market instruments dealt in
UNITED STATES OF AMERICA on another regulated market
ATI, Inc. 7.25% 15/08/2030 USD 485,000 501,498 0.09 Bonds
ATI, Inc. 5.125% 01/10/2031 UsD 1,010,000 935,303 0.16 AUSTRIA
Bath & Body Works, Inc. 7.5% USD  1,295000 1336071 023  Benteler Intemational AG, 144A USD 595000 639,717 0.1
c1 5/06/‘(2 02Tg hnology C usD 194,000 200,183 0.03 10.5% 16/05/2028
arpenter Technology Corp. , , . 639.717 0.1
7.625% 15/03/2030 BRAZIL ’
Celanese US Holdings LLC 6.55%  USD 595,000 624,361 0.11
15/11/2030 E:'\’S(/)Og/c;%%%r Corp., 144A 6.5% uUsD 106,000 103,203 0.02
Celanese US Holdings LLC6.7%  USD 2,150,000 2,275,995 0.39 ERO Copper Corp., Reg. S 6.5% USD 1050000 1022297 017
15/11/2033 . Reg. S 6. ,050, 022, .
15/02/2030
Dana Financing Luxembourg SARL, EUR 1,165,000 1,359,094 0.23 1.125.500 0.19
144A 8.5% 15/07/2031 CANADA 1% :
Dana Financing Luxembourg SARL, EUR 1,222,000 1,425,590 0.24
Reg. S 8.5% 15/07/2031 cfss/%aﬁzeg,zgnc., 144A5375% USD 1,025,000 988,082 0.17
Dana, Inc. 5.625% 15/06/2028 USD 1,885,000 1,831,861 0.31 .
Ford Motor Co. 9.625% 22/04/2030 USD 1,015,000 1,185,935 0.20 D1y5e/§4/'32‘6r2h§‘m Lid, 144A8.625%  USD 1,586,000 1,610,834 0.28
Graphic Packaging International USD 835,000 747,408 0.13 GEBERirenmentailineNA44A USsD 920000 941,321 0.16
LLC, 144A 3.75% 01/02/2030 fem e ' : :
Hecla Mining Co. 7.25% 15/02/2028 USD 2,691,000 2,697,405 0.46 Jones Deslauriers Insurance USD 2330000 2437495 0.42
Hillenbrand, Inc. 3.75% 01/03/2031 USD 1,185,000 1,030,979 0.18 Management, Inc., 144A 8.5% o = :
MPT Operating Partnership LP, uUsbD 1,165,000 970,613 0.17 15/03/2030 ' '
REIT 5% 15/10/2027 Methanex Corp. 5.125% usD 735000 709,749  0.12
OneMain Finance Corp. 6.625% uUsD 1,400,000 1,406,666 0.24 15/10/2027
15/01/2028 Methanex Corp. 5.65% 01/12/2044  USD 890,000 770,277 0.13
OneMain Finance Corp. 5.375% usb 1,010,000 947910  0.16 Ritchie Bros Holdings, Inc., 144A  USD 675000 687,320  0.12
15/11/2029 . 6.75% 15/03/2028
OneMain Finance Corp. 7.875% uUsb 1,100,000 1,136,676 0.20 Ritchie Bros Holdings, Inc., 144A Usb 910,000 953,029 0.16
15/03/2030 7.75% 15/03/2031
PG&E Corp. 5% 01/07/2028 USD 2365000 2282898 039 Vermilion Energy, Inc., 144A USD 1,870,000 1,843,049  0.31
PG&E Corp. 5.25% 01/07/2030 USD 2,400,000 2,300,924 0.39 6.875% 01/05/2030
Southwestern Energy Co. 4.75% uUsbD 3,440,000 3,172,782 0.54 10,941,156 1.87
01/02/2032 FRANCE
Tenet Healthcare Corp. 6.875% uUsD 2,715,000 2,867,898 0.49 Altice France Holding SA, 144A USD 4.335,000 1,737,019 0.30
15/11/203¢ . 10.5% 15/05/2027
TransDigm, Inc. 5.5% 15/11/2027  USD 385000 378192 007 jice France Holding SA, 144A6% USD 4,450,000 1475620  0.25
Twilio, Inc. 3.625% 15/03/2029 usD 360,000 324,952 0.06 15/02/2028
Twilio, Inc. 3.875% 15/03/2031 uSb 1,460,000 1,286,554 0.22 lliad Holding SASU, 144A 8.5% UsD 990,000 1,005,768 0.17
United Rentals North America, Inc. uUsD 2,035,000 1,776,125 0.30 15/04/2031
3.75% 15/01/2032 IPD 3 BV, Reg. S 8% 15/06/2028 EUR 500,000 563,307 0.10
United Wholesale Mortgage LLC, usb 1,145,000 1,088,813 0.19 4,781,714 0.82
144A 5.5% 15/04/2029 GERMANY
aml Brands ine.s 3757 USD 1940000 1866341 032  “Grenenthal GmbH, Reg. S 6.75%  EUR 240000 270,250  0.04
Lz 15/05/2030
Yum! Brands, Inc. 5.35% USD 2220000 2125770 036 zF North America Capital, Inc., uUsD 390,000 397,796 0.7
01/11/2043 144A 6.875% 14/04/2028
40,084,797 6.86 ZF North America Capital, Inc., usD 510,000 530,171 0.09
Total Bonds 69,149,397 11.83 144A7.125% 14/04/2030
ZF North America Capital, Inc., usb 925,000 942,072 0.16
Equities 144A 6.75% 23/04/2030
NETHERLANDS ZF North America Capital, Inc., USD 1,230,000 1,273,711 0.22
Constellium SE ‘A USD 95094 1,858,137 032 144A6.875% 23/04/2032
1,858,137  0.32 EIRLTION
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ISRAEL Allied Universal Holdco LLC, 144A  USD 3,200,000 3,199,099 0.55
Teva Pharmaceutical Finance usSD 1,635,000 1,675,505 0.29 9.75% 15/07/2027
Netherlands Il BV 6.75% Allied Universal Holdco LLC, 144A usD 1,005,000 882,278 0.15
01/03/2028 6% 01/06/2029
Teva Pharmaceutical Finance usD 510,000 548817  0.09 Allied Universal Holdco LLC, 144A  USD 1,767,000 1,772,084  0.30
Netherlands Ill BV 7.875% 7.875% 15/02/2031
15/09/2029 American Airlines, Inc., 144A5.75% USD 2,390,000 2,326,639  0.40
Teva Pharmaceutical Finance USD 345,000 383,330 0.07 20/04/2029
Netherlands Il BV 8.125% AmeriGas Partners LP, 144A USD 1493000 1532888  0.26
15/09/2031 9.375% 01/06/2028
2,607,652  0.45 AMWINS Group, Inc., 144A 6.375%  USD 640,000 642,476 0.1
LUXEMBOURG 15/02/2029
Albion Financing 1 SARL, Reg. 5 USD 1,480,000 1,461,030 025 AmMWINS Group, Inc., 144A 4.875%  USD 625000 582,599  0.10
6.125% 15/10/2026 30/06/2029
Intelsat Jackson Holdings SA, 144A  USD 1,030,000 962,756 0.16 Antero Resources Corp., 144A usbD 370,000 381,151 0.07
6.5% 15/03/2030 7.625% 01/02/2029
2,424,686 0.41 Apollo Commercial Real Estate uUsD 1,450,000 1,216,865 0.21
PANAMA Finance, Inc., REIT, 144A 4.625%
C&W Senior Finance Ltd., 144A USD 2,025,000 1,941,996 0.33 15/06/2029
6.875% 15/09/2027 Arsenal AIC Parent LLC, 144A8%  USD 774000 812,314 0.4
1,941,996 0.33 01/10/2030
PERU Arsenal AIC Parent LLC, 144A USD 1,190,000 1,332,838  0.23
Hudbay Minerals, Inc., 144A USD 1,325,000 1,318,580 0.23 11.5% 01/10/2031
6.125% 01/04/2029 AssuredPartners, Inc., 144A7.5%  USD 1,622,000 1,627,872  0.28
15/02/2032
1,318,580  0.23
SWITZERLAND At Home Cayman, 144A 11.5% usD 512,444 389457  0.07
12/05/2028
Transocean, Inc., 144A 8.75% UsD 1,844,100 1,936,491 0.33
15/02/2030 ? At Home Group, Inc., 144A7.125%  USD 1,150,939 517,923 0.09
1,036,491 033 12/05/2028
UNITED KINGDOM AthenaHealth Group, Inc., 144A USD 3,090,000 2845717  0.49
: 6.5% 15/02/2030
0,
Coniien Jliee SRRG BRI | A 900,000 870,220 015\ onior Funding, Inc., 144A4.625% USD 1,930,000 1,836,362  0.31
; 15/07/2028
Cg;’;‘;ftoﬁ'ﬂ%‘;zsogg"' Reg. S Usb 2065000 1,996,671 0.34 Avient Corp., 144A 7.125% USD 2,967,000 3029200 052
' 01/08/2030
H 0,
efoﬁ:’/gg'z';'”ance ple A | kID | 2D s vz Axalta Coating Systems Dutch usD 695,000 723444 0.12
H 0,
Global Auto Holdings Ltd., 144A usD 480,000 467,381 0.08 '1";’,'3'2730%15\/' 144 7.25%
8.375% 15/01/2029 B&G Foods, Inc., 144A 8% usD 610000 619,734 0.1
Global Auto Holdings Ltd., 144A  USD 1,155,000 1,102,068  0.19 s ° ’ ’ '
8.75% 15/01/2032
: : Ball Corp. 6.875% 15/03/2028 USD 2,250,000 2,307,846  0.39
M:;'l'g‘ifg”;elrrt]i'_”Tf:fg;’gf,}o us usb 950,000 967,357 017 Ball Corp. 6% 15/06/2029 USD 2,375,000 2,389,326 0.41
15/02/2051 Bath & Body Works, Inc., 144A USD 2470000 2487204  0.43
0,
Motion Finco SARL, Reg. S 7.375% EUR 975000 1,086,392  0.19 6.625% 01/10/2030
o 8.375% 01/10/2028
Vmed 02 UK F I ple, USD 2850000 2411624  0.41 ,
Rog. S 4.75% 18/07/5031 Beacon Roofing Supply, Inc., 144A  USD 410,000 412,968  0.07
sS4 C:
10210734 1.75 B6-II5R/'D 011;08/2:3? 144A 7% USD 1,490,000 1528883  0.26
UNITED STATES OF AMERICA 195 /0'2/92058“ S, Inc., 8 90, 20, :
T 0,
Ag;%‘gzg;g' TR ETE S AR | A ez Big River Steel LLC, 144A6.625%  USD 1,650,000 1,657,562 0.28
31/01/2029
i 0,
Afgﬁ)‘g/‘zg'z‘g , 144A8.5% USD 1445000 1,471,125  0.25 Boost Newco Borrower LLC, 144A  USD 3,330,000 3,471,808 0.59
! 7.5% 15/01/2031
0,
Agg/ﬁ‘f/‘zgé‘g' Ittt el AR g SO L= Boxer Parent Co., Inc., 144A usD 640,000 642,131 0.11
. . 7.125% 02/10/2025
Ag';g&ﬂ%?giggg‘;”gs Lid, 144A  USD 1835000 1916659 033 Boxer Parent Co., Inc., 144A USD 1,660,000 1665252  0.28
' : 9.125% 01/03/2026
Ao D INage Yoo, Inc., USD 1205000 127351 022 igers FirstSource, Inc., 144A USD 589,000 591,096  0.10
: . 6.375% 15/06/2032
Af‘mtg%e%sﬁgeﬁﬁ‘z%";éke“”g' Inc.,  USD 486,000 440933 008 Builders FirstSource, Inc., 144A usD 935000 928,033  0.16
7 6.375% 01/03/2034
0,
Afg,‘gglgo’;ged ERER TR | L Sty heaza e Calpine Corp., 144A 5.125% USD 2,670,000 2,569,744 0.4
. . . 15/03/2028
Ai'li?/i g(;lgg/lgf ;/qtglg?)g(;late LLC, USD 2965000 2,931,711 0.50 Calpine Corp., 144A 5% 01/02/2031 USD 2,200,000 2,054,390  0.35
Alliant Holdings Intermediate LLC, ~ USD 1,020,000 956,524 0.6 Capstone Borrower Inc. 144A8%  USD 1,790,000 1,840,154 0.31
144A 5.875% 01/11/2029 c1 5/96?2:30 144A7.625% USD 1,765,000 1782532  0.31
Alliant Holdings Intermediate LLC, ~ USD 2,208,000 2,236,194 0.38 &r%‘ée/‘zozc’gp” S22 199, 102, :
144A 7% 15/01/2031
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Carnival Corp., 144A 7% UsbD 830,000 861,207 0.15 Crescent Energy Finance LLC, USD 2,420,000 2,560,832 0.44
15/08/2029 144A 9.25% 15/02/2028
Carnival Corp., 144A 10.5% UsSD 2,910,000 3,163,479 0.54 Crescent Energy Finance LLC, uUsbD 1,405,000 1,433,042 0.25
01/06/2030 144A7.625% 01/04/2032
Carvana Co., 144A 13% usD 595,000 647,815 0.11 Crescent Energy Finance LLC, usD 2,095,000 2,106,684 0.36
01/06/2030 144A7.375% 15/01/2033
Carvana Co., 144A 14% usD 540,000 604,759 0.10 CSC Holdings LLC, 144A7.5% usD 1,040,000 552,443 0.09
01/06/2031 01/04/2028
CCO Holdings LLC, 144A 6.375% usD 6,436,000 6,118,941 1.05 CSC Holdings LLC, 144A 11.25% usD 635,000 553,925 0.09
01/09/2029 15/05/2028
CCO Holdings LLC, 144A 7.375% usD 3,310,000 3,257,691 0.56 CSC Holdings LLC, 144A 11.75% usD 2,210,000 1,901,369 0.33
01/03/2031 31/01/2029
CCO Holdings LLC, 144A 4.5% usD 2,245,000 1,767,259 0.30 CSC Holdings LLC, 144A 6.5% usD 1,407,000 1,034,543 0.18
01/06/2033 01/02/2029
Cedar Fair LP 5.25% 15/07/2029 usD 1,625,000 1,559,604 0.27 Cushman & Wakefield US Borrower  USD 1,615,000 1,604,016 0.27
Central Parent LLC, 144A 8% usD 1,165,000 1,185,524 0.20 LLC, 144A6.75% 15/05/2028
15/06/2029 CVR Partners LP, 144A 6.125% usD 1,725,000 1,659,428 0.28
Central Parent, Inc., 144A 7.25% usb 3,545,000 3,531,086 0.60 15/06/2028
15/06/2029 Darling Ingredients, Inc., 144A 6% usD 1,685,000 1,657,429 0.28
Chesapeake Energy Corp., 144A usD 2,635,000 2,642,565 0.45 15/06/2030
6.75% 15/04/2029 Diamond Foreign Asset Co., 144A usD 1,220,000 1,281,447 0.22
Chobani LLC, 144A 7.625% uUsD 1,265,000 1,304,527 0.22 8.5% 01/10/2030
01/07/2029 Directv Financing LLC, 144A usD 1,315,000 1,235,770 0.21
Cinemark USA, Inc., 144A 5.25% usD 1,300,000 1,243,677 0.21 5.875% 15/08/2027
15/07/2028 DISH DBS Corp., 144A 5.25% usD 1,655,000 1,309,141 0.22
Civitas Resources, Inc., 144A usD 605,000 634,080 0.11 01/12/2026
8.375% 01/07/2028 DISH DBS Corp., 144A 5.75% usD 360,000 247,572 0.04
Civitas Resources, Inc., 144A usD 695,000 744,923 0.13 01/12/2028
8.625% 01/11/2030 DISH DBS Corp. 7.375% usD 1,480,000 630,353 0.1
Civitas Resources, Inc., 144A usD 910,000 974,929 0.17 01/07/2028
8.75% 01/07/2031 DISH DBS Corp. 7.75% 01/07/2026  USD 1,610,000 999,447 0.17
Clarios Global LP, 144A 8.5% usD 2,965,000 2,990,846 0.51 Endeavor Energy Resources LP, usD 1,160,000 1,171,894 0.20
15/05/2027 144A 5.75% 30/01/2028
Clear Channel Outdoor Holdings, uUsD 2,875,000 2,519,591 0.43 Entegris, Inc., 144A 5.95% usD 2,985,000 2,959,017 0.51
Inc., 144A 7.75% 15/04/2028 15/06/2030
Clear Channel Outdoor Holdings, usD 1,845,000 1,930,008 0.33 Fair Isaac Corp., 144A 4% usD 1,915,000 1,791,942 0.31
Inc., 144A 9% 15/09/2028 15/06/2028
Clear Channel Outdoor Holdings, uUsD 1,130,000 947,283 0.16 Ferrellgas LP, 144A 5.875% usD 1,315,000 1,213,166 0.21
Inc., 144A 7.5% 01/06/2029 01/04/2029
Clear Channel Outdoor Holdings, usD 1,020,000 1,027,957 0.18 Fortress Intermediate 3, Inc., 144A  USD 1,065,000 1,089,592 0.19
Inc., 144A 7.875% 01/04/2030 7.5% 01/06/2031
Cloud Software Group, Inc., 144A uUsD 2,375,000 2,279,469 0.39 Frontier Communications Holdings uUsbD 1,185,000 1,232,784 0.21
6.5% 31/03/2029 LLC, 144A 8.75% 15/05/2030
Cloud Software Group, Inc., 144A usbD 5,480,000 5,317,692 0.91 GCI LLC, 144A 4.75% 15/10/2028 usD 1,242,000 1,136,611 0.19
9% 30/09/2029 Gen Digital, Inc., 144A 7.125% usD 2,305,000 2,364,550 0.40
Cloud Software Group, Inc., 144A usD 1,540,000 1,569,543 0.27 30/09/2030
8.25% 30/06/2032 Genesee & Wyoming, Inc., 144A usD 1,045,000 1,044,020 0.18
Clydesdale Acquisition Holdings, usD 990,000 971,190 0.17 6.25% 15/04/2032
Inc., 144A 8.75% 15/04/2030 Go Daddy Operating Co. LLC, 144A  USD 815,000 798,950 0.14
CMG Media Corp., 144A 8.875% usD 2,955,000 1,703,435 0.29 5.25% 01/12/2027
15/12/2027 Goodyear Tire & Rubber Co. (The)  USD 630,000 579,122 0.10
Cobra AcquisitionCo LLC, 144A usD 1,630,000 1,288,357 0.22 5.25% 30/04/2031
6.375% 01/11/2029 Goodyear Tire & Rubber Co. (The) ~ USD 700,000 633,776 0.1
Community Health Systems, Inc., usD 1,371,000 1,357,571 0.23 5.625% 30/04/2033
144A 8% 15/12/2027 GPD Cos,, Inc., 144A 10.125% usD 2,315,000 2,215,145 0.38
Community Health Systems, Inc., usb 1,235,000 1,092,800 0.19 01/04/2026
144A 6% 15/01/2029 Gray Television, Inc., 144A 7% usD 508,000 468,893 0.08
Community Health Systems, Inc., usD 1,065,000 749,488 0.13 15/05/2027
144A 6.125% 01/04/2030 Gray Television, Inc., 144A5.375%  USD 1,306,000 739,283 0.13
Community Health Systems, Inc., usb 785,000 651,682 0.11 15/11/2031
144A5.25% 15/05/2030 GTCR AP Finance, Inc., 144A 8% usD 1,470,000 1,479,780 0.25
Community Health Systems, Inc., usD 1,250,000 1,304,619 0.22 15/05/2027
144A 10.875% 15/01/2032 Gulfport Energy Corp., 144A 8% usD 1,020,000 1,032,409 0.18
Comstock Resources, Inc., 144A usb 2,285,000 2,214,599 0.38 17/05/2026
6.75% 01/03/2029 H&E Equipment Services, Inc., usD 3,100,000 2,804,501 0.48
Comstock Resources, Inc., 144A usD 1,200,000 1,118,863 0.19 144A 3.875% 15/12/2028
5.875% 15/01/2030 Hannon Armstrong Sustainable USD 730,000 721,750 0.12
Concentra Escrow Issuer Corp., uUsD 585,000 593,686 0.10 Infrastructure Capital, Inc., REIT,

144A6.875% 15/07/2032

144A 6.375% 01/07/2034
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HAT Holdings | LLC, 144A 8% USD 1,229,000 1,280,984 0.22 Match Group Holdings Il LLC, 144A  USD 415,000 399,248 0.07
15/06/2027 5.625% 15/02/2029
Hilcorp Energy | LP, 144A 6% uUsb 690,000 666,873 0.11 Match Group Holdings Il LLC, 144A  USD 2,095,000 1,853,861 0.32
15/04/2030 4.125% 01/08/2030
Hilcorp Energy | LP, 144A 6% USD 1,385,000 1,327,241 0.23 Match Group Holdings Il LLC, 144A  USD 1,640,000 1,389,234 0.24
01/02/2031 3.625% 01/10/2031
Hilcorp Energy | LP, 144A 6.25% UsSD 1,069,000 1,029,401 0.18 Mavis Tire Express Services Topco usbD 1,560,000 1,455,264 0.25
15/04/2032 Corp., 144A 6.5% 15/05/2029
Hilcorp Energy | LP, 144A 8.375% USD 1,948,000 2,078,446 0.36 McAfee Corp., 144A 7.375% uUsD 2,630,000 2,429,135 0.42
01/11/2033 15/02/2030
Hilcorp Energy | LP, 144A 6.875% uUsb 1,895,000 1,874,386 0.32 Medline Borrower LP, 144A 6.25% usDb 1,899,000 1,922,526 0.33
15/05/2034 01/04/2029
Hilton Domestic Operating Co., Inc., USD 1,375,000 1,234,589 0.21 Medline Borrower LP, 144A 5.25% usD 4,795,000 4,579,660 0.78
144A 4% 01/05/2031 01/10/2029
Hilton Domestic Operating Co., Inc., USD 695,000 698,198 0.12 Midcap Financial Issuer Trust, 144A  USD 1,885,000 1,783,724 0.31
144A 6.125% 01/04/2032 6.5% 01/05/2028
Howard Hughes Corp. (The), 144A  USD 1,330,000 1,266,781 0.22 Midcap Financial Issuer Trust, 144A  USD 1,335,000 1,153,533 0.20
5.375% 01/08/2028 5.625% 15/01/2030
Howard Hughes Corp. (The), 144A UsD 1,560,000 1,399,606 0.24 Midcontinent Communications, uUsbD 394,000 380,322 0.07
4.125% 01/02/2029 144A 5.375% 15/08/2027
Howard Hughes Corp. (The), 144A  USD 790,000 680,595 0.12 Miter Brands Acquisition Holdco, usD 590,000 592,601 0.10
4.375% 01/02/2031 Inc., 144A 6.75% 01/04/2032
HUB International Ltd., 144A uUsb 2,065,000 1,954,385 0.33 Molina Healthcare, Inc., 144A usD 1,520,000 1,432,919 0.25
5.625% 01/12/2029 4.375% 15/06/2028
HUB International Ltd., 144A7.25% USD 2,450,000 2,515,589 0.43 Mueller Water Products, Inc., 144A  USD 2,050,000 1,879,384 0.32
15/06/2030 4% 15/06/2029
HUB International Ltd., 144A uUsb 4,140,000 4,201,380 0.72 Navient Corp. 5.5% 15/03/2029 usD 2,895,000 2,657,054 0.45
7.375% 31/01/2032 Navient Corp. 9.375% 25/07/2030 uUsD 1,575,000 1,659,086 0.28
Hughes Satellite Systems Corp. usb 799,000 372,969 0.06 Navient Corp. 11.5% 15/03/2031 usD 2,635,000 2,910,687 0.50
6.625% 01/08/2026 Navient Corp. 5.625% 01/08/2033 ~ USD 1,402,000 1,120,594 0.19
IQVIA, Inc., 144A 6.5% 15/05/2030  USD 610,000 619,348 0.11 NCL Corp. Ltd., 144A 5.875% usD 760,000 750,787 0.13
Jane Street Group, 144A 4.5% USD 1,020,000 957,240 0.16 15/02/2027
15/11/2029 NCL Corp. Ltd., 144A 8.125% usD 554,000 582,966 0.10
Jane Street Group, 144A 7.125% UsD 1,855,000 1,903,002 0.33 15/01/2029
30/04/2031 NCL Corp. Ltd., 144A 7.75% usb 1,915,000 1,995,835 0.34
Kinetik Holdings LP, 144A 6.625% USD 2,347,000 2,385,819 0.41 15/02/2029
15/12/2028 NCL Finance Ltd., 144A 6.125% UsD 1,510,000 1,493,363 0.26
Kinetik Holdings LP, 144A 5.875% uUsb 3,275,000 3,229,306 0.55 15/03/2028
15/06/2030 Necessity Retail REIT, Inc. (The), usD 3,125,000 2,755,749 0.47
Kontoor Brands, Inc., 144A4.125%  USD 1,095,000 990,898 0.17 144A 4.5% 30/09/2028
15/11/2029 Neptune Bidco US, Inc., 144A usD 1,990,000 1,913,615 0.33
Lamar Media Corp. 4.875% uUsb 1,656,000 1,596,792 0.27 9.29% 15/04/2029
15/01/2029 New Enterprise Stone & Lime Co.,  USD 2,015,000 1,908,470 0.33
Lamar Media Corp. 4% 15/02/2030  USD 249,000 225911 0.04 Inc., 144A 5.25% 15/07/2028
LCPR Senior Secured Financing uUsSD 651,000 610,070 0.10 NGL Energy Operating LLC, 144A usD 710,000 723,873 0.12
DAC, 144A 6.75% 15/10/2027 8.125% 15/02/2029
Level 3 Financing, Inc., 144A3.75% USD 1,755,000 536,456 0.09 NGL Energy Operating LLC, 144A uUsD 2,100,000 2,140,932 0.37
15/07/2029 8.375% 15/02/2032
Life Time, Inc., 144A 8% USD 1,468,000 1,485,626 0.25 NRG Energy, Inc., FRN, 144A uUsD 479,000 524,098 0.09
15/04/2026 10.25% Perpetual
LifePoint Health, Inc., 144A9.875%  USD 203,000 216,694 0.04 Occidental Petroleum Corp. 6.2% usD 1,700,000 1,718,097 0.29
15/08/2030 15/03/2040
LifePoint Health, Inc., 144A 11% usD 3,340,000 3,688,158 0.63 OneMain Finance Corp. 9% usD 5,355,000 5,659,100 0.97
15/10/2030 15/01/2029
LifePoint Health, Inc., 144A 10% USD 1,235,000 1,264,869 0.22 OneMain Finance Corp. 7.5% uUsbD 875,000 885,340 0.15
01/06/2032 15/05/2031
Live Nation Entertainment, Inc., usb 1,340,000 1,287,071 0.22 Organon & Co., 144A 5.125% usD 1,425,000 1,278,182 0.22
144A 4.75% 15/10/2027 30/04/2031
Madison IAQ LLC, 144A 4.125% usbD 1,800,000 1,680,447 0.29 Outfront Media Capital LLC, 144A USD 440,000 458,238 0.08
30/06/2028 7.375% 15/02/2031
Madison IAQ LLC, 144A 5.875% Usb 1,090,000 1,021,001 0.17 Panther Escrow Issuer LLC, 144A usD 9,480,000 9,602,975 1.64
30/06/2029 7.125% 01/06/2031
Magnolia Oil & Gas Operating LLC, ~ USD 1,675,000 1,660,502 0.28 Park Intermediate Holdings LLC, usD 570,000 561,005 0.10
144A 6% 01/08/2026 REIT, 144A 5.875% 01/10/2028
Matador Resources Co., 144A6.5% USD 875,000 875,707 0.15 Park Intermediate Holdings LLC, usD 1,340,000 1,256,725 0.22
15/04/2032 REIT, 144A 4.875% 15/05/2029
Match Group Holdings Il LLC, 144A  USD 925,000 884,698 0.15 Park Intermediate Holdings LLC, UsD 470,000 475,630 0.08
5% 15/12/2027 REIT, 144A 7% 01/02/2030
PennyMac Financial Services, Inc., UsD 1,401,000 1,446,098 0.25
144A7.875% 15/12/2029
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
PennyMac Financial Services, Inc., UsSD 1,535,000 1,530,463 0.26 Six Flags Entertainment Corp., USD 930,000 945,093 0.16
144A 7.125% 15/11/2030 144A 6.625% 01/05/2032
Permian Resources Operating LLC, USD 1,145,000 1,266,179 0.22 Six Flags Entertainment Corp., uUsbD 1,790,000 1,773,731 0.30
144A 9.875% 15/07/2031 144A 5.5% 15/04/2027
Permian Resources Operating LLC, USD 1,145,000 1,176,872 0.20 SLM Corp. 4.2% 29/10/2025 usD 466,000 454,420 0.08
144A 7% 15/01/2032 Solaris Midstream Holdings LLC, usDb 1,235,000 1,240,490 0.21
PetSmart, Inc., 144A 7.75% usbD 940,000 916,459 0.16 144A7.625% 01/04/2026
15/02/2029 Specialty Building Products usD 1,463,000 1,439,322 0.25
Phinia, Inc., 144A 6.75% usD 665,000 676,608 0.12 Holdings LLC, 144A 6.375%
15/04/2029 30/09/2026
Post Holdings, Inc., 144A 6.25% usbD 755,000 757,518 0.13 SS&C Technologies, Inc., 144A usD 850,000 859,518 0.15
15/02/2032 6.5% 01/06/2032
Prairie Acquiror LP, 144A 9% usD 710,000 732,384 0.13 Stagwell Global LLC, 144A 5.625%  USD 3,105,000 2,873,898 0.49
01/08/2029 15/08/2029
PROG Holdings, Inc., 144A 6% usbD 2,740,000 2,604,064 0.45 Star Parent, Inc., 144A 9% usD 1,505,000 1,582,419 0.27
15/11/2029 01/10/2030
Range Resources Corp., 144A UsD 830,000 779,594 0.13 Starwood Property Trust, Inc., REIT, USD 1,605,000 1,521,159 0.26
4.75% 15/02/2030 144A 4.375% 15/01/2027
Range Resources Corp. 8.25% uUsD 845,000 876,400 0.15 Stevens Holding Co., Inc., 144A usD 805,000 802,440 0.14
15/01/2029 6.125% 01/10/2026
RHP Hotel Properties LP, REIT, usb 170,000 175,678 0.03 Summit Materials LLC, 144A 6.5% usDb 1,765,000 1,771,403 0.30
144A7.25% 15/07/2028 15/03/2027
RHP Hotel Properties LP, REIT, usbD 1,285,000 1,205,966 0.21 Summit Materials LLC, 144A5.25% USD 2,000,000 1,940,908 0.33
144A 4.5% 15/02/2029 15/01/2029
Rivian Holdings LLC, FRN, 144A usD 7,271,000 7,368,322 1.26 Summit Materials LLC, 144A 7.25% USD 725,000 751,907 0.13
11.31% 15/10/2026 15/01/2031
ROBLOX Corp., 144A 3.875% usbD 1,390,000 1,235,213 0.21 Sunoco LP, 144A 7% 01/05/2029 usD 1,280,000 1,313,153 0.22
01/05/2030 Sunoco LP, 144A 7.25% usD 1,180,000 1,219,931 0.21
Royal Caribbean Cruises Ltd., 144A  USD 1,070,000 1,058,507 0.18 01/05/2032
5.5% 01/04/2028 Talen Energy Supply LLC, 144A usD 4,224,000 4,510,315 0.77
Royal Caribbean Cruises Ltd., 144A  USD 1,185,000 1,253,157 0.21 8.625% 01/06/2030
8.25% 15/01/2029 Tallgrass Energy Partners LP, 144A  USD 1,270,000 1,277,391 0.22
Royal Caribbean Cruises Ltd., 144A  USD 1,475,000 1,575,849 0.27 7.375% 15/02/2029
9.25% 15/01/2029 Tallgrass Energy Partners LP, 144A  USD 2,670,000 2,498,345 0.43
Royal Caribbean Cruises Ltd., 144A  USD 850,000 857,078 0.15 6% 31/12/2030
6.25% 15/03/2032 Tallgrass Energy Partners LP, 144A  USD 2,250,000 2,105,558 0.36
Ryan Specialty LLC, 144A 4.375% usD 785,000 727,977 0.12 6% 01/09/2031
01/02/2030 Tenet Healthcare Corp. 6.125% usD 1,470,000 1,464,972 0.25
Sabre GLBL, Inc., 144A 11.25% usD 675,000 656,517 0.11 01/10/2028
15/12/2027 Tenet Healthcare Corp. 4.375% usD 2,325,000 2,158,204 0.37
Seadrill Finance Ltd., 144A8.375%  USD 2,865,000 2,997,440 0.51 15/01/2030
01/08/2030 Tenet Healthcare Corp. 6.125% usD 1,810,000 1,804,972 0.31
Sealed Air Corp., 144A 6.125% usD 685,000 683,636 0.12 15/06/2030
01/02/2028 Tenet Healthcare Corp. 6.75% UsD 895,000 911,356 0.16
Sealed Air Corp., 144A 5% usD 815,000 776,690 0.13 15/05/2031
15/04/2029 Tenneco, Inc., 144A 8% 17/11/2028  USD 1,225,000 1,117,388 0.19
Sealed Air Corp., 144A7.25% usb 815,000 841,090 0.14 Terraform Global Operating LP, usD 2,020,000 1,999,793 0.34
15/02/2031 144A 6.125% 01/03/2026
Sealed Air Corp., 144A6.875% usb 223,000 229,973 0.04 TerraForm Power Operating LLC, usD 1,633,000 1,560,876 0.27
15/07/2033 144A 5% 31/01/2028
SeaWorld Parks & Entertainment, USD 2,370,000 2,243,175 0.38 Townsquare Media, Inc., 144A usD 640,000 631,073 0.1
Inc., 144A 5.25% 15/08/2029 6.875% 01/02/2026
Select Medical Corp., 144A 6.25% usD 675,000 678,891 0.12 TransDigm, Inc., 144A 6.75% usD 1,730,000 1,753,470 0.30
15/08/2026 15/08/2028
Sensata Technologies BV, 144A 4% USD 1,110,000 1,019,558 0.17 TransDigm, Inc., 144A 6.375% usD 1,140,000 1,148,571 0.20
15/04/2029 01/03/2029
Sensata Technologies BV, 144A uUsD 2,060,000 2,019,244 0.35 TransDigm, Inc., 144A 6.875% usbD 4,112,000 4,201,111 0.72
5.875% 01/09/2030 15/12/2030
Service Properties Trust, REIT, USD 2,080,000 2,176,533 0.37 TransDigm, Inc., 144A 7.125% UsD 1,735,000 1,792,357 0.31
144A 8.625% 15/11/2031 01/12/2031
SilverBow Resources, Inc., FRN, usD 1,525,834 1,602,718 0.27 TransDigm, Inc., 144A 6.625% usD 2,280,000 2,312,336 0.40
144A 13.089% 15/12/2028 01/03/2032
Sirius XM Radio, Inc., 144A 4% usD 3,000,000 2,710,319 0.46 Transocean Aquila Ltd., 144A 8% usD 650,000 661,502 0.11
15/07/2028 30/09/2028
Sirius XM Radio, Inc., 144A4.125% USD 1,855,000 1,585,624 0.27 Transocean, Inc., 144A 8.25% usD 525,000 526,699 0.09
01/07/2030 15/05/2029
Sirius XM Radio, Inc., 144A 5% usD 1,199,000 1,147,907 0.20 Transocean, Inc., 144A 8.5% usD 1,255,000 1,256,347 0.21
01/08/2027 15/05/2031
Six Flags Entertainment Corp., USD 2,414,000 2457413 0.42 Trident TPI Holdings, Inc., 144A usDb 395,000 432,129 0.07

144A7.25% 15/05/2031

12.75% 31/12/2028
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Tgtgg%" 35‘752;"5‘2'395* I e usb SO R 016 Other transferable securities and money market instruments
UKG, Inc., 144A 6.875% usD 6,555,000 6,637,921 1.14 Equities
01/02/2031 IRELAND
United Airlines, Inc., 144A4.625%  USD 3,670,000 3,429,023 0.59 Smurfit-Stone Container Corp. UsD 7375 - -
15/04/2029 Preference®
United Rentals North America, Inc.,  USD 635,000 634,219 0.1 _ _
144A 6.125% 15/03/2034 Total Equities _ _
United Wholesale Mortgage LLC, USD 1,490,000 1,456,560 0.25 Total Other transferable securities _ _
144A 5.75% 15/ 06_/ 20_27 and money market instruments
U1n£|1\‘/‘|i%r;&0105r1/1(;g>12rg;z;3tlons, Inc., usb 1,130,000 1,103,142 0.19 Tl s TET s 567,766,901 97.16
Univision Communications, Inc., USD 1,960,000 1,822,570 0.31
144A7.375% 30/06/2030
Univision Communications, Inc., uUsbD 600,000 583,020 0.10
144A 8.5% 31/07/2031 Credit Default Swap Contracts
Valaris Ltd., 144A 8.375% usD 925,000 957,886 0.16 Interest
30/04/2030 (Paid) Market
Velocity Vehicle Group LLC, 144A usb 655,000 674,817 0.12 Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
8% 01/06/2029 ) Amount  Currency Counterparty Entity Sell Rate Date USD  Assets
fog’ I e oS USD 2555000 2596723 044 oG USD P Morgan CHSICommunty  Sel 5.00% 20722026 (©0417)  (0.07)
Venture Global LNG, Inc., 144A USD 1475000 1521444  0.26 peath
8.125% 01/06/2028 Inyc 6 87’5%
Vgr;t;rzsgzk:}gl()lél;G, Inc., 144A uUsD 1,485,000 1,627,912 0.28 01/64}2028
B (] .
Venture Global LNG, Inc., 144A USD 6,000,000 6231774  1.07 Tgt:r"t?;ifs't a?if:i‘:'\‘,;"::'f Liabilities (E0417)  (0.01)
8.375% 01/06/2031
Viasat, Inc., 144A 5.625% USD 1,380,000 1,236,544 0.21 Net Market Value on Credit (60417)  (0.01)
15/04/2027 Default Swap Contracts - Liabilities
Viasat, Inc., 144A 7.5% 30/05/2031 USD 910,000 610,686 0.10
Vibrantz Technologies, Inc., 144A uUsD 2,730,000 2,499,410 0.43
9% 15/02/2030
V\:/s%r/}g1’;lze()VégO 3, Inc., 144A7.625% uUsD 3,020,000 3,121,375 0.53 Forward Currency Exchange COntracts
o Unrealised
V\ﬁast/%%/czlgz.?LLC, 1342650 usD 1,650,000/ 1,649,384 0:28 Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
Wiliams Scotsman, Inc., 144A USD 560,000 566,549 010 Purchased Purchased Sold Sold Date Counterparty USD  Assets
6.625% 15/06/2029 EUR 8,561 usD 9,141 01/07/2024  J.P. Morgan 19 -
Williams Scotsman, Inc., 144A USD 819,000 843,317 0.14 EUR 1,770,000 usD 1,893,531 02/07/2024 Barclays 281 -
7.375% 01/10/2031 EUR 803,360 usb 859,160 02/07/2024  J.P.Morgan 395 -
Windsor Holdings Il LLC, 144A uUsb 2,640,000 2,758,797 0.47 NOK 10,000 UsD 934 02/07/2024  J.P. Morgan 4 -
8.5% 15/06/2030 SEK 62,049,047 usD 5,848,203 02/08/2024 Barclays 5,442 -
WR Grace Holdings LLC, 144A USD 2,390,000 2,195,037 0.38 UsD 1,334,581 EUR 1,236,078 02/07/2024  J.P. Morgan 12,039 -
5.625% 15/08/2029 usb 17,962,797 EUR 16,459,532 23/08/2024 UBS 306,417 0.05
WR Grace Holdings LLC, 144A uUsb 868,000 880,379 0.15 UsD 322,700 NOK 3,400,830 02/07/2024  J.P.Morgan 3,571 -
7.375% 01/03/2031 usD 21,028 SEK 219,122 02/07/2024  J.P. Morgan 388 -
451,713,516  77.30 Total Unrealised Gain on Forward 328,556 0.05
Total Bonds 493,055,742 84.37 Currency Exchange Contracts
EUR 553,632 usb 598,234 02/07/2024  J.P.Morgan (5,876) -
P EUR 115,233,174 USD 125,251,894 02/07/2024 RBC (1,958,159)  (0.34)
Sr:’li':‘égr;ﬂ'?Eg?)rl‘:chERlc A EUR 754,550 usD 822,918 23/08/2024 Citbank ~ (13,501) -
== - EUR 160,441 usD 174,812 23/08/2024  J.P. Morgan (2,705) -
Rivian Automotive, Inc. 4.625% UsD 1,225,000 1,248,888 0.22 EUR 474533 USD 516,621 230812024  State Street (7.583) _
URrpzy GBP 1,152,724 usb 1,460,724 19/07/2024 Morgan (4,167) -
1,248,888 0.22 Stanley
Total Convertible Bonds 1,248,888 0.22 NOK 137673772  USD 13087482 02007/2024  Deutsche  (168,374)  (0.03)
Bank
Warrants NOK 134,282,942 USD 12,632,450 02/08/2024 fankl of (21,117) -
merica
UNITED STATES OF AMERICA SEK 62,265707  USD 5909740 02007/2024  JP.Morgan  (44,940)  (0.01)
Anvil Holdings, Inc. 05/02/2012 uUsb 2,684 27 - SEK 2462 USD 233 020082024 JP. Morgan () -
= = usD 9142  EUR 8,561 02/07/2024  J.P. Morgan (18) -
Total Warrants B 21 - usD 8257033  GBP 6,630,009 19/007/2024  State Street  (121,637)  (0.02)
Total Transferable se_curltles 494,304,657 84.59 Total Unrealised Loss on Forward (2,348,078)  (0.40)
and money market instruments Currency Exchange Contracts
dealt in on another regulated market
Net Unrealised Loss on Forward (2,019,522)  (0.35)
Currency Exchange Contracts
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Cash 10,494,998 1.80
Other assets/(liabilities) 6,128,245 1.04
Total net assets 584,390,144 100.00

Geographic Allocation of Portfolio

% of Net

Assets

United States of America 84.80
United Kingdom 297
Canada 1.95
Luxembourg 1.26
France 1.25
Israel 117
Germany 1.07
Switzerland 0.56
Italy 0.49
Spain 0.46
Panama 0.33
Netherlands 0.32
Peru 0.23
Brazil 0.19
Austria 0.1
Total Investments 97.16
Cash and Other assets/(liabilities) 2.84
Total 100.00

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.
The accompanying notes are an integral part of these financial statements.
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Global Impact Credit Fund

INVESTMENT OBJECTIVE

To have a positive impact on the environment and society
by investing primarily in sustainable investments, where
the companies’ current or future business activities are
expected to generate a positive impact whilst at the same
time seeking to increase the value of its shares through both
growth in the value of, and income from, its investments.
The fund is actively managed and invests mainly in a
diversified portfolio of corporate bonds of all types from
issuers around the world, including emerging markets.
The fund has sustainable investment as an objective that
the fund aims to achieve through its commitment to only
invest in sustainable investments (excluding cash and
derivatives used for portfolio management techniques
for the purpose of hedging, liquidity management and
risk reduction). The investment manager implements the
following investment strategies: impact exclusions and
positive impact inclusion. Details of how the fund aims to
achieve its sustainable investment objective are further
explained in the relevant Sustainable Finance Disclosure
Regulation section of this report.

The fund invests primarily in debt securities issued by
companies, government agencies and/or derivatives of
these debt securities.

Securities will be rated B- and higher and typically, the
average credit quality of the portfolio will be within the range
BBB to A (as rated by Standard & Poor’s or equivalent). The
average credit quality of the portfolio may at times be higher
or lower depending on market conditions. In accordance
with its own internal rating system, the investment manager
will ensure that the unrated debt securities in which the
fund invests are of the same average quality as the rated
securities of the same type. Portfolio debt securities can
include fixed and floating rate bonds, hybrids and other
transferable debt securities of any type, including high yield
securities and ESG-labelled bonds. The fund may invest
up to 20% of its net assets in asset-backed securities
(ABS) and mortgage-backed securities (MBS), including
for securitisations purposes under the Securitisation
Regulation, up to 15% in convertible bonds and up to
15% in contingent convertible bonds. The fund may also
invest up to 20% of its net assets in emerging markets via
securities denominated in USD or other hard currencies.
In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. This may
include, up to a limit of 10%, equity and equity related
securities.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions in

currencies, debt securities, credit indices and equities. Any
use of derivatives aims to be consistent with the fund’s
objective. For a summary of the main types of derivatives
that may be used within the fund and what they may be
used for, refer to the ‘Fund Derivatives Usage’ section of
the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
AUSTRALIA
Brambles Finance plc, Reg. S 1.5% EUR 100,000 101,075 0.40
04/10/2027
Brambles Finance plc, Reg. S EUR 200,000 220,031 0.88
4.25% 22/03/2031
321,106 1.28
BELGIUM
Aedifica SA, REIT, Reg. S 0.75% EUR 100,000 84,443 0.34
09/09/2031
Elia Transmission Belgium SA, EUR 100,000 105,933 0.42
Reg. S 3.75% 16/01/2036
190,376 0.76
CHILE
Enel Chile SA 4.875% 12/06/2028 usD 74,000 71,688 0.29
71,688 0.29
COLOMBIA
Bancolombia SA, FRN 4.625% usD 200,000 193,017 0.77
18/12/2029
193,017 0.77
CZECH REPUBLIC
Ceska sporitelna A/S, Reg. S, FRN EUR 200,000 221,242 0.88
5.737% 08/03/2028
221,242 0.88
DENMARK
Orsted A/S, Reg. S 5.125% GBP 100,000 124,303 0.50
13/09/2034
124,303 0.50
FINLAND
Elisa OYJ, Reg. S 4% 27/01/2029 EUR 200,000 217,946 0.87
Kojamo OYJ, Reg. S 0.875% EUR 100,000 91,303 0.36
28/05/2029
309,249 1.23
FRANCE
BNP Paribas SA, Reg. S, FRN EUR 100,000 109,041 0.44
4.375% 13/01/2029
Credit Agricole SA 0.125% EUR 200,000 189,945 0.76
09/12/2027
Engie SA, Reg. S 3.875% EUR 100,000 106,314 0.42
06/03/2036
Orange SA, Reg. S 2.375% EUR 300,000 297,959 1.19
18/05/2032
Praemia Healthcare SACA, REIT, EUR 100,000 110,891 0.44
Reg. S 5.5% 19/09/2028
RTE Reseau de Transport EUR 200,000 167,178 0.67
d’Electricite SADIR, Reg. S 0.75%
12/01/2034
Schneider Electric SE, Reg. S 3.5% EUR 100,000 107,705 0.43

09/11/2032
1,089,033 4.35
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
GERMANY SUPRANATIONAL
Eurogrid GmbH, Reg. S 3.722% EUR 100,000 106,999 0.43 Council of Europe Development EUR 160,000 170,969 0.68
27/04/2030 Bank, Reg. S 2.875% 13/04/2030
Infineon Technologies AG, Reg. S EUR 300,000 295,690 1.18 European Investment Bank 3.25% usD 160,000 153,866 0.62
1.625% 24/06/2029 15/11/2027
LEG Immobilien SE, Reg. S 0.75%  EUR 100,000 85,561 0.34 European Investment Bank, Reg. S EUR 110,000 117,211 0.47
30/06/2031 2.75% 28/07/2028
Muenchener Rueckversicherungs-  EUR 200,000 179,286 0.72 Inter-American Development Bank ~ USD 275000 263,870 1.05
Gesellschaft AG, Reg. S, FRN 3.5% 14/09/2029
1.25% 26/05/2041 International Bank for UsD 200,000 178,656 0.71
667,536 2.67 Reconstruction & Development
IRELAND 1.375% 20/04/2028
AIB Group plc, Reg. S, FRN 5.25%  EUR 100,000 114,713 0.46 International Bank for usD 300,000 262,723 1.05
23/10/2031 Reconstruction & Development
Linde plc, Reg. S 1.375% EUR 100,000 94,666 0.38 1.125% 13/09/2028
31/03/2031 International Finance Corp. 2.125%  USD 10,000 9,552 0.04
209,379 0.84 07/04/2026
ITALY 1,156,847 4.62
Intesa Sanpaolo SpA, Reg. S EUR 200,000 192,824 0.77 SWEDEN
0.75% 16/03/2028 Autoliv, Inc., Reg. S 4.25% EUR 100,000 108,435 0.43
Iren SpA, Reg. S 3.875% EUR 100,000 105,802 0.42 15/03/2028
22/07/2032 Autoliv, Inc., Reg. S 3.625% EUR 100,000 106,251 0.43
298,626 1.19 07/08/2029
JORDAN 214,686 0.86
Hék%i/':&%;:?zgzs? LLC, Reg. S USsD 200,000 194,083 0.78 UNITED KINGDOM
22,70 DS Smith pic, Reg. S 4.5% EUR 100,000 110,875 0.44
L,000) B0°E 2710712050
NETHERLANDS NatWest Group plc, Reg. S, FRN  EUR 100,000 109977 044
ING Groep NV, Reg. S, FRN EUR 100,000 105,377 0.42 4.699% 14/03/2028
2.125% 23/05/2026 i
Koninkijo KPN NV, Reg. S, FRN.  EUR 100000 108012 0.43 b e e S
. o Perpetua . :
LeassPlan Corp. NV, Reg. S 025%  EUR 200000 199392  0.80 S,:ZZT”STEEA’)“OL;}%'QZ%;F"C‘? ple.  EUR 100000 105268 0.42
Sartorius Finance BV, Reg. S 4.5%  EUR 200,000 220,609 0.8 S;aé'ﬂa(;%ghm?ﬁgopzlg’ Reg. S, EUR 300,000 281956 1.12
14/09/2032 S -
TenneT Holding BV, Reg. S 4.25% EUR 100,000 112,248 045 Ulglted Ut|||t|ef Water Finance plc, EUR 100,000 104,385 0.42
i eg. S 3.75% 23/05/2034 s00.451 128
2 s i ]
Vg;;ggfzgg;ance BV, Reg. S 4% EUR 100,000 107,744 0.43 UNITED STATES OF AMERICA
853,382 341 Aflac, Inc. 1.125% 15/03/2026 UsD 140,000 130,869 0.52
PERU Alexandria Real Estate Equities, uUsD 74,000 58,365 0.23
Fondo MIVIVIENDA SA, Reg. S USD 150,000 145041 058 Inc., REIT 2% 18/05/2032
4.625% 12/04/2027 Alexandria Real Estate Equities, usD 265,000 216,441 0.86
145,941 0.58 Inc., REIT 2.95% 15/03/2034
PHILIPPINES American Express Co. 4.05% usb 50,000 48,438 0.19
Bank of the Philippine Islands, USD 200,000 200,234 0.80 03/05/2029
Reg. S 5.25% 26/03/2029 Aptiv plc 3.1% 01/12/2051 usD 390,000 242,351 0.97
200,234 0.80 Becton Dickinson & Co. 2.823% uUsD 90,000 79,972 0.32
SLOVENIA 20/05/2030 _
Nova Ljubljanska Banka dd, Reg. S, EUR 100,000 112,398 0.45 Becton Dickinson Euro Finance EUR 300,000 242,441 0.97
FRN 7.125% 27/06/2027 SARL 1.213% 12/02/2036
Nova Ljubljanska Banka dd, Reg. S, EUR 100,000 111,729 0.44 Boston Properties LP, REIT6.75%  USD 55,000 56,582 0.23
FRN 6.875% 24/01/2034 0112/2027
224,127 0.89 CenterPoint Energy Houston usbD 110,000 107,704 0.43
SPAIN Electric LLC 5.3% 01/04/2053
Banco de Sabadell SA, Reg. S, EUR 100,000 111,217 0.44 CVS Health Corp. 5.625% el 65000 61,385  0.24
FRN 5.25% 07/02/2029 21/02/2053
Banco de Sabadell SA, Reg. S, EUR 100,000 111,934 045 Dana, Inc. 4.25% 01/09/2030 UsD 75000 65657 0.6
FRN 5% 07/06/2029 Digital Dutch Finco BV, REIT, EUR 100,000 93,825 0.37
Banco Santander SA, FRN 4.175%  USD 200,000 193,055 0.77 Reg. S 1.5% 15/03/2030
24/03/2028 Eli Lilly & Co. 4.7% 27/02/2033 usD 100,000 98,986 0.40
CaixaBank SA, Reg. S, FRN 0.75% EUR 100,000 98,797 0.39 FedEx Corp. 0.45% 04/05/2029 EUR 200,000 185,543 0.74
26/05/2028 Ford Motor Co. 6.1% 19/08/2032 usD 225,000 226,149 0.90
Iberdrola Finanzas SA, Reg. S EUR 100,000 106,380 043 General Motors Co. 5.4% uUsD 40,000 39,933 0.16
3.125% 22/11/2028 15/10/2029
Iberdrola International BV, Reg. S, EUR 100,000 92,941 0.37 Healthpeak OP, LLC, REIT 1.35% uUsD 330,000 299,806 1.20
FRN 1.825% Perpetual 01/02/2027
Telefonica Emisiones SA, Reg. S EUR 200,000 213,976 0.86 Humana, Inc. 3.7% 23/03/2029 usbD 90,000 84,728 0.34
4.055% 24/01/2036 Humana, Inc. 5.875% 01/03/2033  USD 60,000 61,430 0.25

928,300 3.7
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Global Impact Credit Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Humana, Inc. 5.95% 15/03/2034 USD 45,000 46,397 0.19 COLOMBIA
Johnson Controls International plc EUR 100,000 104,592 0.42 Bancolombia SA, FRN 8.625% uUsD 200,000 204,607 0.82
3% 15/09/2028 24/12/2034
Johnson Controls International plc uUsbD 110,000 89,627 0.36 204,607 0.82
2% 16/09/2031 CROATIA
Johnson Controls International plc EUR 100,000 109,495 0.44 Erste&Steiermaerkische Banka dd, EUR 100,000 109,023 0.44
4.25% 23/05/2035 Reg. S, FRN 4.875% 31/01/2029
Kilroy Realty LP, REIT 2.5% uUsb 130,000 98,224 0.39 109,023 0.44
15/11/2032 CZECH REPUBLIC
Pfizer Investment Enterprises Pte. UsD 120,000 115,204 0.46 Ceska sporitelna A/S, Reg. S, FRN  EUR 100,000 108,821 0.43
Ltd. 5.34% 19/05/2063 4.824% 15/01/2030
PNC Financial Services Group, Inc. ~ USD 224,000 206,116 0.82 108,821 0.43
(The) 1.15% 13/08/2026 DENMARK
Reuvvity, Inc. 0.85% 15/09/2024 usb 150,000 148,349 0.59 Orsted A/S, Reg. S 3.625% EUR 200,000 212,138 0.85
Rewvity, Inc. 2.55% 15/03/2031 usb 155,000 130,638 0.52 08/06/2028
Rewvity, Inc. 1.875% 19/07/2026 EUR 100,000 103,455 0.41 212,138 0.85
San Diego Gas & Electric Co. uUsb 400,000 264,318 1.06 ICELAND
2.95% 15/08/2051 Landsbankinn HF, Reg. S 5% EUR 100,000 109,681 0.44
Southern California Edison Co. uUsb 400,000 338,119 1.35 13/05/2028
2.5% 01/06/2031 109,681 0.44
STERIS Irish FinCo. UnLtd Co. USD 150,000 128,723 0.51 INDONESIA
2.7% 15/03/2031 ;
Thermo Fisher Scientific, Inc. uUsb 55,000 54,928 0.22 B—?SE_ l\':l,(_er%]zg:g;.ngo; (;Zloz Zg;(s)g;(z)om UsD 200,000 191,340 076
4.95% 21/11/2032 191,340 0.76
Tg1e/r1na72|;igger Scientific, Inc. 1.5%  EUR 200,000 157,623  0.63 IRELAND
UnitedHealth Group, Inc. 5.05% ~ USD 60000 56479 023  Donkotlieland Group plo FRN, - USD 200000 201020 080
15/04/2053 )
UnitedHealth Group, Inc. 6.05% usD 74000 79,165 0.32 Sg’;&gté%’ﬂggggas“w ULC, 144A  USD 200,000 199,576 0.80
15/02/2063 : 400,596 1.60
US Treasury 3.875% 15/02/2043 uUsb 40,000 36,677 0.15 MEXICO ’ ’
US Treasury 4.125% 15/08/2053 uUsb 65,000 61,680 0.25
VF Corp. 0.25% 25/02/2028 EUR 100,000 90458  0.36 BEX?;?:%?&%(?Q AL TR | Us 200,000 185512 074
Xylem, Inc. 2.25% 30/01/2031 USD 250,000 211,293 0.84 185,512 0.74
5,032,165  20.10 NETHERLANDS
Total Bonds - 13454771 5374 Gioperatieve Rabobank UA3.75%  USD 250000 241,017 096
Total Transferable securities 13,454,771 53.74 21/07/2026
and money market instruments NXP BV 5% 15/01/2033 usD 165000 161,816  0.65
admitted to an official exchange listing Sartorius Finance BV, Reg. S EUR 100,000 108379 0.3
4.25% 14/09/2026
Transferable securities and money market instruments dealt in 511,212 2.04
on another regulated market PHILIPPINES
Bonds Globe Telecom, Inc., Reg. S 3% usb 200,000 155,922 0.62
23/07/2035
ARGENTINA 155,922 0.62
MercadolLibre, Inc. 2.375% uUsb 200,000 190,483 0.76 ROMANIA
14/01/2026 Banca Transilvania SA, Reg. S, EUR 100,000 111,548 0.45
190,483 0.76 FRN 7.25% 07/12/2028
BELGIUM 111,548 0.45
Aedifica SA, REIT, Reg. S 0.75% EUR 100,000 84,457 0.34 SPAIN
09/09/2031 Banco Santander SA, Reg. S EUR 100,000 111,269  0.44
Belfius Bank SA, Reg. S 3.625% EUR 100,000 107,272 0.43 4.95% 12/06/2030
11/06/2030 111,269 0.44
UCB SA, Reg. S 4.25% 20/03/2030 EUR 200,000 214,199 0.85 SUPRANATIONAL
405,928 1.62 Inter-American Development Bank GBP 90,000 112,895 0.45
CHILE 4.125% 28/04/2028
AES Andes SA, 144A 6.3% usD 200,000 201,384 0.80 International Bank for usD 230,000 224,369 0.90
15/03/2029 Reconstruction & Development
Banco del Estado de Chile, FRN, uUsb 200,000 206,888 0.83 3.875% 14/02/2030
144A7.95% Perpetual International Development usD 230,000 234,081 0.93
Chile Government Bond 4.85% UsD 200,000 197,968 0.79 Association, 144A 4.875%
22/01/2029 01/11/2028
Sociedad de Transmision Austral UsbD 200,000 178,910 0.72 571,345 2.28
SA, Reg. S 4% 27/01/2032 UNITED KINGDOM
785,150 3.14 AstraZeneca plc 6.45% 15/09/2037  USD 110,000 123,785 0.49
123,785 0.49
INVEST WITH CONFIDENCE™ T. ROWE PRICE 103



T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

Global Impact Credit Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usbD Assets Investments Currency Value usb Assets
UNITED STATES OF AMERICA Pacific Gas and Electric Co. 6.7% usD 170,000 179,259 0.72
AES Corp. (The) 5.45% 01/06/2028 USD 60,000 60,046 0.24 01/04/2053
Avantor Funding, Inc., 144A 4.625% USD 75,000 71,361 0.29 PG&E Recovery Funding LLC usb 131,188 131,866 0.53
15/07/2028 5.045% 15/07/2034
Avantor Funding, Inc., 144A 3.875% USD 155,000 140,898 0.56 PNC Financial Services Group, Inc. ~ USD 105,000 103,807 0.42
01/11/2029 (The), FRN 4.758% 26/01/2027
Carrier Global Corp. 2.722% usD 255,000 226,297 0.90 Rady Children’s Hospital-San Diego  USD 100,000 71,285 0.29
15/02/2030 3.154% 15/08/2051
Cedars-Sinai Health System Uusb 160,000 134,952 0.54 SCE Recovery Funding LLC usb 108,490 106,237 0.42
2.288% 15/08/2031 4.697% 15/06/2042
Centene Corp. 4.25% 15/12/2027 usb 300,000 286,811 1.15 Sutter Health 1.321% 15/08/2025 UsD 195,000 186,283 0.74
Centene Corp. 4.625% 15/12/2029 ~ USD 220,000 208,618 0.83 Sutter Health 5.164% 15/08/2033 usb 50,000 50,474 0.20
Children’s Hospital of Philadelphia ~ USD 355,000 233,952 0.94 Terraform Global Operating LP, usb 160,000 158,399 0.63
(The) 2.704% 01/07/2050 144A 6.125% 01/03/2026
CVS Health Corp. 5.625% USD 140,000 132,214 0.53 Thermo Fisher Scientific, Inc. 5.2%  USD 35,000 35,467 0.14
21/02/2053 31/01/2034
CyrusOne Data Centers Issuer | usD 30,000 27,890 0.11 Trane Technologies Financing Ltd. UsbD 65,000 65,816 0.26
LLC ‘A2, 144A 4.5% 20/05/2049 5.25% 03/03/2033
Darling Ingredients, Inc., 144A6%  USD 134,000 131,807 0.53 UMBS 6% 01/06/2054 usb 134,998 135,886 0.54
15/06/2030 UnitedHealth Group, Inc. 4.5% usD 120,000 115,441 0.46
Eli Lilly & Co. 5% 09/02/2054 usbD 65,000 63,152 0.25 15/04/2033
Eli Lilly & Co. 5.1% 09/02/2064 UsD 125000 121,632 0.49 6,161,721 24.61
Equitable Financial Life Global usb 135,000 124,282 0.50 Total Bonds 10,650,081  42.53
Funding, 144A 1.3% 12/07/2026 Total Transferable securities 10,650,081 42.53
Fortinet, Inc. 2.2% 15/03/2031 usD 315000 261,450 1.04 and money market instruments
Hannon Armstrong Sustainable usD 165,000 163,135 0.65 dealt in on another regulated market
Infrastructure Capital, Inc., REIT,
1444 6.375% 01/07/2034 Other transferable securities and money market instruments
HAT Holdings | LLC, 144A 6% usD 300,000 299,878 1.20
15/04/2025 Bonds
HAT Holdings | LLC, 144A 8% usb 125,000 130,287 0.52 SUPRANATIONAL
15/06/2027 International Bank for uUsbD 100,000 98,977 0.40
Health Care Service Corp. AMutual USD 250,000 212,087 0.85 Reconstruction & Development
Legal Reserve Co., 144A 2.2% 1.75% 31/01/2031*
01/06/2030 98,977 0.40
Health Care Service Corp. AMutual  USD 65,000 64,741 0.26 Total Bonds 98,977 0.40
Legal Reserve Co., 144A 5.45% Total Other transferable securities 98,977 0.40
15/06/2034 and money market instruments
Health Care Service Corp. AMutual USD 105,000 104,800 0.42 Total Investments 24,203,829 96.67
Legal Reserve Co., 144A 5.875%
15/06/2054
Humana, Inc. 2.15% 03/02/2032 usb 150,000 120,530 0.48
Icon Investments Six DAC 5.849% USD 200,000 203,875 0.81
08/05/2029 Financial Futures Contracts
IQVIA, Inc. 5.7% 15/05/2028 usD 200,000 202,406 0.81 Global Unrealised % of
IQVIA, Inc. 6.25% 01/02/2029 usb 30,000 30,953 0.12 Number of Exposure Gain/(Loss) Net
Kaiser Foundation Hospitals uUsD 160,000 108,674 0.43 Security Description Contracts Currency usb USD Assets
3.002% 01/06/2051
Memori/aol Sloan-Kettering Cancer usD 160,000 156,075 0.62 Euro-Schatz, 06/09/2024 T ER 792,181 3557 01
Center 5% 01/07/2042 ’ ’ US 2 Year Note, 30/09/2024 12 USD 2,452,875 9469  0.04
Micron Technology, Inc. 2.703% usD 40,000 33,362 0.13 US 30 Year Bond, 19/09/2024 13 usb 1,552,281 32,195 0.13
15/04/2032 US 10 Year Note, 19/09/2024 24 USD 2,650,500 31375 0.12
Molina Healthcare, Inc., 144A usD 50,000 47,136 0.19 Total Unrealised Gain on Financial 76,596 030
4.375% 15/06/2028 Futures Contracts
Molina Healthcare, Inc., 144A usb 260,000 225,833 0.90 Euro-Bobl, 06/09/2024 (4) EUR (499,282) (4537)  (0.02)
3.875% 15/05/2032 Euro-Bund, 06/09/2024 () EUR (989,308)  (13406)  (0.05)
Ml.(l)eller Water Products, Inc., 144A USD 200,000 183,355 0.73 US 5 Year Note, 30/09/2024 21)  UsD (2,244211) (21656)  (0.09)
N4 % :{5/ ﬁsé fotngl g G UsD S . — US 10 Year Ultra Note, 19/09/2024 ({2) USD  (1370250)  (21,188)  (0.08)
&V)Vrpoq A S 659 15/08/2028 : k : US Uira Bond, 19/09/2024 S UsD(126906) @) -
New York State Electric & Gas USD 105000 107465 043 1otal Unrealised Loss on Financial (60818)  (024)
Corp., 144A 5.85% 15/08/2033 Futures Contracts —
NextEra Energy Capital Holdings, ~ USD 20000 20061  0.08 Hletinrcalicedicaicnleinancial 15778 0.06
Inc. 5.749% 01/09/2025 Futures Contracts
Niagara Mohawk Power Corp., uUsD 65,000 64,648 0.26
144A 5.783% 16/09/2052
OneMain Finance Corp. 7.5% UsD 50,000 50,591 0.20
15/05/2031
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Forward Currency Exchange Contracts Geographic Allocation of Portfolio

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Assets
EUR 98,497 usb 105,503 02/08/2024 HSBC 43 - United States of America 44.71
EUR 108,523 usb 116,326 23/08/2024  J.P. Morgan 87 - Supranational 7.30
usb 199,432 EUR 184,791 23/08/2024 Morgan 1,204 - Netherlands 5.45
Stanley France 4.35
usb 87,313 EUR 79,857 23/08/2024  State Street 1649 001 Spain 415
usb 9,095,979 EUR 8,334,757 23/08/2024 UBS 155,163  0.62 United Kingdom 3.72
usb 171,697 EUR 159,889 23/08/2024  Wells Fargo 182 - Chile 343
usb 477,595 GBP 375,587 23/08/2024 Barclays 2877 0.01 Germany 267
Total Unrealised Gain on Forward 161,205  0.64 Ireland 244
Currency Exchange Contracts Belgium 2.38
EUR 92,486 usb 100,202 02/07/2024 HSBC (1,247) - Colombia 1.59
EUR 6,011 UsD 6,545 02/07/2024  J.P. Morgan (114) - Philippines 1.42
EUR 235,037 usb 254,718 23/08/2024  J.P. Morgan (2,590)  (0.01) Denmark 1.35
EUR 102,212 usb 111,584 23/08/2024 Standard (1,940)  (0.01) Czech Republic 1.31
Chartered Australia 1.28
GBP 831 usb 1,053 02/07/2024  J.P.Morgan (3) - Finland 123
GBP 177,397 usb 225,725 23/08/2024  State Street (1,506)  (0.01) Italy 119
usb 105,350 EUR 98,497 02/07/2024 HSBC (37) - Slovenia 0‘89
Total Unrealised Loss on Forward (7,437)  (0.03) Sweden 0.86
Currency Exchange Contracts Jordan 0.78
Net Unrealised Gain on Forward 153,768  0.61 Indonesia 0.76
Currency Exchange Contracts Argentina 0.76
Mexico 0.74
Peru 0.58
Romania 0.45
Interest Rate Swap Contracts Iceland 044
Market Croatia 0.44
Total Investments 96.67
Nominal Security Maturity Value % of Net A
Amount  Currency Counterparty Description Date USD  Assets _?2; r: and Other assets/|(iabilities) 1 oggg
460,000 CAD  Morgan Pay floating REPO_  31/05/2028 143 - '
Stanley CORRA 1 day . L . . o .
Receive fixed Security is valued at its fair value under the direction of the Board of Directors
3.573% of the Company.
213,000 GBP  Morgan Pay floating SONIA ~ 25/09/2025 365 - The accompanying notes are an integral part of these financial statements.
Stanley 1 day Receive fixed
5.079%
130,000 GBP  Morgan Pay floating SONIA  25/09/2028 1560  0.01
Stanley 1 day Receive fixed
4.476%
Total Interest Rate Swap 2,068 0.01
Contracts at Fair Value - Assets
285,000 CAD  Morgan Pay floating REPO_  17/04/2028 (3,202)  (0.02)
Stanley CORRA 1 day
Receive fixed
3.212%
186,000 CAD  Morgan Pay floating REPO_  01/06/2033 (691) -
Stanley CORRA 1 day
Receive fixed
3.335%
Total Interest Rate Swap (3,893)  (0.02)
Contracts at Fair Value - Liabilities
Net Market Value on Interest (1,825)  (0.01)
Rate Swap Contracts - Liabilities
Cash 588,679 2.35
Other assets/(liabilities) 245,830 0.98
Total net assets 25,038,338 100.00
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Global Impact Short Duration Bond Fund®

INVESTMENT OBJECTIVE

The fund’s objective is to have a positive impact on the
environment and society by investing in sustainable
investments, where the companies’ current or future
business activities are expected to generate a positive
impact whilst at the same time seeking to increase the
value of its shares through both growth in the value of, and
income from, its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of shorter maturity bonds from issuers
around the world, including emerging markets. The fund
has sustainable investment as an objective that the fund
aims to achieve through its commitment to only invest in
sustainable investments (excluding cash and derivatives
used for portfolio management techniques for the purpose
of hedging, liquidity management and risk reduction). The
investment manager implements the following investment
strategies: impact exclusions and positive impact inclusion.
Details of how the fund aims to achieve its sustainable
investment objective are further explained in the fund’s
Sustainability annex to this prospectus.

The fund invests primarily in debt securities issued by
companies, governments, and government agencies,
including supranational issuers. The expected average
duration of the portfolio will be below 5 years seeking to
reduce the portfolios overall sensitivity to interest rate
fluctuations over time. Typically, the average credit quality
of the portfolio will be within the range A+ to AA- (as rated
by Standard & Poor’s or equivalent). The average credit
quality of the portfolio may at times be higher or lower
depending on market conditions. In accordance with its own
internal rating system, the investment manager will ensure
that the unrated debt securities in which the fund invests
are of the same average quality as the rated securities of
the same type. Portfolio debt securities can include fixed
and floating rate bonds, hybrids, ESG-labelled bonds and
other transferable debt securities. The fund may invest
up to 20% of its net assets in asset-backed securities
(ABS) and mortgage-backed securities (MBS), including
for securitisations purposes under the Securitisation
Regulation, up to 10% in convertible bonds and up to
10% in contingent convertible bonds. The fund may also
invest up to 20% of its net assets in emerging markets via
securities denominated in USD or other hard currencies.
In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section commencing.

The fund may use derivatives for hedging and efficient
portfolio management. The fund may also use derivatives
to create synthetic short positions in currencies, debt
securities, credit indices and equities. Any use of derivatives

aims to be consistent with the fund’s objective. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
AUSTRALIA
Brambles Finance plc, Reg. S 1.5% EUR 200,000 202,151 0.47
04/10/2027
NBN Co. Ltd., Reg. S 4.125% EUR 250,000 276,021 0.64
15/03/2029
478,172 1.1
BELGIUM
UCB SA, Reg. S 4.25% 20/03/2030 EUR 300,000 321,298 0.74
321,298 0.74
CHILE
Chile Government Bond 2.75% uUsD 415,000 390,502 0.90
31/01/2027
390,502 0.90
CROATIA
Erste&Steiermaerkische Banka dd, = EUR 200,000 218,046 0.50
Reg. S, FRN 4.875% 31/01/2029
218,046 0.50
DENMARK
Orsted A/S, Reg. S 2.125% GBP 300,000 347,961 0.81
17/05/2027
347,961 0.81
FINLAND
Elisa OYJ, Reg. S 4% 27/01/2029 EUR 350,000 381,405 0.88
Kojamo OYJ, Reg. S 2% EUR 100,000 103,393 0.24
31/03/2026
Kojamo OYJ, Reg. S 0.875% EUR 100,000 91,303 0.21
28/05/2029
576,101 1.33
FRANCE
Credit Agricole SA 0.125% EUR 200,000 189,945 0.44
09/12/2027
Orange SA, Reg. S 0.125% EUR 200,000 181,668 0.42
16/09/2029
Praemia Healthcare SACA, REIT, EUR 100,000 110,891 0.26
Reg. S 5.5% 19/09/2028
Schneider Electric SE, Reg. S EUR 200,000 214,185 0.49
3.25% 09/11/2027
696,689 1.61
GERMANY
Kreditanstalt fuer Wiederaufbau 1%  USD 370,000 341,764 0.79
01/10/2026
Kreditanstalt fuer Wiederaufbau, GBP 450,000 561,677 1.30
Reg. S 3.875% 02/09/2025
903,441 2.09
IRELAND
AIB Group plc, Reg. S, FRN 2.25%  EUR 200,000 205,408 0.48
04/04/2028
Linde plc, Reg. S 3% 14/02/2028 EUR 400,000 423,748 0.98

629,156 1.46
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SCHEDULE OF INVESTMENTS
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usD Assets
ITALY African Development Bank 5.5% GBP 85,000 107,792 0.25
Enel Finance International NV, EUR 200,000 209,395 0.48 13/08/2025
Reg. S 1.5% 21/07/2025 Asian Development Bank 1.75% usD 240,000 225,982 0.52
Intesa Sanpaolo SpA, Reg. S 4% EUR 200,000 215,359 0.50 14/08/2026
19/05/2026 Asian Development Bank 0.625% GBP 190,000 220,489 0.51
424,754 0.98 15/09/2026
JAPAN Asian Development Bank 3.125% UsD 230,000 218,908 0.51
NTT Finance Corp., 144A4.239%  USD 400,000 395,261 0.91 26/09/2028
25/07/2025 Asian Infrastructure Investment uUsbD 220,000 210,929 0.49
395,261 0.91 Bank (The) 0.5% 28/05/2025
JORDAN Asian Infrastructure Investment USD 200,000 197,830 0.46
Hikma Finance USALLC, Reg. S USD 405000 393018 001 EansNlENe o020
3.25% 09/07/2025 Asian Infrastructure Investment GBP 160,000 199,467 0.46
393,018 0.91 Bank (The), Reg. S 4%
LUXEMBOURG 22/07./2027
SELP Finance SARL, REIT, Reg. S EUR 200,000 213264 049 Eolig] o S gs Dl EUR 280,000 292,996 0.8
0 Bank, Reg. S 0.375% 27/03/2025
3.75% 10/08/2027 -
Eurofima Europaeische EUR 360,000 360,852 0.83
213,264 0.49 . .
MEXICO Gesellschaft fuer die Finanzierung
- von Eisenbahnmaterial, Reg. S
Mexico Government Bond 1.35% EUR 200,000 198,352 0.46 0% 28/07/2026
18/09/2027 Eurofima Europaeische EUR 380,000 360,899  0.83
198,352 0.46 Gesellschaft fuer die Finanzierung
NETHERLANDS von Eisenbahnmaterial, Reg. S
BNG Bank NV, Reg. S 0.5% EUR 290,000 298,783 0.69 0.01% 23/06/2028
26/11/2025 European Bank for Reconstruction ~ USD 575,000 561,376 1.30
BNG Bank NV, Reg. S 3.5% USD 408,000 393,043 0.91 & Development 1.5% 13/02/2025
19/05/2028 European Investment Bank 4.2% AUD 700,000 460,368 1.06
ING Groep NV, 144A 4.625% uUsb 400,000 395,786 0.92 21/08/2028
06/01/2026 European Investment Bank, Reg. S EUR 320,000 329,686 0.76
LeasePlan Corp. NV, Reg. S 0.25% EUR 200,000 199,393 0.46 1.25% 13/11/2026
07/09/2026 European Union, Reg. S 0% EUR 340,000 348,962 0.81
TenneT Holding BV, Reg. S 0.75% EUR 100,000 104,143 0.24 04/11/2025
26/06/2025 European Union, Reg. S 0% EUR 360,000 344,313 0.80
1,391,148 3.22 02/06/2028
PHILIPPINES Inter-American Development Bank uUsD 230,000 222,669 0.52
Bank of the Philippine Islands, uUsD 200,000 200,234 0.46 0.875% 03/04/2025
Reg. S 5.25% 26/03/2029 Inter-American Development Bank CAD 320,000 219,641 0.51
200,234 0.46 1% 29/06/2026
ROMANIA Inter-American Development Bank GBP 180,000 215,155 0.50
Banca Comerciala Romana SA, EUR 200,000 224,957 0.52 2.5% 22/07/2027
Reg. S, FRN 7.625% 19/05/2027 International Bank for usD 310,000 303,703 0.70
224,957 0.52 Reconstruction & Development
SLOVENIA 2.125% 03/03/2025
Nova Ljubljanska Banka dd, Reg. S, EUR 200,000 224,795 052 International Bank for EUR 300,000 297,766 0.69
FRN 7.125% 27/06/2027 Recor;structlon & Development
224,795 0.52 0.625(0 22/11/2027
SOUTH KOREA InAtematllotrjaI stelcg)rggr;gy USD 360,000 340,250 0.79
Export-Import Bank of Korea, 144A  USD 460,000 407,827 0.95 ssoclation, Reg. S U.9/5%
ofchIPiE02S | 2t3/09/t'2025I Devel t GBP 310,000 337,973 0.78
Kookmin Bank, 144A 2.125% usD 410,000 401,805 0.93 niernational Development 2 : :
Association, Reg. S 0.75%
15/02/2025 21/09/2028
1 0,
e [Ree) 20 200 ATy | el CHNEY] - alireba] e International Finance Corp. 2.125%  USD 350000 334305 077
1,217,138 2.82 07/04/2026
SPAIN Nordic Investment Bank, Reg. S EUR 200000 206,390  0.48
Banco de Sabadell SA, Reg. S, EUR 200,000 223,411 0.51 0.5% 03/11/2025
FRN 5.125% 10/11/2028 Nordic Investment Bank, Reg. S 0% EUR 230,000 230,274  0.53
Banco Santander SA 5.147% usb 400,000 397,390 0.92 25/09/2026
18/08/2025 Nordic Investment Bank, Reg. S 0% EUR 400,000 394259  0.91
CaixaBank SA, Reg. S, FRN 0.75% EUR 200,000 197,595 046 30/04/2027
e 7,764,958  17.96
Iberdrola International BV, Reg. S EUR 200,000 206,149 0.48 SWEDEN
0.375% 15/09/2025 Autoliv, Inc., Reg. S 4.25% EUR 200000 216870 050
Iberdrola International BV, Reg. S EUR 200,000 206,298 0.48 15/03’/2025 ’ ’
1.125% 21/04/2026 .
Svensk Exportkredit AB, Reg. S2% EUR 200,000 206,853 0.48
1,230,843 2.85 30/06/2027
SUPRANATIONAL Swedbank AB, 144A 1.538% usD 440,000 404,067  0.94
African Development Bank 0.25% EUR 210,000 221,724 0.51 16/11/2026
21/11/2024
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usb Assets
Swedbank AB, Reg. S 4.25% EUR 300,000 328,776 0.76 Rewvity, Inc. 1.875% 19/07/2026 EUR 200,000 206,910 0.48
11/07/2028 San Diego Gas & Electric Co. usD 480,000 479,426 1.1
1,156,566 2.68 4.95% 15/08/2028
SWITZERLAND Thermo Fisher Scientific, Inc. 0.5%  EUR 400,000 387,227 0.90
Novartis Finance SA, Reg. S 0% EUR 380,000 356,982 0.83 01/03/2028
23/09/2028 Trane Technologies Financing Ltd. usD 275,000 266,605 0.62
356,982 0.83 3.5% 21/03/2026
THAILAND Trane Technologies Global Holding uUsD 95,000 90,839 0.21
Bangkok Bank PCL, Reg. S4.3%  USD 410,000 398,890 0.92 Co. Ltd. 3.75% 21/08/2028
15/06/2027 UnitedHealth Group, Inc. 3.375% UsD 210,000 201,802 0.47
398,890 0.92 15/04/2027
UNITED KINGDOM UnitedHealth Group, Inc. 4.7% uUsD 280,000 278,767 0.65
Barclays pic, Reg. S, FRN 1.7% GBP 300,000 359518  0.83 15/04/2029
03/11/2026 Xylem, Inc. 3.25% 01/11/2026 usSD 140,000 134,079 0.31
DS Smith plc, Reg. S 4.375% EUR 300,000 327,639 0.76 8,244,994  19.08
27/07/2027 Total Bonds 30,202,817  69.87
NatWest Group plc, Reg. S, FRN EUR 200,000 219,953 0.51 Total Transferable securities 30,202,817  69.87
4.699% 14/03/2028 and money market instruments
Segro Capital SARL, REIT,Reg. S EUR 230,000 236,337 0.54 admitted to an official exchange listing
1.25% 23/03/2026
SOSEOF;/Cé OR;%g. S 2.875% EUR 250,000 259,325 0.60 Transferable securities and money market instruments dealt in
Standard Chartered plc, Reg. S, EUR 200000 202525 047 on another regulated market
FRN 0.9% 02/07/2027 Bonds
1,605,297 3.71 AUSTRALIA
UNITED STATES OF AMERICA Brambles USA, Inc., 144A4.125%  USD 150,000 147,235 0.34
Abbott Laboratories 1.15% uUsD 360,000 320,350 0.74 23/10/2025
30/01/2028 NBN Co. Ltd., Reg. S 5.2% AUD 460,000 306,904 0.71
Abbott Laboratories 3.75% usD 280,000 273,433 0.63 25/08/2028
30/11/2026 454,139 1.05
Aflac, Inc. 1.125% 15/03/2026 usb 540,000 504,780 117 CHILE
Air Products and Chemicals, Inc. usbD 300,000 298,104 0.69 AES Andes SA, 144A6.3% usbD 200,000 201,385 0.47
4.6% 08/02/2029 15/03/2029
Alexandria Real Estate Equities, UsD 265,000 257,838 0.60 201,385 0.47
Inc., REIT 3.8% 15/04/2026 FRANCE
American Express Co. 4.05% usD 210,000 203,439 0.47 BNP Paribas SA, FRN, 144A UsD 430,000 397,678 0.92
03/05/2029 1.675% 30/06/2027
Aptiv plc 1.6% 15/09/2028 EUR 200,000 198,187 0.46 BPCE SA, FRN, 144A 2.045% usD 550,000 505,713 147
Becton Dickinson & Co. 3.7% USD 100,000 96,445 0.22 19/10/2027
06/06/2027 903,391 2.09
Becton Dickinson Euro Finance EUR 200,000 187,643 0.43 INDIA
SRR Shoplei0e2020 HDFC Bank Ltd., Reg. 5 5.686%  USD 400,000 401482 093
Boston Properties LP, REIT 6.75%  USD 190,000 195,464 0.45 02/03/2026
01/12/2027 401.482 0.93
Bristol-Myers Squibb Co. 4.9% usb 130,000 129,915 0.30 IRELAND ’
22/02/2027
Bank of Ireland G ic, FRN USD 400,000 402,039 0.93
CVS Health Corp. 1.3% 21/08/2027 USD 310000 275301  0.64 N e ‘ ‘
DH Europe Finance Il SARL 0.45%  EUR 330,000 317,881 0.74 Smurfit Kappa Treasury ULC, 144A  USD 400000 399153 0.92
18/03/2028 0
LS i 5.2% 15/01/2030
Digital Dutch Finco BV, REIT, EUR 200,000 207,065 0.48 801.192 1.85
Reg. S 0.625% 15/07/2025 NETHERLANDS " "
DTE Electric Co. 1.9% 01/04/2028  USD 530,000 476,675 1.10 -
. 2 tieve Rabobank UA D 05,000 4974 11
Eli Lily & Co. 4.5% 09/02/2029 USD 340000 333328 078 aoberctieve RobobankU vs B °
FedEx Corp. 0.45% 04/05/2029 EUR 310,000 287,592 0.67 NXP BY 3.4% 01/05/2030 USD 260.000 236614 055
Healthpeak OP, LLC, REIT 1.35%  USD 220,000 199,871 0.46 ‘ 734094 170
01/02/2027 PORTUGAL " "
Humana, Inc. 5.75% 01/03/2028 usDb 200,000 203,916 0.47 -
. . ; EDPF BV, 144A 6.3° D 4 413,2 :
Johnson Controls International plc ~ EUR 200000 209,184  0.48 s 6.3% us 00,000 3286 096
3% 15/09/2028 413286 9%
Kilroy Realty LP, REIT 4.75% usD 210,000 199,340 0.46 SOUTH KOREA " "
15/12/2028 4
PNC Financial Services Group, Inc. ~ USD 455000 418673 097 ShinhanBank Co. Lid, Reg. S Lt GUUDEY) - EEATE)
(The) 1.15% 13/08/2026 SA:{SOA] 102/011202; S 5.375% usD 400,000 399,658 0.93
Prologis Euro Finance LLC, REIT  EUR 210,000 200,496 0.46 n ~o. L1d., Reg. 5 9.9/5% ' ' :
11/05/2026
0.375% 06/02/2028 794,061 184
Rewvity, Inc. 0.85% 15/09/2024 usD 100,000 98,900 0.23 2 :
Rewvity, Inc. 3.3% 15/09/2029 usD 110,000 100,519 0.23
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SCHEDULE OF INVESTMENTS

As at 30 June 2024 Financial Futures Contracts

Quantity/ Market Global Unrealised % of
Nominal Value % of Net Number of Exposure Gain/(Loss) Net
Investments Currency Value UsD Assets Security Description Contracts Currency usD USD Assets
SUPRANATIONAL US 2 Year Note, 30/09/2024 4 USD 817,625 281 -
African Development Bank 4.125%  USD 320,000 316,219 0.73 Total Unrealised Gain on Financial 281 -
25/02/2027 Futures Contracts
International Finance Corp. 3.3% CAD 460,000 329,539 0.76 Euro-Bobl, 06/09/2024 ©) EWR (1,123,383) (10,208)  (0.03)
10/05/2028 Long Gilt, 26/09/2024 @2 GBP (248,015) (3639)  (0.01)
645,758 1.49 US 5 Year Note, 30/09/2024 (14) USD  (1,496,141)  (14437)  (0.03)
UNITED KINGDOM US 10 Year Note, 19/09/2024 (6) USD (662625)  (5062) (0.01)
Astrazeneca Finance LLC 4.875% uUsD 280,000 280,492 0.65 Total Unrealised Loss on Financial (33,346)  (0.08)
03/03/2028 Futures Contracts
280,492]N0:65 Net Unrealised Loss on Financial (33,065)  (0.08)
UNITED STATES OF AMERICA Futures Contracts
AES Corp. (The) 1.375% UsSD 250,000 234,648 0.54
15/01/2026
Amgen, Inc. 3% 22/02/2029 usD 240,000 221,756 0.51
Atlassian Corp. 5.25% 15/05/2029  USD 300,000 301,109 0.70
Autodesk, Inc. 4.375% 15/06/2025  USD 100,000 98898  0.23 Forward Currency Exchange Contracts
Becton Dickinson & Co. 5.081% UsD 200,000 200,488 0.46 Unrealised
07/06/2029 Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Bristol-Myers Squibb Co. 3.2% UsD 210,000 202,722 0.47 Purchased Purchased Sold Sold Date  Counterparty USD  Assets
15/06/2026
Centene Corp. 4.25% 15/12/2027  USD 210,000 200,768 0.46 EEE 32232 ﬂgg 3‘7‘?33 82;8%853 P Mirsgig 13 C
CyrusOne Data Centers lssuer | usp 180,000 167,340  0.39 USD 164780  CAD 224830 19007/202  State Streat 50 -
E&:\znﬁi ’Hg‘m‘] 4|':c/° 52%22/ 2049 S e O oE 047 uUsD 473741 EUR 433722 23/08/2024 Citibank 8482  0.02
e y ' uUsD 280410  EUR 257,097 23/08/2024 Deutsche 4619 0.01
Equitable Financial Life Global USb 220000 202534 047 5 1996142 EUR 1832827 230812024  JP. MOBQQ: 30042 007
Funding, 144A1.3% 12/07/2026 USD 196398 EUR 181979 23/08/2024 Morgan 1186 -
Fifth Third Bancorp, FRN 1.707% UsD 260,000 238,726 0.55 Stanley
o1/1/2027 usD 906050 EUR 831300 23082024  Standad 14302  0.03
Health Care Service Corp. AMutual ~ USD 240,000 231,096 0.53 Chartered
Legal Reserve Co., 144A1.5% USD 10076975  EUR 9243436 23008/2024 UBS 161406  0.38
01/06/2025 usD 219243 EUR 204165 2300812024  Wells Fargo 282 -
Health Care Service Corp. AMutual USD 175,000 174,889 0.40 ) 24 GBP 19 01/07/2024  J.P.Morgan _ _
Legal Reserve Co., 144A5.2% usD 236,148 GBP 186,189 02007/2024  J.P.Morgan 07 -
15/06/2029 _ usD 10,13  GBP 86,509 23/08/2024 Bank of 678 -
Icon Investments Six DAC 5.809%  USD 400,000 404,492 0.94 America
08/05/2027 usD 129817 GBP 101542 23/08/2024 Citibank 1474 0.1
Icon Investments Six DAC 5.849% uUsD 400,000 407,749 0.94 usD 518613 GBP 407 474 231082024 Deutsche 3,592 0.01
08/05/2029 Bank
IQVIA, Inc. 6.25% 01/02/2029 usD 130,000 134,129 0.31 UsD 1,005,270 GBP 790,832 23/08/2024 HSBC 5709  0.01
Kaiser Foundation Hospitals 3.15%  USD 540,000 518,604 1.20 usb 401,387 GBP 314,878 23/08/2024  J.P. Morgan 3,401 0.01
01/05/2027 usb 338671  GBP 265,139 23/08/2024 Morgan 3551 0.01
Metropolitan Life Global Funding I, usD 600,000 574,337 1.33 Stanley
144A 0.95% 02/07/2025 ) 121728 GBP 95448 23/08/2024 UBS 1,088 -
New York State Electric & Gas USD 200,000 203,836 0.47 Total Unrealised Gain on Forward 241,275 0.56
Corp., 144A 5.65% 15/08/2028 Currency Exchange Contracts
NextEra Energy Capital Holdings, usD 240,000 240,729 0.56 EUR 32,249 UsD 34,940 02/07/2024 HSBC (435) -
Inc. 5.749% 01/09/2025 EUR 102,347 USD 111,834 23/08/2024  BNY Mellon (2,044) -
Niagara Mohawk Power Corp., usb 220,000 183,918 0.43 EUR 107,850  USD 116,859 23/08/2024  J.P. Morgan (1,167) -
144A1.96% 27/06/2030 GBP 40446 USD 51,127 01/07/2024  J.P. Morgan (25) -
PNC Financial Services Group, Inc.  USD 300,000 296,590 0.69 GBP 24,234,326 USD 30,821,119 02/07/2024 HSBC  (202,260)  (0.47)
(The), FRN 4.758% 26/01/2027 GBP 9777251  USD 12470769 02007/2024  JP.Morgan  (117,701)  (0.27)
Roche Holdings, Inc., 144A 5.338% USD 400,000 407,949 0.94 GBP 23,613 usD 29,904 02/08/2024  J.P. Morgan (65) -
13/11/2028 GBP 25753068  USD 32568179 02/08/2024  State Strest  (24,291)  (0.06)
Sutter Health 1.321% 15/08/2025 uUsb 285,000 272,260 0.63 GBP 172,397 usD 219,362 23/08/2024  State Street (1,463) -
Truist Financial Corp., FRN 1.267%  USD 140,000 130,335 0.30 usb 166,175 AUD 249,878 19/07/2024 NatWest (556) _
02/03/2027 Markets plc
UMBS 6% 01/06/2054 usD 104,998 105,689 0.24 usD 445579 AUD 685057 19/07/2024  State Street  (11,524)  (0.03)
US Treasury Bill 0% 22/08/2024 usD 190,000 188,565 0.44 usD 156,056  AUD 234,657 19/07/2024 UBS (518) -
6,745315  15.60 uUsD 109616  CAD 150,104 19/07/2024 Bank of ©) -
Total Bonds 12,374,595  28.63 America
Total Transferable securities 12,374,595 28.63 UsD 273,240 CAD 376,934 19/07/2024  State Street (2,045)  (0.01)
and money market instruments uUsD 34493 EUR 32,249 02/07/2024 HSBC (12) -
dealt in on another regulated market Usb 58 GBP 46 01/07/2024  J.P. Morgan - -
Total Investments 42577412 98.50 usD 18658  GBP 14,773 02/07/2024  J.P. Morgan 6) -
Total Unrealised Loss on Forward (364,121)  (0.84)
Currency Exchange Contracts
Net Unrealised Loss on Forward (122,846)  (0.28)

Currency Exchange Contracts
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As at 30 June 2024

Cash 507,237 1.17
Other assets/(liabilities) 139,654 0.33
Total net assets 43,224,303 100.00

Geographic Allocation of Portfolio

% of Net

Assets

United States of America 34.68
Supranational 19.45
Netherlands 4.92
South Korea 4.66
United Kingdom 4.36
France 3.70
Ireland 3.31
Spain 2.85
Sweden 2.68
Australia 2.16
Germany 2.09
Chile 1.37
Finland 1.33
Italy 0.98
Portugal 0.96
India 0.93
Thailand 0.92
Japan 0.91
Jordan 0.91
Switzerland 0.83
Denmark 0.81
Belgium 0.74
Romania 0.52
Slovenia 0.52
Croatia 0.50
Luxembourg 0.49
Philippines 0.46
Mexico 0.46
Total Investments 98.50
Cash and Other assets/(liabilities) 1.50
Total 100.00

™ This Fund was launched on 19 March 2024.
The accompanying notes are an integral part of these financial statements.
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Global Investment Grade Corporate Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from,
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of investment-grade corporate bonds
from issuers around the world, including emerging markets.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities that are
rated BBB- or higher by Standard & Poor’s or have an
equivalent rating (or, if unrated, are of equivalent quality)
and are issued by companies. In accordance with its own
internal rating system, the investment manager will ensure
that the unrated corporate debt securities in which the fund
invests are of the same quality as the rated securities of
the same type. Portfolio debt securities can include fixed
and floating rate bonds, warrants and other transferable
debt securities of any type, including high-yield securities.
The fund may also invest in preferred shares, hybrids, as
well as government securities. The fund may also invest
up to 25% in convertible bonds (including up to 10% in
contingent convertible bonds).

In seeking to achieve the fund’s objective the fund
may also invest, on an ancillary basis, in other eligible
securities as described in the ‘General Investment Powers
and Restrictions’ section of the current prospectus. The
fund may invest in asset-backed securities (ABS) and
mortgage-backed securities (MBS), on an ancillary basis,
to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may also
use derivatives to create synthetic short positions in debt
securities and credit indices. The fund may use total return
swaps (TRS) and any use is expected to be on a temporary
basis and dependent on market conditions or when
prevailing market conditions cause TRS to be the most
efficient instrument to express a view in a particular credit.
Use of TRS is expected for efficient portfolio management
and the impact is expected to be an increase in risk-
adjusted returns. Investors should refer to the “Total Return
Swaps’ section of the current prospectus for more details
on the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent

with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing
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Bonds
AUSTRALIA
APA Infrastructure Ltd., Reg. S GBP 340,000 308,057 1.35
2.5% 15/03/2036
Ausgrid Finance Pty. Ltd., Reg. S EUR 150,000 130,621 0.57
0.875% 07/10/2031
NBN Co. Ltd., Reg. S 4.375% EUR 100,000 113,076 0.50
15/03/2033
Transurban Finance Co. Pty. Ltd., EUR 100,000 109,926 0.48
Reg. S 4.225% 26/04/2033
661,680 2.90
BELGIUM
Aedifica SA, REIT, Reg. S 0.75% EUR 100,000 84,443 0.37
09/09/2031
84,443 0.37
CANADA
Enbridge, Inc. 6.2% 15/11/2030 usD 35,000 36,907 0.16
Enbridge, Inc. 6.7% 15/11/2053 usD 40,000 44,353 0.20
Rogers Communications, Inc. uUsD 5,000 4,032 0.02
4.35% 01/05/2049
TransCanada PipeLines Ltd. USD 165,000 165,084 0.72
6.203% 09/03/2026
250,376 1.10
CHILE
Corp. Nacional del Cobre de Chile, uUsD 200,000 190,265 0.83
Reg. S 3.625% 01/08/2027
190,265 0.83
DENMARK
Danske Bank A/S, Reg. S, FRN EUR 100,000 108,336 0.48
4.625% 14/05/2034
Orsted A/S, Reg. S, FRN 5.125% EUR 100,000 108,044 0.47
14/03/3024
TDC Net A/S, Reg. S 5.618% EUR 100,000 110,122 0.48
06/02/2030
326,502 1.43
FRANCE
France Government Bond OAT, EUR 160,000 60,374 0.27
Reg. S, 144A 0.5% 25/05/2072
RCI Banque SA, Reg. S 3.875% EUR 150,000 159,887 0.70
12/01/2029
220,261 0.97
GERMANY
Bundesrepublik Deutschland, EUR 50,000 51,918 0.23
Reg. S 2.5% 15/08/2054
Fraport AG Frankfurt Airport EUR 57,000 61,659 0.27
Services Worldwide, Reg. S 4.25%
11/06/2032
LEG Immobilien SE, Reg. S0.75%  EUR 200,000 171,123 0.75
30/06/2031
284,700 1.25
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
ICELAND UNITED STATES OF AMERICA
Arion Banki HF, Reg. S 0.375% EUR 120,000 123,747 0.54 AbbVie, Inc. 4.05% 21/11/2039 usb 75,000 65,823 0.29
14/07/2025 AbbVie, Inc. 4.7% 14/05/2045 usD 95,000 87,088 0.38
123,747 0.54 Arthur J Gallagher & Co. 5.45% usD 120,000 120,000 0.53
ITALY 15/07/2034
Autostrade per I'ltalia SpA, Reg. S EUR 100,000 109,837 0.48 Becton Dickinson & Co. 4.669% usb 52,000 45,996 0.20
4.75% 24/01/2031 06/06/2047
Autostrade per I'ltalia SpA, Reg. S EUR 100,000 105,980 0.47 Centene Corp. 3% 15/10/2030 usb 30,000 25,743 0.1
4.25% 28/06/2032 Centene Corp. 2.5% 01/03/2031 usD 60,000 49,364 0.22
215,817 0.95 CNO Financial Group, Inc. 5.25% USD 26,000 25,328 0.11
LUXEMBOURG 30/05/2029
Blackstone Property Partners EUR 175,000 173,836 0.76 CVS Health Corp. 5.05% usb 65,000 56,708 0.25
Europe Holdings SARL, Reg. S 25/03/2048
1% 20/10/2026 DTE Energy Co. 5.1% 01/03/2029 usb 155,000 154,305 0.68
Logicor Financing SARL, Reg. S EUR 200,000 169,483 0.75 Fiserv, Inc. 5.45% 15/03/2034 usD 105,000 105,179 0.46
0.875% 14/01/2031 Ford Motor Credit Co. LLC 5.8% USD 200,000 200,378 0.88
343,319 1.51 05/03/2027
MEXICO Goldman Sachs Group, Inc. (The), GBP 272,000 305,820 1.34
America Movil SAB de CV 5.75% GBP 200,000 262,230 1.15 Reg. S 1.5% 07/12/2027
28/06/2030 Humana, Inc. 5.75% 15/04/2054 usb 30,000 29,297 0.13
262,230 1.15 Intercontinental Exchange, Inc. 3% UsbD 170,000 111,810 0.49
NETHERLANDS 15/06/2050
ING Groep NV, FRN 6.083% USD 200,000 202,510 0.89 Kilroy Realty LP, REIT 3.45% USD 20,000 19,759 0.09
11/09/2027 15/12/2024
ING Groep NV, Reg. SY FRN EUR 100‘000 106,775 0.47 Kilroy Realty LP, REIT 3.05% UsbD 15,000 12,702 0.06
4.375% 15/08/2034 15/02/2030
TenneT Holding BV, Reg. S 4.25%  EUR 100,000 112,248 0.49 [Nllieyy [Reeiyy LU [RET 2:57% usb 10,000 7556 003
28/04/2032 15/11/2032
421,533 1.85 Occidental Petroleum Corp. 6.125% USD 16,000 16,443 0.07
NORWAY 01/_01/2031 .
Var Energi ASA, Reg. S, FRN EUR 100,000 116.265 051 Occidental Petroleum Corp. 7.5% UsD 30,000 33,198 0.14
7.862% 15/11/2083 Dbt
116,265 0.51 Pacific Gas and Electric Co. 6.75% uUsD 90,000 94,945 0.42
SOUTH KOREA 1.5/01/2053 ;
SK Broadband Co. Ltd., Reg. S USD 200,000 198,337 0.87 Pliltzd(?r;g\ﬁ/itT;gtS/Ezrgggpnses Pe. usb 165,000 158,406 069
4.875% 28/06/2028 Realty Income Corp., REIT 2.5% GBP 244,000 204,816 0.90
198,337 0.87 14/01/2042
SPAIN Regal Rexnord Corp. 6.05% usD 45000 45,159 0.20
Banco de Sabadell SA, Reg. S, EUR 100,000 102,980 0.45 15/02/2026
HR 2t Ul ie ] Salesforce, Inc. 2.9% 15/07/2051  USD 108000 70920 031
Redexis S.A.U., Reg. S 4.375% EUR 100,000 106,423 0.47 Southern Co. (The) 57% uUsD 55’000 56,283 0.25
Telefonica Europe BV, Reg. S, FRN  EUR 100,000 109,690 0.48 Stanley Black & Decker, Inc. 2.75%  USD 83,000 48356 0.21
5.752% Perpetual 15/11/2050
319,093 1.40 UnitedHealth Group, Inc. 3.25% usD 150,000 104,819 0.46
SWEDEN 15/05/2051
Autoliv, Inc., Reg. S 3.625% EUR 100,000 106,251 0.47 Upjohn Finance BV, Reg. S 1.908% EUR 100,000 89,918 0.39
07/08/2029 23/06/2032
Tele2 AB, Reg. S 3.75% 22/11/2029 EUR 100,000 107,085 0.47 US Treasury 4.625% 31/05/2031 usbD 460,000 470,027 2.06
213,336 0.94 VF Corp. 2.95% 23/04/2030 usD 70,000 58,412 0.26
UNITED KINGDOM Western Midstream Operating LP usD 55,000 56,846 0.25
Barclays plc, FRN 2.279% USD 205,000 190,216 0.84 6.35% 15/01/2029
24/11/2027 Western Midstream Operating LP, uUsD 50,000 46,629 0.20
London Stock Exchange Group plc, GBP 230,000 246,430 1.08 STEP 4.05% 01/02/2030
Reg. S 1.625% 06/04/2030 2,978,033 13.06
National Grid Electricity Distribution ~ EUR 200,000 214,405 0.94 Total Bonds 8,438,860 37.02
East Midlands plc, Reg. S 3.949% Total Transferable securities 8,438,860  37.02
20/09/2032 and money market instruments
NatWest Group plc, Reg. S, FRN GBP 100,000 116,070 0.51 admitted to an official exchange listing
2.105% 28/11/2031
Sf_ %?5%8%%38,?&% REITRegESH FEUR 187;000] SE182,676 058 Transferable securities and money market instruments dealt in
Severn Trent Utilities Finance plc, ~ GBP 90,000 118,397 0.52 on another regulated market
Reg. S 6.25% 07/06/2029 Bonds
S'g\égrnSTZ%tolé;gigzso grance plc, EUR 100,000 105,268 0.46 AUSTRALIA
Virgin Media Secured Finance plc, GBP 100,000 105,261 0.46 N 010, Btk Tl eesis e ALY et 149
Reg. S 4.125% 15/08/2030 o020 o
1,228,923 5.39 South32 Treasury Ltd., 144A4.35% USD 78,000 71,029 0.31
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Nominal Value % of Net Nominal Value % of Net
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Telstra Group Ltd., Reg. S 3.75% EUR 100,000 109,012 0.48 LUXEMBOURG
04/05/2031 Logicor Financing SARL, Reg. S EUR 100,000 107,893 0.47
Transurban Finance Co. Pty. Ltd., EUR 100,000 106,082 0.47 4.625% 25/07/2028
Reg. S 3.974% 12/03/2036 107,893 0.47
528,725 2.32 NETHERLANDS
BELGIUM Universal Music Group NV, Reg. S EUR 100,000 109,674 0.48
Aedifica SA, REIT, Reg. S 0.75% EUR 200,000 168,915 0.74 4% 13/06/2031
09/09/2031 109,674 0.48
UCB SA, Reg. S 4.25% 20/03/2030 EUR 100,000 107,099 0.47 NEW ZEALAND
276,014 1.21 Chorus Ltd. 3.625% 07/09/2029 EUR 100,000 106,512 0.47
CANADA 106,512 0.47
Enbridge, Inc. 5.625% 05/04/2034 uUsb 20,000 20,125 0.09 NORWAY
Enbridge, Inc. 5.95% 05/04/2054 usb 65,000 65,440 0.28 Yara International ASA, 144A usD 105,000 115,205 0.51
Rogers Communications, Inc. UsSD 129,000 106,859 0.47 7.378% 14/11/2032
4.55% 15/03/2052 115,205 0.51
192,424 0.84 PANAMA
CROATIA Panama Government Bond 7.5% uUsD 200,000 209,999 0.92
Erste&Steiermaerkische Banka dd, EUR 100,000 109,023 0.48 01/03/2031
Reg. S, FRN 4.875% 31/01/2029 209,999 0.92
109,023 0.48 ROMANIA
CZECH REPUBLIC Banca Comerciala Romana SA, EUR 100,000 112,422 0.49
Ceska sporitelna A/S, Reg. S, FRN EUR 100,000 108,821 0.48 Reg. S, FRN 7.625% 19/05/2027
4.824% 15/01/2030 Romania Government Bond, 144A  USD 80,000 79,663 0.35
Ceska sporitelna A/S, Reg. S, FRN  EUR 100,000 106,908 0.47 5.875% 30/01/2029
4.57% 03/07/2031 192,085 0.84
215,729 0.95 SPAIN
FRANCE Banco de Sabadell SA, Reg. S, EUR 100,000 108,262 0.48
Engie SA, 144A 5.625% 10/04/2034 USD 200,000 200,121 0.88 FRN 4.25% 13/09/2030
200,121 0.88 CaixaBank SA, Reg. S, FRN 3.5% GBP 200,000 239,476 1.05
GERMANY 06/04/2028
Bayer US Finance Il LLC, 144A uUsb 155,000 116,168 0.51 347,738 1.53
4.7% 15/07/2064 UNITED KINGDOM
Deutsche Bank AG, FRN 3.961% USD 150,000 148,758 0.65 HSBC Holdings plc, Reg. S, FRN EUR 100,000 113,627 0.50
26/11/2025 6.364% 16/11/2032
ProGroup AG, 144A 5.375% EUR 25,000 26,603 0.12 Nationwide Building Society, EUR 100,000 107,021 0.47
15/04/2031 Reg. S, FRN 4.375% 16/04/2034
Schaeffler AG, Reg. S 4.5% EUR 100,000 107,884 0.47 Standard Chartered plc, FRN, 144A  USD 200,000 211,712 0.93
14/08/2026 7.018% 08/02/2030
399,413 1.75 Standard Chartered plc, Reg. S, EUR 100,000 107,641 0.47
HONG KONG FRN 4.196% 04/03/2032
AIA Group Ltd., 144A 5.375% UsD 200,000 196,723 0.86 540,001 2.37
05/04/2034 UNITED STATES OF AMERICA
196,723 0.86 AbbVie, Inc. 5.05% 15/03/2034 usDb 95,000 95,449 0.42
ICELAND Ally Financial, Inc., FRN 6.992% UsD 55,000 57,235 0.25
Landsbankinn HF, Reg. S 6.375% EUR 100,000 112,502 0.49 13/06/2029
12/03/2027 Ally Financial, Inc., FRN 6.848% uUsD 53,000 54,626 0.24
Landsbankinn HF, Reg. S 5% EUR 100,000 109,681 0.48 03/01/2030
13/05/2028 Applebee’s Funding LLC, Series UsD 49,500 47,753 0.21
222,183 0.97 2019-1A‘A2II', 144A 4.723%
IRELAND 05/06/2049
SMBC Aviation Capital Finance UsD 200,000 199,004 0.87 Arbys Funding LLC, Series 2020-1A  USD 77,000 71,561 0.31
DAC, 144A 5.3% 03/04/2029 ‘A2, 144A 3.237% 30/07/2050
199,004 0.87 Assurant, Inc. 6.1% 27/02/2026 usD 35000 35433 0.16
ISRAEL Bank of America Corp., FRN usD 125000 113,934 0.50
Teva Pharmaceutical Finance EUR 100,000 118698 052 3.194% 23/07/2030
Netherlands Il BV 7.375% Bank of America Corp., FRN UsSD 65,000 65,492 0.29
15/09/2029 6.125% Perpetual
118,698 0.52 Boardwalk Pipelines LP 5.625% usbD 165,000 163,682 0.72
ITALY 01/08/2034
Eni SpA, 144A55% 15/05/2034  USD 200000 199,653  o0gg  Broadcom Inc, 144A2.45% usb 50000 42373 019
Leasys SpA, Reg. S 4.625% EUR 100,000 109,265 048 15/02/2031
16/02/2027 Broadcom, Inc., 144A 3.419% usD 18000 15638  0.07
308918  1.36 (loll/700 N
Capital One Financial Corp., FRN UsSD 72,000 65,233 0.29
JAPAN 3.273% 01/03/2030
bilgein iteley G Ll s JE AQULY) e Ve Capital One Financial Corp., FRN  USD 55000 54,193 0.24
4.345% 17/09/2027 5.247% 26/07/2030
191,469 0.84 ’
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Capital One Financial Corp., FRN  USD 30,000 23,574 0.10 Hardee’s Funding LLC ‘A23’, 144A  USD 28275 27,058 0.12
2.359% 29/07/2032 5.71% 20/06/2048
Camival Corp., 144A 5.75% EUR 100,000 110,740 0.49 HAT Holdings | LLC, 144A 8% usD 60,000 62,538 0.27
15/01/2030 15/06/2027
CBRE Services, Inc. 5.5% usD 20,000 20,173 0.09 HCA, Inc. 3.625% 15/03/2032 usD 135000 119,756 0.52
01/04/2029 Health Care Service Corp. AMutual  USD 50,000 49,905 0.22
Centene Corp. 3.375% 15/02/2030  USD 55,000 48,891 0.21 Legal Reserve Co., 144A 5.875%
Charter Communications Operating  USD 50,000 50,372 0.22 15/06/2054
LLC 6.1% 01/06/2029 Hilcorp Energy | LP, 144A 6% usD 20,000 19,330 0.08
Charter Communications Operating ~ USD 230,000 189,114 0.83 15/04/2030
LLC 2.8% 01/04/2031 Hilcorp Energy | LP, 144A8.375%  USD 15000 16,004 0.07
Cheniere Energy Partners LP, 144A  USD 35,000 35,253 0.15 01/11/2033
5.75% 15/08/2034 Home Depot, Inc. (The) 4.85% usD 115000 114,686 0.50
Cheniere Energy Partners LP 4.5%  USD 35,000 33,461 0.15 25/06/2031
01/10/2029 Home Depot, Inc. (The) 4.95% usD 50,000 49,888 0.22
Cheniere Energy Partners LP usD 33,000 28,350 0.12 25/06/2034
3.25% 31/01/2032 Hyundai Capital America, 144A usD 30,000 30,049 0.13
Cheniere Energy, Inc., 144A5.65%  USD 45,000 45,138 0.20 5.35% 19/03/2029
15/04/2034 Hyundai Capital America, 144A usD 85,000 88,743 0.39
Chesapeake Energy Corp., 144A usD 55,000 54,543 0.24 6.2% 21/09/2030
5.875% 01/02/2029 Icon Investments Six DAC 5.849%  USD 200,000 203,875 0.89
Citigroup, Inc., FRN 4.412% usD 165,000 157,862 0.69 08/05/2029
31/03/2031 Intel Corp. 3.25% 15/11/2049 usD 95,000 64,767 0.28
Corebridge Financial, Inc. 3.85% usD 85000 79,988 0.35 Intel Corp. 3.05% 12/08/2051 usD 64,000 41,321 0.18
05/04/2029 IQVIA, Inc. 5.7% 15/05/2028 usD 200,000 202,406 0.89
Corebridge Global Funding, 144A usb 20,000 19,964 0.09 Jack in the Box Funding LLC ‘A2, USD 47,750 44,547 0.19
5.2% 12/01/2029 144A 3.445% 26/02/2052
CyrusOne Data Centers Issuer | usD 35,000 32,538 0.14 Jane Street Group, 144A 7.125% usD 55,000 56,423 0.25
LLC ‘A2, 144A 4.5% 20/05/2049 30/04/2031
Diamondback Energy, Inc. 5.75% uUsb 115,000 112,970 0.50 JPMorgan Chase & Co., FRN usb 130,000 115,522 0.51
18/04/2054 2.739% 15/10/2030
Driven Brands Funding LLC, Series USD 23,688 23,066 0.10 Kenvue, Inc. 5.1% 22/03/2043 UsSD 60,000 58,646 0.26
2019-1A°A2', 144A 4.641% Kinetik Holdings LP, 144A 6.625% usbD 40,000 40,662 0.18
20/04/2049 15/12/2028
Driven Brands Funding LLC, Series USD 23,875 22,775 0.10 LKQ Dutch Bond BV 4.125% EUR 100,000 107,131 0.47
2019-2A ‘A2, 144A 3.981% 13/03/2031
20/10/2049 Mattel, Inc., 144A 5.875% usD 115,000 115,346 0.51
Driven Brands Funding LLC, Series  USD 62,888 57,404 0.25 15/12/2027
2020-2A'AZ', 144A 3.237% Morgan Stanley, FRN 4.431% usD 220,000 213,569 0.94
20/01/2051 23/01/2030
Duke Energy Corp. 5.75% usb 115000 117,626  0.52 Morgan Stanley, FRN 6.342% usb 65000 69,478  0.30
15/09/2033 18/10/2033
Elevance Health, Inc. 5.125% usD 60,000 56000  0.25 Motorola Solutions, Inc. 5.4% usD 20000 19,963  0.09
15/02/2053 15/04/2034
ERAC USA Finance LLC, 144A usb 70,000 68,689 0.30 New York State Electric & Gas usD 100,000 102,348 0.45
4.9% 01/05/2033 Corp., 144A 5.85% 15/08/2033
Eversource Energy 5.85% usb 90,000 91,588 0.40 Nissan Motor Acceptance Co. LLC, ~ USD 5,000 5,127 0.02
15/04/2031 144A 6.95% 15/09/2026
Exelon Corp. 5.6% 15/03/2053 Usb S51000) R0 2H/60) 02l Occidental Petroleum Corp. 6.6%  USD 75000 78798  0.35
Extra Space Storage LP, REIT 4%  USD 180,000 169,643 0.74 15/03/2046
15/06/2029 ONEOK, Inc. 5.8% 01/11/2030 usD 30,000 30872  0.14
Fizfg;og;izfgz%ancmpy FRN6.339%  USD 35000 35978  0.16 Owens Corning 5.7% 15/06/2034  USD 15000 15260 0.7
1 0,
Fisery, Inc. 4.5% 24/05/2031 EUR 105000 116987 051  peero SoMing.55% 150062054 8D ggjggg gg:gg -
Foundry JV Holdco LLC, 144A usD 200,000 205,278 0.90 01/04/2053
Sl AT P Patterson-UTI Energy, Inc. 7.15% ~ USD 20000 21,349 0.09
Gsegnglﬁ%gzgzlganmal Co., Inc. UsD 50,000 50,192 0.22 01/10/2033
. 0 .
Goldman Sachs Group, Inc. (The), ~ USD 95000 87845 038 | iaesren Serprises Ple. USD AR TREE
FRN 1.948% 21/10/2027 Phinia, Inc., 144A 6.75% uSD 5,000 5087  0.02
Goldman Sachs Group, Inc. (The), UsD 115,000 111,040 0.49 15/04/2029
FRN 4.223% 01/05/2029 Planet Fitness Master Issuer LLC ~ USD 85000 84,961 0.37
Hardee’s Ifunfilng LLC, Series UsD 24,125 21,985 0.10 ‘A2, 144A 5.765% 05/06/2054
2020-1A°AZ', 144A 3.981% Santander Holdings USA, Inc., FRN ~ USD 88,000 81,280  0.36
AU EANE) _ 2.49% 06/01/2028
i e iheve usb 33950 29257 013 santander Holdings USA, Inc., FRN  USD 6000 6132  0.03
' : 6.499% 09/03/2029
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Credit Default Swap Contracts

Interest
Quantity/ Market (Paid)/ Market
Nominal Value % of Net Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
Investments Currency Value usb Assets Amount  Currency Counterparty Entity Sell Rate Date USD  Assets
Santander Holdings USA, Inc., FRN  USD 20,000 20,511 0.09 410,000 EUR J.P.Morgan Cellnex Telecom Sell  5.00% 20/06/2029 77,007 0.34
6.565% 12/06/2029 SA2.875%
Santander Holdings USA, Inc., FRN  USD 45,000 45,482 0.20 18/04/2025
6.174% 09/01/2030 125,000 USD Barclays  JPMorgan Chase  Sell  1.00% 20/12/2024 507 -
SBA Tower Trust, REIT, 144A usD 100,000 88,886 0.39 & Co.2.95%
2.328% 15/07/2052 01/10/2026
SBA Tower Trust, REIT, 144A usb 150,000 121,185 0.53 125000 USD BNP Morgan Stanley Sell 1.00% 20/12/2024 505 -
2.593% 15/1 0/21056 ’ ’ ’ Paribas 5% 24/11/2025
SEB Funding LLC ‘A2, 144A usD 25000 25418 0.1 Total Credit Default Swap 78019 0.34
7.386% 30/04/2054 Contracts at Fair Value - Assets
Sempra 3.7% 01/04/2029 uUsD 55,000 51,716 0.23 100,000 USD J.P.Morgan Tesla, Inc. 5.3% Buy (1.00)% 20/06/2026  (1,196) -
ServiceMaster Funding LLC, usD 23574 21,029 0.09 ) 15/08/2025
Series 2020-1 ‘A2’, 144A 2.841% Total Credit Default Swap (1,196) -
30/01/2051 Contracts at Fair Value - Liabilities
Solventum Corp., 144A 5.45% usD 165,000 163,820 0.72 Net Market Value on Credit 76823 034
13/03/2031 Default Swap Contracts - Assets
Solventum Corp., 144A 5.6% uUsb 80,000 79,127 0.35
23/03/2034
Southern California Edison Co. usD 10,000 10,128 0.04 . A
5.45% 01/06/2031 Financial Futures Contracts
Southern California Edison Co. UsD 180,000 113,822 0.50 Global Unrealised % of
2.95% 01/02/2051 Number of Exposure Gain/(Loss) Net
Sprint Capital Corp. 6.875% usD 50,000 53,170 0.23 Security Description Contracts Currency usD USD Assets
15/11/2028
- . Euro-Schatz, 06/09/2024 9 EUR 1,018,518 4574 0.02
t | . 8.759 D 4 1 24 ! Dees !
Spriny Capial Gorp. 8.75% us 5000 543 0 US 2 Year Note, 30/09/2024 § USD 1635250 3984 002
Stanley Black & Decker, Inc. 6% usD 115,000 118,865 0.52 US 30 Year Bond, 19/09/2024 14 USD 1,671,687 34,672 0.15
06/03/2028 US 5 Year Note, 30/09/2024 9 USD 961,805 8031 004
Starbucks Corp. 4.45% 15/08/2049  USD 70,000 58,553  0.26 US Ulira Bond, 19/09/2024 5 U 634531 16219 0.07
Starbucks Corp. 3.35% 12/03/2050 ~ USD 10,000 6,956 0.03 Total Unrealised Gain on Financial 67480 030
Targa Resources Partners LP usD 59,000 60,527 0.27 Futures Contracts
6.875% 15/01/2029 Euro-Bobl, 06/09/2024 (8) EUR (998,563) (9,073)  (0.04)
Targa Resources Partners LP 5.5%  USD 5,000 4,978 0.02 Euro-Bund, 06/09/2024 (2) EUR (282,659) (3,830)  (0.02)
01/03/2030 Euro-Buxl, 06/09/2024 (1) EWR (140570) (3360)  (0.02)
Vent;Jre Global LNG, Inc., 144A uUsb 115,000 126,067 0.55 Long Gilt, 26/09/2024 (6) GBP (744,046) (10,916)  (0.05)
9.5% 01/02/2029 . US 10 Year Note, 19/09/2024 (1) USD  (1214812)  (5282) (0.02)
BEMEMEELE) | eleligs, e, G zge ) LElD 80,000 80,001 035 540 vear Uitra Note, 19/09/2024 (3) USD (342563  (5.297) (0.02)
15/03/2026 Total U lised L« Fi ial 37,758 0.17
Wells Fargo & Co., FRN 2.164% usD 110,000 107,658 0.47 g ‘; ““::a 'ste t°ss on Financia (37.758) - (0.47)
11/02/2026 utures Lontracts —
Wells Fargo & Co., FRN 6.303%  USD 110,000 114501 050 | ) e
23/10/2029 Futures Contracts
Wells Fargo & Co., FRN 2.572% USD 135,000 117,355 0.51
11/02/2031
Wells Fargo & Co., FRN 3.9% usb 80,000 76,736 0.34
Perpetual Forward Currency Exchange Contracts
Zaxby's Funding LLC, Series 2021-  USD 175050 155,737 0.68 Unrealised
1A A2, 144A 3.238% 30/07/2051 Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
7,701,235 33.78 Purchased Purchased Sold Sold Date  Counterparty USD  Assets
Total Bonds 12,588,786 55.22
Total Transferable securities 12,588,786 55.22 EUR 33,111 usD 35,466 02108/2024 HSBC 15 N
and money market instruments usD 229,011 EUR 211,495 23/08/2024  J.P. Morgan 2,136 0.01
dealt in on another regulated market usD 6,313,416 EUR 5,785,600 23/08/2024 UBS 107,118 047
Total Unrealised Gain on Forward 109,269 0.48
. } Currency Exchange Contracts
Other transferable securities and money market instruments EUR 32111 USD 34790 02/07/2024 HSBC (433) _
Bonds EUR 1,000 usb 1,089 02/07/2024  J.P.Morgan (19) -
SUPRANATIONAL EUR 90,201 usb 97,348 23/08/2024 Morgan (588) -
- Stanley
Int I | Bank fi D 1 77 44
Reoenstrction & nge,opment us 00000 989 0 EUR 101944 USD 108,963 23/08/2024  State Street 4ed) -
1.75% 31/01/2031% EUR 100450  USD 108,058 23/08/2024 UBS (304) -
98.977 0.44 GBP 228,809 usb 290,050 19/07/2024 Deutsche (932)  (0.01)
§ ’ Bank
;°:a: g‘t’:dst ferabl i gg’g;’; g':: usD 35414 EWR 33411 02/07/2024 HSBC 1) -
e Oy ekt instraents g : usD 107,191 EUR 100,000 23/08/2024  J.P.Morgan 8) -
Total | ty i ! u 21.126.623 02.68 usD 2,175,587 GBP 1,747,131 19/07/2024  State Street (32,049)  (0.14)
otalinvestments oL : Total Unrealised Loss on Forward (34881)  (0.15)
Currency Exchange Contracts
Net Unrealised Gain on Forward 74,388 0.33
Currency Exchange Contracts
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Interest Rate Swap Contracts

Market
Nominal Security Maturity Value % of Net % of Net
Amount  Currency Counterparty Description Date USD Assets Assets
180,000 CAD  JP.Morgan  Pay floating REPO_  29/05/2033 692 - Norway 1.02
CORRA 1 day Czech Republic 0.95
Receive fixed Sweden 0.94
3472% Panama 0.92
225,000 EUR  JP.Morgan  Pay floating 05/12/2028 2510 001 Ireland 0.87
EURIBOR 6 month South Korea 0.87
ZR‘;%';G fixed Hong Kong 0.86
3 0 .
30000  CAD  JP.Morgan Payfloating REPO_  12/07/2033 4349 002 T°ma”'a 8'2:
CORRA1 day apan :
Receive fixed Chile 0.83
3.698% Israell 0.52
Total Interest Rate Swap 7,551 0.03 ('\‘]roatlza land 823
Contracts at Fair Value - Assets Ssxar?aatiz:al 0'44
1,300,000 CAD  J.P.Morgan P% ﬂ;;xng;liPO_ 29/05/2025 (231) - Total Investments 0268
Receive fixed Cash and Other assets/(liabilities) 7.32
4.424% Total 100.00
Total Interest Rate Swap (231) -
Contracts at Fair Value - Liabilities * Security is valued at its fair value under the direction of the Board of Directors of
Net Market Value on Interest 7320  0.03 the Company.
Rate Swap Contracts - Assets The accompanying notes are an integral part of these financial statements.
Swaption Contracts
Market
Value % of Net
Quantity  Security Description Currency Counterparty USD Assets
2,290,000 ITRAXX.EUROPE.MAIN.41-V1,Cal,  EUR Morgan 762 -
0.006%, 17/07/2024 Stanley
445,000  IRS Pay fixed 3.8% Receive floating usb Morgan 4,406  0.02
SOFR 1 day, Put, 3.8%, 12/08/2054 Stanley
2,036,000 IRS Pay fixed 4.75% Receive USD Morgan 1 -
floating SOFR 1 day , Put, 4.75%, Stanley
02/07/2026
Net Market Value on Swaption 5,169 0.02

Contracts - Assets

Cash
Other assets/(liabilities)
Total net assets

1,367,730 6.00
301,863 1.32
22,796,216 100.00

Geographic Allocation of Portfolio

% of Net

Assets

United States of America 46.84
United Kingdom 7.76
Australia 522
Germany 3.00
Spain 2.93
Netherlands 2.33
Italy 2.31
Luxembourg 1.98
Canada 1.94
France 1.85
Belgium 1.58
Iceland 1.51
Denmark 1.43
Mexico 1.15
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US Aggregate Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from, its
investments.

The fund is actively managed and invests mainly in a
diversified portfolio of US bonds.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities denominated
in U.S. dollars, which may include securities issued by
governments, government agencies, supra-national
organisations, companies and banks from developed
and emerging markets. Portfolio debt securities can also
include fixed and floating rate bonds, warrants and other
transferable debt securities of any type, including high
yield securities. The fund may invest more than 20% of
net assets in asset-backed securities (ABS) and mortgage-
backed securities (MBS), including for securitisation
purposes under the Securitisation Regulation, and invest
up to 25% in convertible bonds (including up to 10% in
contingent convertible bonds).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. This may
include, up to a limit of 10%, distressed and/or defaulted
bonds, on an ancillary basis.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may also
use derivatives to create synthetic short positions in debt
securities. The fund may use total return swaps (TRS)
and any use is expected to be on a temporary basis and
dependent on market conditions or when prevailing market
conditions cause TRS to offer the most efficient or only
way to express a view. Use of TRS is expected when they
offer the most efficient or only way to express a view and
the impact is expected to be negligible. Investors should
refer to the “Total Return Swaps’ section of the current
prospectus for more details on the expected and maximum
use of total return swaps by the fund. Any use of derivatives
aims to be consistent with the fund objectives and the
environmental and social characteristics described within

the relevant Sustainable Finance Disclosure Regulation
section of this report. For a summary of the main types
of derivatives that may be used within the fund and what
they may be used for, refer to the ‘Fund Derivatives Usage’
section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds
BELGIUM
Anheuser-Busch InBev Worldwide, usbD 106,000 108,368 0.23
Inc. 5.55% 23/01/2049
108,368 0.23
CANADA
Enbridge, Inc. 6.2% 15/11/2030 usb 12,000 12,654 0.03
Enbridge, Inc. 6.7% 15/11/2053 usDb 40,000 44,353 0.09
57,007 0.12
IRELAND
AerCap Ireland Capital DAC 3.3% usD 150,000 129,661 0.27
30/01/2032
129,661 0.27
ITALY
Autostrade per I'ltalia SpA, Reg. S EUR 120,000 115,333 0.24
2% 15/01/2030
115,333 0.24
SAUDI ARABIA
Gaci First Investment Co., Reg. S USD 200,000 174,046 0.36
5.125% 14/02/2053
174,046 0.36
UNITED KINGDOM
Barclays plc, FRN 2.852% UsD 200,000 195,100 0.41
07/05/2026
195,100 0.41
UNITED STATES OF AMERICA
AbbVie, Inc. 4.5% 14/05/2035 usD 70,000 66,626 0.14
AbbVie, Inc. 4.7% 14/05/2045 uUsD 48,000 44,002 0.09
AbbVie, Inc. 4.25% 21/11/2049 usD 63,000 53,318 0.1
Aon Corp. 2.8% 15/05/2030 usb 24,000 21,143 0.04
Arthur J Gallagher & Co. 6.75% usb 55,000 61,413 0.13
15/02/2054
Arthur J Gallagher & Co. 5.75% UsD 16,000 15,801 0.03
15/07/2054
AutoZone, Inc. 6.55% 01/11/2033 usb 121,000 130,836 0.27
Becton Dickinson & Co. 2.823% usDb 132,000 117,292 0.25
20/05/2030
Boardwalk Pipelines LP 3.4% uUsD 75,000 66,188 0.14
15/02/2031
Bristol-Myers Squibb Co. 6.25% USD 40,000 43,606 0.09
15/11/2053
Brixmor Operating Partnership LP, usSD 60,000 56,850 0.12
REIT 4.125% 15/05/2029
Brixmor Operating Partnership LP, USD 25,000 23,309 0.05
REIT 4.05% 01/07/2030
Brixmor Operating Partnership LP, usSD 58,000 56,538 0.12
REIT 4.125% 15/06/2026
Brixmor Operating Partnership LP, USD 77,000 74,152 0.16

REIT 3.9% 15/03/2027
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US Aggregate Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Capital One Financial Corp. 3.75%  USD 15,000 14,435 0.03 Sempra 3.4% 01/02/2028 usD 15,000 14,146 0.03
09/03/2027 Sempra 3.7% 01/04/2029 usD 21,000 19,746 0.04
Centene Corp. 3% 15/10/2030 usD 283,000 242,847 0.51 Southern Co. (The) 5.7% usD 55000 56,283 0.12
Citigroup, Inc. 4.45% 29/09/2027 usDb 25000 24,402 0.05 15/03/2034
CNO Financial Group, Inc. 5.25%  USD 24000 23859 0.05 Stanley Black & Decker, Inc. 2.75%  USD 28,000 16,313 0.03
30/05/2025 15/11/2050
CVS Health Corp. 5.05% usD 203,000 177,104 0.37 STERIS Irish FinCo. UnLtd Co. usD 180,000 154,468 0.32
25/03/2048 2.7% 15/03/2031
Diamondback Energy, Inc. 6.25% usDb 20,000 20,938 0.04 Sysco Corp. 2.45% 14/12/2031 usD 30,000 24,955 0.05
15/03/2053 Targa Resources Corp. 6.15% usD 39,000 40,377 0.09
DTE Energy Co. 5.1% 01/03/2029  USD 80,000 79,641 0.17 01/03/2029
Duke Energy Corp. 5% 15/08/2052  USD 73000 64,419 0.14 UnitedHealth Group, Inc. 5.05% usD 223,000 209,914 0.44
Edison International 4.7% usD 35,000 34,634 0.07 15/04/2053
15/08/2025 US Treasury 4.625% 30/09/2028 usD 400,000 404,656 0.85
Edison International 6.95% usD 10,000 10,666 0.02 US Treasury 4.875% 31/10/2028 USD 1,215,000 1,241,792 2.59
15/11/2029 US Treasury 0.625% 15/08/2030 USD 1,330,000 1,071,689 2.24
Eli Lilly & Co. 4.7% 09/02/2034 usb 80,000 79,065 0.17 US Treasury 1.375% 15/07/2033 usb 623,700 612,405 1.28
Ford Motor Co. 9.625% 22/04/2030  USD 10,000 11,684 0.03 US Treasury 1.75% 15/01/2034 USD 1,345,000 1,341,355 2.80
General Motors Financial Co., Inc. ~ USD 25,000 25,376 0.05 US Treasury 3.375% 15/08/2042 usD 2,795,000 2,396,276 5.00
5.8% 23/06/2028 US Treasury 4% 15/11/2042 USD 3,860,000 3,608,271 7.53
HCA, Inc. 3.5% 01/09/2030 usb 10,000 9,070 0.02 US Treasury 3.875% 15/02/2043 usD 370,000 339,258 0.71
Healthpeak OP, LLC, REIT 2.875%  USD 12,000 10,425 0.02 US Treasury 4.375% 15/08/2043 usD 330,000 323,000 0.67
15/01/2031 . US Treasury 4.5% 15/02/2044 usD 145,000 144,366 0.30
Hgsr;](?a?z%psat' Inc. (The) 5.3% usD 25000 24,813 0.05 US Treasury 4.25% 15/02/2054 usD 755000 732,704 153
Walt Di . (The) 3.69 D 4 4,122 07
Humana, Inc. 3.95% 15/03/2027  USD 140000 135682 0.8 Y ooy Co- (The) 3.6% vs 000 %4 00
Humana, Inc. 4.875% 01/04/2030  USD 68,000 66,978 0.14 Western Midstream Operating LP  USD 10,000 10,336 002
Humana, Inc. 5.375% 15/04/2031 uUsSD 45,000 44,990 0.09 6.35% 15/01/2029
Humana, Inc. 5.95% 15/03/2034 usb 45000 46,397 0.10 Westlake Corp. 1.625% 17/07/2029 ~ EUR 105,000 101,424 0.21
Humana, Inc. 5.75% 15/04/2054 usDb 20,000 19,531 0.04 16,035,832  33.47
Intercontinental Exchange, Inc. usSb 38,000 26,847 0.06 Total Bonds 16,815,347 35.10
2.65% 15/09/2040 Total Transferable securities 16,815347  35.10
Interp;lbllc Group of Cos., Inc. (The) USD 35,000 34,347 0.07 and money market instruments
4.65% 01/10/2028 admitted to an official exchange listing
Invitation Homes Operating USD 21,000 21,130 0.04
Partnership LP, REIT 5.45% . . B
15/08/2030 Transferable securities and money market instruments dealt in
Kilroy Realty LP, REIT 4.375% usD 129,000 126,377 0.26 on another regulated market
01/10/2025 Bonds
Lowe’s Cos., Inc. 4.25% 01/04/2052 USD 20,000 15,985 0.03 BRAZIL
4 0,
L?g,f]flzc(;’;g Inc. 8.625% usb L Raizen Fuels Finance SA, 144A USD 200,000 204,204 043
0,
Occidental Petroleum Corp. 6.375% USD 20,000 20,685 0.04 6.45% 05/03/2034
01/09/2028 204250 it
Occidental Petroleum Corp. 8.875% USD 50,000 57,767  0.12 CANADA
15/07/2030 Enbridge, Inc. 5.3% 05/04/2029 USD 26,000 26,148 0.06
Occidental Petroleum Corp. 6.625%  USD 10,000 10,500  0.02 Enbridge, Inc. 5.625% 05/04/2034  USD 45000 45281 0.09
01/09/2030 Rogers Communications, Inc. 5% uUsD 64,000 63,404 0.13
Occidental Petroleum Corp. 6.125%  USD 53,000 54,468 0.11 15/02/2029
01/01/2031 Rogers Communications, Inc. 3.8%  USD 43,000 38,674 0.08
Occidental Petroleum Corp. 7.5%  USD 50,000 55330  0.12 15/03/2032
01/05/2031 Rogers Communications, Inc. 5.3%  USD 70,000 69,241 0.14
ONEOK, Inc. 5.65% 01/11/2028 usD 15,000 15,279 0.03 15/02/2034
ONEOK, Inc. 5.8% 01/11/2030 usD 10,000 10,291 0.02 Rogers Communications, Inc. uUsD 126,000 104,374 0.22
ONEOK, Inc. 6.05% 01/09/2033 usD 50,000 51,837 0.1 4.55% 15/03/2052
ONEOK, Inc. 6.625% 01/09/2053  USD 50000 54,07  0.11 122|072
Oracle Corp. 4.9% 06/02/2033 USD 155000 151458  0.32 g”"-EN —
Lo . 0, orp. Nacional del Cobre de le, f i .
Pg;;/lg;/gg;and Electric Co. 2.5% uUshD 66,000 54,777 0.12 1447 6.3% 08/09/2053
Pacific Gas and Electric Co. 6.75%  USD 45000 47473  0.10 199,431 0.42
15/01/2053 DENMARK
Pfizer Investment Enterprises Pte. ~ USD 124,000 121,334 0.25 Danske Bank A/S, FRN, 144A usb 200,000 201,298 0.42
Ltd. 5.3% 19/05/2053 5.705% 01/03/2030
Pfizer Investment Enterprises Pte. uUsD 80,000 76,803 0.16 201,298 0.42
Ltd. 5.34% 19/05/2063 FRANCE
Rewvity, Inc. 1.9% 15/09/2028 usD 53,000 46,539 0.10 Engie SA, 144A 5.625% 10/04/2034 USD 200,000 200,122 0.42
Rewvity, Inc. 3.3% 15/09/2029 usD 29,000 26,500 0.06 Societe Generale SA, FRN, 144A  USD 205,000 202,934 0.42
Rewvity, Inc. 2.25% 15/09/2031 usDb 30,000 24,701 0.05 5.519% 19/01/2028

403,056 0.84
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
GERMANY Capital One Financial Corp., FRN usD 12,000 12,096 0.03
Deutsche Bank AG, FRN 3.961% UsD 150,000 148,758 0.31 5.7% 01/02/2030
26/11/2025 Capital One Financial Corp., FRN usD 24,000 23,648 0.05
Volkswagen Group of America usD 200,000 200,429 0.42 5.247% 26/07/2030
Finance LLC, 144A 5.6% Capital One Financial Corp., FRN usD 10,000 11,052 0.02
22/03/2034 7.624% 30/10/2031
349,187 0.73 Capital One Financial Corp., FRN usbD 43,000 33,790 0.07
ITALY 2.359% 29/07/2032
Eni SpA, 144A 5.95% 15/05/2054 UsD 200,000 198,638 0.41 Capital One Financial Corp., FRN usD 30,000 30,381 0.06
198,638 0.41 6.051% 01/02/2035
MEXICO Capital One Multi-Asset Execution usDb 310,000 309,812 0.65
: Trust, FRN, Series 2005-B3 ‘B3’
Mexico Government Bond 6% uUsD 200,000 196,395 0.41 y '
07/05/2036 ° 6.14% 15/05/2028
196,395 0.41 Centene Corp. 4.25% 15/12/2027 usD 117,000 111,856 0.23
NETHERLANDS Chartr Gommunicaions Operaing USD 40000 37318 008
Sartorius Finance BV, Reg. S EUR 100,000 111,802 0.23 AILeii oMt cation Spepelatng 2 , :
4.875% 14/09/2035 LLC 3.75% 15/02/2028 A
111.802 0.23 Charter Communications Operating  USD 70,000 57,556 0.12
: : .
ROMANIA cl;ml_cr;tz'gc/0 01/04'/20t'31 Operati usD 95,000 96,580 0.20
Romania Government Bond, 144A UsD 60,000 59,747 0.12 LI?C%rGS?’Tg}l;gI;/aZ(I)%T perating ! ’ :
5.875% 30/01/2029 SRl -
59.747 0.12 Charter Communications Operating  USD 75,000 59,669 0.12
SWITZERLAND 2 : LLC 5.25% 01/04/2053
UBS Group AG, FRN, 144A 6.537% USD 250,000 264,270 055 Cffg'g_"fzgﬁ’/;pé‘osl&'}ggg?'d'”gs usb R s
s 64270 oss  Cheniere Energy PartnersLP, 144A  USD 75000 75541  0.16
’ . 5.75% 15/08/2034
UNITED KINGDOM Cheniere Energy Partners LP 4.5%  USD 18,000 17,208 0.04
Astrazeneca Finance LLC 5% UsD 75,000 75,181 0.16 01/10/2029
26/02/2034 Cheniere Energy Partners LP usb 45,000 45,842 0.10
75,181 0.16 5.95% 30/06/2033
UNITED STATES OF AMERICA Cheniere Energy, Inc., 144A5.65%  USD 55,000 55,168 0.12
AbbVie, Inc. 5.05% 15/03/2034 UsD 80,000 80,378 0.17 15/04/2034
AGCO Corp. 5.8% 21/03/2034 usD 15,000 15,070 0.03 Cheniere Energy, Inc. 4.625% usD 25000 24,317 0.05
Alexandria Real Estate Equities, UsD 10,000 9,711 0.02 15/10/2028
Inc., REIT 5.25% 15/05/2036 Citigroup, Inc., FRN 5.827% usD 195,000 194,129 0.41
American Tower Corp., REIT 5.2% uUsb 20,000 19,983 0.04 13/02/2035
15/02/2029 City of Los Angeles Departmentof ~ USD 10,000 10,853 0.02
American Tower Corp., REIT 5.45% USD 60,000 59,869 0.13 Airports 6.582% 15/05/2039
15/02/2034 Columbia Pipelines Holding Co. usD 55,000 54,597 0.11
Angel Oak Mortgage Trust, FRN, uUsb 342,117 286,251 0.60 LLC, 144A 5.681% 15/01/2034
Series 2021-2 ‘A2’, 144A 1.19% Comcast Corp. 5.65% 01/06/2054  USD 90,000 91,319 0.19
25/04/2066 Continental Resources, Inc. 4.375% USD 10,000 9,653 0.02
Athene Global Funding, 144A usb 75,000 75,233 0.16 15/01/2028
5.684% 23/02/2026 Corebridge Financial, Inc. 3.85% usD 90,000 84,693 0.18
Atlassian Corp. 5.25% 15/05/2029 ~ USD 15,000 15,055 0.03 05/04/2029
Baltimore Gas and Electric Co. UsSD 60,000 58,280 0.12 Corebridge Financial, Inc. 3.9% usD 24,000 21,624 0.05
5.4% 01/06/2053 05/04/2032
Bank of America Corp., FRN usD 97,000 99,304 0.21 Corebridge Global Funding, 144A usD 10,000 9,982 0.02
5.819% 15/09/2029 5.2% 12/01/2029
Bank of America Corp., FRN usb 96,000 79,412 0.17 Crown Castle, Inc., REIT 5.6% usb 14,000 14,169 0.03
1.898% 23/07/2031 01/06/2029
Bank of New York Mellon Corp. usD 85,000 92,365 0.19 Crown Castle, Inc., REIT 5.8% usD 40,000 40,714 0.09
(The), FRN 6.474% 25/10/2034 01/03/2034
Bank of New York Mellon Corp. usb 50,000 49,741 0.10 CyrusOne Data Centers Issuer | usD 120,000 111,560 0.23
(The), FRN 5.188% 14/03/2035 LLC ‘A2, 144A 4.5% 20/05/2049
Booz Allen Hamilton, Inc. 5.95% usD 35,000 36,282 0.08 CyrusOne Data Centers Issuer | usD 45,000 40,923 0.09
04/08/2033 LLC ‘A2, 144A 4.65% 20/05/2049
Boston Gas Co., 144A6.119% usD 30,000 30,198 0.06 Diamondback Energy, Inc. 5.15% usD 15,000 14,984 0.03
20/07/2053 30/01/2030
Bristol-Myers Squibb Co. 5.65% usb 30,000 29,775 0.06 Diamondback Energy, Inc. 5.4% usD 80,000 79,748 0.17
22/02/2064 18/04/2034
Broadcom, Inc., 144A 2.6% usD 60,000 48,992 0.10 Diamondback Energy, Inc. 5.75% usD 40,000 39,294 0.08
15/02/2033 18/04/2054
Broadcom, Inc., 144A 3.419% usb 76,000 66,028 0.14 Diamondback Energy, Inc. 5.9% usD 35,000 34,361 0.07
15/04/2033 18/04/2064
Capital One Financial Corp., FRN usb 38,000 37,701 0.08 Driven Brands Funding LLC, Series ~ USD 216,563 203,107 0.42
4.985% 24/07/2026 2020-1A ‘A2, 144A 3.786%
Capital One Financial Corp., FRN uUsb 74,000 73,874 0.15 20/07/2050
5.468% 01/02/2029
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Driven Brands Funding LLC, Series  USD 648,225 591,704 124 FNMA 2.5% 01/08/2051 USD 296,088 246,451 0.51
2020-2A ‘A2', 144A 3.237% FNMA 2.5% 01/08/2051 USD 407,272 338,741 0.71
20/01/2051 FNMA 2.5% 01/01/2052 UsD 236,896 197,804 0.41
DTE Energy Co. 4.875% usb 15,000 14,809 0.03 FNMA 725229 6% 01/03/2034 usD 19,542 19,892 0.04
DL LA FNMA 735669 5% 01/04/2035 usD 2,329 2308 001
Duke Energy Corp. 6.1% usb 50000 51505 0.1 FNMA, FRN 763199 5.857% usD 3,169 3205 001
15/09/2053 01/10/2033
Elevance Health, Inc. 5.125% UsSD 38,000 35,467 0.07 FNMA, FRN 848522 5.59% USD 8,309 8,287 0.02
15/02/2053 011515035
Efgff; 313/35';‘2%%%06 LLC, 144A usD 129,000 126,585 0.26 FNMA 888430 5% 01/11/2033 usD 3,467 3,436 0.01
9% FNMA 888567 5.5% 01/12/2036 USD 30215 30437  0.06
E;’g/rgg/‘ggg f“ergy 5:85% USD 40,000 BEN40706] BR0109 FNMA 889479 5% 01/07/2037 UsD 35591 35292 0.07
. FNMA 890738 3.5% 01/09/2043 uSD 68,966 63329  0.13
E}’glrg;’gggfnergy 5.95% usb 75000 76234 0.16 FNMA 995629 6.5% 01/12/2032 usD 5,670 5806  0.01
Exelon Corp. 5.45% 15/03/2034 uSD 30,000 30,035  0.06 Emmﬁgggég 223) gljgggg:‘é ng 12'%‘1‘ 1;'212 8-8;
Exelon Corp. 5.6% 15/03/2053 usb 65000 63473  0.13 e Ry — P e e
FHLMC A26586 6% 01/09/2034 usb 642 660 N FNMA AEQ624 4% 01/11/2040 usb 13130 12471 0.03
FHLMC A90053 4.5% 01/12/2039  USD 13627 13288  0.03 o : : :
e A s e 2318 2306 0.01 FNMAAE0698 4.5% 01/12/2040 usb 7,654 7476 002
FHLMC A93451 4.5% 01/08/2040  USD 53729 52545 0.1 Esmﬁfgfs ;‘ 5/‘;/0:)/10/?’22/2‘(‘)11 323 zg'ggg 22’%5 8-8*13
FHLMC A94185 4% 01/10/2040 usb 805 o1 = FNMA ALOB03 4% 01/09/2041 usD 48265 45829 0.0
FHLMC A94251 4% 01/10/2040 usD 329 312 - o : : :
Al o bt USE 177 i B FNMAAL1577 5% 01/01/2042 UsD 5,66 5232 0.01
FHLMG A94713 4% 01/11/2040 0SD 392 373 B FNMAAL3024 3.5% 01/01/2043 usD 8,136 7,498 002
e e s 4418 4200 001 FNMAAL3192 5% 01/105/2042 USD 23335 23172 005
FHLMC A96312 4% 01/01/2041 usD 13554 12,886  0.03 Emmﬁtig% gg of’ g};ggggjg 323 f;g?g 11?*22‘2‘ 8-8‘2‘
FHLMC A97620 4.5% 01/03/2041  USD 459 448 - 5% : . :
FHLMG CO1787 6% 01/02/2034 USD taoss o 005 FNMAAL4301 4.5% 01/04/2042 USD 13,022 12719 0.03
FHLMC C09036 3.5% 01/03/2043  USD 50,576 46326  0.10 FNMAAL5224 5% 01/02/2038 USD 2,913 2887 001
FHLMC G01777 6% 01/02/2035 USD 12239 12519 003 FNMAALS590 5.5% 01/09/2041 UsD 2,19 2212 -
Cousnimme b m ae on  Shawmeomm Lo Gmo oo o
FHLMC GO03551 6% 01/11/2037 USD 16,184 16615  0.03 o , : '
FHLMC GO05535 4.5% 01/07/2039  USD 24427 23889  0.05 FNMAAL6966 6.5% 01/08/2038 usb 9.179 9,507~ 0.02
FHLMC GO5659 4.5% 01/10/2039  USD 35327 34549  0.07 FNMAAL7033 5% 01/06/2039 USD 5747 569% 001
FHLMC G05955 5% 01/08/2040 USD 23938 23814 0.5 FNMAAL7035 5% 01/12/2038 USD 7,457 7,391 0.02
FHLMC G06231 4% 01/12/2040 usD 22398 21,294  0.04 Em\ﬁﬂg% gg ;’ gl;g;ggﬁ Hgg 32222 3‘1"332 g-g;
FHLMC GO6506 4% 01/12/2040 USD 130 124 - 5% : ; :
FHLMC G07543 4.5% 01/08/2041  USD 6624 6478 001  NMAALB3B74% 01/03/2046 usb 38687 36464 008
FHLMC GO8756 3% 01/04/2047 USD 89,732 78838  0.16 FNMAAL9027 4% 01/09/2046 USD 5,659 5,271 0.01
FHLMC G60038 3.5% 01/01/2044  USD 43148 39590  0.08 FNMAALS061 3% 01/08/2046 USD 20041 17,590 0.04
FHLMC G60180 4.5% 01/05/2042  USD 26939 26346  0.06 EWQQ‘(—)T%E‘;%@ %11/2)3;/22%‘:62 ng 1;852 12‘3‘21 8-8‘1‘
FHLMC G60334 4.5% 01/10/2041  USD 18605 18,195  0.04 R A T
FHLMC Q04674 4% 01/12/2041 USD 8,305 7,837  0.02 5% : : :
FHLMC U95033 3.5% 01/09/2042  USD 23248 21452 005  FNMAAP75103.5%01/09/2042  USD 40204 37,051 0.08
FHLMC V80025 3% 01/04/2043 USD 11405 10225  0.02 FNMAAQO535 3% 01/11/2042 USD 14481 128%6 003
FHLMC Pool 2.5% 01/07/2050 uSD 11672 92796  0.19 FNMAAQ7277 3.5% 01/12/2042  USD 28285 26066  0.05
FHLMC Pool 2% 01/02/2051 uSD 278,859 220,740 046 Ezmﬁggfgg ;0/5 {;’1%:;/)21 (’) i%“s ng ;gg‘; ;g'ggg 8-‘1)‘2‘
FHLMC Pool 2% 01/04/2051 uSsD 93,856 74576  0.16 o : : :
Sliedii il d oI 0SB 4708 INE2IEE TS FNMA AS0563 4.5% 01/09/2043 USD 46512 45200  0.09
Trust, FRN, Series 2017-SC01 FNMAAS1586 4.5% 01/01/2044 uSD 18182 17,669  0.04
‘M1, 144A 3.646% 25/12/2046 FNMA AS2275 4.5% 01/04/2044 usDb 29,120 28,299 0.06
Fifth Third Bancorp 2.375% USD 25,000 24,519 0.05 FNMA AS4449 3.5% 01/02/2035 uUsD 10,804 10,247 0.02
28/01/2025 FNMA AS5842 4% 01/09/2045 uUSD 7,450 7019 001
Fifth Third Bancorp, FRN 6.339%  USD 60,000 61676  0.13 FNMAAS5887 4% 01/09/2045 usb 5,890 5517 0.01
27/07/2029 FNMAAS6191 3.5% 01/11/2045 usD 15942 14538  0.03
Fifth Third Bancorp, FRN 5.631%  USD 20,000 19,937  0.04 FNMAAS6302 3.5% 01/12/2045 usD 50,073 54,682 0.1
29/01/2032 FNMA AS6400 4% 01/12/2045 uUSD 10,027 9344 002
Flagstar Mortgage Trust, FRN, usb 40,253 38,031 0.08 FNMA AS6515 4% 01/01/2046 usD 22,475 21,173 0.04
Series 2018-6RR 2A4', 144A 4% FNMAAS6563 3.5% 01/01/2046 usb 5,381 4,907 0.01
25/09/2048 FNMA AS8194 2.5% 01/10/2031 usD 35688 33,387  0.07
FNMA 3% 01/08/2050 Usb 65000 56,595  0.12 FNMA AS8305 3% 01/11/2046 uSsD 84,998 74776  0.16
FNMA 3% 01/08/2050 usD 74,533 64,896 0.14 FNMA AS8318 3% 01/11/2046 uSD 120,521 105,904 0.22
FNMA 3% 01/09/2050 usD 4127 3,573 0.01 FNMAAS8471 3% 01/12/2046 usD 96,346 84,710 0.18
FNMA 2% 01/10/2050 usD 220,702 175639  0.37 ENMA AS9031 3% 01/06/2033 USD 503 532 -
FNMA 2% 01/02/2051 usb 298,006 235928 049 FNMA AS9032 3% 01/08/2043 usD 29292 25805 0.05
FNMA 2% 01/03/2051 usb 324395 256,903 0.54 FNMA AS9236 3% 01/02/2044 uUSD 3,291 2954 001
FNMA 2% 01/08/2051 usb 131,925 104389 022 FNMA AT1934 3.5% 01/04/2043 USD 6,691 6113  0.01
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
FNMA AT2016 3% 01/04/2043 usD 58,165 51,651 0.11 GNMA, Series 2018-8 ‘DA 3% UsD 22,123 20,053 0.04
FNMA AU0640 3.5% 01/07/2043 usD 10,967 10,016 0.02 20/11/2047
FNMA AU1629 3% 01/07/2043 usD 11,412 10,134 0.02 GNMA, IO, Series 2013-82 IG’ usD 52,397 7,947 0.02
FNMAAU6198 3.5% 01/08/2043 usD 9,917 9,027 0.02 3.5% 20/05/2043
FNMAAX2501 4% 01/10/2044 USD 19,711 18,575 0.04 GNMA, Series 2017-184 ‘JH’ 3% UsbD 17,409 15,525 0.03
FNMA AY4204 3.5% 01/05/2045 USD 39,715 36223  0.08 20/12/2047
FNMAAZ0814 3.5% 01/07/2045  USD 48015 43790 009 GUIA 1O, Series2013:24°0N4% - USD 12,329 1.198 -
0,
PNVAAZ2118 5% 011105030 USD 17073 a0 o003  CNMAMSS5S%20M12032  USD 19622 20167 004
FNMAAZ2667 3.5% 01/10/2045  USD 15607 14264 003  CNMAS6116% 20/09/2034 usb 13382 13700 0.03
FNMA BCO822 3.5% 01/04/2046  USD 50486 46005  0.10 GNMA 4060 6% 20/12/2037 usb 1,670 1,784 -
ENMA BC9556 3% 01/11/2046 i 55.762 49,028 S GNMA 4558 4.5% 20/10/2039 usD 26,551 26,044 0.05
FNMA BE1214 3% 01/11/2046 USD 38976 34311 007 gsm 3233 io/s" ;%8?1/12/02%%9 328 g'ggi g'gg; 8'81
FNMA BM1890 2.5% 01/01/2032 usD 49,878 46,801 0.10 ONMA 4715 57, 2"0/06/2040 USD Vo7 Sone 001
FNMA BM3148 4.5% 01/11/2047 usD 39,005 37,743 0.08 ONMA 477 50/" 50/08/2040 UsD 2083 5085 001
FNMA BM3612 4% 01/02/2047 usD 30,391 28,631 0.06 ONMA 4801 4 ;D/ 20/09/2040 UsD 11402 1164 002
FNMA BM4221 3% 01/01/2043 usD 106,442 94,531 0.20 ONMA 4834 4-50/" 50/10/2040 UsD o082 9781 002
FNMA BM4582 3.5% 01/08/2047 usD 7,429 6,774 0.01 7 ' ' :
FNMA BM5302 3.5% 01/06/2046  USD 4323 3043 001 GNMAL SO 5702 0/1172030 oo 101025 Oi823] 002
FNMA BM5356 3.5% 01/01/2044  USD 14025 12925  0.03 GNMA 4946 4.5% 20/02/2041 usD 37091 36342  0.08
FNMA BM5841 3.5% 01/09/2045  USD 529066 48607  0.10 GNMA 4978 4.5%)20/03/204 1 usDb 10,179 9,946)11710.02
FNMA BN4333 4% 01/02/2049 uSD 17,749 16538 003  CNMAS054 4% 20/05/2041 usb 16939 16,192 0.03
FNMA BO7256 3% 01/01/2035 USD 102,985 96,193 020 gsm ;;ggg; g 02 12;2)8@823 323 g'gg‘;’ E’g?ﬁ =
s s ) .
FNVACAS10645% 0101208  USD 17803 1o  oos  ONVA7E26885%15022040  USD  T1403  fided 002
ENMA CAS593 3% 01/04/2040 USh 57199 51795 041 GNMA 782889 5% 15/02/2040 usD 11,403 11,464 0.02
FNMA FM2792 5% 01/07/2045 USD 34153 33.933 0.07 GNMA 783403 3.5% 15/09/2041 usD 18,248 16,903 0.04
FNMA MA1086 3.5% 01/06/2042 = 1,401 10501 - GNMA 783726 3.5% 20/03/2043 usD 29,090 26,418 0.06
FNMA MA1213 3.5% 01/10/2042  USD 37,238 34318 007 gsm ;gig;g g;fo/;’;/ggl%ioo% 328 éggg 122;8 8'8;
FNMA MA2471 3.5% 01/12/2045 usD 32,696 29,849 0.06 ° : : :
FNMA MA2722 4% 01/08/2046 USsD 3,611 3401 001 CNMARASSA21570R15/10/2082 Usip 2,863 ;27| 0101
FNMA MA2835 4% 01/12/2046 USD 4695 4418 001 GNMA AAB403 3% 15/05/2043 USD 4,501 4045 001
FNMA MA2896 3.5% 01/02/2047  USD 20537 18706  0.04 GNMAAJ9334 3.5% 20/10/2044 | USD 7,225 6601 001
FNMA MA2950 3.5% 01/04/2047 USD 13766 12483 0.03 GNMAAL4508 3.5% 20/02/2045 usD 19,494 17,808 0.04
ENMA MA2960 4% 01/04/2047 USD 574 540 - GNMAAS9216 3% 20/05/2046 usD 13,200 11,545 0.02
FNMA MA3151 3% 01/10/2037 USD 41066 38113 008 GNMA AS9217 3% 20/05/2046 USD 9,532 8337 002
FNMA MA3851 4.5% 01/11/2049  USD 3,803 3642 001 CNMAASI2583%,20/07/2046 LS 11,462/ [777710,024/ 770,02
Galton Funding Mortgage Trust, R 25.749 23,550 i GNMA AS9260 3% 20/07/2046 usD 18,606 16,273 0.03
FRN, Series 2018-2 ‘A2, 144A GNMA AT4176 3% 20/07/2046 usD 10,054 8,793 0.02
4% 25/10/2058 GNMAAU0255 3% 20/08/2046 usD 10,993 9,615 0.02
Galton Funding Mortgage Trust, usD 16,714 14,882 0.03 GNMA AV8326 3% 20/09/2046 usb 8,791 7,688 0.02
FRN, Series 2018-1 ‘A23’, 144A GNMA AV8327 3% 20/09/2046 usD 10,963 9,588 0.02
3.5% 25/11/2057 GNMA BF2644 5% 20/05/2048 usD 6,217 6,083 0.01
General Motors Financial Co., Inc. ~ USD 40,000 40,154 0.08 GNMA BF2878 5% 20/06/2048 usD 21,009 20,622 0.04
5.55% 15/07/2029 GNMA MA0221 4% 20/07/2042 usD 34,800 33,265 0.07
Georgia Power Co. 5.25% usD 35,000 35,128 0.07 GNMA MA0318 3.5% 20/08/2042 usD 33,564 30,974 0.06
15/03/2034 GNMA MA0393 4% 20/09/2042 usD 2,476 2,367 0.01
GNMA 1.5% 20/01/2037 usb 48,873 41,776 0.09 GNMA MA0535 4% 20/11/2042 usD 24,504 23,423 0.05
GNMA 3% 20/07/2046 usb 43,200 38,438 0.08 GNMA MA0625 3.5% 20/12/2042 UsD 15,960 14,732 0.03
GNMA 4.5% 20/03/2048 usb 20,767 20,132 0.04 GNMA MA0783 3.5% 20/02/2043 usD 13,026 12,024 0.03
GNMA 5.5% 20/04/2048 usb 21,257 21,684 0.05 GNMA MA1012 3.5% 20/05/2043 usD 77,151 71,227 0.15
GNMA 4.5% 20/08/2048 usb 17,658 17,068 0.04 GNMA MA1678 4% 20/02/2044 usD 67,115 64,112 0.13
GNMA 5.5% 20/09/2048 usb 242 245 - GNMA MA2222 3% 20/09/2044 usD 42,415 37,947 0.08
GNMA 5.5% 20/10/2048 usb 5,792 5,865 0.01 GNMA MA2896 5.5% 20/06/2045 usD 42,416 43,578 0.09
GNMA 5.5% 20/11/2048 usb 28,128 28,482 0.06 GNMA MA2963 4.5% 20/07/2045 usD 76,165 74,250 0.16
GNMA 4% 20/06/2051 usb 72,886 68,501 0.14 GNMA MA3033 3% 20/08/2045 usD 170,950 152,459 0.32
GNMA 3% 20/07/2051 usb 241593 212,265 044 GNMA MA3310 3.5% 20/12/2045 usD 98,719 90,596 0.19
GNMA 2.5% 20/12/2051 uUsD 395,852 335,210 0.70 GNMA MA3312 4.5% 20/12/2045 usD 2,284 2,227 _
GNMA 2% 20/01/2052 usb 669,513 546,466 1.14 GNMA MA3803 3.5% 20/07/2046 usD 72,461 66,389 0.14
GNMA 2.5% 20/01/2052 usb 197,482 167,203 0.35 GNMA MA4198 4.5% 20/01/2047 usD 7,741 7,537 0.02
GNMA 2% 20/03/2052 usb 65,459 53,420 0.1 GNMA MA4513 5% 20/06/2047 usb 24,846 24,683 0.05
GNMA 2.5% 20/03/2052 usb 192,160 162,693 0.34 GNMA MA4589 5% 20/07/2047 usb 15,517 15,415 0.03
GNMA 3% 20/06/2052 usb 30,370 26,634 0.06 GNMA MA4655 5% 20/08/2047 usD 25,833 25,664 0.05
GNMA 4% 20/10/2052 usb 109,731 102,037 0.21 GNMA MA4657 6% 20/08/2047 usD 12,362 12,835 0.03
GNMA 4.5% 20/10/2052 usb 28,151 26,903 0.06 GNMA MA5081 5.5% 20/03/2048 usD 28,188 28,754 0.06
GNMA 4.5% 20/04/2053 usb 28,451 27,198 0.06 GNMA MA5194 5% 20/05/2048 usb 13,879 13,775 0.03
GNMA 6.5% 20/05/2053 uUsbD 40,525 41,156 0.09 GNMA MA5265 4.5% 20/06/2048 usD 84 81 _
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net

Investments Currency Value usb Assets Investments Currency Value usb Assets
GNMA MA5713 5.5% 20/01/2049 usD 21,814 21,976 0.05 Morgan Stanley, FRN 5.173% usD 50,000 50,060 0.10
Goldman Sachs Group, Inc. (The), ~ USD 187,000 179,261 0.37 16/01/2030

FRN 3.691% 05/06/2028 Motorola Solutions, Inc. 5% uUsD 20,000 19,912 0.04
GS Mortgage-Backed Securities usD 1,670 1,645 - 15/04/2029

Trust, FRN, Series 2014-EB1A Motorola Solutions, Inc. 5.4% usD 25,000 24,953 0.05

2AT, 144A 5.912% 25/07/2044 15/04/2034
Hannon Armstrong Sustainable UsD 105,000 103,813 0.22 Nelnet Student Loan Trust, FRN, usD 192,148 186,394 0.39

Infrastructure Capital, Inc., REIT, Series 2005-4 ‘A4’ 5.795%

1444 6.375% 01/07/2034 22/03/2032
Health Care Service Corp. AMutual  USD 20,000 19,987 0.04 Neuberger Berman Loan Advisers usb 1,140,000 1,141,143 2.38

Legal Reserve Co., 144A5.2% CLO Ltd., FRN ‘A, 144A 6.709%

15/06/2029 17/07/2035
Health Care Service Corp. AMutual USD 25,000 24,900 0.05 Neuberger Berman Loan Advisers uUsD 465,000 465,233 0.97

Legal Reserve Co., 144A 5.45% CLO Ltd., FRN ‘BR’, 144A 6.989%

15/06/2034 18/10/2030
Health Care Service Corp. AMutual ~ USD 55,000 54,895 0.11 Niagara Mohawk Power Corp., usD 30,000 29,302 0.06

Legal Reserve Co., 144A 5.875% 144A 5.664% 17/01/2054

15/06/2054 NiSource, Inc. 5.25% 30/03/2028 usD 25,000 25,044 0.05
Healthcare Realty Holdings LP, usD 202,000 187,280 0.39 OBX Trust, FRN, Series 2018-EXP1  USD 226,168 207,684 0.43

REIT 3.625% 15/01/2028 “1A3’, 144A 4% 25/04/2048
Healthcare Realty Holdings LP, usD 41,000 31,969 0.07 ONEOK, Inc. 5.8% 01/11/2030 UsD 30,000 30,872 0.06

REIT 2.05% 15/03/2031 Owens Corning 5.7% 15/06/2034 usD 25,000 25,433 0.05
Home Depot, Inc. (The) 4.95% usb 50,000 49,888 0.10 Owens Corning 5.95% 15/06/2054  USD 25,000 25,589 0.05

25/06/2034 Pacific Gas and Electric Co. 4.55%  USD 61,000 58,076 0.12
Hyundai Capital America, 144A usb 40,000 40,008 0.08 01/07/2030

5.5% 30/03/2026 Pacific Gas and Electric Co. 6.95%  USD 45000 48,821 0.10
Hyundai Capital America, 144A usSD 10,000 10,487 0.02 15/03/2034

6.5% 16/01/2029 Pacific Gas and Electric Co. 5.8%  USD 45000 45,066 0.09
Hyundai Capital America, 144A usb 20,000 19,965 0.04 15/05/2034

5.4% 08/01/2031 Pacific Gas and Electric Co. 6.7%  USD 74000 78,030 0.16
Icon Investments Six DAC 5.849% usSD 200,000 203,875 0.43 01/04/2053

08/05/2029 PNC Financial Services Group, Inc.  USD 15000 15,009 0.03
Icon Investments Six DAC 6% usb 200,000 206,039 0.43 (The), FRN 5.3% 21/01/2028

08/05/2034 Ross Stores, Inc. 1.875% usD 180,000 148,675 0.31
Indianapolis Power & Light Co., uUsb 15,000 14,965 0.03 15/04/2031

144A5.7% 01/04/2054 Sabine Pass Liquefaction LLC 4.2% USD 20,000 19,358 0.04
Ingersoll Rand, Inc. 5.314% usb 25,000 25,256 0.05 15/03/2028

15/06/2031 Santander Drive Auto Receivables ~ USD 795000 786,542 1.64
Ingersoll Rand, Inc. 5.45% uUsSD 20,000 20,318 0.04 Trust ‘C’ 4.74% 16/10/2028

15/06/2034 Santander Holdings USA, Inc., FRN  USD 15000 15,073 0.03
Ingersoll Rand, Inc. 5.7% usb 15,000 15,343 0.03 6.124% 31/05/2027

15/06/2054 Santander Holdings USA, Inc., FRN  USD 65,000 65,262 0.14
Intel Corp. 3.25% 15/11/2049 usSD 95,000 64,766 0.14 6.342% 31/05/2035
Intel Corp. 3.05% 12/08/2051 usb 64,000 41,321 0.09 SBA Tower Trust, REIT, 144A usD 245000 222,203 0.46
IPALCO Enterprises, Inc., 144A usD 30,000 30,021 0.06 1.631% 15/05/2051

5.75% 01/04/2034 SBA Tower Trust, REIT, 144A usD 90,000 79,997 0.17
IQVIA, Inc. 6.25% 01/02/2029 usD 55,000 56,747 0.12 2.328% 15/07/2052
JPMorgan Chase & Co., FRN uUsSD 30,000 29,894 0.06 SBA Tower Trust, REIT, Series usD 335,000 333,153 0.70

5.04% 23/01/2028 2014-2AC’, 144A 3.869%
JPMorgan Chase & Co., FRN usD 80,000 71,091 0.15 15/10/2049

2.739% 15/10/2030 Sequoia Mortgage Trust, FRN, usD 2,352 2,293 0.01
JPMorgan Chase & Co., FRN usD 103,000 89,401 0.19 Series 2018-CH3 ‘A1’, 144A 4.5%

2.522% 22/04/2031 25/08/2048
JPMorgan Chase & Co., FRN usb 42,000 36,979 0.08 Sequoia Mortgage Trust, FRN, USsSD 34,478 31,481 0.07

2.956% 13/05/2031 Series 2017-CH2 ‘A19", 144A 4%
JPMorgan Chase & Co., FRN usD 30,000 24,522 0.05 25/12/2047

1.764% 19/11/2031 Sequoia Mortgage Trust, FRN, usD 8,607 7,695 0.02
JPMorgan Chase & Co., FRN usD 30,000 30,061 0.06 Series 2018-CH1 ‘A2’, 144A 3.5%

5.336% 23/01/2035 25/03/2048
Lowe’s Cos., Inc. 5.75% 01/07/2053  USD 40,000 39,980 0.08 Sequoia Mortgage Trust, FRN, usD 11,985 11,627 0.02
Mars, Inc., 144A 4.75% 20/04/2033  USD 160,000 156,454 0.33 Series 2018-CH3 'A2’, 144A 4%
Marsh & McLennan Cos., Inc. 5.7%  USD 38,000 38816 0.08 25/08/2048

15/09/2053 Sequoia Mortgage Trust, FRN, ushD 175,134 159,650 0.33
Mattel, Inc., 144A 5.875% usp 80,000 80,241 0.17 Series 2017-5'B1", 144A 3.783%

15/12/2027 25/08/2047
Meta Platforms, Inc. 5.6% usD 120,000 124,419 0.26 SMB Private Education Loan Trust, ~ USD 150,529 146,203 0.31

15/05/2053 155e/r;%7220%15 7-B ‘A2A, 144A 2.82%

H 0,
T oy l0gY: Inc. 6.75% usb 46000 49M6 010 g entum Corp., 144A5.4% usD 55000 55033  0.12
Micron Technology, Inc. 4.663% uSsD 80,000 77,868  0.16 Sl

15/02/2030
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Nominal Value % of Net Nominal Value % of Net
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Solventum Corp., 144A 5.6% usb 65,000 64,291 0.13 UMBS 5% 01/07/2053 usD 56,547 54,928 0.11
23/03/2034 UMBS 5.5% 01/08/2053 usD 168,699 167,532 0.35
Solventum Corp., 144A 5.9% UsD 60,000 58,183 0.12 UMBS 6% 01/09/2053 UsD 43,089 43,536 0.09
30/04/2054 UMBS 5.5% 01/10/2053 usD 45,818 45,486 0.10
Southern California Edison Co. usb 15,000 15,191 0.03 UMBS 6% 01/11/2053 USsD 55,688 56,012 0.12
5.45% 01/06/2031 UMBS 6.5% 01/11/2053 usD 31,812 32,446 0.07
Southern Co. (The) 5.2% usb 185,000 183,040 0.38 UMBS 6.5% 01/11/2053 usD 115483 118,140 0.25
15/06/2033 _ _ UMBS 2.5% 01/01/2054 uSsD 94385 77,898  0.16
Sé’;/f%";’fgé‘fzrgs'j‘”b“c Service Co.  USD 15000 15199  0.03 UMBS 6% 01/01/2054 UsD 115107 115746  0.24
; i . UMBS 6.5% 01/01/2054 usD 12,822 13,105 0.03
Sf;',ﬂﬂ%%‘;';a' . usb T UMBS 6.5% 01/01/2054 usD 22014 22555  0.05
! . o UMBS 5.5% 01/02/2054 usb 22,192 22,037 0.05
il Corp. 8.75% usb 75000 90518 019 s 55% 01/0212054 usD 32619 32375 007
State of lllinois 7.35% 01/07/2035  USD 8,571 9247 002  UMBS 190360 5% 01/08/2035 usb 5516 5467 001
Sutter Health 5.164% 15/08/2033  USD 30,000 30,284  0.06 LSS 2o tet D DIDSZIEE LD Anizs) A0Ze) O
Targa Resources Partners LP 5% USD 15000 14723 0.3 UMBS 254903 5% 0110/2033 usD 3,357 3327 001
15/01/2028 UMBS 545759 6.5% 01/07/2032 usb 6,006 6,206 0.01
Targa Resources Partners LP usD 16,000 16,414 0.03 UMBS 725027 5% 01/11/2033 usb 3,699 3,666 0.01
6.875% 15/01/2029 UMBS 725232 5% 01/03/2034 usb 1,515 1,502 =
Targa Resources Partners LP 5.5%  USD 24,000 23,896 0.05 UMBS 725238 5% 01/03/2034 usb 6,139 6,084 0.01
01/03/2030 UMBS 735061 6% 01/11/2034 usb 1,992 2,037 =
T-Mobile USA, Inc. 5.75% usb 241,000 243,686 0.51 UMBS 735115 6% 01/12/2034 usD 743 759 -
15/01/2054 UMBS 735141 5.5% 01/01/2035 uSsD 12,200 12,289 0.03
UMBS 3.5% 01/06/2035 usb 51,959 49,649 0.10 UMBS 735500 5.5% 01/05/2035 usD 3,992 4,021 0.01
UMBS 1.5% 01/02/2036 UsD 18,287 15,806 0.03 UMBS 735502 6% 01/04/2035 usD 1,299 1,329 _
UMBS 1.5% 01/02/2036 usb 30,222 26,102 0.05 UMBS 735578 5% 01/06/2035 usb 8,826 8,747 0.02
UMBS 2% 01/05/2036 uUsD 40,405 35,704 0.07 UMBS 735579 5% 01/06/2035 UsD 1,482 1,468 _
UMBS 2% 01/08/2036 UsSD 38,752 34,437 0.07 UMBS 735580 5% 01/06/2035 uUsD 830 823 —
UMBS 2% 01/09/2036 uUsD 51,258 45,764 0.10 UMBS 735591 5% 01/06/2035 USsD 414 410 —
UMBS 2% 01/09/2036 usb 55,383 49,185 0.10 UMBS 735667 5% 01/07/2035 usD 2,882 2,856 0.01
UMBS 2% 01/04/2037 usb 55,781 49,275 0.10 UMBS 735997 5.5% 01/11/2035 usbD 3,228 3,251 0.01
UMBS 1.5% 01/05/2037 usb 228,723 196,403 0.41 UMBS 745428 5.5% 01/01/2036 usD 23,929 24,104 0.05
UMBS 2.5% 01/06/2037 USD 104,829 95,205 0.20 UMBS 745458 6% 01/04/2036 UsD 66 67 _
UMBS 4% 01/06/2037 uUsD 28,391 27,379 0.06 UMBS 745947 6.5% 01/10/2036 USsD 892 910 —
UMBS 4% 01/06/2037 usb 63,035 61,117 0.13 UMBS 888223 5.5% 01/01/2036 usD 4,458 4,490 0.01
UMBS 2% 01/08/2037 usb 260,332 230,116 0.48 UMBS 888284 5.5% 01/04/2037 usb 16,320 16,440 0.03
UMBS 1.5% 01/01/2042 usb 93,734 76,181 0.16 UMBS 889298 5% 01/12/2036 usD 11,500 11,497 0.02
UMBS 2% 01/03/2042 usb 229,121 192,886 0.40 UMBS 889307 5% 01/07/2037 usD 4,229 4,191 0.01
UMBS 2.5% 01/03/2042 uUsD 96,119 83,130 0.17 UMBS 889579 6% 01/05/2038 usD 898 921 —
UMBS 3% 01/06/2042 usDb 30,526 27,225 0.06 UMBS 889829 5% 01/07/2035 usD 41,957 41,583 0.09
UMBS 3% 01/08/2042 uUsbD 57,190 50,881 0.11 UMBS 901646 6.5% 01/12/2036 UsD 551 566 _
UMBS 4% 01/12/2047 usb 5,202 4,892 0.01 UMBS 902382 6.5% 01/11/2036 usb 3,977 4,125 0.01
UMBS 2% 01/08/2050 uUsD 191,401 152,883 0.32 UMBS 906064 6% 01/01/2037 USD 108 110 _
UMBS 2.5% 01/09/2050 usD 230,077 193,809 0.40 UMBS 933051 6.5% 01/10/2037 usD 18,766 19,321 0.04
UMBS 2% 01/12/2050 usb 408,625 325,150 0.68 UMBS 995051 6% 01/03/2037 usD 16,555 16,954 0.04
UMBS 2% 01/05/2051 usb 139,392 110,521 0.23 UMBS 995112 5.5% 01/07/2036 usD 7,992 8,050 0.02
UMBS 2% 01/05/2051 usb 192,342 152,104 0.32 UMBS 995203 5% 01/07/2035 usb 21,613 21,420 0.05
UMBS 2.5% 01/06/2051 usb 86,604 72,952 0.15 UMBS 995388 5.5% 01/08/2037 usD 2,401 2,419 0.01
UMBS 2.5% 01/08/2051 usb 64,291 52,951 0.11 UMBS AB6317 3.5% 01/09/2042 UsD 4,598 4,228 0.01
UMBS 2.5% 01/01/2052 usb 101,916 83,931 0.18 UMBS AB6491 3% 01/10/2042 usb 23,046 20,487 0.04
UMBS 2% 01/02/2052 usb 115,394 91,319 0.19 UMBS AB6670 3% 01/10/2042 usb 16,079 14,283 0.03
UMBS 2% 01/02/2052 usb 192,336 153,088 0.32 UMBS ABG6768 3% 01/10/2042 usb 25,523 22,673 0.05
UMBS 2% 01/03/2052 usb 163,640 129,229 0.27 UMBS AB7846 3% 01/02/2043 usD 44,605 39,610 0.08
UMBS 2% 01/04/2052 usb 47,022 37,648 0.08 UMBS AC9582 5.5% 01/01/2040 usD 10,315 10,391 0.02
UMBS 2% 01/04/2052 usb 164,758 130,167 0.27 UMBS AE7723 4% 01/11/2040 usb 13,368 12,693 0.03
UMBS 2.5% 01/04/2052 usb 483,354 398,694 0.83 UMBS AH1111 4% 01/12/2040 usb 68,759 64,990 0.14
UMBS 2.5% 01/05/2052 usb 44,867 36,988 0.08 UMBS AH3394 4% 01/01/2041 usD 24,107 22,890 0.05
UMBS 2.5% 01/05/2052 uUsD 44,932 37,066 0.08 UMBS AL0251 5% 01/07/2037 USD 803 796 _
UMBS 4% 01/05/2052 usb 30,640 28,218 0.06 UMBS AL0546 5% 01/07/2041 usD 23,814 23,655 0.05
UMBS 3% 01/06/2052 usb 63,074 54,098 0.11 UMBS AL1105 4.5% 01/12/2040 usD 17,023 16,627 0.03
UMBS 4% 01/08/2052 usb 58,750 54,135 0.11 UMBS AL1524 4.5% 01/12/2040 usD 4,752 4,641 0.01
UMBS 4.5% 01/10/2052 usb 131,554 124,910 0.26 UMBS MA0561 4% 01/11/2040 usD 48,497 46,049 0.10
UMBS 2.5% 01/11/2052 usb 48,380 39,838 0.08 UMBS MAO0583 4% 01/12/2040 usb 32,505 30,864 0.06
UMBS 5.5% 01/11/2052 usb 81,856 81,376 0.17 UMBS MA0907 4% 01/11/2041 usD 7,106 6,747 0.01
UMBS 6% 01/01/2053 usb 230,170 234,513 0.49 UMBS MA0971 4% 01/02/2042 UsD 11,485 10,906 0.02
UMBS 5% 01/03/2053 usb 158,684 154,459 0.32 UnitedHealth Group, Inc. 5% usD 75,000 74,603 0.16
UMBS 5% 01/05/2053 usD 34,688 33,715 0.07 15/04/2034
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Global Unrealised % of
Nominal Value % of Net Number of Exposure Gain/(Loss) Net
Investments Currency Value usD Assets Security Description Contracts Currency usD USD Assets
US Bancorp, FRN 5.384% usD 25,000 25,141 0.05 US 10 Year Ultra Note, 19/09/2024 (38) USD  (4339125)  (70477) (0.15)
23/01/2030 US Ultra Bond, 19/09/2024 (12) USD  (1522875)  (38199)  (0.08)
US Bancorp, FRN 5.678% uUsD 40,000 40,479 0.08 Total Unrealised Loss on Financial (108,676)  (0.23)
23/01/2035 Futures Contracts
V‘eru’s Securitizati?n Trust, FRN uUsbD 185,375 155,366 0.32 Net Unrealised Loss on Financial (72,234)  (0.15)
A2, 144A 1.218% 25/09/2066 R e QoS
Verus Securitization Trust, STEP, USD 111,958 108,839 0.23
Series 2019-4 ‘A2’, 144A 3.846%
25/11/2059
Verus Securitization Trust, FRN, uUsD 100,000 97,645 0.20
Series 2020-INV1 ‘A3’ 144A Forward Currency Exchange Contracts
4.889% 25/03/2060 Unrealised
Verus Securitization Trust, FRN, USsD 94,652 83,079 0.17 Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
Series 2021-1 ‘A3’, 144A 1.155% Purchased Purchased Sold Sold Date  Counterparty USD  Assets
25/01/2066
S usD 35,805 EUR 33,270 02/07/2024  J.P.Morgan 208 -
Verus Securtization Trust f; 27 | e LR ElsEa] O 28800 EUR 301284 23/0812024 UBS 5600 001
25/11/2059 ’ ° usb 92,533 GBP 73,104 02/07/2024  J.P. Morgan 170 -
Warnermedia Holdings, Inc. 3.755%  USD 8,000 7600 0.2 Total Unrealised Gain on Forward 597 o
15/03/2027 Currency Exchange Contracts
Wells Fargo & Co., FRN 5.198% usD 65,000 64,932 0.14 EUR 5009  USD 5481 02/07/2024  J.P. Morgan (25) -
23/01/2030 EUR 7,216,269 usb 7,843,674 02/07/2024 RBC  (122,626)  (0.26)
Wells Fargo & Co., FRN 2.572% usD 209,000 181,683 0.38 GBP 46959 USD 59,360 01/07/2024  J.P. Morgan 29 -
11/02/2031 GBP 124229 USD 157,994 02/07/2024 HSBC (1,037) -
Western Midstream Operating LP~ USD 15000 14,514 0.03 GBP 51126 USD 64,655 02/08/2024  State Street (48 -
4.5% 01/03/2028 usb 143 GBP 113 01/07/2024  J.P. Morgan - -
27,229,703 56.84 Total Unrealised Loss on Forward (123,765)  (0.26)
Total Bonds 29,840,124 62.28 Currency Exchange Contracts
Total Transferable securities 29,840,124 62.28 Net Unrealised Loss on Forward (117,778)  (0.25)
and money market instruments Currency Exchange Contracts
dealt in on another regulated market
Total Investments 46,655,471 97.38
Cash 1,451,764 3.03
. Other assets/(liabilities) (198,296) (0.41)
Credit Default Swaps Contracts Total net assets 47,008,939 100.00
Interest
(Paid)/ Market
Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
Amount  Currency Counterparty Entit Sell Rate Date USD  Assets . . .
4 Thary Ently Geographic Allocation of Portfolio
1,964,000 USD J.P.Morgan CDX. Sell  1.00% 20/06/2029 40,562 0.08
NA.IG.42-V1 % of Net
Total Credit Default Swap 40,562 0.08 Assets
Contracts at Fair Value - Assets : :
United States of America 90.31
978,000 USD J.P.Morgan Mexico Sell  1.00% 20/06/2029  (5405)  (0.01) ! '
Canada 0.84
Government F 084
Bond 4.15% rance :
28/03/2027 Germany 0.73
Total Credit Default Swap (5405 (001) &y 0.65
Contracts at Fair Value - Liabilities United Kingdom 0.57
Net Market Value on Credit 35157 007 Switzerland 0.55
Default Swap Contracts - Assets Brazil 043
Denmark 0.42
Chile 0.42
Mexico 0.41
. . Saudi Arabia 0.36
Financial Futures Contracts reland 027
Global Unrealised % of Netherlands 0.23
] o Number of Exposure Gain/(Loss) Net Belgium 0.23
Security Description Contracts Currency usb USD Assets Romania 012
US 2 Year Note, 30/09/2024 4 USD 8993875 34719 007 Total Investments 97.38
US 5 Year Note, 30/09/2024 13 USD 1389273 1723 001 Cash and Other assets/(liabilities) 2.62
Total Unrealised Gain on Financial w42 008 ol 100.00

Futures Contracts

The accompanying notes are an integral part of these financial statements.
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US High Yield Bond Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from,
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of high yield corporate bonds from
issuers in the United States.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in debt securities, typically within
a credit rating range of BB to CCC as rated by Standard
& Poor’s or have an equivalent rating (or, if unrated,
are of equivalent quality) and are issued by companies
in the United States. In accordance with its own internal
rating system, the investment manager will ensure that
the unrated corporate debt securities in which the fund
invests are of the same quality as the rated securities of
the same type. Portfolio debt securities can include fixed
and floating rate bonds, preferred shares, warrants and
other transferable debt securities of any type including up
to 10% in distressed or defaulted bonds. The fund may
also invest up to 10% in convertible bonds and contingent
convertible bonds.

Non-U.S. dollar currency exposure is limited to 20% of the
fund’s net asset value.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient
portfolio management and investment purposes. Any
use of derivatives aims to be consistent with the fund
objectives and the environmental and social characteristics
described within the relevant Sustainable Finance
Disclosure Regulation section of this report. The fund may
also use derivatives to create synthetic short positions in
debt securities and credit indices. The fund may use total
return swaps (TRS) and any use is expected to be on a
temporary basis and dependent on market conditions or
when prevailing market conditions cause TRS to offer

the most efficient or only way to express a view. Use of
TRS is expected when they offer the most efficient or
only way to express a view and the impact is expected to
be negligible. Investors should refer to the “Total Return
Swaps” section of the prospectus for more details of the
expected and maximum use of total return swaps by the
fund. Any use of derivatives aims to be consistent with
the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Financial Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usbD Assets

Transferable securities and money market instruments
admitted to an official exchange listing

Bonds

NETHERLANDS

Sigma Holdco BV, 144A 7.875% usb 4,489,000 4,449,788 1.85
15/05/2026

Trivium Packaging Finance BV, UsSD 2,525,000 2,519,053 1.05
144A 8.5% 15/08/2027

6,968,841 2.90
UNITED STATES OF AMERICA
OneMain Finance Corp. 7.875% usD 2,520,000 2,604,022 1.09

15/03/2030

2,604,022 1.09
9,572,863 3.99
9,572,863 3.99

Total Bonds

Total Transferable securities
and money market instruments
admitted to an official exchange listing

Transferable securities and money market instruments dealt in
on another regulated market

Bonds

BRAZIL

ERO Copper Corp., 144A 6.5% UsD 2,215,000 2,156,559 0.90
15/02/2030

2,156,559 0.90

CANADA

Bombardier, Inc., 144A 7.25% UsD 2,320,000 2,383,007 0.99
01/07/2031

Enbridge, Inc., FRN 8.25% usb 3,650,000 3,813,250 1.59
15/01/2084

Open Text Corp., 144A 6.9% usD 2,470,000 2,549,603 1.06
01/12/2027

Ritchie Bros Holdings, Inc., 144A usb 835,000 850,240 0.35
6.75% 15/03/2028

Ritchie Bros Holdings, Inc., 144A usb 1,225,000 1,282,924 0.54
7.75% 15/03/2031

Telesat Canada, 144A 6.5% usb 1,730,000 543,482 0.23

15/10/2027
11,422,506 476
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US High Yield Bond Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
SWITZERLAND Encino Acquisition Partners USD 2,210,000 2,304,557 0.96
VistaJet Malta Finance plc, 144A UsD 2,280,000 2,005,914 0.84 Holdings LLC, 144A 8.75%
9.5% 01/06/2028 01/05/2031
2,005,914 0.84 Encore Capital Group, Inc., 144A USD 2,600,000 2,704,957 1.13
UNITED KINGDOM 9.25% 01/04/2029
Aston Martin Capital Holdings Ltd., USD 2,349,000 2,317,342 0.97 Harvest Midstream | LP, 144A7.5%  USD 1,420,000 1,444,875 0.60
144A 10% 31/03/2029 01/09/2028
eG Global Finance plc, 144A12%  USD 3,070,000 3,267,230 1.36 Heartland Dental LLC, 144A10.5%  USD 3,553,000 3,770,707 1.57
30/11/2028 30/04/2028
5,584,572 233 HLF Financing SARL LLC, 144A UsD 1,810,000 1,805,678 0.75
L e H12.25;/0l\/:'§/24/2022 Part USD 1,205,000 1,226,353 0.51
AAR Escrow Issuer LLC, 144A USD 2,625,000 2,675,550 1.12 oward Midstream Energy Fartners ,205, 226, :
6.75% 15/03/2029 LLC, 144A 7.375% 15/07/2032
Adient Global Holdings Ltd., 144A  USD 1,695,000 1,770,429 0.74 HUB International Ltd., 144A7.25% USD 2,680,000 2,751,746 1.15
8.25% 15/04/2031 15/06/2030
AG TTMT Escrow Issuer LLC, 144A USD 1,024,000 1,062,285 0.44 IQVIA, Inc., 144A 6.5% 15/05/2030 USD 2,685,000 2,726,145 1.14
8.625% 30/09/2027 Kinetik Holdings LP, 144A 6.625% UsSD 2,600,000 2,643,004 1.10
Alliant Holdings Intermediate LLC, ~ USD 2,715,000 2,749,668 1.15 15/12/2028
144A 7% 15/01/2031 Level 3 Financing, Inc., 144A 10.5% USD 2,275,000 2,280,687 0.95
American Airlines, Inc., 144A5.75% USD  2430,000 2365579 0.9 15/04/2029
20/04/2029 LGl Homes, Inc., 144A 8.75% uUsD 2,470,000 2,574,185 1.07
AMWINS Group, Inc., 144A6.375% USD 2,635,000 2,645,195 1.10 15/12/2028
15/02/2029 Life Time, Inc., 144A 5.75% USD 2,650,000 2,640,604 1.10
Aretec Group, Inc., 144A 10% USD 4,249,000 4,623,719 1.93 15/01/2026
15/08/2030 Matador Resources Co., 144A6.5% USD 2,765,000 2,767,234 1.15
Asbury Automotive Group, Inc., USD 2315000 2,139,766  0.89 15/04/2032
144A 4.625% 15/11/2029 McAfee Corp., 144A 7.375% usD 3,150,000 2,909,421 1.21
Ascent Resources Utica Holdings ~~ USD 2,390,000 2,450,567 1.02 15/02/2030
LLC, 144A 8.25% 31/12/2028 Medline Borrower LP, 144A 6.25% UsbD 1,505,000 1,523,645 0.64
Avis Budget Car Rental LLC, 144A  USD 2,615,000 2,593,490 1.08 01/04/2029
8% 15/02/2031 Miter Brands Acquisition Holdco, usD 895,000 898,945 0.38
Brookfield Property REIT, Inc., 144A USD 2,710,000 2,524,332 1.05 Inc., 144A 6.75% 01/04/2032
4.5% 01/04/2027 NCL Corp. Ltd., 144A 8.375% USD 2335000 2,442,502 1.02
Camelot Return Merger Sub, Inc., ~ USD 2,385,000 2,342,147 0.98 01/02/2028
144A 8.75% 01/08/2028 NCR Atleos Corp., 144A 9.5% usD 200,000 216,496 0.09
Carnival Corp., 144A 5.75% usD 530,000 523,185 0.22 01/04/2029 .
01/03/2027 NGL Energy Operating LLC, 144A UsD 2,604,000 2,654,880 1.1
Carnival Corp., 144A 6% USD 2335000 2,308,200 0.96 8.125% 15/02/2029
01/05/2029 NRG Energy, Inc., FRN, 144A USD 2,352,000 2,573441 1.07
Camnival Holdings Bermuda Ltd., USD 2,185,000 2,368,881 0.99 10.25% Perpetual
144A10.375% 01/05/2028 Osaic Holdings, Inc., 144A10.75%  USD 5,265,000 5,439,972 2.27
CCO Holdings LLC, 144A 4.75% UsD 1,230,000 1,065,796 0.4 01/08/2027 _
01/03/2030 Outfront Media Capital LLC, 144A  USD 2,525,000 2,629,661 1.10
CCO Holdings LLC 4.5% USD 3,145,000 2,540,988 1.06 7.375% 15/02/2031
01/05/2032 Panther Escrow Issuer LLC, 144A usb 2,410,000 2,441,263 1.02
Civitas Resources, Inc., 144A USD  4,285000 4,590,739 1.91 7.125% 01/06/2031
8.75% 01/07/2031 PBF Holding Co. LLC, 144A USD 2845000 2,914,799 1.22
Clarios Global LP, 144A 8.5% USD 2,360,000 2,380,572 0.99 7.875% 15/09/2030
15/05/2027 PennyMac Financial Services, Inc.,  USD 2,463,000 2,542,284 1.06
Clearway Energy Operating LLC, usD 3,000,000 2,615,505 1.09 144A 7.875% 15/12/2029 ]
144A 3.75% 15/02/2031 Permian Resources Operating LLC, USD 2,495,000 2,564,451 1.07
Cloud Software Group, Inc., 144A  USD 3,175,000 3,235,909 135 144A 7% 15/01/2032
8.25% 30/06/2032 PRA Group, Inc., 144A 8.375% USD 2,240,000 2,234,443 0.93
Community Health Systems, Inc., usD 3,640,000 3,604,347 1.50 01/02/2028
144A 8% 15/12/2027 Sabre GLBL, Inc., 144A 11.25% USD 2,660,000 2,587,162 1.08
Comstock Resources, Inc., 144A  USD 2,345,000 2,272,750 0.95 15/12/2027
6.75% 01/03/2029 Sally Holdings LLC 6.75% USD 2525000 2,496,805 1.04
Concentra Escrow Issuer Corp., USD 1,010,000 1,024,995 0.43 01/03/2032
144A 6.875% 15/07/2032 Seagate HDD Cayman 8.25% UsD 855,000 920,694 0.38
Coty, Inc., 144A 6.625% 15/07/2030 USD 3,449,000 3,501,197 1.46 15/12/2029 .
Cougar JV Subsidiary LLC, 144A  USD 1,302,000 1,346,686 0.56 Seagate HDD Cayman 8.5% usb 360,000 387,984 0.16
8% 15/05/2032 15/07/2031 .
Credit Acceptance Corp., 144A usD 2700.000 2.856.376 1.19 Sensata Technologies BV, 144A 4% USD 4,315,000 3,963,416 1.65
NEES S s? 5/F0|4/2029t rtainment C USD 4,731,000 4,816,082 2.01
CVR Energy, Inc., 144A 8.5% usD 240,000 241,342 0.10 ix Flags Entertainment Corp., 731, 816, :
15/0172%35 " ’ 144A7.25% 15/05/2031
DISH Network Corp., 144A11.75% ~ USD 1,922,000 1,886,466 079  SumocolP, 144A7%01/052029  USD 3260000 3344437  1.39
15/11/2027 Talen Energy Supply LLC, 144A usD 3,340,000 3,566,395 1.49

8.625% 01/06/2030
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value usD Assets Assets
Tallgrass Energy Partners LP, 144A  USD 2,190,000 2,202,746 0.92 United States of America 80.38
7.375% 15/02/2029 Canada 4.76
Tenet Healthcare Corp. 6.25% uUsb 3,815,000 3,815,778 1.59 Netherlands 2.90
01/02/2027 United Kingdom 233
TransDigm, Inc., 144A 6.75% uUsD 2,155,000 2,184,236 0.91 Zambia 0.95
15/08/2028 Brazil 0.90
UKG, Inc., 144A 6.875% USD 2,887,000 2,923,521 1.22 Switzerland 0.84
01/02/2031 Total Investments 93.06
Viasat, Inc., 144A 6.5% 15/07/2028  USD 2,325,000 1,773,954 0.74 Cash and Other assets/(liabilities) 6.94
Victra Holdings LLC, 144A 7.75% USD 4,698,000 4,674,792 1.95 Total 100.00

15/02/2026

Vistra Corp., FRN, 144A 8% uUsb 4,350,000 4,396,954 1.83
Perpetual

Weatherford International Ltd., uUsD 2,311,000 2,395,333 1.00

144A 8.625% 30/04/2030

White Cap Parent LLC, 144A8.25% USD 3,285,000 3,288,590 1.37

15/03/2026
Williams Scotsman, Inc., 144A usb 2,410,000 2,481,555 1.03
7.375% 01/10/2031
186,154,030 77.61
ZAMBIA

First Quantum Minerals Ltd., 144A UsD
6.875% 15/10/2027

2,339,000 2,292,534 0.95

2,292,534 0.95

Total Bonds 209,616,115 87.39
Equities

UNITED STATES OF AMERICA

CVR Energy, Inc. 15/01/2029 usD 2,365,000 2,378,225 0.99
Osaic Financial Services, Inc. uUsD 84,701 1,644,470 0.69

Preference 6.5%
4,022,695 1.68
4,022,695 1.68
213,638,810 89.07

Total Equities

Total Transferable securities
and money market instruments
dealt in on another regulated market

Total Investments 223,211,673 93.06

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
CHF 3,609,464 USD 4,052,654 31/07/2024  J.P.Morgan (22,955)  (0.01)
EUR 1,479,848 USD 1,586,074 31/07/2024  J.P.Morgan (482) -
Net Unrealised Loss on Forward (23,437)  (0.01)
Currency Exchange Contracts
Cash 13,633,769 5.68

Other assets/(liabilities)
Total net assets

3,019,667 1.26
239,865,109 100.00

The accompanying notes are an integral part of these financial statements.
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INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares
through both growth in the value of, and income from,
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of investment-grade corporate bonds
that are denominated in US Dollar including those from
emerging markets issuers.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in corporate debt securities that
are rated BBB- or higher by Standard & Poor’s or have an
equivalent rating (or, if unrated, are of equivalent quality)
and are denominated in US Dollar. In accordance with
its own internal rating system, the investment manager
will ensure that the unrated corporate debt securities in
which the fund invests are of the same quality as the rated
securities of the same type.

Portfolio debt securities can include fixed and floating rate
bonds, warrants and other transferable debt securities of
any type, including, to a limited extent, high-yield securities.
The fund may also invest in preferred shares, hybrids, as
well as U.S. Treasury and agency securities. The fund may
invest up to 5% of net assets in asset-backed securities
(ABS) and mortgage-backed securities (MBS) and invest
up to 25% in convertible bonds (including, to a limited
extent, in contingent convertible bonds). Non-U.S. Dollar
currency exposure is limited to 10% of the fund’s net asset
value.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. This may
include, up to a limit of 10%, distressed and/or defaulted
bonds, on an ancillary basis.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions
in debt securities and credit indices. The fund may use
total return swaps (TRS) and any use is expected to be on
a temporary basis and dependent on market conditions
or when prevailing market conditions cause TRS to offer
the most efficient or only way to express a view. Use of
TRS is expected when they offer the most efficient or

only way to express a view and the impact is expected to
be negligible. Investors should refer to the ‘Total Return
Swaps’ section of the current prospectus for more details
on the expected and maximum use of total return swaps
by the fund. Any use of derivatives aims to be consistent
with the fund objectives and the environmental and social
characteristics described within the relevant Sustainable
Finance Disclosure Regulation section of this report. For a
summary of the main types of derivatives that may be used
within the fund and what they may be used for, refer to the
‘Fund Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
CANADA
Enbridge, Inc. 6.2% 15/11/2030 usD 60,000 63,270 0.47
Enbridge, Inc. 6.7% 15/11/2053 usD 20,000 22,176 0.17
Rogers Communications, Inc. UsSD 2,000 1,613 0.01
4.35% 01/05/2049
TransCanada PipeLines Ltd. usD 90,000 90,046 0.68
6.203% 09/03/2026
177,105 1.33
ISRAEL
Teva Pharmaceutical Finance Co. uUsD 50,000 49,134 0.37
LLC 6.15% 01/02/2036
49,134 0.37
SOUTH KOREA
SK Broadband Co. Ltd., Reg. S usD 200,000 198,337 1.48
4.875% 28/06/2028
198,337 1.48
UNITED KINGDOM
Barclays plc, FRN 2.279% usD 205,000 190,216 1.42
24/11/2027
Santander UK Group Holdings plc, usbD 200,000 190,490 1.43
FRN 1.532% 21/08/2026
380,706 2.85
UNITED STATES OF AMERICA
AbbVie, Inc. 4.05% 21/11/2039 usD 35,000 30,717 0.23
AbbVie, Inc. 4.7% 14/05/2045 usD 75,000 68,753 0.51
AbbVie, Inc. 4.875% 14/11/2048 usD 45,000 41,924 0.31
AbbVie, Inc. 4.25% 21/11/2049 usD 35,000 29,621 0.22
Arthur J Gallagher & Co. 5.45% usD 70,000 70,000 0.52
15/07/2034
AT&T, Inc. 3.5% 01/06/2041 usD 95,000 73,514 0.55
Becton Dickinson & Co. 3.794% usD 27,000 20,781 0.16
20/05/2050
Becton Dickinson & Co. 4.669% usb 75,000 66,340 0.50
06/06/2047
Boardwalk Pipelines LP 4.45% usD 40,000 38,984 0.29
15/07/2027
Brixmor Operating Partnership LP, uUsD 13,000 12,121 0.09
REIT 4.05% 01/07/2030
Brixmor Operating Partnership LP, UsD 10,000 9,630 0.07
REIT 3.9% 15/03/2027
Centene Corp. 3% 15/10/2030 usD 15,000 12,872 0.10
Centene Corp. 2.5% 01/03/2031 usD 20,000 16,454 0.12
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
CNO Financial Group, Inc. 5.25% USsD 15,000 14,612 0.1 Y . .
30/05/2029 P ° Transferable securities and money market instruments dealt in
Crown Castle, Inc., REIT 2.25% usD 100,000 82,802 0.62 on another regulated market
15/01/2031 Bonds
0{275”7 /gggt:e, Inc., REIT 2.5% usD 55,000 45715 0.34 AUSTRALIA
0,
CVS Health Corp. 3.25% usD 70,000 63,796 048 s;):/tgzzzger;asury itk fCataio | L) {2000 e et i
15/08/2029 :
CVS Health Corp. 5.05% USD 150,000 130,865 098 TransurbanoFlnance Co. Pty. Ltd., uUsbD 70,000 58,996 0.44
144A 2.45% 16/03/2031
25/03/2048 124561 0193
DTE Energy Co. 5.1% 01/03/2029  USD 95,000 94,574 0.71 CANADA : :
Duke Energy Corp. 5% 15/08/2052  USD 80,000 70,596 0.53 . ___ -
Edison International 6.95% usD 30,000 32,000 0.24 Cgf/gg';’ag;c'ﬁc Rl USle LU L
15/11/2029 > y
Eli Lilly & Co. 2.25% 15/05/2050  USD 100000 59427 044  Cnbridge, Inc.5625% 05/04/2034  USD 25000 2515 019
) Enbridge, Inc. 5.95% 05/04/2054 usD 40,000 40,271 0.30
Fiserv, Inc. 5.45% 15/03/2034 usb 95,000 95,162 0.71 e
. Rogers Communications, Inc. UsSD 76,000 62,955 0.47
Georgia Power Co. 4.7% UsSD 45,000 43,788 0.33 o
4.55% 15/03/2052
15/05/2032 190.756 1.43
Humana, Inc. 5.875% 01/03/2033 usb 120,000 122,861 0.92 DENMARK 2 :
0,
Humana, Inc. 5.75% 15/04/2054 usb 15,000 14,648 0.11 Danske Bank A5, FRN. T44A UED 300,000 194,043 e
Intercontinental Exchange, Inc. USD 75,000 52,987 0.40 4.298% 01/04/2028
0, . (]
2.65% 15/09/2040 194.043 1.45
Kilroy Realty LP, REIT 4.25% usb 65,000 59,144 0.44 : :
15/08/2029 gmﬁcgb SA, FRN, 144A USsD 200,000 199,952 1.50
i o, aripas 9 , 8 y g
K;Ig%/;Ze&latg LP, REIT 3.05% usb 10,000 8,468 0.06 e e
Kilroy Realty LP, REIT 2.5% USD 5,000 3778 0.03 Engie SA, 144A5.625% 10/04/2034  USD 200,000 200,121 1.50
15/11/2032 Societe Generale SA, FRN, 144A uUsbD 200,000 197,985 1.48
0,
Motorola Solutions, Inc. 5.6% USD 30,000 30441 023 5.519% 19/01/2028
Occidental Petroleum Corp. 8.875% USD 55000 63,544 048 GERMANY
15/07/2030 Bayer US Finance Il LLC, 144A uUsbD 29,000 21,735 0.16
Occidental Petroleum Corp. 6.125%  USD 16,000 16,443 0.12 4.7% 15/07/2064
01/01/2031 21,735 0.16
Occidental Petroleum Corp. 7.5% usb 30,000 33,198 0.25 ITALY
01/05/2031 Enel Finance America LLC, 144A UsbD 200,000 210,619 1.58
ONEOK, Inc. 5.8% 01/11/2030 usD 65,000 66,890 0.50 7.1% 14/10/2027
Oracle Corp. 6.25% 09/11/2032 usb 30,000 31,973 0.24 Eni SpA, 144A 5.5% 15/05/2034 usD 200,000 199,653 1.49
Pacific Gas and Electric Co. 6.75%  USD 55,000 58,022 0.43 410,272 3.07
15/01/2053 NORWAY
Pfizer Investment Enterprises Pte. usD 90,000 88,065 0.66 Yara International ASA, 144A usbD 60,000 65,831 0.49
Ltd. 5.3% 19/05/2053 7.378% 14/11/2032
Pfizer Investment Enterprises Pte. USD 30,000 28,801 0.22 65,831 0.49
Ltd. 5.34% 19/05/2063 ROMANIA
Regal Rexnord Corp. 6.05% usb 25,000 25,088 0.19 Romania Government Bond, 144A  USD 60,000 50,747 0.45
15/02/2026 5.875% 30/01/2029
Rewvity, Inc. 1.9% 15/09/2028 usb 115,000 100,981 0.76 59,747 0.45
Salesforce, Inc. 2.9% 15/07/2051 usb 64,000 42,027 0.31 SWITZERLAND
Stanley Black & Decker, Inc. 2.75%  USD 50,000 29,130 0.22 UBS Group AG, FRN, 144A5.428% USD 200,000 200,273 1.50
15/11/2050 08/02/2030
Transcontinental Gas Pipe Line Co.  USD 80,000 61,628 0.46 200,273 1.50
LLC 3.95% 15/05/2050 UNITED KINGDOM
UnitedHealth Group, Inc. 3.25% usD 45,000 31,446 0.24 Standard Chartered plc, FRN, 144A  USD 200,000 211,712 1.58
15/05/2051 7.018% 08/02/2030
US Treasury 4.625% 31/05/2031 usD 175000 178,814 1.34 211,712 1.58
US Treasury 4.25% 15/02/2054 usD 25,000 24,262 0.18 UNITED STATES OF AMERICA
VF Corp. 2.95% 23/04/2030 usD 85,000 70,929 0.53 AbbVie, Inc. 5.05% 15/03/2034 usD 55,000 55,260 0.41
Western Midstream Operating LP usbD 60,000 62,014 0.46 Aircastle Ltd. 4.25% 15/06/2026 usD 72,000 70,244 0.53
6.35% 15/01/2029 Ally Financial, Inc., FRN 6.992% usD 30,000 31,219 0.23
Western Midstream Operating LP, UsD 55,000 51,292 0.38 13/06/2029
STEP 4.05% 01/02/2030 Ally Financial, Inc., FRN 6.848% usD 30,000 30,920 0.23
2,581,922 19.32 03/01/2030
Total Bonds 3,387,204  25.35 Amgen, Inc. 5.25% 02/03/2033 usD 30,000 30,116 0.23
Total Transferable securities 3,387,204  25.35 Amgen, Inc. 5.6% 02/03/2043 usD 20,000 19,963 0.15
and money market instruments Applebee’s Funding LLC, Series usD 49,500 47,753 0.36
admitted to an official exchange listing 2019-1A‘A2Il' , 144A 4.723%
05/06/2049
Arbys Funding LLC, Series 2020-1A USD 43,313 40,253 0.30

‘A2", 144A 3.237% 30/07/2050
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Assurant, Inc. 6.1% 27/02/2026 UsD 20,000 20,247 0.15 Driven Brands Funding LLC, Series  USD 33,863 30,910 0.23
AT&T, Inc. 3.5% 15/09/2053 UsSD 70,000 48,312 0.36 2020-2A°A2’, 144A 3.237%
Bank of America Corp., FRN Usb 144,000 139,176 1.04 20/01/2051
4.271% 23/07/2029 Elevance Health, Inc. 5.125% usD 35,000 32,667 0.24
Bank of America Corp., FRN usb 35,000 31,901 0.24 15/02/2053
3.194% 23/07/2030 Enstar Group Ltd. 3.1% 01/09/2031 USD 80,000 66,479 0.50
Bank of America Corp., FRN usbD 35,000 35,265 0.26 Equitable Financial Life Global usD 160,000 142,073 1.06
6.125% Perpetual Funding, 144A 1.8% 08/03/2028
Bank of New York Mellon Corp. usD 95,000 103,231 0.77 ERAC USA Finance LLC, 144A usD 60,000 58,877 0.44
(The), FRN 6.474% 25/10/2034 4.9% 01/05/2033
Bayer US Finance LLC, 144A usD 200,000 206,016 1.54 Eversource Energy 5.85% usb 80,000 81,412 0.61
6.375% 21/11/2030 15/04/2031
Boardwalk Pipelines LP 5.625% usD 35,000 34,720 0.26 Exelon Corp. 3.35% 15/03/2032 usb 36,000 31,797 0.24
01/08/2034 Exelon Corp. 5.6% 15/03/2053 uUsD 130,000 126,945 0.95
Booz Allen Hamilton, Inc. 5.95% uUsb 15,000 15,550 0.12 Extra Space Storage LP, REIT 4% usb 55,000 51,835 0.39
04/08/2033 15/06/2029
Boston Gas Co., 144A 6.119% usD 25,000 25,165 0.19 Fifth Third Bancorp, FRN 6.339% usD 29,000 29,810 0.22
20/07/2053 27/07/2029
Broadcom, Inc., 144A 2.45% usD 60,000 50,847 0.38 Fifth Third Bancorp, FRN 5.631% usD 10,000 9,968 0.07
15/02/2031 29/01/2032
Broadcom, Inc., 144A 3.419% usD 21,000 18,245 0.14 Foundry JV Holdco LLC, 144A usD 200,000 205,278 1.54
15/04/2033 6.15% 25/01/2032
Capital One Financial Corp., FRN uUsD 46,000 41,677 0.31 General Motors Financial Co., Inc. uUsbD 40,000 40,154 0.30
3.273% 01/03/2030 5.55% 15/07/2029
Capital One Financial Corp., FRN uUsb 34,000 26,717 0.20 Georgia Power Co. 4.95% usD 70,000 68,799 0.51
2.359% 29/07/2032 17/05/2033
Carrier Global Corp. 5.9% UsD 30,000 31,474 0.24 Goldman Sachs Group, Inc. (The), uUsbD 35,000 33,316 0.25
15/03/2034 FRN 3.814% 23/04/2029
CBRE Services, Inc. 5.5% USD 15,000 15,130 0.11 Goldman Sachs Group, Inc. (The), uUsD 155,000 149,662 1.12
01/04/2029 FRN 4.223% 01/05/2029
Centene Corp. 4.25% 15/12/2027 UsD 65,000 62,142 0.47 Goldman Sachs Group, Inc. (The), uUsbD 145,000 118,436 0.89
Centene Corp. 3.375% 15/02/2030  USD 35,000 31,113 0.23 FRN 1.992% 27/01/2032
Charter Communications Operating ~ USD 15,000 15,112 0.11 Hardee's Funding LLC, Series usb 24,125 21,985 0.16
LLC 6.1% 01/06/2029 2020-1A‘A2’, 144A 3.981%
Charter Communications Operating  USD 165,000 135,668 1.02 20/12/2050
LLC 2.8% 01/04/2031 Hardee’s Funding LLC, Series usD 24,250 20,898 0.16
Charter Communications Operating  USD 45,000 35,802 0.27 2021-1A°A2’, 144A 2.865%
LLC 5.25% 01/04/2053 20/06/2051
Cheniere Energy Partners LP usb 21,000 18,041 0.14 Hardee’s Funding LLC ‘A2’ , 144A  USD 24,938 25,183 0.19
3.25% 31/01/2032 7.253% 20/03/2054
Cheniere Energy Partners LP usbD 90,000 91,684 0.69 Hardee’s Funding LLC ‘A23’, 144A  USD 23,563 22,548 0.17
5.95% 30/06/2033 5.71% 20/06/2048
Cheniere Energy, Inc., 144A5.65%  USD 25,000 25,076 0.19 HAT Holdings | LLC, 144A 8% usb 55,000 57,326 0.43
15/04/2034 15/06/2027
Chesapeake Energy Corp., 144A UsSD 80,000 79,336 0.59 HCA, Inc. 3.125% 15/03/2027 usb 120,000 113,619 0.85
5.875% 01/02/2029 HCA, Inc. 3.625% 15/03/2032 usD 40,000 35,483 0.27
Citigroup, Inc., FRN 3.98% uUSsD 100,000 94,732 0.71 Health Care Service Corp. AMutual USD 85,000 72,110 0.54
20/03/2030 Legal Reserve Co., 144A 2.2%
Citigroup, Inc., FRN 4.412% usD 50,000 47,837 0.36 01/06/2030
31/03/2031 Health Care Service Corp. AMutual USD 85,000 55,793 0.42
Citigroup, Inc., FRN 2.572% usD 160,000 138,010 1.03 Legal Reserve Co., 144A 3.2%
03/06/2031 01/06/2050
Citigroup, Inc., FRN 6.174% uUsD 55,000 56,245 0.42 Health Care Service Corp. AMutual USD 30,000 29,943 0.22
25/05/2034 Legal Reserve Co., 144A 5.875%
Colorado Health Faciliies Authority ~ USD 5,000 4723 0.04 15/06/2054
2.8% 01/12/2026 Hilcorp Energy | LP, 144A 6% uUsD 20,000 19,330 0.14
Comcast Corp. 2.887% 01/11/2051  USD 100,000 63493 048 15/02/2030
Corebridge Financial, Inc. 3.85% usD 40,000 37,641 0.28 Hilcorp Energy I LP, 144A8.375%  USD 10,000 10670 0.08
Corebridge Global Funding, 144A  USD 15000 14973  0.11 Home Depot, Inc. (The) 4.85% usb 65000 64823 049
5.2% 12/01/2029 25/06/2031
CyrusOne Data Centers Issuer | usD 25000 23242 047 Home Depot, Inc. (The) 4.95% usD 30,000 29,933  0.22
LLC A2, TR 5% 201052049 H25/0§ /??:34 ital America, 144A usD 20,000 20,974 0.16
p 0, undal Capital America, y b b
D‘;as%(‘)‘r;ggsa‘(‘:k Energy, Inc. 5.75% USD 50,000 49,117 0.37 6)3/.5% 16/01/2029
f 0, Hyundai Capital America, 144A uUsbD 20,000 20,033 0.15
ngffo%?fo";?a' Co. (The) 6.9% usD 30,000 33,832 0.25 o 100312099
Driven Brands Funding LLC, Series  USD 23688 23086  0.17 Hyundai Capital America, 144A usb 35000 34,940 0.26

2019-1A°A2’, 144A 4.641%
20/04/2049

5.4% 08/01/2031
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Icon Investments Six DAC 5.849% uUsSD 200,000 203,875 1.53 Santander Holdings USA, Inc., FRN  USD 30,000 30,321 0.23
08/05/2029 6.174% 09/01/2030
Ingersoll Rand, Inc. 5.45% usbD 15,000 15,238 0.11 SBA Tower Trust, REIT, 144A usD 30,000 26,666 0.20
15/06/2034 2.328% 15/07/2052
Ingersoll Rand, Inc. 5.7% UsD 10,000 10,229 0.08 SBA Tower Trust, REIT, Series usD 75,000 74,587 0.56
15/06/2054 2014-2A‘C’, 144A 3.869%
Intel Corp. 3.25% 15/11/2049 usD 53,000 36,133 0.27 15/10/2049
Intel Corp. 3.05% 12/08/2051 usD 39,000 25,180 0.19 SEB Funding LLC ‘A2’ , 144A usbD 25,000 25,418 0.19
Invitation Homes Operating usbD 50,000 50,309 0.38 7.386% 30/04/2054
Partnership LP, REIT 5.45% Sempra 3.7% 01/04/2029 usD 40,000 37,612 0.28
15/08/2030 ServiceMaster Funding LLC, usD 23,574 21,029 0.16
IQVIA, Inc. 6.25% 01/02/2029 usD 100,000 103,176 0.77 Series 2020-1 ‘A2I", 144A 2.841%
Jack in the Box Funding LLC ‘A2I’,  USD 47,750 44,547 0.33 30/01/2051
144A 3.445% 26/02/2052 Solventum Corp., 144A 5.45% usD 105,000 104,249 0.78
Jane Street Group, 144A 7.125% usD 65,000 66,682 0.50 13/03/2031
30/04/2031 Solventum Corp., 144A 5.6% usD 45,000 44,509 0.33
JPMorgan Chase & Co., FRN usbD 35,000 31,102 0.23 23/03/2034
2.739% 15/10/2030 Solventum Corp., 144A 5.9% usD 40,000 38,789 0.29
JPMorgan Chase & Co., FRN usD 45,000 43,993 0.33 30/04/2054
4.912% 25/07/2033 Sonic Capital LLC, Series 2020-1A  USD 24,042 22,870 0.17
JPMorgan Chase & Co., FRN usb 40,000 42,716 0.32 ‘A2I", 144A 3.845% 20/01/2050
6.254% 23/10/2034 Southern California Edison Co. usD 15,000 15,191 0.11
Kenvue, Inc. 5.1% 22/03/2043 usD 40,000 39,097 0.29 5.45% 01/06/2031
Kinetik Holdings LP, 144A6.625%  USD 30,000 30,496 0.23 Southern California Edison Co. usb 70,000 44,264 0.33
15/12/2028 2.95% 01/02/2051
Mattel, Inc., 144A 5.875% usbD 65,000 65,196 0.49 Sprint Capital Corp. 8.75% usb 25,000 30,173 0.23
15/12/2027 15/03/2032
Meta Platforms, Inc. 4.45% USD 125,000 109,521 0.82 Starbucks Corp. 4.45% 15/08/2049  USD 45,000 37,641 0.28
15/08/2052 Starwood Property Trust, Inc., REIT, USD 10,000 10,100 0.08
Morgan Stanley, FRN 4.431% usbD 115000 111,638 0.84 144A7.25% 01/04/2029
23/01/2030 Sutter Health 5.164% 15/08/2033 usD 20,000 20,190 0.15
Morgan Stanley, FRN 2.699% USD 50,000 44,032 0.33 Sysco Corp. 4.45% 15/03/2048 uUsD 5,000 4,223 0.03
22/01/2031 Targa Resources Partners LP uUsD 41,000 42,061 0.31
Morgan Stanley, FRN 6.342% usD 40,000 42,756 0.32 6.875% 15/01/2029
18/10/2033 Targa Resources Partners LP 5.5%  USD 65,000 64,719 0.48
Motorola Solutions, Inc. 5.6% uUsb 35,000 35,514 0.27 01/03/2030
01/06/2032 T-Mobile USA, Inc. 5.75% usD 120,000 121,338 0.91
Motorola Solutions, Inc. 5.4% USD 20,000 19,963 0.15 15/01/2054
15/04/2034 UnitedHealth Group, Inc. 4.5% usD 65,000 62,531 0.47
New York State Electric & Gas usb 55,000 56,291 0.42 15/04/2033
Corp., 144A 5.85% 15/08/2033 University of Virginia 2.256% usD 5,000 3,037 0.02
Niagara Mohawk Power Corp., usD 60,000 59,675 0.45 01/09/2050
144A 5.783% 16/09/2052 US Bancorp, FRN 5.384% usD 20,000 20,112 0.15
Nissan Motor Acceptance Co. LLC,  USD 5,000 5,127 0.04 23/01/2030
144A 6.95% 15/09/2026 US Bancorp, FRN 5.836% usD 40,000 40,817 0.31
Nissan Motor Acceptance Co. LLC,  USD 60,000 55,015 0.41 12/06/2034
144A 1.85% 16/09/2026 Utah Acquisition Sub, Inc. 5.25% usD 40,000 33,167 0.25
Occidental Petroleum Corp. 6.6% usD 30,000 31,519 0.24 15/06/2046
15/03/2046 Venture Global LNG, Inc., 144A usD 65,000 71,255 0.53
OneMain Finance Corp. 9% USD 15,000 15,852 0.12 9.5% 01/02/2029
15/01/2029 Viatris, Inc. 1.65% 22/06/2025 usD 20,000 19,241 0.14
Owens Corning 5.7% 15/06/2034 uUsb 20,000 20,346 0.15 Warnermedia Holdings, Inc. 6.412% USD 45,000 45,001 0.34
Owens Corning 5.95% 15/06/2054 usD 15,000 15,353 0.11 15/03/2026
Pacific Gas and Electric Co. 6.95%  USD 35,000 37,972 0.28 Wells Fargo & Co., FRN 6.303% usD 85,000 88,478 0.66
15/03/2034 23/10/2029
Pacific Gas and Electric Co. 6.7% usD 45,000 47,451 0.36 Wells Fargo & Co., FRN 2.572% usD 200,000 173,859 1.30
01/04/2053 11/02/2031
Patterson-UTI Energy, Inc. 7.15% Usb 75,000 80,059 0.60 Wells Fargo & Co., FRN 3.9% usb 35,000 33,572 0.25
01/10/2033 Perpetual
Phinia, Inc., 144A 6.75% usD 10,000 10,175 0.08 Zaxby’s Funding LLC, Series 2021-  USD 82,663 73,543 0.55
15/04/2029 1A ‘A2’ 144A 3.238% 30/07/2051
Planet Fitness Master Issuer LLC usD 50,000 49,977 0.37 Zaxby’s Funding LLC ‘A2I", 144A uUSD 25,000 25,462 0.19
‘A2I", 144A 5.765% 05/06/2054 6.594% 30/04/2054
Prologis LP, REIT 5.125% usD 80,000 79,776 0.60 7,525,671 56.33
15/01/2034 Total Bonds 9,602,659 71.87
Regency Centers LP, REIT 3.7% USD 41,000 37,907 0.28 Total Transferable securities 9,602,659 71.87
15/06/2030 and money market instruments
Santander Holdings USA, Inc., FRN  USD 51,000 47,105 0.35 dealt in on another regulated market
2.49% 06/01/2028 Total Investments 12,989,863  97.22
Santander Holdings USA, Inc., FRN  USD 14,000 14,358 0.11
6.565% 12/06/2029
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US Investment Grade Corporate Bond Fund (in liquidation)

continued
SCHEDULE OF INVESTMENTS

As at 30 June 2024

Credit Default Swap Contracts

Interest
(Paid)/ Market
Nominal Reference Buy/ Received ~ Maturity ~ Value % of Net
Amount Currency Counterparty Entity Sell Rate Date USD  Assets
475,000 USD J.P.Morgan CDX. Sell  5.00% 20/06/2029 30,286  0.23 Cash 180,188 1.35
NAHY.42-V1 Other assets/(liabilities) 190,925  1.43
75000  USD Barclays JPMorganChase  Sell  1.00% 20/12/2024 304 - Total net assets 13,360,976 100.00
&Co.3.2%
25/01/2023
75000 USD BNP Morgan Stanley Sell  1.00% 20/12/2024 303 -
Parbas  3.75% . . .
2502/2023 Geographic Allocation of Portfolio
Total Credit Default Swap 30,893 0.23 0
Contracts at Fair Value - Assets A’A°f Ntet
40000 USD JP.Morgan Tesla, Inc.53%  Buy (1.00)% 20062026  (478) - ssets
15/08/2025 United States of America 75.65
Total Credit Default Swap (478) - France 4.48
Contracts at Fair Value - Liabilities United Kingdom 4.43
Net Market Value on Credit 30415  0.23 ltaly 3.07
Default Swap Contracts - Assets Canada 276
Switzerland 1.50
South Korea 1.48
Financial Futures Contracts Denmark 1.45
Global Unrealised % of Australia 093
° Norwa 0.49
Number of Exposure Gain/(Loss) Net Rom ar:/i a 0.45
Security Description Contracts Currency usb USD Assets ’
Israel 0.37
US 2 Year Note, 30/09/2024 4 USD 817,625 1828 0.1 Germany 0.16
US 30 Year Bond, 19/09/2024 9 USD 1,074,656 22,289 0.17 Total Investments 97.22
US 5 Year Note, 30/09/2024 11 USD 1,175,539 10004 007 Cash and Other assets/(liabilities) 278
US 10 Year Ultra Note, 19/09/2024 2 USD 228,375 3516 0.03 Total 100.00
US Ultra Bond, 19/09/2024 1 USD 126,907 2,961 0.02
Total Unrealised Gain on Financial 40,688  0.30 The accompanying notes are an integral part of these financial statements.
Futures Contracts
US 10 Year Note, 19/09/2024 (17)  USD (1,877,438) (23,035)  (0.17)
Total Unrealised Loss on Financial (23,035  (0.17)
Futures Contracts
Net Unrealised Gain on Financial 17,653 0.13
Futures Contracts
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 31,739 usb 33,997 02/08/2024 HSBC 14 -
Total Unrealised Gain on Forward 14 -
Currency Exchange Contracts
EUR 31,739 usb 34,387 02/07/2024 HSBC (428) -
usb 33,947 EUR 31,739 02/07/2024 HSBC (12) -
Total Unrealised Loss on Forward (440) -
Currency Exchange Contracts
Net Unrealised Loss on Forward (426) -
Currency Exchange Contracts
Swaption Contracts
Market
Value % of Net
Quantity  Security Description Currency Counterparty USD Assets
2,680,000 ITRAXX.EUROPE.MAIN.41-V1,Cal,  EUR Morgan 892 001
0.006%, 17/07/2024 Stanley
1,188,000 IRS Pay fixed 4.75% Receive usb Morgan 1 -
floating SOFR 1 day , Put, 4.75%, Stanley
02/07/2026
Net Market Value on Swaption 893  0.01

Contracts - Assets
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Asian ex-Japan Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, Quantity/  Market
. Nominal Value % of Net
over the long term, through growth in the value of | vestments Currency Value USD  Assets
its investments. e -
The fund is actively managed and invests mainly in Transferable securities and money market instruments
. . y 9 . . y . admitted to an official exchange listing
a diversified portfolio of shares of companies in Asia Equities
(excluding Japan). CHINA
Although the fund does not have sustainable investment  Alibaba Group Holding Ltd. HKD 826,916 7,438,457 1.99
as an objective, the promotion of environmental and social Cg;“;ise‘f&“drce;e"é“"g Lifestyle HKD 1,510,600 4,991,574  1.34
characteristics is achieved through the fund’s commitment  Grrc corp. Ltd. ‘A CNY 2763200 2,854,811 0.76
to maintain at least 10% of the value of its portfolio ~ CRRC Corp. Ltd. ‘H HKD 2,712,000 1,749,467 0.47
invested in Sustainable Investments. The investment G};Z'“;’_“SW” S R L
manager implements the following investment strategies:  H world Group Ltd., ADR usD 64,499 2,152,332 0.58
exclusion screen, sustainable investment exposure and ~ HWorldGroupLd. -~ il e = 76500 gl 2o 28] BO1so
ti hi Detail fh . tal d ial Haitian International Holdings Ltd. HKD 734,000 2,084,447 0.56
aclive ownership. Detalls of how environmental and soclal  yongfa Technology Co. Ltd. ‘A CNH 1,111,670 4227405  1.13
characteristics are promoted are further explained within  Kanzhun Ltd.,, ADR usD 213,887 4,051,020 1.08
the relevant Sustainable Finance Disclosure Regulation ~ KE Holdings, inc. ADR N o 0
. i NARI Technology Co. Ltd. CNH 918,824 3,149,892 0.84
section of t_h's report.. o _ _ PDD Holdings, Inc., ADR usD 26,826 3,543,178 0.95
The fund invests primarily in equity and equity-related  Shandong Weigao Group Medical ~ HKD 2,407,200 1,147,507 0.31
e : : : : Polymer Co. Ltd. ‘H’
§ecunhes_ issued by companies that are either mcorporateq Shenzhen Inovance Technology Co. CNH 297,802 2,099,112 0.56
in any Asian country except Japan or conduct most of their Ltd.
business in such countries. Types of securities may include  TAL Education Group, ADR USD 124,550 1,335176 036
h f d sh ts. A . Tencent Holdings Ltd. HKD 549,500 26,100,277 6.98
common shares, preterred shares, warrants, AMerican  giygia grewery Co. Lid. *H HKD 626000 4,171473  1.12
Depository Receipts (ADRs), European Depository  wus Printed Circuit Kunshan Co.  CNY 681,700 3,426,771 0.92
; ; ; Ltd. ‘A
Rece|pt_s (EDRs) f’!”d Global DeP OS't(.)ry Recelpts (GDRes). Yum China Holdings, Inc. HKD 99,235 3,062,762 0.82
In seeking to achieve the fund’s objective the fund may  zngjiang Dingli Machinery Co. Ltd.  CNY 299,557 2,487,476 0.67
also invest, on an ancillary basis, in other eligible securities A
as described in the ‘General Investment Powers and ;o\ konG 89,832,101 23.00
Restrictions’ section of the current prospectus. However,  "AlA Group Ltd. HKD 1,156,600 7,822,253 2.09
as at the date of the current prospectus, the fund does EKTTSH &nHKTLtL;d- '8 Eig 1;;?288 }g‘s‘;:%i g-gi
. . .. '’ erry Froperties . s , s .
not expect to invest in any other eligible securities, on an .Y en inqustrial Holdings Lid. ~~ HKD 1,760,500 3.399751  0.91
ancillary basis, to more than a limited extent. 14,426,240  3.86
The fund may use derivatives for hedging and efficient INDIA
ol LA f derivati ims to b Axis Bank Ltd. INR 678,389 10,287,266  2.75
portiolio management. Any use of derivalives aims 10 D€ prc gank Ltd. INR 364,205 7,349,266  1.97
consistent with the fund objectives and the environmental  HDFC Life Insurance Co. Ltd., INR 781,257 5,573,567 1.49
. . . . . . Reg S
and SO cial ch.aractens_t ics described w!th|n the: relevar_'nt Hindustan Unilever Ltd. INR 144932 4,296,986 1.15
Sustainable Finance Disclosure Regulatlon section of this ICICI Bank Ltd. INR 699,155 10,052,177 2.69
report. For a summary of the main types of derivatives that  Indraprastha Gas Ltd. INR 674,773 4,074,435 1.09
e Info Edge India Ltd. INR 80,319 6,532,920 1.75
may be use‘d within the f_und and wtjat thgy may be used, Infosys Lid.. ADR USD 426450 7942631 513
refer to the ‘Fund Derivatives Usage’ section of the current  page industries Ltd. INR 3374 1581597 0.42
prospectus. Power Grid Corp. of India Ltd. INR 520,361 2,064,797 0.55
Reliance Industries Ltd. INR 277,274 10,404,151 2.78
Shriram Finance Ltd. INR 152,792 5,333,280 1.43
Zomato Ltd. INR 925536 2,224,503  0.60
77,717,576 20.80
INDONESIA
Bank Central Asia Tbk. PT IDR 17,261,800 10,454,106 2.80
Bank Rakyat Indonesia Persero IDR 8,224,400 2,307,178 0.62
Tok. PT
Telkom Indonesia Persero Tbk. PT IDR 16,373,800 3,114,777 0.83
15,876,061 4.25
MALAYSIA
CIMB Group Holdings Bhd. MYR 3,007,400 4,335425 1.16
4,335,425 1.16
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Asian ex-Japan Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Forward Currency Exchange Contracts

Quantity/ Market Unrealised
Nominal Value % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Investments Currency Value usD Assets Purchased Purchased Sold Sold Date Counterparty USD  Assets
NETHERLANDS usD 11,023 GBP 8,722 02/07/2024  J.P. Morgan 3 -
ASML Holding NV, ADR usbD 6,328 6,587,828 1.76 usb 1358  GBP 1,072 03/07/2024  J.P. Morgan 3 -
6,587,828 1.76 Total Unrealised Gain on Forward 6 -
PHILIPPINES Currency Exchange Contracts
Ayala Land, Inc. PHP 1,444,000 702,217 0.19 usb 21,961 EUR 20,569 02/07/2024  J.P. Morgan (46) -
BDO Unibank, Inc. PHP 1,220,320 2,669,309 0.71 Total Unrealised Loss on Forward (46) -
SM Investments COI’p. PHP 105,630 1,496,661 0.40 Currency Exchange Contracts
Universal Robina Corp. PHP 745,990 1,415,297 0.38 Net'Unrealised lloss 'on Forward (40) _
6,283,484 1.68 Currency Exchange Contracts
SINGAPORE
DBS Group Holdings Ltd. SGD 431,000 11,379,000 3.05
Sea Ltd., ADR usD 31,492 2,293,877 0.61
13,672,877 3.66
SOUTH KOREA Cash 811,062 217
Coupang, Inc. usb 62,207 1,301,371 0.35 Other assets/(liabilities) (69,033)  (0.02)
Hyundai Mobis Co. Ltd. KRW 18,837 3,439,883 0.92 Total net assets 373,690,051 100.00
KT Corp. KRW 157,338 4,273,302 1.14
LG Chem Ltd. KRW 10,222 2,564,238 0.69
NAVER Corp. KRW 19,776 2,396,356 0.64
Samsung Electronics Co. Ltd. KRW 496,201 29,363,389 7.86 : f f
Samsung Fire & Marine Insurance KRW 7,879 2,226,349 0.59 Geographic Allocation of Portfolio
Co. Ltd. % of Net
45,564,888 12.19 Assets
SWITZERLAND -
Cie Financiere Richemont SA CHF 25768 4017337 108  China 23.00
4,017,337  1.08 India 2080
TAIWAN Taiwan 20.76
South Korea 12.19
Accton Technology Corp. TWD 179,000 3,075,569 0.82 Indonesia 4.05
Chailease Holding Co. Ltd. TWD 1,256,540 5,954,883 1.59 Hong Kong 3:86
Delta Electronics, Inc. TWD 583,000 6,989,335 1.87 Singapore 3.66
Giant Manufacturing Co. Ltd. TWD 334,000 2,186,566 0.59 Vietnam 210
Hon Hai Precision Industry Co. Ltd.  TWD 959,000 6,345,204 1.70 Netherlands 176
MediaTek, Inc. TWD 220,000 9,539,098 2.55 Philippines 168
Merida Industry Co. Ltd. TWD 368,000 2,458,667 0.66 Thailand 155
Silergy Corp. TWD 302,000 4,311,870 1.15 Malaysia 1.16
Taiwan Semiconductor TWD 1,229,275 36,720,898 9.83 Switzerland 1.08
Manufacturing Co. Ltd. Total Investments 97.85
77,582,090 20.76 Cash and Other assets/(liabilities) 215
THAILAND Total 100.00
SCB X PCL THB 1,370,700 3,844,447 1.03
WHA Corp. PCL THB 14,915,400 1,966,370 0.52 The accompanying notes are an integral part of these financial statements.
5,810,817 1.55
VIETNAM
Asia Commercial Bank JSC VND 2,389,745 2,403,263 0.64
Bank for Foreign Trade of Vietham VND 595,839 1,994,399 0.54
JSC
Hoa Phat Group JSC VND 3,096,980 3,443,267 0.92
7,840,929 2.10
Total Equities 365,648,022 97.85
Total Transferable securities 365,648,022 97.85
and money market instruments
admitted to an official exchange listing
Total Investments 365,648,022 97.85
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Asian Opportunities Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, %ua"?“v: Mcf:‘et % of Net
. . omina alue of Net
over the long term, through growth in the value of itS | vestments Currency Value USD  Assets
investments. o -
The fund is actively managed and invests mainlv in a Transferable securities and money market instruments
. oo . y 9 B . y admitted to an official exchange listing
diversified portfolio of shares of companies in Asia. Equities
Although the fund does not have sustainable investment  cpyina
as an objective, the promotion of environmental and social  Alibaba Group Holding Ltd. HKD 210,780 1,896,055 1.19
fefine i ; , ; Atour Lifestyle Holdings Ltd., ADR ~ USD 98,930 1,800,526 1.13
charac_terlg,tms IS aCh'e"e‘j through the fund's gommltme_nt China Resources Mixc Lifestyle HKD 922,400 3,047,947 1.91
to maintain at least 10% of the value of its portfolio Services Ltd., Reg. S
invested in Sustainable investments. The investment Ftt{lanGIass Industry Group Co. CNY 466,263 3,074,377 1.93
manager implements thg foIIow_lng investment strategies: |}, Technology Co. Ltd. ‘A CNH 561,875 2136671 134
exclusion screen, sustainable investment exposure and  Kanzhun Ltd., ADR usD 159,690 3,024,529 1.89
active ownership. Details of how environmental and social EE ",'Or']di”g;v '“tc-; éDRLtd " gzg 8(13,238 1’2;2’222 8-;3
. g . . weichow Moutal Co. . , , .
characteristics are promoFed are further explamed. iN" BDPD Holdings, Inc., ADR USD 1706 2248794 141
the relevant Sustainable Finance Disclosure Regulation  Ping An Insurance Group Co. of HKD 505,000 2,283,784 1.43
; : China Ltd. ‘H'
section of t.hIS report'_ ) . ) . Shenzhen Inovance Technology Co. CNH 250,997 1,769,198 1.11
The fund invests primarily in equity and equity-related Ltd.
securities issued by companies that are either incorporated ;encen: EO'C{MQES tLt: — Ugg zg‘s"ggg 1;22??;: ;-;i
in any Asian country or conduct most of their business in  ‘Gooo apr ’ ol :
such countries. Types of securities may include common  Yum China Holdings, Inc. HKD 950 29320  0.02
shares, preferred shares, warrants, American Depository ~ Yum China Holdings, Inc. el Sl 3;’2%;‘: zg-gg
Receipts (ADRs), _European_Depository Receipts (EDRS)  Hong KONG - '
and Global Depository Receipts (GDRs). AIA Group Ltd. HKD 459,400 3,106,989  1.95
In seeking to achieve the fund's objective the fund may  HKTTrust& HKTLtd.'SS HKD 2,383,000 §‘$§§'§§§ ;-gz
also invest, on an ancillary basis, in other eligible securities  |npia Y i
as described in the ‘General Investment Powers and  AxisBankLtd. INR 462,057 7,006,752 4.39
FAna ; Bharti Airtel Ltd. INR 52,825 914,353 0.57
Restrictions’ section of the current prospectus. However, Eicher Mofors Lid. INR 44346 2484063 126
as at the date of the current prospectus, the fund does  Hprc Bank Ltd. INR 72306 1,459 058 0.91
not expect to invest in any other eligible securities, on an Hichéife Insurance Co. Ltd., INR 330,912 2,360,760 1.48
. . .. eg.
ancillary basis, to more than a limited extent. o Hindustan Unilever Ltd. INR 48066 1425074  0.89
The fund may use derivatives for hedging and efficient  iciciBank Ltd. INR 431,679 6,206,512 3.89
portfolio management. Any use of derivatives aims to be E‘;OSVS; Lﬁii AB§ (The) ?SFE’ 1;‘;1?2; ?'222’?32 f-gg
. . . . . oenix Vills o € ) i s B
conS|ster1t with the fu_nd_ obJectlve_s and t_he. environmental 15 votor Co. Ltd. INR 117433 3328518  2.09
and social characteristics described within the relevant  zomato Ltd. INR 435496 1,046,704 0.66
Sustainable Finance Disclosure Regulation section of this 31173631 19.54
report. For a summary of the main types of derivatives that INDONESIA
port. mmary yp Bank Central Asia Tok. PT IDR 8718300 5279984  3.31
may be used within the fund and what they may be used  Bank Mandiri Persero Tbk. PT IDR 818200 306,897  0.19
fOf', refer to the ‘Fund Derivatives Usage’ section of the Sumber Alfaria Trijaya Tbk. PT IDR 14,845,700 2,493,865 1.56
8,080,746 5.06
current prospectus. PHILIPPINES
BDO Unibank, Inc. PHP 1,000,742 2,189,007 137
Jollibee Foods Corp. PHP 430,730 1,660,932 1.04
3,849,939 2.4
SINGAPORE
DBS Group Holdings Ltd. SGD 156,720 4,111,225 258
Sea Ltd., ADR usD 10,936 796,578 0.50
4,907,803 3.08
SOUTH KOREA
Coupang, Inc. uUsD 77,526 1,621,844 1.02
Hyundai Marine & Fire Insurance KRW 39,837 998,073 0.63
Co. Ltd.
LG Chem Ltd. KRW 1,052 263,899 0.16
Samsung Electronics Co. Ltd. KRW 186,914 11,060,898 6.93
Samsung Fire & Marine Insurance KRW 4180 1,181,132 0.74
Co. Ltd.
SK Hynix, Inc. KRW 30,674 5,269,707 3.30
20,395,553 1278
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Asian Opportunities Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Unrealised
Nominal Value % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Investments Currency Value usb Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
TAIWAN GBP 57000  USD 72,939 02007/2024  J.P. Morgan (922) -
ASE Technology Holding Co. Ltd. TWD 1,417,000 7,390,245 463 GBP 1,991,704 USD 2518774 02/08/2024  State Street (1.879) -
Chailease Holding Co. Ltd. TWD 549,223 2,602,829 1.63 IDR 4489,148000  USD 274,347 02/07/2024 Goldman (201) -
Delta Electronics, Inc. TWD 148,000 1,774,308 1.11 Sachs
Giant Manufacturing Co. Ltd. TWD 108000 707,033 044  KRW 20609000  USD 150906 02072024 JP Morgan  (1,186) -
MediaTek, Inc. TWD 196,000 8498470 533 SGB 1 233'020 usg 24’337 03/07’5053 J.P. Morgan @ - 1
Merida Industry Co. Ltd. TWD 111,000 741609 047 s6 265017 US 938,256 02007120 Csﬁ:;gfég (5.009)  (0.01)
Vel Szmlizeiictes uso 62,820 11,023026 691 TWD 31992000 USD 987,804 020072024  Goldman  (1659) -
Manufacturing Co. Ltd., ADR Sachs
Taiwan Semi_conductor TWD 155,000 4,630,159 2.90 USsD 30,998 CHF 36,000 02007/2024  J.P. Morgan (49) _
Manufacturing Co. Ltd. usD 285,777 CNY 2,081,000 02/08/2024 UBS (591 (0.01)
37,367,679 2342 usD 1006949  HKD 7,865,000 03/07/2024 UBS (@ar) -
VIETNAM uUsb 274146 DR 4,489,148,000 02082024 Goldman (248) -
Asia Commercial Bank JSC VND 2,062,410 2,074,076 1.30 Sachs
2,074,076 1.30 usD 83253  INR 6952000 02007/2024  JP.Morgan 7 -
Total Equities 152,844,623  95.79 usD 967424  INR 80,807,000 02/08/2024 Deutsche (1,157) -
Total Transferable securities 152,844,623 95.79 Bank
and money market instruments usb 35,804 INR 2,992,000 02/08/2024  J.P. Morgan (59) -
admitted to an official exchange listing usb 43,934 KRW 60,532,000 02/07/2024  J.P. Morgan (42) -
Total Investments 152,844,623  95.79 usD 632,844  KRW 876,489,000 02108/2024 RBC (4,064) -
usD 149608  PHP  8796,000 02/08/2024 Standard (863) -
Chartered
usD 923511 SGD 1,253,017 02/07/2024 Standard (884) -
Chartered
Forward Currency Exchange Contracts usD 108498  SGD 147,000 02/08/2024 Standard (115) -
Unrealised Chartered
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net Total Unrealised Loss on Forward (60,718)  (0.04)
Purchased Purchased Sold Sold Date  Counterparty USD  Assets Currency Exchange Contracts
CHF 074861  USD 1078984 0207/2024  JP. Morgan 5460 - Ngt U“’ea"zedhmss o F‘t"‘”“:’d (11:141)| — (0.01)
CNY 2081000 USD 285124 03/07/2024 UBS 2067 - urrency Exchange Contracts
HKD 366,000  USD 46,869 03/07/2024  J.P.Morgan - -
IDR 981,960,000  USD 50,813 02/07/2024  J.P.Morgan 154 -
INR 80,807,000  USD 968,346 02/07/2024 Deutsche 708 -
Bank
KRW 876489000 USD 631,795 02/07/2024 RBC 4957 - Cash 7,502,076  4.70
PHP 8,796,000  USD 149,656 02/07/2024 Standard 423 - Other assets/(liabilities) (784,047)  (0.49)
Chartered Total net assets 159,562,652 100.00
SGD 147,000  USD 108,343 02/07/2024 Standard 104 -
Chartered
SGD 1253017 USD 924,832 02/08/2024 Standard 979 -
Chartered . . .
TWD 1,546,000  USD 47643 02/08/2024  J.P. Morgan “a - Geographic Allocation of Portfolio
usD 401,069  CNH 2,901,000 03/07/2024 Standard 3461 - % of Net
Chartered Assets
usD 39099  EUR 36,000 02/07/2024  J.P.Morgan 581 -
usD 101207  GBP 79400 02/07/2024  J.P. Morgan 889 - China 2458
usD 961,364  HKD 7,499,000 02/08/2024 UBS 133 - Taiwan 23.42
usD 340,603 IDR 5471,108,000 02/07/2024 Goldman 6490  0.01 India 19.54
Sachs South Korea 12.78
usD 888,267  INR 73,855,000 02/07/2024 Deutsche 2,583 - Indonesia 5.06
Bank Hong Kong 3.62
usD 749703 KRW 1,022,047,000 02/07/2024 HSBC 7206 0.01 Singapore 308
usD 150964  PHP 8,796,000 02/07/2024 Standard 885 - Philippines 241
usD 33343 SGD 45,000 02/07/2024 Jgh&g?g;:g 145 Vietnam 130
USD 109029 SGD 147000 020712024  Standard 5 - g;t:r: gzez,tt?]':r";;etsl(“abi“ties) 9‘51;?
Chartered Total 100.00
usD 240,760 TWD 7,772,000 02/07/2024  J.P.Morgan 1,190 - :
usD 754,764 TWD 24,220,000 02/07/2024 UBS 8,189  0.01
UsD 989,086 TWD 31,992,000 02/08/2024 Goldman 2,350 - The accompanying notes are an integral part of these financial statements.
Sachs
Total Unrealised Gain on Forward 49,577 0.03
Currency Exchange Contracts
CHF 54000  USD 60,788 02/07/2024  J.P.Morgan (718) -
CNH 820,000  USD 112,903 03/07/2024  J.P.Morgan (515) -
CNH 49000  USD 6,746 02008/2024  J.P. Morgan (13) -
EUR 27,000  USD 29197 02/07/2024  J.P. Morgan (308) -
EUR 1,036,925  USD 1,127,078 02/07/2024 RBC  (17,620)  (0.01)
GBP 2014104  USD 2,561,529 02/07/2024 HSBC  (16810) (0.01)
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China Evolution Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, Quantity/ Market
. . Nominal Value % of Net
over the long term, through growth in the value of itS | vestments Currency Value USD  Assets
investments. o .
The fund is actively managed and invests mainlv in a Transferable securities and money market instruments
. - . y 9 . . y admitted to an official exchange listing
diversified portfolio of shares of Chinese companies and Equities
may have significant exposure to smaller capitalisation  cyna
companies. Atour Lifestyle Holdings Ltd, ADR  USD 89,921 1,636,562 0.76
The fund invest rimarilv in it n itv-relat BOC Aviation Ltd., Reg. S HKD 449,700 3,220,844 1.49
e U d esis p a y equity a.d equ y-reia ed Bosideng International Holdings Ltd. HKD 7,198,000 4,486,381 2.08
securities issued by companies that are either incorporated  cnina oiffield Services Ltd. ‘A CNY 980200 2317.515 1.07
in China, Hong Kong, Macau or Taiwan, or conduct most  China Oilfield Services Ltd. ‘A CNH  1,222500 2,888,767 1.34
H ; H H e : China Resources Gas Group Ltd. HKD 1,749,900 6,125,308 2.84
Of, thelr business in China. The securities may_pe listed China Resources Land Ltd. HKD 1,396,500 4,739,049 2.19
within and/or outside of China. Types of securities may  china Resources Mixc Lifestyle HKD 3,139,353 10,373,569  4.80
include common shares (including A, B and H shares, Red- CServices l-tdé Reg. S s
. R . hina Tower Corp. Ltd., Reg. S‘H'  HKD 38,200,000 4,936,880 2.28
chips gnd P Chlps), preferred shares, warrapts, Amen(_:an CMOG Group Ltd, *H HKD 3771000 3444090 159
Depository Receipts (ADRs), Chinese Depositary Receipts  cNooC Energy Technology & CNY 7,530,500 4,265,466 1.97
(CDRs), European Depository Receipts (EDRs) and Global ~ Services Ltd. ‘A
. . . . COSCO SHIPPING Energy HKD 1,846,000 2,395419 1.11
Depository Receipts (GDRs). Investments in China A Transportation Co. Ltd. 'H'
shares may be made through the Shanghai-Hong Kong  CRRC Corp. Ltd.*H' HKD 10,466,000 6751446  3.12
Stock Connect or the Shenzhen-Hong Kong Stock Connect F?ggﬁn“gfgj Dformation CNH 5825720 4682807 217
programs and the QFIl program. Fuyao Glass Industry Group Co. CNH 902,183 5,945,341 2.75
In seeking to achieve the fund's objective the fund ma Sl
. g . . ) .. L. y Greentown Service Group Co. Ltd.,, HKD 666,000 287,098 0.13
also invest, on an ancillary basis, in other eligible securities Reg. S
as described in the ‘General Investment Powers and  H World Group Ltd. HKD 1,669,050 5,562,623 2.57
e . Haier Smart Home Co. Ltd. ‘H’ HKD 1,396,000 4,656,563 2.16
Restrictions’ section of the current prospectus. However, Hongfa Technology Co. Ltd, ‘A CNH 1152051 4380,964 ETE
as at the date of the current prospectus, the fund does Huali Industrial Group Co. Ltd. ‘A’ CNY 368,800 3,088,064 1.43
not expect to invest in any other eligible securities, on an H&?%RWGH Healthcare Group Co.  CNY 895,800 2,114,323 0.98
ancillary basis, to more than a limited extent. _ Jason Fumniture Hangzhou Co. Ltd.  CNH 1073916 4764291 221
The investments underlying this fund do not take into  Jiangsu Hengli Hydraulic Co. Ltd. CNY 317,800 2,035,267 0.94
. . . . ‘A’
account_ the EU criteria for environmentally sustainable Kanzhun Ld., ADR USD 840167 15.912.763 737
economic activities. KE Holdings, Inc., ADR usD 304,943 4,369,833  2.02
The fund may use derivatives for hedging and efficient Kingboard Laminates Holdings Ltd.  HKD 3,558,500 3,824,656 1.77
; : Kuaishou Technology, Reg. S HKD 484,400 2,852,443 1.32
portfo!lo management. For a sumr_’na_ry of the main types Li Auto, Inc. ‘A HKD 94900 857103 0.40
of derivatives that may be used within the fund and what NARI Technology Co. Ltd. CNH 1,279,322 4,385,744 2.03
they may be used for, refer to the ‘Fund Derivatives Usage’  Oppein Home Group, Inc. ‘A CNH 105,000 772,148 0.36
Oppein Home Group, Inc. ‘A’ CNY 106,400 782,883 0.36
of the current prospectus. Shandong Pharmaceutical Glass CNH 1,182,568 4,117,445 1.91
Co. Ltd.
Shandong Weigao Group Medical HKD 6,283,600 2,995,380 1.39
Polymer Co. Ltd. ‘H’
Shenzhen Megmeet Electrical Co. CNH 1,117,558 3,970,126 1.84
Ltd.
Suzhou Hailu Heavy Industry Co. CNY 2,758,800 1,854,303 0.86
Ltd. ‘A
Tencent Music Entertainment uUshD 792,251 11,079,630 5.13
Group, ADR
Tsingtao Brewery Co. Ltd. ‘H’ HKD 554,000 3,691,687 1.71
Warom Technology, Inc. Co. ‘A CNY 1,194,997 3,629,835 1.68
Wasion Holdings Ltd. HKD 1,622,000 1,420,643 0.66
WUS Printed Circuit Kunshan Co. CNY 523,100 2,629,520 1.22
Ltd. ‘A
Xuji Electric Co. Ltd. ‘A’ CNY 1,207,000 5,712,531 2.64
Yangzijiang Shipbuilding Holdings SGD 3,360,500 6,094,757 2.82
Ltd.
Yankershop Food Co. Ltd. ‘A’ CNY 627,100 3,689,888 1.71
Yantai Jereh Oilfield Services Group CNY 1,397,797 6,744,785 3.12
Co. Ltd. ‘A
YTO Express Group Co. Ltd. ‘A CNY 1,503,612 3,236,975 1.50
Yunnan Aluminium Co. Ltd. ‘A CNY 2,559,198 4,749,502 2.20
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China Evolution Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio
Quantity/ Market

Nominal Value % of Net % of Net

Investments Currency Value usb Assets Assets

Zhejiang Dingli Machinery CNY 224,400 1,863,383 0.86 China 93.85

Co. Ltd. ‘A Hong Kong 2.1

ZTO Express Cayman, Inc. HKD 305,151 6,393,552 2.96 Total Investments 95.96

202,730,342  93.85 Cash and Other assets/(liabilities) 4.04

HONG KONG Total 100.00
ASMPT Ltd. HKD 327,500 4,563,037 2.1

4,563,037 2.11 . . ) ]
DOoe The accompanying notes are an integral part of these financial statements.
Total Equities 207,293,379  95.96 panying gratp

Total Transferable securities 207,293,379 95.96

and money market instruments
admitted to an official exchange listing
Total Investments 207,293,379 95.96

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
CNH 2,660,985 usb 365,424 02/08/2024 UBS 186 -
EUR 269,621 usb 288,798 02/08/2024 HSBC 118 -
SGD 3,290,367 USD 2,428,568 02/08/2024 Standard 2,570 -
Chartered
usb 8830  CNH 64,000 03/07/2024  J.P. Morgan 58 -
usb 165445  SGD 223,571 02/07/2024  J.P. Morgan 509 -
Total Unrealised Gain on Forward 3441 -
Currency Exchange Contracts
CNH 714,636 usb 98,395 03/07/2024  J.P. Morgan (447) -
CNH 2,112,349 usb 292,036 03/07/2024 Standard (2,520) -
Chartered
EUR 278,621 usb 301,867 02/07/2024 HSBC (3,757) -
SGD 328,115 usb 242,896 02/07/2024  J.P.Morgan (834) -
SGD 3,185,823 USD 2,362,907 02/07/2024 Standard (12,614)  (0.01)
Chartered
usb 13969  CNH 102,000 03/07/2024  J.P.Morgan (11) -
usb 364590  CNH 2,660,985 03/07/2024 UBS (122) -
usb 288,378 EUR 269,621 02/07/2024 HSBC (103) -
usb 9,629 EUR 9,000 02/07/2024  J.P.Morgan (1) -
usb 3,185 HKD 24,875 03/07/2024  J.P. Morgan - -
usb 2,425,097 SGD 3,290,367 02/07/2024 Standard (2,322) -
Chartered
usb 22 SGD 30 03/07/2024  J.P.Morgan - -
usb 92,164 SGD 125,000 02/08/2024  J.P. Morgan (194) -
Total Unrealised Loss on Forward (22,925  (0.01)
Currency Exchange Contracts
Net Unrealised Loss on Forward (19,484)  (0.01)
Currency Exchange Contracts
Cash 7,936,486 3.67
Other assets/(liabilities) 783,234 0.37
Total net assets 216,013,099 100.00
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China Growth Leaders Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS

As at 30 June 2024

The fund’s objective is to increase the value of its shares,

Quantity/ Market

. . Nominal Value % of Net
over the long term, through growth in the value of itS | vestments Currency Value USD  Assets
investments.

. . . . . Transferable securities and money market instruments
T_he fl_md is actlyely managed aqd invests ma!nly iN@  dmitted to an official exchange listing
diversified portfolio of shares of Chinese companies. Equities
The fund invests primarily in equity and equity-related  cpyina
securities issued by companies, considered by the Alibaba Group Holding Ltd. HKD 18400 165516  4.92
investment manager to be market leaders or future ggg;h';eig'e Holdings Ltd., ADR EEB ;ggg 32’222 8'2;
market leaders in their respective sectors, that are either  geinel Automotive Safety Systems ~ CNY 3.360 17.967 053
incorporated in China, Hong Kong or Macau, or conduct Co. Ltd. ‘A
most of their business in China. The securities may be gmz g‘fffgfgt:rajgz Lctz b;,d' H gﬁe 3":’88 ?g’;‘gg (1)';3
listed within and/or outside of China. Types of securities China Resources Mixc Lifestyle HKD 31,200 103,096 3.07
may include common shares, preferred shares, American Ci?”'CTeS '—tdé Rethi S — SR —
. . . . . Ina lower Corp. ., Reg. n ) .
Depository Receipts (ADRs), Chinese Depositary Receipts  cnooc Energy Technology & CNY 73000 41349 123
(CDRs), European Depository Receipts (EDRs) and Services Ltd. ‘A
Global Depository Receipts (GDRs). Investments in China gﬁﬁﬁg&;‘;;ﬁa HADR Ugg 88‘228 gg'ggz ;-‘;g
may include A, B and H shares, Red-chips and P-chips.  Fuyao Glass Industry Group Co. ~ CNH 10100 66,559  1.98
Investments in China A shares may be made through the HLFG- ‘g\’ - - I
. aier Smart Home Co. . § I .
Shanghai-Hong Kong Stock Connect or the Shenzhen- Hangcha Group Co. Ltd. ‘A' CNY 17920 48429 144
Hong Kong Stock Connect programs and the QFIl program.  Hongfa Technology Co. Ltd. ‘A CNY 7000 26,634 0.79
In seeking to achieve the fund's objective the fund may :!O"Qfa Tﬁch"?'ggz CO{' Ltd. ‘A gm 12";33 ?;;gg ggg
also invest, on an ancillary basis, in other eligible securities ~ “Gooiig Ao e ’ ’ '
as described in the ‘General Investment Powers and  Jiangsu Hengli Hydraulic CNY 3458 22,146 0.66
. . Co. Ltd. ‘A
Restrictions’ section of the current prospectus. However, == -~/ 4. ADR =R 7655 143,002 e
as at the date of the current prospectus, the fund does kg Holdings, Inc. ‘A HKD 13,400 65,025 1.93
not expect to invest in any other eligible securities, on an  Kuaishou Technology, Reg. S HKD 8,300 48875 1.45
. . - Kweichow Moutai Co. Ltd. ‘A CNY 100 20,156 0.60
ancillary basis, to more than a limited extent. _ Kweichow Moutai Co. Ltd. ‘A CNH 300 60433  1.80
The investments underlying this fund do not take into  Liauto, inc. ‘A HKD 2,200 19,870 0.59
account the EU criteria for environmentally sustainable Lﬂ::;l:? Eegl-S‘B(’: L gﬁa 12’2(7)2 gg;;g 1':32
. echnology Co. Ltd. , , .
economic activities. _ o NetEase, Inc. HKD 7900 150310 447
The fund may use derivatives for hedging and efficient  New Oriental Education & HKD 16,300 125,378 3.73
portfolio management. For a summary of the main types Pgéhgg:gignygseﬁip')\?é — —
of derivatives that may be used within the fund and what  pq property services Co. Ltd., HKD 10800  39.941 119
they may be used for, refer to the ‘Fund Derivatives Usage’ Reg. S 'H'
. Sany Heavy Industry Co. Ltd. ‘A CNY 17,000 38,563 1.15
section of the current prospectus. Suzhou Hailu Heavy Industry Co. CNY 27,100 18,215 0.54
Ltd. ‘A
TAL Education Group, ADR usD 6,326 67,815 2.02
Tencent Holdings Ltd. HKD 6,900 327,738 9.75
Tongcheng Travel Holdings Ltd., HKD 42,800 85,018 2:53
Reg. S
Trip.com Group Ltd. HKD 1,800 85,215 2.53
Tsingtao Brewery Co. Ltd. ‘H’ HKD 10,000 66,637 1.98
Warom Technology, Inc. Co. ‘A CNY 34,487 104,755 3.1
WUS Printed Circuit Kunshan Co. CNY 4,200 21,113 0.63
Ltd. ‘A
Zhejiang Dingli Machinery CNY 3,500 29,064 0.86
Co. Ltd. ‘A
ZTO Express Cayman, Inc. HKD 2,400 50,285 1.50
2815809 8373
HONG KONG
AIA Group Ltd. HKD 12400 83,863 249
Samsonite International SA, Reg. S HKD 9,900 29,498 0.88
113,361 3.37
TAIWAN
Accton Technology Corp. TWD 2,000 34,364 1.02
Airtac International Group TWD 1,000 30,541 0.91
Chailease Holding Co. Ltd. TWD 7,355 34,856 1.03
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China Growth Leaders Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
Delta Electronics, Inc. TWD 3,000 35,966 1.07
Taiwan Semiconductor uUsb 199 34,919 1.04
Manufacturing Co. Ltd., ADR
Taiwan Semiconductor TWD 6,000 179,232 5.33
Manufacturing Co. Ltd.
349,878 10.40
Total Equities 3,279,048 97.50
Total Transferable securities 3,279,048 97.50
and money market instruments
admitted to an official exchange listing
Total Investments 3,279,048 97.50
Cash 89,238 2.65
Other assets/(liabilities) (5,292) (0.15)
Total net assets 3,362,994 100.00
Geographic Allocation of Portfolio
% of Net
Assets
China 83.73
Taiwan 10.40
Hong Kong 3.37
Total Investments 97.50
Cash and Other assets/(liabilities) 2.50
Total 100.00

The accompanying notes are an integral part of these financial statements.
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Continental European Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, %ua"?“v: Mcf:‘et % of Net
. omina alue or Nei
over the long term, through growth in the value of | vestments Currency Value EUR  Assets
its investments. e -
The fund is actively managed and invests mainlv in a Transferable securities and money market instruments
. o . y 9 . . y admitted to an official exchange listing
diversified portfolio of shares of companies in Europe Equities
(excluding the UK). _ _ AUSTRIA
Although the fund does not have sustainable investment  BAWAG Group AG, Reg. S EUR 4203 247977 1.56
as an objective, the promotion of environmental and social T 0T T 50
charac_teri§tics is achieved through the fund’s gommitme_nt Coloplast A/S B DKK 7307 145983 0.92
to maintain at least 10% of the value of its portfolio  Novo Nordisk A/S ‘B’ DKK 8,473 1,147,753 7.21
invested in Sustainable Investments. The investment ' 1,203,736 813
manager implements the following investment strategies: Eiaovs EUR 7490 191992 197
exclusion screen, sustainable investment exposure and  Sampo OYJ'A EUR 6472 258,880 1.63
active ownership. Details of how environmental and social ~ VametOYJ EUR 6,900 éﬁ;"?ﬁg 1'11)3
characteristics are promoted are further explained within  rrance ’ ’
the relevant Sustainable Finance Disclosure Regulation  Edenred SE EUR 4,022 160,397 1.01
: : EssilorLuxottica SA EUR 1,358 272,415 1.71
section of t_h|s report._ o _ _ Euronext NV, Reg. S EUR 3,043 263,524 1.66
The fund invests primarily in equity and equity-related LVMH Moet Hennessy EUR 699 498806 3.13
securities issued by companies that are either incorporated Louis Vuitton SE
in any European country (excluding the United Kingdom)  oono" SA ER B T
y P ry (& ng Aing Sartorius Stedim Biotech EUR 817 125777 079
or conduct most of their business in such countries. Types  sPiEsA EUR 4915 166,324 1.05
of securities may include common shares, preferred — TotalEnergies SE EUR 7788 484414 3.04
: . ) Verallia SA, Reg. S EUR 4,702 158,834 1.00
shares, warrants, Amerlcan D(_ap03|tory Receipts (ADRs), 2431488 1528
European Depository Receipts (EDRs) and Global  GERMANY
Depository Receipts (GDRS). Allianz SE EUR 1,427 370,449 2:33
) ; . — Daimler Truck Holding AG EUR 5356 198,386 1.25
In seeking to achieve the fund's objective the fund may  peytsche Boerse AG EUR 1,065 204427 128
also invest, on an ancillary basis, in other eligible securities  Deutsche Telekom AG EUR 19,292 452,590 2.84
as described in the ‘General Investment Powers and 'er"r‘celf’é;zj‘”"'°9'es e EBE ?Egg gg}gg 1-;’;?
Restrictions’ section of the current prospectus. However,  p,mase EUR 3749 161095  1.01
as at the date of the current prospectus, the fund does  SAPSE EUR 3858 732,634 4.61
; ; . i Scout24 SE, Reg. S EUR 2,803 200,274 1.26
not _expect tq invest in any othe_r (_al|g|ble securities, on an ciomons AG EUR 2052 514,061 393
anCl”ary basis, to more than a limited extent. Symrise AG ‘A EUR 1,511 172,858 1.09
The fund may use derivatives for hedging and efficient 3,469,318  21.81
; At ; ITALY
portfpho mar]agement. Any use of derivatives aims to be Do’ Longh SoA ST 3570 TS i
consistent with the fund objectives and the environmental  gpe spa EUR 37729 245050 1.54
and social characteristics described within the relevant  Intesa Sanpaolo SpA EUR 82,703 287,103 1.81
: : ; : : : PRADA SpA HKD 22300 155,698 0.98
Sustainable Finance Dlsclosure_ReguIanon se_ctlo_n of this Prysmian SpA ETR 2516 145,375 o
report. For a summary of the main types of derivatives that 947,945 5.06
may be used within the fund and what they may be used  LUXEMBOURG
for, refer to the ‘Fund Derivatives Usage’ section of the ~ CVCCapital Partnersplc, Reg. S EUR e
current prospectus. NETHERLANDS
Adyen NV, Reg. S EUR 145 162,052 1.02
Akzo Nobel NV EUR 2,985 168,891 1.06
ASML Holding NV EUR 1,082 1,052,894 6.62
Heineken NV EUR 2,766 250,157 1.57
ING Groep NV EUR 20369 324,275 2.04
Universal Music Group NV EUR 6,494 181,962 1.14
2140231 1345
NORWAY
DNB Bank ASA NOK 12,709 234,072 1.47
Equinor ASA NOK 6,443 172,037 1.08
Storebrand ASA NOK 13262 126,548 0.80
532,657 3.35
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Continental European Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value EUR Assets Assets
PORTUGAL Germany 21.81
Galp Energia SGPS SA ‘B’ EUR 8,944 175,929 1.1 France 15.28
Jeronimo Martins SGPS SA EUR 12,447 227,531 1.43 Netherlands 13.45
403,460 2.54 Switzerland 8.32
SPAIN Denmark 8.13
Amadeus IT Group SA ‘A EUR 4,929 305,992 1.92 Sweden 6.09
Iberdrola SA EUR 28,533 347,532 2.19 Italy 5.96
653,524 4.1 Spain 411
SWEDEN Finland 4.00
Assa Abloy AB ‘B’ SEK 8,739 229,486 1.44 Norway 3.35
Boliden AB SEK 1,463 43,608 0.27 Portugal 2.54
Essity AB ‘B’ SEK 11,253 268,459 1.69 Austria 1.56
Sandvik AB SEK 1,124 207,801 1.31 Luxembourg 0.81
Svenska Cellulosa AB SCA ‘B’ SEK 15985 220,226 1.38 Total Investments 95.41
969,580 6.09 Cash and Other assets/(liabilities) 4.59
SWITZERLAND Total 100.00
Alcon, Inc. CHF 3,656 304,543 1.91
Cie Financiere Richemont SA CHF 1,907 277,872 1.75 The accompanying notes are an integral part of these financial statements.
Flughafen Zurich AG CHF 969 200,584 1.26
Julius Baer Group Ltd. CHF 3,755 195,669 1.23
Partners Group Holding AG CHF 119 142,528 0.90
Sonova Holding AG CHF 701 202,611 1.27
1,323,807 8.32
Total Equities 15,178,779 95.41
Total Transferable securities 15,178,779 95.41
and money market instruments
admitted to an official exchange listing
Total Investments 15,178,779 95.41
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty EUR  Assets
EUR 32,347 CHF 30,900 31/07/2024  BNP Paribas 150 -
EUR 12,568 NOK 142,500 31/07/2024  BNP Paribas 78 -
EUR 25,335 SEK 285,000 31/07/2024  BNP Paribas 244 -
usD 412,000 EUR 383,653 31/07/2024  BNP Paribas 871 0.01
Total Unrealised Gain on Forward 1,343 0.01
Currency Exchange Contracts
EUR 31,113 DKK 232,000 31/07/2024  BNP Paribas (6) -
EUR 1,073 DKK 8,000 31/07/2024  J.P.Morgan - -
EUR 3,701 HKD 31,000 31/07/2024  BNP Paribas (8) -
GBP 8 EUR 9 02/07/2024  J.P. Morgan - -
SEK 13,000 EUR 1,145 31/07/2024  J.P. Morgan - -
Total Unrealised Loss on Forward (14) -
Currency Exchange Contracts
Net Unrealised Gain on Forward 1,329 0.01
Currency Exchange Contracts
Cash 520,151 3.27
Other assets/(liabilities) 209,940 1.32

Total net assets 15,908,870 100.00
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Emerging Markets Discovery Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, %ua"?“v: Mcf:‘et % of Net
. omina alue or Nei
over the long term, through growth in the value of | vestments Currency Value USD  Assets
its investments. e -
The fund is actively managed and invests mainly in Transferable securities and money market instruments
. . oo y g y_ admitted to an official exchange listing
a widely diversified portfolio of shares of emerging Equities
market companies. _ _ ARGENTINA
Although the fund does not have sustainable investment  “Grupo Financiero Galicia SA, ADR  USD 7600 234992 028
as an objective, the promotion of environmental and social ~ Tenaris SA EUR 55,738 1322332 lgg
characteristics is achieved through the fund’s commitment  grazL T '
to maintain at least 10% of the value of its portfolio  BancoBradesco SA Preference BRL 348,400 770,828 0.90
; ; ; ; ; Banco BTG Pactual SA BRL 225900 1,282,305 1.51
invested in Sustainable |nves_tmgnts. The mvestm.ent Erbracr SA BRL i R 170
manager implements the following investment strategies:  kjabin sa BRL 231650 877,599 1.03
exclusion screen, sustainable investment exposure and  Multiplan Empreendimentos BRL 222,700 909,575 1.07
active ownership. Details of how environmental and social ~MoPlarios SA R —
characteristics are promoted are further explained in  cHiLE
the relevant Sustainable Finance Disclosure Regulation  Banco de Chile CLP 11,108,870 Egg’m 1-32
section of this report. CHINA o i
The fund invests primarily in equity and equity-related  Alibaba Group Holding Ltd. HKD 275,600 2,479,138 2.91
securities issued by companies that are either incorporated gaid;v]["ﬁ; ‘A;) T gse 323%5 }ggi’ggg 1-23
. . . . . ank of Ningbo Co. . 5 ,094, -
in one of the economically emerging countries of Latin  cyin oifiela Services Ltd. ‘A’ CNY 548600 1297071 152
America, Asia, Europe, Africa and the Middle East or  china Pacific Insurance Group Co. ~ CNY 146,100 559,116 0.66
; ; ; ; Ltd. ‘A
conduct rn_ost of the_lr business in such countries. Types China Resources Gas Group L. HKD 220400 802,986 0.9
of securities may include common shares, preferred  china Resources Land Ltd. HKD 286000 970546  1.14
shares, warrants, American Depository Receipts (ADRs),  Fuyao Glass Industry Group CNH 198,500 1,308,105  1.54
: : Co. Ltd.
Europt_aan Depqsﬂory Receipts (EDRs) and Global ¢ Holdings, Inc., ADR usD 106,689 1,528,853 1.80
DGDOSItOI'y Recelpts (GDRS) Kuaishou Technology, Reg. S HKD 140,400 826,761 0.97
In seeking to achieve the fund‘s objective the fund may ?any ':eavyT lnduls:y SQ- Lt<|i_- (‘jA’ ﬁ% 212,288 1;;;3{23; 12?
also invest, on an ancillary basis, in other eligible securities ~ megy g 0 oo o n9sHd ’ e '
as described in the ‘General Investment Powers and  Trip.com Group Ltd. HKD 31,850 1,507,830 177
Restrictions’ tion of th rrent or tus. However. Tsingtao Brewery Co. Ltd. ‘H’ HKD 176,000 1,172,810 1.38
estrictions: section of Ih€ cufreént prospectus. HOWEVer, - - chemical Group CNY 76,200 846,39 0.99
as at the date of the current prospectus, the fund does Co. Ltd. ‘A
not expect to invest in any other eligible securities, on an  Weichai Power Co. Ltd. ‘A CNY 553,804 1,237,429 1.45
: : P Yangzijiang Shipbuilding Holdings SGD 814,400 1,477,033 1.73
ancillary basis, to more _thap a limited extfant. N Ltd.
The fund may use derivatives for hedging and efficient 20,582,750 2417
portfolio management. Any use of derivatives aims to be ggg‘;ARkYN n - T
consistent with the fund objectives and the environmental — T tsaaste 181
and social characteristics described within the relevant  inpia
Sustainable Finance Disclosure Regulation section of this ~ Ashok Leyland Ltd. IR SIS, 10 20
F fh int f derivatives that  'C'C!Bank L. INR 148,673 2,137,562 2.51
report. For a summary of the main types of derivatives that  nyraprastha Gas Ltd. INR 213,805 1,291,004  1.51
may be used within the fund and what they may be used  Reliance Industries Ltd. INR 50,245 2223050  2.61
for, refer to the ‘Fund Derivatives Usage’ section of the ~ Shree Cement Ltd. INR o] SO0 e ot
Shriram Finance Ltd. INR 49,821 1,739,026  2.04
current prospectus. Tech Mahindra Ltd. INR 63,891 1095348 129
11,075919  13.00
INDONESIA
Bank Rakyat Indonesia Persero IDR 5,779,937 1,621,437 1.90
Tbk. PT
1,621,437 1.90
MALAYSIA
CIMB Group Holdings Bhd. MYR 821,126 1,183,724 1.39
Tenaga Nasional Bhd. MYR 364,700 1,065,365 1.25
2,249,080  2.64
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Emerging Markets Discovery Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
MEXICO Moscow Exchange MICEX-RTS usD 688,410 69 -
Gruma SAB de CV ‘B’ MXN 58,771 1,054,390 1.24 PJSC*
Grupo Aeroportuario del Pacifico usb 3,891 613,883 0.72 Novatek PJSC* RUB 47,100 = =
SAB de CV,ADR 69 -
Grupo Mexico SAB de CV ‘B’ MXN 223,498 1,192,217 1.40 Total Equities 69 -
2,860,490 3.36 Total Other transferable securities 69 -
NETHERLANDS and money market instruments
Prosus NV ZAR 49,925 1,773,019 2.08 Total Investments 83,660,160 98.22
1,773,019 2.08
POLAND
Powszechny Zaklad Ubezpieczen PLN 88,124 1,127,067 1.32
SA
1127,067 g Forward Currency Exchange Contracts -
SAUDI ARABIA . i
Sau A Bark SRR USEGE R L Monme A ey S
Saudi Basic Industries Corp. SAR 48,634 951,655 1.12
Saudi National Bank (The) SAR 128,532 1,263,405 1.48 usb 13,805 GBP 10,903 02/07/2024  J.P.Morgan 30 -
3,733,989 4.38 usb 12,526 ZAR 228,017 01/07/2024  J.P.Morgan 7 -
SOUTH AFRICA Total Unrealised Gain on Forward 37 -
FirstRand Ltd. ZAR 321,022 1,343,349 1.58 Currency Exchange Contracts
Foschini Group Ltd. (The) ZAR 75137 523,192 0.62 GBP 6,758 usb 8,544 01/07/2024  J.P.Morgan (6) -
Kumba Iron Ore Ltd. ZAR 29,529 718,414 0.84 usb 6631  ZAR 122,432 02/07/2024  J.P. Morgan ©1) -
2,584,955 3.04 Total Unrealised Loss on Forward (97) -
SOUTH KOREA Currency Exchange Contracts
CJ CheilJedang Corp. KRW 3,817 1,068,693 1.25 Net Unrealised Loss on Forward (60) -
HL Mando Co. Ltd. KRW 17,232 549,516 0.65 Currency Exchange Contracts
Hyundai Motor Co. KRW 9,184 1,967,792 2.31
Samsung Electronics Co. Ltd. KRW 91,137 5,393,160 6.33
Samsung Life Insurance Co. Ltd. KRW 15,649 1,005,669 1.18
SK Hynix, Inc. KRW 14,502 2,491,403 2.93
12,476,233 14.65 Cash 1,088,579 1.28
SWITZERLAND Other assets/(liabilities) 426,508 0.50
Holcim AG CHF 2,827 250,765 0.30 Total net assets 85,175,247 100.00
250,765 0.30
TAIWAN
ASE Technology Holding Co. Ltd. TWD 322,000 1,679,364 1.97
Bizlink Holding, Inc. TWD 53,369 616,360 0.73 Geographic Allocation of Portfolio
Hon Hai Precision Industry Co. Ltd. TWD 420,000 2,778,921 3.26
MediaTek, Inc. TWD 57,000 2,471,494 2.90 % of Net
Silergy Corp. TWD 96,000 1,370,661 1.61 Assets
Taiwan Semiconductor TWD 45,000 1,344,240 1.58 China 2417
Manufacturing Co. Ltd. South Korea 14.65
10,261,040 12.05 India 13.00
THAILAND Taiwan 12.05
Bangkok Dusit Medical Services THB 368,900 268,545 0.32 Brazil 6.21
PCL'F Saudi Arabia 4.38
SCB X PCL THB 395,300 1,108,711 1.30 Mexico 3.36
True Corp. PCL, NVDR THB 4,011,900 955,587 1.12 South Africa 3.04
2,332,843 274 Thailand 2.74
UNITED ARAB EMIRATES Malaysia 264
ADNOC Dirilling Co. PJSC AED 557,955 623,253 0.73 Netherlands 2.08
623,253 0.73 Indonesia 1.90
UNITED STATES OF AMERICA Hungary 1.81
Cognizant Technology Solutions usb 13,572 923,032 1.08 Chile 1.48
Corp. ‘A Poland 1.32
923,032 1.08 Argentina 1.28
Total Equities 83,660,091 98.22 United States of America 1.08
Total Transferable securities 83,660,091 98.22 United Arab Emirates 0.73
and money market instruments Switzerland 0.30
admitted to an official exchange listing Total Investments 98.22
Cash and Other assets/(liabilities) 1.78
Other transferable securities and money market instruments Total 100.00
Equities o o o .
* Security is valued at its fair value under the direction of the Board of Directors
RUSSIA of the Company.
M;‘Jsé’g‘f’ Exchange MICEX-RTS RUB 16,330 - - The accompanying notes are an integral part of these financial statements.
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Emerging Markets Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, over Quantity/  Market
. . Nominal Value % of Net
the long term, through growth in the value of its investments.  |,vestments Currency Value USD  Assets
The fund is actively managed and invests mainly in a " ;
diversified portfolio of shares of emerging market companies Transferable securities and money market instruments
p ging . - P : admitted to an official exchange listing
Although the fund does not have sustainable investment Equities
as an objective, the promotion of environmental and social  argenTINA
characteristics is achieved through the fund’s commitment  "Arcos Dorados Holdings, Inc. ‘A USD 114294 1,035503  0.36
to maintain at | t 109 f the val f it rtfolio invest Globant SA UsD 8,711 1,567,893 0.54
.0 a a. at least 10% o € value 0 S portiolio ested MercadoLibre, Inc. uUsD 2,854 4,746,359 1.65
in Sustainable Investments. The investment manager 7,349,755 2.55
implements the following investment strategies: exclusion  BRAzIL
screen, sustainable investment exposure and active B3 SA-Brasil BolsaBalcao B i S0 1) 12 0 S
. . . . Hypera SA BRL 248,609 1,293,982 0.45
ownership. Details of how environmental and/or social ltau Unibanco Holding SA, ADR usD 504,200 2,911,755 1.01
characteristics are promoted are further explained within the Preference
relevant Sustainable Finance Disclosure Regulation section mt;ri'z‘:‘/;ema Car SARights gﬁt 382‘333 1’452‘22‘; 0'f1
of this report. 06/08/2024
The fund invests primarily in equity and equity-related  Localiza Renta Car SA BRL 571852 4261118 148
L. . . . . Petroleo Brasileiro SA, ADR usb 167,742 2,417,162 0.84
securities issued by companies that are either incorporated g, progasil S BRL 805879 3720586 129
in one of the economically emerging countries of Latin  WEGSsA BRL 244,041 1,826,769 0.63
America, Asia, Europe, Africa and the Middle East or conduct | el
most of their business in such countries. Types of securities  “Ajpapa Group Hoiding Lid, ADR UsD 47467 3420514 1719
may include common shares, preferred shares, warrants,  Eastroc Beverage Group CNY 20,500 608,785 0.21
- - : - Co. Ltd. ‘A
Amer!can Dep05|tory Recelpts (ADRS)’ EurOpe_an Dep05|tory Fuyao Glass Industry Group Co. CNH 396,500 2,612,915 0.91
Receipts (EDRs) and Global Depository Receipts (GDRs). Ltd. ‘A
In seeking to achieve the fund’s objective the fund may also ~ Hangcha Group Co. Ltd. ‘A" CNY 474260 1,281,699 044
. . L .. iy Jiumaojiu International Holdings HKD 1,033,000 535,076 0.19
invest, on an ancillary basis, in other eligible securities as Ltd., Reg. S
described in the ‘General Investment Powers and Restrictions’  KE Holdings, Inc., ADR usD 181,290 2,597,886 0.90
section of the current prospectus. However, as at the date of “KAV(;ELCQ:VVRZ;“;'B9°' Lid. ﬁ'}:g . 42';88 - ggg"gg ?gg
the current prOSpeCtUS, the fund does not expect to invest in NetEast—“;, InC.., ADR usD 28:594 2:717:002 0:94
any other eligible securities, on an ancillary basis, to more wa hOritlantaI gducatilon &ADR usD 33,359 2,593,329 0.90
than a limited extent. _ o Noicg;f:os%%g rc(;)g.thgf”Reg. SH  HKD 280,200 1328223  0.46
The fund may use derivatives for hedging and efficient  PDD Holdings, Inc., ADR usD 37,200 4,913,376 1.71
portfolio management. Any use of derivatives aims to be  Shenzhen Mindray Bio-Medical (SR Bl Ueadies) - B
. . . . . Electronics Co. Ltd. ‘A’
con3|ster_1t with the fu_nq object|ve_s and t.he_ environmental  gncent Holdings Ltd. HKD 288,500 13703239 476
and social characteristics described within the relevant  Yifeng Pharmacy Chain Co. Ltd. CNH 917,654 3,093,883 1.07
; ; ; ; ; ; Yum China Holdings, Inc. usD 279,335 8,729,219 3.03
Sustainable Finance Disclosure _Regulatlon segtlop of this Zhongehong Group Holdings Ltd! | HKD L 0.40
report. For a summary of the main types of derivatives that 7710 Express Cayman, Inc, ADR ~ USD 153392 3,199,757  1.11
may be used within the fund and what they may be used for, 58,388,492  20.27
‘ oot ; : HONG KONG
refer to the ‘Fund Derivatives Usage’ section of the current Budweiser Brewing Co. APAC [, FiKD 568600 T T30AT2 0EE
prospectus. Reg. S
Wharf Real Estate Investment HKD 182,000 481,991 0.17
Co. Ltd.
1,621,403 0.56
HUNGARY
OTP Bank Nyrt. HUF 53,478 2,645,156 0.92
2,645,156 0.92
INDIA
Asian Paints Ltd. INR 66,920 2,340,494 0.81
Axis Bank Ltd. INR 147,062 2,230,086 0.78
HDFC Asset Management Co. Ltd.,  INR 44,423 2,126,912 0.74
Reg. S
HDFC Bank Ltd. INR 177,399 3,579,722 1.24
HDFC Life Insurance Co. Ltd., INR 421,278 3,005,440 1.04
Reg. S
Hindustan Unilever Ltd. INR 63,299 1,876,707 0.65
ICICI Bank Ltd. INR 338,998 4,873,981 1.69
Infosys Ltd. INR 273,017 5,128,671 178
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Emerging Markets Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Jio Financial Services Ltd. INR 197,206 846,349 0.29 MediaTek, Inc. TWD 149,000 6,460,571 2.24
Kotak Mahindra Bank Ltd. INR 300,590 6,493,061 2.26 Taiwan Semiconductor TWD 961,050 28,708,482 9.97
Larsen & Toubro Ltd. INR 51,464 2,188,939 0.76 Manufacturing Co. Ltd.
Reliance Industries Ltd. INR 259,991 9,755,641 3.39 51,180,326 17.77
Tata Consultancy Services Ltd. INR 36,674 1,716,120 0.60 THAILAND
Titan Co. Ltd. INR 40,789 1,664,508 0.58 Bangkok Dusit Medical Services THB 1,990,500 1,449,782 0.50
Voltas Ltd. INR 32,572 574,842 0.20 PCL, NVDR
48,401,473 16.81 Bumrungrad Hospital PCL THB 216,500 1,456,347 0.51
INDONESIA SCB X PCL THB 468,000 1,312,615 0.46
Bank Central Asia Tbk. PT IDR 8,406,600 5,091,212 177 4,218,744 1.47
Bank Mandiri Persero Tbk. PT IDR 5,580,000 2,092,989 0.73 UNITED KINGDOM
Sumber Alfaria Trijaya Tbk. PT IDR 7,446,100 1,250,838 0.43 Rio Tinto plc GBP 32,690 2,152,257 0.75
8,435,039 2.93 2,152,257 0.75
MEXICO VIETNAM
Becle SAB de CV MXN 678,027 1,227,458 0.43 Bank for Foreign Trade of Vietham VND 614,962 2,058,408 0.72
Fomento Economico Mexicano SAB  USD 7886 846720  0.29 152
de CV, ADR 2,058,408 0.72
Gruma SAB de CV ‘B’ MXN 121,240 2,175,123 0.75 Total Equities 282,645,335  98.14
Wal-Mart de Mexico SAB de CV MXN 1,024,884 3,509,842 1.22 Total Transferable securities 282,645,335  98.14
7,759,143 2.69 and money marke-t |_nstruments o
NETHERLANDS admitted to an official exchange listing
Prosus NV EUR 68,876 2,450,321 0.85
2,450,321 0.85 Other transferable securities and money market instruments
PERU Equities
Credicorp Ltd. uUsb 8,821 1,396,805 0.49 RUSSIA
1,396,805 0.49
Moscow Exchange MICEX-RTS usDb 1,586,610 159 -
PHILIPPINES pPJSC*
BDO Unibank, Inc. PHP 958,356 2,096,293 0.73 159 _
Jollibee Foods Corp. PHP 437,070 1,685,379 0.58 Total Equities 159 _
3,781,672 1.31 Total Other transferable securities 159 -
PORTUGAL and money market instruments
Jeronimo Martins SGPS SA EUR 135310 2646486  0.92 Total Investments 282645494  98.14
2,646,486 0.92
QATAR
Qatar National Bank QPSC QAR 567,703 2,278,703 0.79
2,278,703 0.79
SAUDI ARABIA Forward Currency Exchange Contracts
Al Rajhi Bank SAR 147,012 3,196,044 1.1 Unrealised
Arabian Internet & Communications ~ SAR 14,812 1,155,327 0.40 Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Services Co. Purchased Purchased Sold Sold Date Counterparty USD  Assets
Saudi Awwal Bank SAR 135,936 1,402,622 0.49 EUR 38 USD 41 01/07/2024  JP. Morgan _ _
Saudi Basic Industries COfp. SAR 99,465 1,946,300 0.67 GBP 6 usb 8 01/07/2024 JP. Morgan _ _
Saudi National Bank (The) SAR 372,207 3,658,608 1.27 GBP 8 usD 10 02/07/2024  J.P.Morgan _ _
1,358,901 3.94 g 2236257 USD 121,122 02/07/2024  J.P.Morgan 1652 -
SINGAPORE Total Unrealised Gain on Forward 1,652 -
CapitaLand Integrated Commercial ~ SGD 1,692,800 2,475,332 0.86 Currency Exchange Contracts
LEUSEIRE EUR 101 USD 108 02/07/2024  J.P. Morgan - -
2475332 086 GBP 60460  USD 76,440 01/07/2024  J.P. Morgan 5 -
SOUTH AFRICA GBP 1113 USD 1410 02007/2024  J.P. Morgan @ -
Bid Corp. Ltd. ZAR 70,433 1,642,150 0.57 usD 101233 ZAR 1,847,982 01/07/2024  J.P.Morgan (224) -
Capitec Bank Holdings Ltd. ZAR 8,488 1,217,741 0.42 UsD 144,126 ZAR 2,661,162 02/07/2024  J.P.Morgan (1,976) -
Clicks Group Ltd. ZAR 117,188 2,203,130 0.77 ZAR 4,586,235 usD 251,942 01/07/2024  J.P. Morgan (151) -
Sanlam Ltd. ZAR 157,460 693,313 0.24 Total Unrealised Loss on Forward (2,407) -
5,756,334 2.00 Currency Exchange Contracts
SOUTH KOREA Net Unrealised Loss on Forward (755) =
Hyundai Mobis Co. Ltd. KRW 14,158 2,585,436 0.90 0urrency Exchange Contracts
LG Chem Ltd. KRW 4,963 1,244,992 0.43
Samsung Electronics Co. Ltd. KRW 467,575 27,669,406 9.61
SK Hynix, Inc. KRW 27,258 4,682,848 1.62
36,182,682 12.56
TAIWAN Cash 10,230,936 3.55
Accton Technology Corp. TWD 91,000 1,563,558 0.54 Other assets/(liabilities) (4,865,904) (1.69)
Advantech Co. Ltd. TWD 132,000 1,507,751 0.53 Total net assets 288,010,526 100.00
ASE Technology Holding Co. Ltd. TWD 233,000 1,215,192 0.42
Chailease Holding Co. Ltd. TWD 584,320 2,769,157 0.96
Delta Electronics, Inc. TWD 380,000 4,555,656 1.58
Hon Hai Precision Industry Co. Ltd. TWD 665,000 4,399,959 1.53
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Emerging Markets Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

% of Net

Assets

China 20.27
Taiwan 17.77
India 16.81
South Korea 12.56
Brazil 6.98
Saudi Arabia 3.94
Indonesia 2.93
Mexico 2.69
Argentina 2.55
South Africa 2.00
Thailand 1.47
Philippines 1.31
Portugal 0.92
Hungary 0.92
Singapore 0.86
Netherlands 0.85
Qatar 0.79
United Kingdom 0.75
Vietnam 0.72
Hong Kong 0.56
Peru 0.49
Total Investments 98.14
Cash and Other assets/(liabilities) 1.86
Total 100.00

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.
The accompanying notes are an integral part of these financial statements.
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European Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of shares of European companies.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within the
relevant Sustainable Finance Disclosure Regulation section
of this report.

The fund invests primarily in equity and equity-related
securities issued by companies that are either incorporated
in Europe or conduct most of their business there. Types of
securities may include common shares, preferred shares,
warrants, American Depository Receipts (ADRs), European
Depository Receipts (EDRs) and Global Depository Receipts
(GDRs). The fund may invest in Russia.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value EUR Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
AUSTRIA
BAWAG Group AG, Reg. S EUR 19,496 1,150,264 1.24
1,150,264 1.24
DENMARK
Coloplast A/S ‘B’ DKK 6,860 769,749 0.83
Novo Nordisk A/S ‘B’ DKK 42,638 5,775,744 6.24
6,545,493 7.07
FINLAND
Elisa OYJ EUR 22,080 944,141 1.02
Sampo OYJ ‘A’ EUR 35,832 1,433,280 1.55
Valmet OYJ EUR 38,343 1,027,592 1.1
3,405,013 3.68
FRANCE
Edenred SE EUR 18,447 735,666 0.79
EssilorLuxottica SA EUR 6,599 1,323,760 1.43
Euronext NV, Reg. S EUR 14,417 1,248,512 1.35
LVMH Moet Hennessy EUR 3,520 2,511,872 2.71
Louis Vuitton SE
Sartorius Stedim Biotech EUR 4,180 643,511 0.70
SPIE SA EUR 24,219 819,571 0.89
TotalEnergies SE EUR 40,845 2,540,559 2.74
Verallia SA, Reg. S EUR 23,576 796,397 0.86
10,619,848 11.47
GERMANY
Allianz SE EUR 7,498 1,946,481 2.10
Daimler Truck Holding AG EUR 30,655 1,135,461 1.23
Deutsche Telekom AG EUR 92,855 2,178,378 2.35
Infineon Technologies AG EUR 34,784 1,200,222 1.30
Merck KGaA EUR 6,912 1,065,485 1.15
Puma SE EUR 20,140 865,416 0.94
SAP SE EUR 19,044 3,616,456 3.91
Scout24 SE, Reg. S EUR 14,697 1,050,101 1.13
Siemens AG EUR 15,911 2,770,741 2.99
Symrise AG ‘A’ EUR 8,188 936,707 1.01
16,765,448 18.11
ITALY
De’ Longhi SpA EUR 21,459 629,607 0.68
Intesa Sanpaolo SpA EUR 413,032 1,433,841 1.55
PRADA SpA HKD 111,900 781,282 0.84
Prysmian SpA EUR 13,751 794,533 0.86
3,639,263 3.93
LUXEMBOURG
CVC Capital Partners plc, Reg. S EUR 39,852 676,488 0.73
676,488 0.73
NETHERLANDS
Adyen NV, Reg. S EUR 699 781,203 0.84
Akzo Nobel NV EUR 16,592 938,775 1.01
ASML Holding NV EUR 5,380 5,235,278 5.66
Heineken NV EUR 14,149 1,279,636 1.38
ING Groep NV EUR 108,975 1,734,882 1.88
Universal Music Group NV EUR 36,813 1,031,500 1.12
11,001,274 11.89
NORWAY
DNB Bank ASA NOK 60,818 1,120,132 1.21
Equinor ASA NOK 31,455 839,892 0.91
Storebrand ASA NOK 74,404 709,975 0.76
2,669,999 2.88
PORTUGAL
Galp Energia SGPS SA ‘B’ EUR 44,176 868,942 0.94
Jeronimo Martins SGPS SA EUR 68,063 1,244,191 1.34
2,113,133 2.28
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SCHEDULE OF INVESTMENTS

As at 30 June 2024
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Geographic Allocation of Portfolio

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value EUR Assets Assets
SPAIN United Kingdom 19.35
Amadeus IT Group SA ‘A EUR 25277 1,569,196 1.70 Germany 18.11
Iberdrola SA EUR 150,508 1,833,188 1.98 Netherlands 11.89
3,402,384 3.68 France 11.47
SWEDEN Denmark 7.07
Assa Abloy AB ‘B’ SEK 42,644 1,119,830 1.21 Switzerland 6.11
Boliden AB SEK 7,639 227,701 0.25 Sweden 5.42
Essity AB ‘B’ SEK 55,692 1,328,626 1.44 Italy 3.93
Sandvik AB SEK 64,444 1,203,840 1.30 Finland 3.68
Svenska Cellulosa AB SCA ‘B’ SEK 82,235 1,132,953 1.22 Spain 3.68
5,012,950 5.42 Norway 2.88
SWITZERLAND Portugal 228
Alcon, Inc. CHF 16,887 1,406,677 152 Austria 1.24
Cie Financiere Richemont SA CHF 9,787 1,426,079 1.54 Luxembourg 0.73
Julius Baer Group Ltd. CHF 18,714 975,166 1.05 Total Investments 97.84
Partners Group Holding AG CHF 695 832412  0.90 Cash and Other assets/(liabilities) 2.16
Sonova Holding AG CHF 3523 1,018260  1.10 Total 100.00
5,658,594 6.11
UNITED KINGDOM The accompanying notes are an integral part of these financial statements.
AstraZeneca plc GBP 23,890 3,501,487 3.78
BP plc GBP 349,436 1,962,062 212
Endava plc, ADR usD 10,223 276,512 0.30
Experian plc GBP 32,275 1,405,186 1.52
Greggs plc GBP 24,745 815,241 0.88
HSBC Holdings plc GBP 261,871 2,124,412 2.29
Informa plc GBP 88,208 895,154 0.97
London Stock Exchange Group plc GBP 13,582 1,514,657 1.63
National Grid plc GBP 132,705 1,388,090 1.50
Segro plc, REIT GBP 74,002 784,195 0.85
Smith & Nephew plc GBP 64,494 746,346 0.81
Unilever plc GBP 48,855 2,500,879 2.70
17,914,221 19.35
Total Equities 90,574,372 97.84
Total Transferable securities 90,574,372 97.84
and money market instruments
admitted to an official exchange listing
Total Investments 90,574,372 97.84
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty EUR  Assets
EUR 595 GBP 503 01/07/2024  J.P. Morgan 1 -
Total Unrealised Gain on Forward 1 -
Currency Exchange Contracts
EUR 13,003 GBP 11,013 02/07/2024  J.P. Morgan (1) -
Total Unrealised Loss on Forward (1) -
Currency Exchange Contracts
Net Unrealised Loss on Forward - -
Currency Exchange Contracts
Cash 1,812,137 1.96
Other assets/(liabilities) 182,977 0.20
Total net assets 92,569,486 100.00
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European Select Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of
its investments.

The fund is actively managed and invests mainly in a high
conviction portfolio of shares of European companies.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report of the fund.

The fund invests primarily in equity and equity-related
securities issued by companies that are either incorporated
in Europe or conduct a significant part of their business
there. Types of securities may include common shares,
preferred shares, warrants, American Depository Receipts
(ADRs), European Depository Receipts (EDRs) and Global
Depository Receipts (GDRs). The fund may invest in
Russia.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value EUR Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
AUSTRIA
BAWAG Group AG, Reg. S EUR 3,601 212,459 2.24
212,459 2.24
DENMARK
Novo Nordisk A/S ‘B’ DKK 5,176 701,141 7.37
701,141 7.37
FRANCE
Edenred SE EUR 3,605 143,767 1.51
EssilorLuxottica SA EUR 1,096 219,858 2.31
LVMH Moet Hennessy EUR 517 368,931 3.88
Louis Vuitton SE
Sartorius Stedim Biotech EUR 869 133,782 1.41
TotalEnergies SE EUR 5,423 337,311 BI55)
1,203,649 12.66
GERMANY
Allianz SE EUR 1,291 335,144 8152,
Deutsche Telekom AG EUR 14,701 344,886 3.63
Infineon Technologies AG EUR 5,763 198,852 2.09
Puma SE EUR 3,493 150,094 1.58
SAP SE EUR 2,412 458,039 4.82
Siemens AG EUR 2,134 371,615 3.91
Symrise AG ‘A EUR 1,291 147,690 1.55
2,006,320 21.10
ITALY
PRADA SpA HKD 15,900 111,013 1.17
111,013 117
LUXEMBOURG
CVC Capital Partners plc, Reg. S EUR 6,967 118,265 1.24
118,265 1.24
NETHERLANDS
Adyen NV, Reg. S EUR 106 118,465 1.25
ASML Holding NV EUR 675 656,842 6.91
Heineken NV EUR 2,318 209,640 2.20
ING Groep NV EUR 13,240 210,781 2.22
Universal Music Group NV EUR 6,482 181,626 1.91
1,377,354 14.49
NORWAY
Storebrand ASA NOK 10,988 104,849 1.10
104,849 1.10
PORTUGAL
Galp Energia SGPS SA ‘B’ EUR 4,539 89,282 0.94
Jeronimo Martins SGPS SA EUR 12,081 220,841 2.32
310,123 3.26
SPAIN
Amadeus IT Group SA ‘A EUR 4,162 258,377 2.72
258,377 2.72
SWEDEN
Assa Abloy AB ‘B’ SEK 6,878 180,616 1.90
Essity AB ‘B’ SEK 10,358 247,108 2.60
Sandvik AB SEK 7,405 138,328 1.45
Svenska Cellulosa AB SCA ‘B’ SEK 16,976 233,879 2.46
799,931 8.41
SWITZERLAND
Alcon, Inc. CHF 3,051 254,147 2.67
Julius Baer Group Ltd. CHF 2,967 154,607 1.63
Sonova Holding AG CHF 636 183,824 1.93
592,578 6.23
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European Select Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value EUR Assets
UNITED KINGDOM
AstraZeneca plc GBP 2,994 438,822 4.62
BP plc GBP 48,495 272,296 2.86
Experian plc GBP 6,073 264,406 2.78
HSBC Holdings plc GBP 39,948 324,076 3.41
London Stock Exchange Group plc ~ GBP 2,799 312,143 3.28
1,611,743 16.95
Total Equities 9,407,802 98.94
Total Transferable securities 9,407,802 98.94
and money market instruments
admitted to an official exchange listing
Total Investments 9,407,802 98.94
Cash 137,036 1.44
Other assets/(liabilities) (36,270)  (0.38)
Total net assets 9,508,568 100.00
Geographic Allocation of Portfolio
% of Net
Assets
Germany 21.10
United Kingdom 16.95
Netherlands 14.49
France 12.66
Sweden 8.41
Denmark 7.37
Switzerland 6.23
Portugal 3.26
Spain 2.72
Austria 2.24
Luxembourg 1.24
Italy 1.17
Norway 1.10
Total Investments 98.94
Cash and Other assets/(liabilities) 1.06
Total 100.00

The accompanying notes are an integral part of these financial statements.
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European Smaller Companies Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of its
investments.

The fund is actively managed and invests mainly in a
diversified portfolio of shares of smaller publicly traded
European companies.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained within the
relevant Sustainable Finance Disclosure Regulation section
of this report of the fund.

The fund invests primarily in equity and equity-related
securities issued by companies that are either incorporated
in Europe or conduct most of their business there, and that,
at the time of purchase, are no larger than those in the MSCI
Europe Small Cap Index. Types of securities may include
common shares, preferred shares, warrants, American
Depository Receipts (ADRs), European Depository
Receipts (EDRs) and Global Depository Receipts (GDRs).
The fund may invest in Russia.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value EUR Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
AUSTRIA
BAWAG Group AG, Reg. S EUR 38,456 2,268,904 4.27
Schoeller-Bleckmann Oilfield EUR 9,460 357,588 0.67
Equipment AG
2,626,492 4.94
DENMARK
Royal Unibrew A/S DKK 5115 378,607 0.71
Zealand Pharma A/S ‘A DKK 6,778 807,083 1.52
1,185,690 2.23
FINLAND
Mandatum OYJ EUR 18,421 77,074 0.15
Valmet OYJ EUR 18,469 494,969 0.93
572,043 1.08
FRANCE
Beneteau SACA EUR 24,952 243,781 0.46
Coface SA EUR 23,613 306,261 0.58
Eramet SA EUR 4,291 405,499 0.76
Esker SA EUR 2,521 440,671 0.83
Eurofins Scientific SE EUR 13414 623,483 1.17
Lectra EUR 15,834 438,602 0.82
Nexity SA EUR 42,715 360,087 0.68
Planisware SA EUR 28,391 732,346 1.38
Pluxee NV EUR 17,006 446,407 0.84
Remy Cointreau SA EUR 3,253 251,132 0.47
SPIE SA EUR 50,320 1,702,829 3.20
Tikehau Capital SCA EUR 16,813 353,073 0.66
Virbac SACA EUR 1,651 533,273 1.00
6,837,444 12.85
GERMANY
Adesso SE EUR 2,650 223,395 0.42
flatexDEGIRO AG EUR 70,742 943,345 1.77
Hypoport SE EUR 1,871 563,919 1.06
Knaus Tabbert AG EUR 7,872 309,763 0.58
Nagarro SE EUR 3,894 296,334 0.56
Schott Pharma AG & Co. KGaA EUR 25,808 779,918 1.47
Scout24 SE, Reg. S EUR 4,958 354,249 0.66
Siltronic AG EUR 14,281 1,031,088 1.94
Zalando SE, Reg. S EUR 12,429 266,602 0.50
4,768,613 8.96
HONG KONG
HUTCHMED China Ltd. GBP 120,528 389,972 0.73
389,972 0.73
IRELAND
Cairn Homes plc GBP 436,265 698,561 1.31
698,561 1.31
ITALY
Amplifon SpA EUR 43,584 1,444,809 2.72
Ariston Holding NV EUR 57,663 222,118 0.42
BFF Bank SpA, Reg. S EUR 41,347 363,854 0.68
Carel Industries SpA, Reg. S EUR 31,333 545194 1.02
Ermenegildo Zegna NV usD 49,085 539,043 1.01
FinecoBank Banca Fineco SpA EUR 47,307 655,202 1.23
GVS SpA, Reg. S EUR 60,112 397,340 0.75
Interpump Group SpA EUR 6,260 260,291 0.49
Technoprobe SpA EUR 52,875 490,416 0.92
4,918,267 9.24
NETHERLANDS
Aalberts NV EUR 10,358 394,433 0.74
IMCD NV EUR 6,658 865,873 1.63
Redcare Pharmacy NV, Reg. S EUR 9,107 1,040,930 1.96
2,301,236 4.33
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European Smaller Companies Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value EUR Assets Investments Currency Value EUR Assets
NORWAY UNITED STATES OF AMERICA
Frontline plc NOK 13,801 339,880 0.64 Kosmos Energy Ltd. uUsD 111,468 582,890 1.10
Seadrill Ltd. usD 7,000 337,324 0.63 582,890 1.10
Subsea 7 SA NOK 45756 809,015 152 Total Equities 52,166,689  98.05
TGS ASA NOK 84,132 957,015 1.80 Total Transferable securities 52,166,689 98.05
2,443,234 4.59 and money market instruments
SLOVENIA admitted to an official exchange listing
Nova Ljubljanska Banka dd, Reg. S, EUR 16,454 411,350 0.77
GDR Units of authorised UCITS or other collective investment
SPAIN Al Lz undertakings
Aedas Homes SA, Reg. S EUR 15,300 327,612 0.62 Collective Investment Schemes - AIF
Amadeus IT Group SA ‘A EUR 11,508 714,417 1.34 UNITED KINGDOM
Fluidra SA EUR 22,704 447,042 0.84 Syncona Ltd. GBP 168,159 217,443 0.41
Laboratorios Farmaceuticos Rovi EUR 17,099 1,491,033 2.80 217,443 0.41
SA Total Collective Investment Schemes - AIF 217,443 0.41
2,980,104 5.60 Total Units of authorised UCITS or other 217,443 0.41
SWEDEN collective investment undertakings
Beijer Ref AB ‘B’ SEK 42,302 605,325 1.14 Total Investments 52,384,132 98.46
Camurus AB SEK 7274 384,847 0.72
Nordnet AB publ SEK 34372 672,946 1.27
Norva24 Group AB SEK 137,435 347,837 0.65
Olink Holding AB, ADR usb 14,633 347,379 0.65
Sweco AB ‘B’ SEK 22492 290.667 055 Forward Currency Exchange Contracts
Trelleborg AB ‘B’ SEK 11,147 404,489 0.76 Unrealised
Troax Group AB SEK 6,170 130,358 0.25 Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
3,183,848 5.99 Purchased Purchased Sold Sold Date  Counterparty EUR Assets
SWITZERLAND EUR 5904  GBP 5000 02007/2024  J.P. Morgan O
AquIexpack AG CHF 12,405 197,973 0.37 Net Unrealised Loss on Forward (1) —
ams-OSRAM AG CHF 145518 186,014 0.35 Currency Exchange Contracts
DKSH Holding AG CHF 5782 367,300 0.69
Montana Aerospace AG, Reg. S CHF 52,939 1,033,647 1.94
Sensirion Holding AG, Reg. S CHF 3,132 255,944 0.48
SKAN Group AG CHF 3540 294,438 0.56
Tecan Group AG CHF 1,271 399,867 0.75 Cash 906,823 1.70
2,735,183 5.14 Other assets/(liabilities) (85,146)  (0.16)
UNITED KINGDOM Total net assets 53,205,809 100.00
Adriatic Metals plc GBP 236,436 573,746 1.08
Alpha Financial Markets Consulting ~ GBP 144,601 847,391 1.59
plc
Ascential plc, Reg. S GBP 304,705 1,230,553 2.31 . i i
Auction Technology Group plc GBP 77270 468995  0.88 Geographic Allocation of Portfolio
Baltic Classifieds Group plc GBP 154,435 437,675 0.82 % of Net
Big Yellow Group plc, REIT GBP 55,587 774,551 1.46 Assets
Bridgepoint Group plc, Reg. S GBP 161,352 419,934 0.79
Croda International plc GBP 19,852 928,095 1.74 United Kingdom 29.60
Diploma plc GBP 5881 288,755 0.54 France 12.85
Genuit Group plc GBP 106,557 547,045 1.03 Italy 9.24
Genus plc GBP 26,506 525,833 0.99 Germany 8.96
Hiscox Ltd. GBP 45417 616,752 1.16 Sweden 5.99
Intermediate Capital Group plc GBP 36,759 951,478 1.79 Spain 5.60
IQE plc GBP 1509444 573,850 1.08 Switzerland 5.14
Keywords Studios plc GBP 64,955 1,774,426 3.33 Austria 4.94
Oxford Nanopore Technologies plc ~~ GBP 105,458 118,366 0.22 Norway 4.59
Persimmon plc GBP 23287 372,329 0.70 Netherlands 433
Renishaw plc GBP 9,052 397,633  0.75 Denmark 2.23
Rotork plc GBP 256,900 1,022,324 1.92 Ireland , 1.31
Spirax Group plc GBP 6,456 645,716 1.21 United States of America 1.10
Victrex plc GBP 40254 546640  1.03 Finland 1.08
Watches of Switzerland Group plc ~ GBP 74127 365537  0.69 Slovenia 0.77
Weir Group plc (The) GBP 29362 690,668  1.30 Hong Kong 0.73
YouGov ple GBP 85778 413470 078  Jotallnvestments = = S
15,531.762 20.19 Cash and Other assets/(liabilities) 1.54
Total 100.00

The accompanying notes are an integral part of these financial statements.
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Frontier Markets Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of shares of frontier markets companies.
The fund invests primarily in equity and equity-related
securities of companies that are either incorporated in
those countries that are included in the MSCI Frontier
Emerging Markets Index as well as any other countries not
covered by the MSCI AC World Index. Types of securities
may include common shares, preferred shares, warrants,
American Depository Receipts (ADRs), European
Depository Receipts (EDRs) and Global Depository
Receipts (GDRs).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The investments underlying this fund do not take into
account the EU criteria for environmentally sustainable
economic activities.

The fund may use derivatives for hedging and efficient
portfolio management. For a summary of the main types
of derivatives that may be used within the fund and what
they may be used for, refer to the ‘Fund Derivatives Usage’
section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
ARGENTINA
Globant SA usD 3,729 671,183 0.71
671,183 0.71
AUSTRALIA
Frontier Digital Ventures Ltd. AUD 3,757,459 1,085,823 1.15
1,085,823 1.15
BAHRAIN
Aluminium Bahrain BSC BHD 328,045 1,035,526 1.09
1,035,526 1.09
BANGLADESH
BRAC Bank plc BDT 6,785,508 2,000,376 211
Square Pharmaceuticals plc BDT 585,655 1,055,342 1.12
3,055,718 3.23
CANADA
Filo Corp. CAD 40,282 754,001 0.80
Ivanhoe Mines Ltd. ‘A’ CAD 45,183 589,114 0.62
Parex Resources, Inc. CAD 37,780 605,671 0.64
1,948,786 2.06
COLOMBIA
Bancolombia SA, ADR Preference usDb 28,400 918,740 0.97
Geopark Ltd. usD 61,922 679,284 0.72
1,598,024 1.69
EGYPT
Integrated Diagnostics Holdings plc, USD 462,538 143,387 0.15
Reg. S
143,387 0.15
FRANCE
Eramet SA EUR 5830 589,473 0.62
589,473 0.62
GEORGIA
TBC Bank Group plc GBP 14,363 468,191 0.49
468,191 0.49
HONG KONG
Yue Yuen Industrial Holdings Ltd. HKD 402,000 776,313 0.82
776,313 0.82
ICELAND
Alvotech SA ISK 69,976 840,809 0.89
Avrion Banki HF, Reg. S ISK 2,407,630 2,213,007 2.34
3,053,816 3.23
IRELAND
Kenmare Resources plc GBP 95,220 389,825 0.41
389,825 0.41
KAZAKHSTAN
Halyk Savings Bank of Kazakhstan USD 146,118 2,609,667 2.76
JSC, Reg. S, GDR
Kaspi.KZ JSC, Reg. S, ADR usD 59,222 7,809,013 8.25
NAC Kazatomprom JSC, Reg. S, UsD 64,591 2,570,722 2.71
GDR
12,989,402 13.72
KENYA
Equity Group Holdings plc KES 2,940,300 961,143 1.02
Safaricom plc KES 219,600 29,393 0.03
990,536 1.05
MAURITIUS
Alphamin Resources Corp. CAD 1,213,592 930,261 0.98
930,261 0.98
MEXICO
Vista Energy SAB de CV, ADR usD 4,790 217,274 0.23
217,274 0.23
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Frontier Markets Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
MOROCCO Phu Nhuan Jewelry JSC VND 475,077 1,835,407 1.94
Attijariwafa Bank MAD 43,604 2,252,374 2.38 Saigon Beer Alcohol Beverage VND 369,300 870,545 0.92
Hightech Payment Systems SA MAD 42,928 2,277,736 2.41 Corp.
Label Vie MAD 3,031 1,309,539 1.38 Vietnam Dairy Products JSC VND 697,990 1,796,047 1.90
5,839,649 6.17 Vietnam Engine & Agricultural VND 1,113,700 1,938,201 2.05
OMAN Machinery Corp.
0Q Gas Networks SAOC OMR 1,894,251 693,540 0.73 Vietnam Technological & VND 56,800 52,105 0.05
693,540 0.73 Commercial Joint Stock Bank
PAKISTAN Vincom Retail JSC VND 1828900 1469,320 155
National Bank of Pakistan PKR  7,319000 976779 103 - 30,555,499 32.28
Systems Ltd. PKR 505481 894,815 0.95 Total Equities 91,960,705  97.15
1,871,594 1.98 Total Transferable securities 91,960,705 97.15
PANAMA and money marke_t i_nstruments .
Banco Latinoamericano de USD 30,850 895220  0.95 admitted to an official exchange listing
Comercio Exterior SA ‘E’ Total Investments 91,960,705  97.15
895,220 0.95
PERU
Credicorp Ltd. USD 3,505 555,017 0.59
InRetail Peru Corp., Reg. S usD 28,156 803,854 0.85 Forward Currency Exchange Contracts
1,358,871 1.44 Unrealised
PHILIPPINES Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
BDO Unibank, Inc. PHP 126,260 276,179 0.29 Purchased Purchased Sold Sold Date  Counterparty USD  Assets
ng;l:r;guiilgg?igzt'll?er::r?r?glogy PHP 1867500 307,587 0.33 GBP 21 USD 27 01/07/2024  JP. Morgan - -
Solutions, Inc. usb 8778  EUR 8,188 02/07/2024  J.P.Morgan 7 -
Universal Robina Corp. PHP 70,720 134,171 0.14 UsD S8 GBP 448 02/07/2024  J.P. Morgan o=
717,937 0.76 Total Unrealised Gain on Forward 18 -
ROMANIA Currency Exchange Contracts
Banca Transilvania SA RON 791,837 5,455,076 576 GBP 2829 USD 3,577 01/07/2024  J.P.Morgan @ -
BRD-Groupe Societe Generale SA  RON 230,594 1,038,410 1.10 Total Unrealised Loss on Forward 2 -
OMV Petrom SA RON 19615943 3221362 3.40 Currency Exchange Contracts
9,714,848 10.26 Net Unrealised Gain on Forward 16 -
SLOVENIA Currency Exchange Contracts
Nova Ljubljanska Banka dd, Reg. S, EUR 140,837 3,767,214 3.98
GDR
3,767,214 3.98
UNITED KINGDOM
Adriatic Metals plc, CDI AUD 155,896 407,368 0.43 Cash 2,279,196 2.4
Airtel Africa plc, Reg. S GBP 24,313 36,739 0.04 Other assets/(liabilities) 415104  0.44
Baltic Classifieds Group plc GBP 163,896 496,978 0.52 Total net assets 94,655,005 100.00
Cab Payments Holdings plc GBP 258,448 422,538 0.45
Central Asia Metals plc GBP 257,237 656,512 0.69
Endava plc, ADR uUsb 37,680 1,090,459 1.15
Georgia Capital plc GBP 133,156 1,626,842 1.72 Geographic Allocation of Portfolio
Helios Towers plc GBP 520,068 764,841 0.81
5,502,277 5.81 % of Net
UNITED STATES OF AMERICA Assets
EPAM Systems, Inc. uUsSD 1,002 186,593 0.20 Vietnam 32.28
Laureate Education, Inc. uUsb 63,160 913,925 0.96 Kazakhstan 13.72
1,100,518 1.16 Romania 10.26
VIETNAM Morocco 6.17
Asia Commercial Bank JSC VND 3,151,775 3,169,603 3.35 United Kingdom 5.81
Bank for Foreign Trade of Vietnam VND 684,092 2,289,800 242 Slovenia 3.98
JsC Bangladesh 3.23
Binh Minh Plastics JSC VND 198,000 777,935 0.82 Iceland 3.23
FPT Corp. VND 973,990 4,995,006 5.28 Canada 2.06
FPT DIGITAL RETAIL JSC VND 148,995 1,036,040 1.09 Pakistan 1.98
Hoa Phat Group JSC VND 3,421,990 3,804,618 4.02 Colombia 1.69
Khang Dien House Trading and VND 574,317 832,589 0.88 Peru 1.44
Investment JSC United States of America 1.16
Military Commercial Joint Stock VND 3,170,711 2,886,376 3.05 Australia 1.15
Bank Bahrain 1.09
Mobile World Investment Corp. VND 832,984 2,041,827 2.16 Kenya 1.05
Nam Long Investment Corp. VND 467,264 760,080 0.80 Mauritius 0.98
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Frontier Markets Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

% of Net

Assets

Panama 0.95
Hong Kong 0.82
Philippines 0.76
Oman 0.73
Argentina 0.71
France 0.62
Georgia 0.49
Ireland 0.41
Mexico 0.23
Egypt 0.15
Total Investments 97.15
Cash and Other assets/(liabilities) 2.85
Total 100.00

The accompanying notes are an integral part of these financial statements.

156 T. ROWE PRICE INVEST WITH CONFIDENCE™



T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

Future of Finance Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares, over
the long term, through growth in the value of its investments.
The fund is actively managed and invests mainly in
companies that create or use innovative financial
technologies in products, services and/or their business

SCHEDULE OF INVESTMENTS
As at 30 June 2024
Quantity/ Market

Nominal Value
Investments Currency Value usD

% of Net
Assets

Transferable securities and money market instruments
admitted to an official exchange listing

8 ) - Equities
.operatllons. The companies may be anywhere in the world,  ArgENTINA
including emerging markets. Globant SA UsD 36 6,480 0.25
Although the fund does not have sustainable investment ~ MercadoLibre, Inc. usb 17 ii%i 12;
as an objective, the promotion of environmental and social  graziL ' '
characteristics is achieved through the fund’s commitment  NU Holdings Ltd. ‘A usD 5985 75531 2.87
to maintain at least 10% of the value of its portfolio invested =~ TOTVS SA BRL 1183 sg'gfg gfg
in Sustainable Investments. The investment manager canaba ’ i
implements the following investment strategies: exclusion  Element Fleet Management Corp. ~ CAD 367 6,669 0.26
: : : Lightspeed Commerce, Inc. uUsD 889 12,175 0.46
screen, _sustalna_ble mvestmer?t exposure and actl\_/e Nuvel Corp, s 495 16,033 0.61
ownership. Details of how environmental and/or social  shopify, inc. ‘A usD 79 5263 0.20
characteristics are promoted are further explained within ~ TMX Group Ltd. CAD 1,796 50,485 1.92
the relevant Sustainable Finance Disclosure Regulation '\ 20.62 IS0
section of this report. Kanzhun Ltd., ADR USD 1200 24433 093
The fund invests primarily in equity and equity-related  Tencent Holdings Ltd. HKD 1,100 52,248 1.99
securities of fintech-focused companies, such as common o\ 76,681 292
shares, preferred shares, warrants, American Depository = Edenred SE EUR 259 11,051 0.42
Receipts (ADRs), Chinese Depositary Receipts (CDRs), glufoneﬁ\'/wv Reg. S Eﬂs 1;22 ;SSSZ ?-‘1‘3
. . uxee ) , .
Europt_aan Dep0_3|tory Receipts (EDRs) _ and_ Global |\ idine SA.Reg. S EUR o76 10,657 0.40
Depository Receipts (GDRs). Investments in China may 64,491 2.45
include Aand H shares. Investments in China A shares may gE':M':N; e o= —
be made through the Shanghai-Hong Kong Stock Connect =50 e
or the Shenzhen-Hong Kong Stock Connect programs.  INDIA
The fund may invest up to 30% in emerging markets. 'F?E';CF'.Bta“E E‘(’;ADR Llﬁg : g% 12’838 g-gg
. . , . 3 in . ) , .
In seeking to achieve the fund’s objective the fund may = e o R
also invest, on an ancillary basis, in other eligible securities  ISRAEL
as described in the ‘General Investment Powers and 3'“:"6 0"'"&'—“‘- Egg ?g gggg g-?g
.. y . onday.com . | .
Restrictions’ section of the current prospectus. However, - 5430 021
as at the date of the prospectus, the fund does not expect  ITALY
to invest in any other eligible securities, on an ancillary ~ NexiSpA Reg. S EUR 957 gvgig g-gg
basis, to more than a limited extent. JAPAN ’ i
The fund may use derivatives for hedging and efficient Japan Exchange Group, Inc. JPY 200 4698  0.18
portfolio management. Any use of derivatives aims to be gnguﬂﬁ;l‘jﬁfgz'gi”‘zz Group, Inc. jg 4’?88 42*?% ggg
consistent with the fund objectives and the environmental - 50605  2.27
and social characteristics described within the relevant = NETHERLANDS
Sustainable Finance Disclosure Regulation section of this ~ Adven NV Reg. S EUR 18 iliij g-gi
report. For a summary of the main types of derivatives that  new zeaLanD ' '
may be used within the fund and what they may be used  XeroLtd. AUD 178 16,220 0.62
‘ o , : 16,220  0.62
for, refer to the ‘Fund Derivatives Usage’ section of the SOUTH KOREA
current prospectus. Coupang, Inc. USD 871 18221 069
18,221 0.69
SWEDEN
Fortnox AB SEK 1,077 6484 025
6484 025
SWITZERLAND
Temenos AG CHF 103 7,156 0.27
7156  0.27
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Future of Finance Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usD Assets Investments Currency Value usD Assets
UNITED KINGDOM Toast, Inc. ‘A uUsD 2,278 57,588 2.19
Endava plc, ADR UsD 1,501 43,439 1.65 Tradeweb Markets, Inc. ‘A’ UsD 972 103,139 3.92
Experian plc GBP 370 17,236 0.66 TransUnion usD 71 5,336 0.20
London Stock Exchange Group plc ~ GBP 726 86,626 3.29 Uber Technologies, Inc. uUsD 209 15,121 0.58
Sage Group plc (The) GBP 444 6,115 0.23 Upwork, Inc. uUsD 1,506 16,039 0.61
Wise plc ‘A GBP 867 7,525 0.29 Verisk Analytics, Inc. ‘A’ UsD 109 29,573 1.12
160,941 6.12 Visa, Inc. ‘A usD 586 156,948 5.97
UNITED STATES OF AMERICA WEX, Inc. usb 122 21,380 0.81
Affirm Holdings, Inc. ‘A uUsD 182 5,580 0.21 WillScot Mobile Mini Holdings Corp.  USD 335 12,713 0.48
Agilysys, Inc. USD 123 12,651 0.48 Workiva, Inc. ‘A USD 180 13,324 0.51
American Express Co. UsSD 130 30,108 1.14 Zebra Technologies Corp. ‘A UsD 13 4,042 0.15
American International Group, Inc. uUsD 443 33,136 1.26 1,823,468 69.33
Ares Management Corp. ‘A uUsb 52 7,095 0.27 Total Equities 2,520,722 95.85
BILL Holdings, Inc. uUsb 561 29,015 1.10 Total Transferable securities 2,520,722 95.85
Block, Inc. ‘A usD 172 10,925 0.42 and money market instruments
Bright Horizons Family Solutions, usD 115 12,329 0.47 admitted to an official exchange listing
Inc. Total Investments 2,520,722 95.85
Broadridge Financial Solutions, Inc. ~ USD 69 13,653 0.52
Cadence Design Systems, Inc. usb 80 24,787 0.94
Capital One Financial Corp. USD 115 15,734 0.60
Cboe Global Markets, Inc. uUsb 216 36,960 1.41
f 5 . ’ Cash 110,624 4.21
CI(r';‘((:) Intelligent Solutions Holdings, = USD 554 6,194 0.24 Other assets/(liabilities) (1.407)  (0.06)
Charles Schwab Corp. (The) usD 323 23815 091 el G ki 2,629,939 100.00
Chubb Ltd. USD 110 28,270 1.07
Citigroup, Inc. UsD 177 11,002 0.42
Coinbase Global, Inc. ‘A’ uUsD 182 40,519 1.54
Corebridge Financial, Inc. usD 1,230 36,187 1.38 Geographic Allocation of Portfolio
Corpay, Inc. uUsD 143 38,391 1.46 % of Net
CoStar Group, Inc. usbD 71 5,237 0.20 nAssets
Dayforce, Inc. usb 760 37,476 1.42
Envestnet, Inc. uUsD 257 16,140 0.61 United States of America 69.33
Equifax, Inc. usD 164 39,795 1.51 United Kingdom 6.12
Fair Isaac Corp. usb 32 47,779 1.82 Canada 3.45
Fidelity National Information usD 287 21,502 0.82 Brazil 3.12
Services, Inc. China 2.92
Fifth Third Bancorp usD 126 4,538 0.17 France 245
First Citizens BancShares, Inc. ‘A uUsD 4 6,815 0.26 Japan 227
Fiserv, Inc. usD 705 104,700 3.98 Argentina 1.32
FTI Consulting, Inc. usb 487 107,125 4.07 India 1.27
Global Payments, Inc. usD 62 5,883 0.22 Netherlands 0.82
GoDaddy, Inc. ‘A usD 64 9,013 0.34 South Korea 0.69
Intercontinental Exchange, Inc. usD 199 27,378 1.04 New Zealand 0.62
Intuit, Inc. usD 20 13,055 0.50 Germany 0.52
LPL Financial Holdings, Inc. usD 157 43,451 1.65 Switzerland 0.27
Madison Square Garden Sports uUsD 64 12160 046 Sweden 025
Corp. Italy 0.22
Manhattan Associates, Inc. USD 61 15413 059 Israel 0.21
M e VSD 207 132337 503 DO ::Leséttrr?:rn;:sets/(nabilities) e
Moody's Corp. uUsD 13 5,480 0.21 :
Morningstar, Inc. usD 34 10003 o038 rotal UL
Newmont Corp. usD 221 9,320 0.35
PAR Technology Corp. USD 307 14,358 0.55 The accompanying notes are an integral part of these financial statements.
Paycor HCM, Inc. USD 1,085 13,617 0.52
Paylocity Holding Corp. USD 195 25,914 0.99
Payoneer Global, Inc. usb 2,423 13,508 0.51
PayPal Holdings, Inc., CDI uUsb 312 18,140 0.69
Q2 Holdings, Inc. uUsb 141 8,561 0.33
Robinhood Markets, Inc. ‘A uUsD 3,340 75,050 2.85
Roper Technologies, Inc. usb 22 12,457 0.47
S&P Global, Inc. USD 14 6,221 0.24
SiteOne Landscape Supply, Inc. UsD 94 11,595 0.44
SLM Corp. uUsb 374 7,817 0.30
StoneX Group, Inc. usbD 84 6,214 0.24
Strategic Education, Inc. uUsD 62 6,817 0.26
Synopsys, Inc. USD 49 29,373 1.12
T-Mobile US, Inc. USD 268 47,672 1.81
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Global Focused Growth Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, Quantity/ Market
. Nominal Value % of Net
over the long term, through growth in the value of | vestments Currency Value USD  Assets
its investments. e -
The fund is actively managed and invests mainlv in a Transferable securities and money market instruments
. o . y 9 ) y admitted to an official exchange listing
diversified portfolio of shares of companies that have Equities
the potential for above average and sustainable rates of  srgenTINA
earnings growth. The companies may be anywhere in the  MercadoLibre, Inc. USD 19,208 31,943,960 0.76
world, including emerging markets. YT E153:360] MO0
Although the fund does not have sustainable investment  Canagian Paciic Kansas City Lid. ~ USD 167,349 14,001,740 036
as an objective, the promotion of environmental and social ~ Celestica, Inc. usD 301,461 17,412,387 0.41
characteristics is achieved through the fund’s commitment ~ Shopify. Inc. ‘A S 232;3'312 _
to maintain at least 10% of the value of its portfolio invested  penmark T i
in Sustainable Investments. The investment manager  Novo Nordisk A/'S ‘B’ DKK 902,557 130,812,494  3.12
implements the following investment strategies: exclusion GERMANY 130,812,494 3.12
screen, sustainable investment exposure and active  Tnfineon Technologies AG EUR 1,056,103 38,989,870 093
ownership. Details of how environmental and/or social ~ SAPSE EUR 216,607 44,010,970 1.05
characteristics are promoted are further explained within ~ Sarcrius AG Preference L
the relevant Sustainable Finance Disclosure Regulation  |npia o
section of this report. HDFC Bank Ltd. INR 1,647,319 33,241,131 0.79
; P : : ICICI Bank Ltd. INR 3,814,408 54,842,067 1.31
The f_u_nd mvgsts pr|mar|Iy_|n equity and equrfy_-related Kotak Mahindra Bank Ltd. INR 1,502,728 32,460,512 0.77
securities of listed companies. Types of securities may 120,543,710 2.87
include common shares, preferred shares, warrants, INDONESIA
American Depository Receipts (ADRs), European B5ankCentralAsiaTbk PT IR e gg’ggg‘gz 1'gg
Depository Receipts (EDRs) and Global Depository  maLy
Receipts (GDRs) PRADA SpA HKD 4,613,800 34,466,730 0.82
In seeking to achieve the fund’s objective the fund may ... Al 082
also invest, on an ancillary basis, in other eligible securities  Asics Corp. JPY 1,471,300 22,659,380 0.54
as descnbed |n the ‘General |nvestment Powers and ChHga.i Pharmaceutical Co. Ltd. JPY 1,121,500 40,114,610 0.96
Restrictions’ tion of th rrent or t However Daiichi Sankyo Co. Ltd. JPY 1,797,800 62,232,794 1.48
estrictions' section of the current prospectus. HOWEVer,  pigq, o, JPY 78,300 30,080,855  0.72
as at the date of the current prospectus, the fund does  Harmonic Drive Systems, Inc. JPY 1,142,700 32,503,396 0.77
not expect to invest in any other eligible securities, on an  Keyence Cop. JPY 137,600 60,680,581 1.44
illary basis. t th limited extent Mitsubishi UFJ Financial Group, Inc. ~ JPY 2,138,900 23,065,973 0.55
anciflary basis, to more than a limited extent. o Recruit Holdings Co. Ltd. JPY 248,800 13411,361 032
The fund may use derivatives for hedging and efficient 284,748,950 6.78
portfolio management. Any use of derivatives aims to be ~ NETHERLANDS
) ith the fund obiecti dth . ta] AdvenNV.Reg.§ EUR 39,692 47,462,746 113
conS|ster1t with the und objectives and the environmental  xsui_ Holding Nv EUR 48,524 50 521,653 120
and social characteristics described within the relevant  BE Semiconductor Industries NV EUR 188,732 31,410,803 0.75
Sustainable Finance Disclosure Regulation section of this LG o0 B
report. For a summary of the main types of derivatives that  sgirem Copper Corp. USD 183,821 20,058,548 048
may be used within the fund and what they may be used 20,058,548 0.8
‘ At ; ; PORTUGAL
for, refer to the ‘Fund Derivatives Usage’ section of the Galp Erergs SCPS SATE R R —
current prospectus. 23,030,210 0.55
SOUTH KOREA
SK Hynix, Inc. KRW 444,277 76,325,541 1.82
76,325,541 1.82
SWEDEN
Spotify Technology SA USD 74,259 23,416,833 0.56
Svenska Cellulosa AB SCA ‘B’ SEK 2,155,010 31,766,396 0.75
55,183,229 1.31
SWITZERLAND
Cie Financiere Richemont SA CHF 266,594 41,563,101 0.99
Nestle SA CHF 534,373 54,593,488 1.30
96,156,589 229
TAIWAN
Taiwan Semiconductor TWD 3,718,000 111,064,081 2.65
Manufacturing Co. Ltd.
111,064,081 2.65
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Global Focused Growth Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Unrealised
Nominal Value % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Investments Currency Value usb Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
UNITED KINGDOM SGD 1,426,876 USD 1,053,154 02/08/2024 Standard 1,115 -
London Stock Exchange Group plc ~ GBP 963,155 114,923,865 2.74 Chartered
114,923,865 2.74 usb 219,240 EUR 203,400 02/07/2024  J.P. Morgan 1,612 -
UNITED STATES OF AMERICA Total Unrealised Gain on Forward 2,746 -
Advanced Micro Devices, Inc. USD 263,511 43,044,522 1.03 Currency Exchange Contracts
Alphabet, Inc. ‘A usb 345,012 63,496,009 1.51 EUR 38104 USD 41,283 02/07/2024 HSBC (514) -
Amazon.com, Inc. usD 729,477 144,137,360 3.43 EUR 185,282 usb 200,867 02/07/2024  J.P. Morgan (2,625) -
Amphenol Corp. ‘A usD 717,358 48,923,816 117 EUR 7,573,583 USD 8,232,053 02/07/2024 RBC  (128,698) -
Apple, Inc. UsD 1,200,997 257 409,687 6.13 GBP 6,894 usD 8,716 01/07/2024  J.P. Morgan (6) -
Broadcom, Inc. usD 14,018 22,647,901 0.54 GBP 52,336 usb 66,295 02/07/2024  J.P. Morgan (170) -
o0 SGD 66,942 usD 49,587 02/07/2024  J.P. Morgan (201) -
Carvana Co. ‘A Usb 226233 30591226 073 ogp 435003  USD 1008655 02072024  Stndard  (5385) -
Celsius Holdings, Inc. usD 297,239 16,901,010 0.40 R T Chartered '
Charles Schwab COFP. (The) uUSsD 2,144,897 158,143,256 3.77 usb 223,809 EUR 209,627 01/07/2024 JP. Morgan (482) _
Colgate-Palmolive Co. usD 447,157 43,709,597 1.04 usD 42,894 EUR 40,104 02/07/2024 HSBC (15) -
ConocoPhillips uUsD 943,667 108,040,435 2.57 uUsb 536 EUR 502 02/07/2024  J.P.Morgan ) -
Constellation Energy Corp. uUsD 270,333 55,475,035 1.32 usb 1,051,649 SGD 1,426,876 02/07/2024 Standard (1,007) -
Copart, Inc. usD 429,745 23,631,678 0.56 Chartered
Corning, Inc. uUsb 446,000 17,273,580 0.41 Total Unrealised Loss on Forward (139,104) -
Danaher Corp. UsD 212,516 53,439,273 1.27 Currency Exchange Contracts
Diamondback Energy, Inc. UsD 162,587 32,642,592 0.78 Net Unrealised Loss on Forward (136,358) =
Dollar General Corp. usD 322,587 42,326,640 1.01 Currency Exchange Contracts
Eli Lilly & Co. usD 245,058 223,061,594 5.32
Entegris, Inc. usD 319,348 43,616,550 1.04
EQT Corp. usD 1,043,750 38,702,250 0.92
Exxon Mobil Corp. uUsb 870,519 100,623,291 2.40
GE Vernova, Inc. usD 133,105 23,024,503 0.55 Cash 65,410,206 1.56
General Electric Co. UsD 325,483 52,337,666 1.25 Other assets/(liabilities) (33,083,289) (0.79)
Howmet Aerospace, Inc. USD 274,762 21,893,036 0.52 Total net assets 4,197,169,483 100.00
HubSpot, Inc. USD 50,472 29,988,948 0.72
IDEXX Laboratories, Inc. UsSD 50,756 24,857,243 0.59
Intuitive Surgical, Inc. UsD 82,556 36,661,469 0.87
KLA Corp. usb 34,042 28424049 068 Geographic Allocation of Portfolio
Meta Platforms, Inc. ‘A’ usD 163,092 84,434,359 2.01
Microsoft Corp. usD 352,327 159,921,225 3.81 % of Net
Netflix, Inc. usD 51,980 35,515,335 0.85 Assets
NVIDIA Corp. usD 1,863,042 235,060,009 5.60 United States of America 63.51
Old Dominion Freight Line, Inc. usD 200,271 35,275,734 0.84 Japan 6.78
PepsiCo, Inc. usD 320,062 52,819,832 1.26 Germany 317
Reliance, Inc. usD 75,700 21,502,585 0.51 Denmark 312
RH usb 77,632 18,935,221 0.45 Netherlands 3.08
Rivian Automotive, Inc. ‘A’ USD 544,700 7,832,786 0.19 India 287
Synopsys, Inc. uUsb 24,113 14,454,658 0.35 United Kingdom 2.74
Tesla, Inc. usD 193,596 39,118,008 0.93 Taiwan 2.65
Tradeweb Markets, Inc. ‘A uUsb 800,638 84,955,698 2.02 Switzerland 2.29
Uber Technologies, Inc. usD 458,232 33,153,085 0.79 South Korea 1.82
UnitedHealth Group, Inc. USD 63,694 31,572,479 0.75 Indonesia 1.66
Vertiv Holdings Co. ‘A usD 293,223 25,868,133 0.62 Canada 1.62
2,665,443,363 63.51 Sweden 1.31
Total Equities 4,164,842,566 99.23 Italy 0.82
Total Transferable securities 4,164,842,566 99.23 Argentina 0.76
and money market instruments Portugal 0.55
admitted to an official exchange listing Peru 0.48
Total Investments 4,164,842,566 99.23 Total Investments 99.23
Cash and Other assets/(liabilities) 0.77
Total 100.00
Forward Currency Exchange Contracts The accompanying notes are an integral part of these financial statements.
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 557 usb 595 01/07/2024  J.P. Morgan 1 -
EUR 40,104 usb 42,957 02/08/2024 HSBC 18 -
GBP 17 usb 147 01/07/2024  J.P. Morgan - -
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Global Growth Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of shares of companies that have
the potential for above average and sustainable rates of
earnings growth. The companies may be anywhere in the
world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in equity and equity-related
securities of listed companies whose market capitalisation,
at the time of purchase, falls within or above the range
covered by the MSCI All Country World Index. Types of
securities may include common shares, preferred shares,
warrants, American Depository Receipts (ADRs), European
Depository Receipts (EDRs) and Global Depository
Receipts (GDRs).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The investments underlying this fund do not take into
account the EU criteria for environmentally sustainable
economic activities.

The fund may use derivatives for hedging and efficient
portfolio management. For a summary of the main types
of derivatives that may be used within the fund and what
they may be used for, refer to the ‘Fund Derivatives Usage’
section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
ARGENTINA
Grupo Financiero Galicia SA, ADR USD 23,940 740,225 0.13
MercadolLibre, Inc. usD 2,200 3,658,721 0.67
4,398,946 0.80
BRAZIL
B3 SA - Brasil Bolsa Balcao BRL 733,700 1,337,839 0.24
NU Holdings Ltd. ‘A usD 564,532 7,124,394 1.30
8,462,233 1.54
CANADA
Brookfield Renewable Partners LP uUsD 21,419 559,036 0.10
ERO Copper Corp. CAD 222,257 4,922,819 0.90
Filo Corp. CAD 49,500 926,544 0.17
National Bank of Canada CAD 9,380 748,387 0.14
Shopify, Inc. ‘A’ usD 60,688 4,043,035 0.74
Waste Connections, Inc. usDb 16,590 2,920,835 0.53
West Fraser Timber Co. Ltd. CAD 31,732 2,446,269 0.44
Wheaton Precious Metals Corp. uUsD 27,083 1,438,378 0.26
18,005,303 3.28
CHINA
Alibaba Group Holding Ltd. HKD 127,920 1,150,694 0.21
China Resources Mixc Lifestyle HKD 854,800 2,824,572 0.51
Services Ltd., Reg. S
Kanzhun Ltd., ADR usD 94,752 1,794,603 0.33
PDD Holdings, Inc., ADR usD 19,330 2,553,106 0.46
Tencent Holdings Ltd. HKD 86,200 4,094,347 0.75
12,417,322 2.26
DENMARK
Novo Nordisk A/S, ADR usD 39,563 5,735,448 1.05
5,735,448 1.05
FRANCE
Eurofins Scientific SE EUR 18,238 906,999 0.17
LVMH Moet Hennessy Louis Vuitton EUR 576 439,785 0.08
SE
Sartorius Stedim Biotech EUR 7,725 1,272,453 0.23
Schneider Electric SE EUR 9,315 2,231,020 0.41
4,850,257 0.89
GERMANY
Deutsche Telekom AG EUR 85,704 2,151,258 0.39
Hannover Rueck SE EUR 7,219 1,825,174 0.33
Infineon Technologies AG EUR 57,577 2,125,664 0.39
SAP SE EUR 34,714 7,053,312 1.28
Siemens AG EUR 17,906 3,336,266 0.61
Zalando SE, Reg. S EUR 27,957 641,625 0.12
17,133,299 3.12
HONG KONG
AlA Group Ltd. HKD 286,200 1,935,612 0.35
1,935,612 0.35
INDIA
Astral Ltd. INR 53,396 1,524,166 0.28
Axis Bank Ltd. INR 278,213 4,218,894 0.77
Container Corp. of India Ltd. INR 105,207 1,314,467 0.24
Godrej Consumer Products Ltd. INR 109,039 1,798,258 0.33
HDFC Bank Ltd. INR 184,914 3,731,366 0.68
Kotak Mahindra Bank Ltd. INR 119,658 2,584,739 0.47
Larsen & Toubro Ltd. INR 48,591 2,066,741 0.38
Reliance Industries Ltd. INR 80,509 3,020,939 0.55
United Spirits Ltd. INR 65,859 1,007,981 0.18
Zomato Ltd. INR 454,515 1,092,415 0.20
22,359,966 4.08
INDONESIA
Bank Central Asia Tbk. PT IDR 8,012,600 4,852,598 0.88
Bank Mandiri Persero Tbk. PT IDR 11,575,900 4,341,976 0.79
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Global Growth Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Cisarua Mountain Dairy PT Tbk. IDR 4,753,600 1,451,535 0.26 UNITED KINGDOM
Mayora Indah Tbk. PT IDR 7,947,700 1,140,949 0.21 Anglo American plc GBP 29,863 944,581 0.17
Sumber Alfaria Trijaya Tbk. PT IDR 34,770,800 5,840,997 1.07 AstraZeneca plc, ADR usDb 67,222 5,277,599 0.96
17,628,055 3.21 Endava plc, ADR usb 43,113 1,247,690 0.23
ITALY Experian plc GBP 56,773 2,644,680 0.48
PRADA SpA HKD 174,500 1,303,577 0.24 London Stock Exchange Group plc ~ GBP 20,261 2,417,547 0.44
1,303,577 0.24 Rentokil Initial plc GBP 219,329 1,285,242 0.23
JAPAN Unilever plc, ADR usD 51,585 2,822,215 0.52
Calbee, Inc. JPY 37,400 720,842 0.13 16,639,554 3.03
Daiichi Sankyo Co. Ltd. JPY 66,200 2,291,585 0.42 UNITED STATES OF AMERICA
Keyence Corp. JPY 6,700 2,954,650 0.54 Adobe, Inc. usD 1,336 736,397 0.13
Mitsui Fudosan Co. Ltd. JPY 89,000 819,352 0.15 Advanced Micro Devices, Inc. UsSD 19,181 3,133,216 0.57
Nippon Sanso Holdings Corp. JPY 25,100 746,954 0.14 Airbnb, Inc. ‘A’ uUsD 7,106 1,074,640 0.20
Omron Corp. JPY 29,200 1,011,677 0.18 Alphabet, Inc. ‘C’ usD 82,202 15,247,649 2.78
Recruit Holdings Co. Ltd. JPY 58,800 3,169,566 0.58 Amazon.com, Inc. usb 114,409 22,606,074 412
Tokyo Seimitsu Co. Ltd. JPY 23,000 1,776,292 0.32 American International Group, Inc. uUsbD 34,875 2,608,650 0.48
13,490,918 2.46 Amphenol Corp. ‘A usD 94,108 6,418,166 1.17
NETHERLANDS Apollo Global Management, Inc. uUsD 17,275 2,048,642 0.37
Adyen NV, Reg. S EUR 1,508 1,803,230 0.33 Apple, Inc. usD 142,257 30,489,943 5.56
Argenx SE, ADR UsD 3,512 1,515,393 0.28 Ares Management Corp. ‘A uUsbD 16,236 2,215,240 0.40
ASM International NV EUR 705 534,356 0.10 Atlassian Corp. ‘A uUsb 5,179 900,317 0.16
ASML Holding NV, ADR uUsb 5,332 5,550,932 1.01 AvalonBay Communities, Inc., REIT  USD 2,339 480,781 0.09
Universal Music Group NV EUR 35,770 1,072,385 0.19 Bank of America Corp. uUsD 36,917 1,460,806 0.27
10,476,296 1.91 Booz Allen Hamilton Holding usD 9,982 1,568,472 0.29
NIGERIA Corp. ‘A
Nestle Nigeria plc NGN 194,638 118,196 0.02 CF Industries Holdings, Inc. USD 33,867 2,529,865 0.46
118,196 0.02 Charles Schwab Corp. (The) Usb 71,414 5,265,354 0.96
PERU Chubb Ltd. usD 11,464 2,946,248 0.54
InRetail Peru Corp., Reg. S usD 99,366 2,836,899 0.52 Cigna Group (The) usb 12,167 4,014,137 0.73
2,836,899 0.52 Citigroup, Inc. uUsb 72,269 4,492,241 0.82
PHILIPPINES Colgate-Palmolive Co. uUsD 19,418 1,898,109 0.35
BDO Unibank, Inc. PHP 1,792,217 3,920,267 0.71 Confluent, Inc. ‘A usSD 28,282 845,066 0.15
Jollibee Foods Corp. PHP 352,320 1,358,576 0.25 ConocoPhillips uUsSD 41,268 4,724,773 0.86
SM Investments Corp. PHP 183,910 2,605,804 0.48 Constellation Energy Corp. USD 12,387 2,541,936 0.46
7,884,647 1.44 CSX Corp. usb 72,879 2,414,846 0.44
PORTUGAL Danaher Corp. uUsD 8,389 2,109,498 0.38
Galp Energia SGPS SA ‘B’ EUR 204,086 4,295,177 0.78 Elevance Health, Inc. usbD 3,457 1,844,655 0.34
4,295177 0.78 Eli Lilly & Co. usD 11,247 10,237,469 1.87
SINGAPORE EOG Resources, Inc. usD 19,5684 2,460,338 0.45
Sea Ltd., ADR uUsD 37,086 2,701,344 0.49 EQT Corp. usb 116,189 4,308,288 0.79
2,701,344 0.49 FedEx Corp. usD 4,187 1,247,182 0.23
SOUTH AFRICA Fifth Third Bancorp usD 68,445 2,465,389 0.45
Naspers Ltd. ‘N’ ZAR 1,645 320,515 0.06 Fisery, Inc. usb 33,555 4,983,253 0.91
320,515 0.06 General Electric Co. usbD 21,722 3,492,898 0.64
SOUTH KOREA Hubbell, Inc. ‘B’ usD 6,340 2,385,171 0.43
Coupang, Inc. usD 55,085 1,152,378 0.21 HubSpot, Inc. usb 2,863 1,701,109 0.31
LG Chem Ltd. KRW 2,583 647,958 0.12 Huntington Bancshares, Inc. uUsD 123,837 1,601,832 0.29
Samsung Electronics Co. Ltd. KRW 72,373 4,282,774 0.78 IDEX Corp. usb 4,389 888,399 0.16
SK Hynix, Inc. KRW 11,473 1,971,029 0.36 Intuit, Inc. usb 1,667 1,088,101 0.20
8,054,139 1.47 Intuitive Surgical, Inc. uUsD 10,477 4,652,626 0.85
SPAIN JPMorgan Chase & Co. usD 12,846 2,568,686 0.47
Amadeus IT Group SA ‘A EUR 20,515 1,362,658 0.25 Kenvue, Inc. usb 40,498 745,366 0.14
1,362,658 0.25 KKR & Co., Inc. usD 23,421 2,501,597 0.46
SWEDEN Linde plc usD 12,320 5,422,586 0.99
Assa Abloy AB ‘B’ SEK 11,953 335,841 0.06 LPL Financial Holdings, Inc. usD 4,119 1,139,974 0.21
Hexagon AB ‘B’ SEK 79,280 892,725 0.16 Marriott International, Inc. ‘A usD 3,500 852,425 0.16
Svenska Cellulosa AB SCA ‘B’ SEK 25,131 370,449 0.07 Marsh & McLennan Cos., Inc. uUsbD 12,858 2,713,295 0.49
1,599,015 0.29 Martin Marietta Materials, Inc. uUsD 1,524 830,184 0.15
SWITZERLAND Mastercard, Inc. ‘A’ USD 9,167 4,084,632 0.74
Nestle SA CHF 8,186 836,312 0.15 McKesson Corp. UsD 8,207 4,822,187 0.88
836,312 0.15 Meta Platforms, Inc. ‘A usD 23,881 12,363,433 225
TAIWAN MetLife, Inc. uUsb 35,113 2,487,054 0.45
Taiwan Semiconductor usbD 20,146 3,535,019 0.65 Microsoft Corp. usb 60,211 27,329,773 4.98
Manufacturing Co. Ltd., ADR MongoDB, Inc. ‘A’ UsSD 2,522 628,155 0.11
Taiwan Semiconductor TWD 167,000 4,988,623 0.91 Netflix, Inc. uUsb 6,287 4,295,593 0.78
Manufacturing Co. Ltd. NVIDIA Corp. usb 212,127 26,764,064 4.88
8,523,642 1.56
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Global Growth Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
Old Dominion Freight Line, Inc. USD 9,507 1,674,563 0.30 Cash 3,352,031 0.61
Paylocity Holding Corp. uUsD 2,431 323,056 0.06 Other assets/(liabilities) 459,055 0.08
Pinterest, Inc. ‘A’ USD 22,024 975,002 0.18 Total net assets 548,626,899 100.00
Procter & Gamble Co. (The) uUsb 22,877 3,806,046 0.69
Reliance, Inc. uUsb 3,844 1,091,888 0.20
Rivian Automotive, Inc. ‘A’ USD 70,243 1,010,094 0.18
Roper Technologies, Inc. usb 17,114 9,690,631 1.77 . . B
Salesforce, Inc. uUsb 13,180 3,388,183 0.62 Geeraphlc Allocation of Portfolio
Samsara, Inc. ‘A uUsb 53,700 1,784,451 0.33 % of Net
Schlumberger NV uUsb 74,819 3,517,241 0.64 Assets
ServiceNow, Inc. USD 4,030 3,130,826 0.57 . X
Steel Dynamics, Inc. USD 14240 1832973 033 m'itae‘j States of America nggg
Stryker Corp. usD 14,302 4,848,092 0.88 Canada 3.08
Synopsys, Inc. uUsb 6,485 3,887,466 0.71 Vietnam 3.26
Targa Resources Corp. uUsD 12,510 1,609,912 0.29 Indonesia 321
Teledyne Technologies, Inc. UsD 3,819 1,478,488 0.27 Germany 312
Tesla, Inc. USD 17,388 3,513,419 0.64 United Kingdom 3.03
Thermo Fisher Scientific, Inc. usbD 3,866 2,138,130 0.39 Japan 2.46
Tradeweb Markets, Inc. ‘A usDb 23,800 2,525,418 0.46 China 2.26
Uber Technologies, Inc. usb 55,725 4,031,704 0.73 Netherlands 1.91
UnitedHealth Group, Inc. UsD 3,856 1,911,381 0.35 Taiwan 1.56
Veeva Systems, Inc. ‘A usD 1,393 257,844 0.05 Brazil 1.54
Vertex Pharmaceuticals, Inc. usD 3,709 1,756,360 0.32 South Korea 1.47
Vertiv Holdings Co. ‘A’ usD 5,176 456,627 0.08 Philippines 1.44
Walmart, Inc. usb 47,468 3,224,501 0.59 Denmark 1.05
Workday, Inc. ‘A usD 5,523 1,228,757 0.22 France 0.89
Zoetis, Inc. ‘A UsD 4,575 803,873 0.15 Argentina 0.80
333,573,706 60.80 Portugal 0.78
VIETNAM Peru 0.52
Asia Commercial Bank JSC VND 4,196,005 4,219,740 0.77 Singapore 0.49
FPT Corp. VND 1,007,617 5,167,458 0.94 Hong Kong 0.35
Masan Group Corp. VND 395,642 1,160,902 0.21 Sweden 0.29
Military Commercial Joint Stock VND 4,096,749 3,729,371 0.68 Spain 0.25
Bank ltaly 0.24
Phu Nhuan Jewelry JSC VND 437,100 1,688,687 0.31 Switzerland 0.15
Vietnam Technological & VND 2078400 1906619  0.35 South Africa 0.06
Commercial Joint Stock Bank Nigeria 0.02
17,872,777 3.26 Total Investments 99.31
Total Equities 544,815,813 99.31 Cash and Other assets/(liabilities) 0.69
Total Transferable securities 544,815,813  99.31 Total 100.00
and money market instruments
admitted to an official exchange listing The accompanying notes are an integral part of these financial statements.
Total Investments 544,815,813 99.31

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 14 usb 15 01/07/2024  J.P. Morgan - -
usb 12,666 GBP 10,003 02/07/2024  J.P. Morgan 27 -
Total Unrealised Gain on Forward 27 -
Currency Exchange Contracts
GBP 137 usb 174 01/07/2024  J.P. Morgan - -

Total Unrealised Loss on Forward - -
Currency Exchange Contracts

Net Unrealised Gain on Forward 27 -
Currency Exchange Contracts
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Global Impact Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to have a positive impact on
the environment and society by investing primarily in
sustainable investments, where the companies’ current
or future business activities are expected to generate a
positive impact whilst at the same time seeking to increase
the value of its shares, over the long term, through growth
in the value of its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of shares of companies which may
be anywhere in the world, including emerging markets.
The investment manager will focus on companies that
it believes have the potential to create positive social or
environmental impact through their products or services,
and that appear to offer superior growth prospects and
investment characteristics.

The fund has sustainable investment as an objective that
the fund aims to achieve through its commitment to only
invest in sustainable investments (excluding cash and
derivatives used for portfolio management techniques
for the purpose of hedging, liquidity management and
risk reduction). The investment manager implements the
following investment strategies: impact exclusions and
positive impact inclusion. Details of how the fund aims to
achieve its sustainable investment objective are further
explained in the relevant Sustainable Finance Disclosure
Regulation section of this report.

The fund invests primarily in equity and equity-related
securities. Types of securities may include common
shares, preferred shares, American Depository Receipts
(ADRs), European Depository Receipts (EDRs) and Global
Depository Receipts (GDRs). Investments in China may
include A and H shares. Investments in China A shares may
be made through the Shanghai-Hong Kong Stock Connect
or the Shenzhen-Hong Kong Stock Connect programs.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund’s objective. For a summary of
the main types of derivatives that may be used within the
fund and what they may be used for, refer to the ‘Fund
Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
ARGENTINA
MercadoLibre, Inc. USD 85 141,360 1.82
141,360 1.82
BRAZIL
NU Holdings Ltd. ‘A usD 6,196 78,193 1.01
78,193 1.01
CANADA
Brookfield Renewable Partners LP USD 5188 133,971 1.72
Canadian National Railway Co. usD 1,117 132,342 1.70
Shopify, Inc. ‘A’ CAD 2,038 135,822 1.75
Waste Connections, Inc. usb 990 174,300 2.24
576,435 7.41
CHINA
Kanzhun Ltd., ADR usD 3,661 69,339 0.89
69,339 0.89
FRANCE
Schneider Electric SE EUR 523 125,263 1.61
SPIE SA EUR 2,858 103,480 1.33
228,743 294
GERMANY
Infineon Technologies AG EUR 2,068 76,348 0.98
Sartorius AG Preference EUR 329 77,161 0.99
153,509 1.97
HONG KONG
AlA Group Ltd. HKD 14,600 98,742 1.27
98,742 1.27
INDIA
Axis Bank Ltd., Reg. S, GDR usD 1,784 135,584 1.74
HDFC Life Insurance Co. Ltd., INR 14,720 105,014 1.35
Reg. S
Kotak Mahindra Bank Ltd. INR 6,354 137,253 1.77
377,851 4.86
INDONESIA
Bank Central Asia Tbk. PT IDR 227,500 137,779 1.77
Bank Rakyat Indonesia Persero IDR 382,100 107,190 1.38
Tbk. PT
244,969 3.15
JAPAN
Chugai Pharmaceutical Co. Ltd. JPY 2,000 71,538 0.92
Daiichi Sankyo Co. Ltd. JPY 3,300 114,233 1.47
Hamamatsu Photonics KK JPY 2,900 78,086 1.01
Keyence Corp. JPY 300 132,298 1.70
396,155 5.10
NETHERLANDS
ASML Holding NV EUR 214 222,810 2.87
222,810 2.87
PHILIPPINES
BDO Unibank, Inc. PHP 31,190 68,224 0.88
68,224 0.88
SWITZERLAND
Sonova Holding AG CHF 256 79,168 1.02
TE Connectivity Ltd. usD 888 133,440 1.71
212,608 2.73
TAIWAN
Chailease Holding Co. Ltd. TWD 23,861 113,080 1.45
113,080 1.45
UNITED KINGDOM
AstraZeneca plc GBP 1,071 167,953 2.16
National Grid plc GBP 7,742 86,646 1.1
254,599 3.27
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Global Impact Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value usbD Assets Assets
UNITED STATES OF AMERICA United States of America 55.53
Autodesk, Inc. UsD 508 124,673 1.60 Canada 7.41
Becton Dickinson & Co. uUsD 561 130,107 1.67 Japan 510
Bright Horizons Family Solutions, uUsb 724 77,620 1.00 India 4.86
Inc. United Kingdom 3.27
Danaher Corp. UsD 752 189,098 243 Indonesia 3.15
Deere & Co. UsSD 240 90,948 1.17 France 2.94
DocusSign, Inc. ‘A usb 702 37,220 0.48 Netherlands 2.87
Eli Lilly & Co. usD 329 299,469 3.85 Switzerland 273
First Solar, Inc. usb 153 37,069 0.48 Germany 1.97
Fortinet, Inc. UsSD 2,083 125,938 1.62 Argentina 1.82
GoDaddy, Inc. ‘A’ usD 771 108,580 1.40 Taiwan 1.45
Hubbell, Inc. ‘B’ usD 427 160,642 2.07 Hong Kong 1.27
HubSpot, Inc. usb 200 118,834 1.53 Vietnam 1.19
IDEX Corp. usb 739 149,585 1.92 Brazil 1.01
Ingersoll Rand, Inc. usD 1449 132,004 1.70 China 0.89
Intuit, Inc. usD 180 117,491 1.51 Philippines 0.88
Intuitive Surgical, Inc. usD 386 171,415 2.20 Total Investments 98.34
Linde plc USD 519 228,435 2.94 Cash and Other assets/(liabilities) 1.66
Monolithic Power Systems, Inc. usD 12 92,574 1.19 Total 100.00
MSA Safety, Inc. usD 390 73,542 0.95
OneMain Holdings, Inc. usD 2,790 135,287 1.74 The accompanying notes are an integral part of these financial statements.
PG&E Corp. usD 7,488 130,141 1.67
Roper Technologies, Inc. uUsD 374 211,774 2.72
SolarEdge Technologies, Inc. uUsD 878 21,810 0.28
Stryker Corp. usD 462 156,609 2.01
Synopsys, Inc. uUsD 268 160,654 2.07
Tesla, Inc. usD 441 89,108 1.15
Thermo Fisher Scientific, Inc. usb 343 189,700 244
Trane Technologies plc usb 252 84,338 1.09
Trex Co., Inc. usD 1,046 78,220 1.01
UnitedHealth Group, Inc. UsSD 369 182,910 2.35
Veeva Systems, Inc. ‘A usb 251 46,460 0.60
Veralto Corp. usb 784 76,542 0.98
Vertiv Holdings Co. ‘A usD 1,087 95,895 1.23
Xylem, Inc. usD 726 99,716 1.28
Zoetis, Inc. ‘A usD 530 93,126 1.20
4,317,534 55.53
VIETNAM
Asia Commercial Bank JSC VND 91,770 92,289 1.19
92,289 1.19

Total Equities

Total Transferable securities
and money market instruments
admitted to an official exchange listing

7,646,440 98.34
7,646,440 98.34

Total Investments 7,646,440 98.34
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
usb 311,679 JPY 50,000,000 01/07/2024  J.P.Morgan 56 -
Net Unrealised Gain on Forward 56 -
Currency Exchange Contracts

Cash 186,421 2.40
Other assets/(liabilities) (57,133) (0.74)

Total net assets 7,775,728 100.00
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Global Natural Resources Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of
its investments.

The fund is actively managed and invests mainly in a
widely diversified portfolio of shares of natural resources
or commodities-related companies. The companies may
be anywhere in the world, including emerging markets.
The fund invests primarily in equity and equity-related
securities of companies that own or develop natural
resources and other basic commodities, such as common
shares, preferred shares, warrants, American Depository
Receipts (ADRs), European Depository Receipts (EDRs)
and Global Depository Receipts (GDRs).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The investments underlying this fund do not take into
account the EU criteria for environmentally sustainable
economic activities.

The fund may use derivatives for hedging and efficient
portfolio management. For a summary of the main types
of derivatives that may be used within the fund and what
they may be used for, refer to the ‘Fund Derivatives Usage’
section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
ARGENTINA
Tenaris SA, ADR usD 19,445 593,461 0.49
593,461 0.49
AUSTRALIA
BHP Group Ltd. AUD 68,093 1,933,225 1.58
Rio Tinto Ltd. AUD 5216 413,352 0.34
2,346,577 1.92
AUSTRIA
OMV AG EUR 19,928 865,245 0.71
865,245 0.71
CANADA
Agnico Eagle Mines Ltd. uUsD 10,829 720,020 0.59
Alamos Gold, Inc. ‘A’ usD 57,264 909,925 0.74
Cameco Corp. UsD 33,845 1,731,510 1.42
Canadian Natural Resources Ltd. CAD 84,524 3,013,690 247
Champion Iron Ltd. AUD 139,951 593,859 0.49
Enbridge, Inc. usD 76,762 2,716,607 2.23
Franco-Nevada Corp. CAD 6,368 767,665 0.63
Ivanhoe Mines Ltd. ‘A’ CAD 34,116 444,818 0.36
Osisko Gold Royalties Ltd. CAD 41,738 655,718 0.54
Osisko Mining, Inc. CAD 226,681 477,424 0.39
Suncor Energy, Inc. CAD 58,750 2,231,110 1.83
Teck Resources Ltd. ‘B’ usD 17,939 871,836 0.71
West Fraser Timber Co. Ltd. CAD 12,920 996,023 0.82
16,130,205 13.22
FRANCE
Air Liquide SA EUR 9,483 1,634,981 1.34
Schneider Electric SE EUR 2,822 675,892 0.56
TotalEnergies SE EUR 57,948 3,856,491 3.16
6,167,364 5.06
GERMANY
BASF SE EUR 9,512 460,017 0.38
460,017 0.38
JAPAN
Shin-Etsu Chemical Co. Ltd. JPY 39,900 1,559,188 1.28
1,559,188 1.28
NORWAY
Equinor ASA NOK 46,417 1,326,094 1.09
Seadrill Ltd. usD 12,781 658,989 0.54
1,985,083 1.63
PERU
Southern Copper Corp. uUsD 5,742 626,567 0.51
626,567 0.51
PORTUGAL
Galp Energia SGPS SA ‘B’ EUR 74,660 1,571,288 1.29
1,571,288 1.29
SOUTH KOREA
LG Chem Ltd. KRW 1,578 395,849 0.33
Lotte Chemical Corp. KRW 3,690 307,361 0.25
703,210 0.58
UNITED KINGDOM
Anglo American plc GBP 13,603 430,269 0.35
BP plc, ADR usD 76,721 2,760,805 2.26
Glencore plc GBP 69,328 397,889 0.33
Shell plc GBP 120,053 4,297,122 3.52
7,886,085 6.46
UNITED STATES OF AMERICA
Alcoa Corp. usD 6,189 246,446 0.20
Ameren Corp. uUsD 5,345 375,860 0.31
Atlas Energy Solutions, Inc. ‘A UsD 27,574 543,208 0.45
Baker Hughes Co. ‘A’ usD 41,419 1,440,967 1.18
Ball Corp. usD 15,217 917,585 0.75
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Global Natural Resources Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio
Quantity/ Market

Nominal Value % of Net % of Net

Investments Currency Value usb Assets Assets
CenterPoint Energy, Inc. USD 12,827 394,302 0.32 United States of America 65.21
CF Industries Holdings, Inc. UsD 15,917 1,189,000 0.97 Canada 13.22
Chesapeake Energy Corp. usb 12,892 1,064,879 0.87 United Kingdom 6.46
Chevron Corp. uUsD 20,580 3,232,912 2.65 France 5.06
Cleveland-Cliffs, Inc. uUsb 31,679 484,372 0.40 Australia 1.92
ConocoPhillips usD 47,682 5,459,112 4.48 Norway 1.63
Devon Energy Corp. UsD 8,600 406,436 0.33 Portugal 1.29
Diamondback Energy, Inc. UsD 11,616 2,332,144 1.91 Japan 1.28
Dominion Energy, Inc. usD 9,347 460,620 0.38 Austria 0.71
EOG Resources, Inc. usD 23,350 2,933,461 2.41 South Korea 0.58
EQT Corp. usD 42,542 1,577,457 1.29 Peru 0.51
Expro Group Holdings NV usb 29318 687,507 0.56 Argentina 0.49
Exxon Mobil Corp. usD 69,958 8,086,445 6.63 Germany 0.38
FirstEnergy Corp. usD 12,598 483,763 0.40 Total Investments 98.74
Freeport-McMoRan, Inc. usD 34,472 1,698,091 1.39 Cash and Other assets/(liabilities) 1.26
GE Vernova, Inc. USD 5400 934002 077 Total 100.00
Halliburton Co. usD 43,806 1,483,271 1.22
HB Fuller Co. usD 8,478 647,635 0.53 The accompanying notes are an integral part of these financial statements.
Hess Corp. uUsD 14,984 2,224,525 1.82
Hubbell, Inc. ‘B’ usD 1,762 662,882 0.54
Huntsman Corp. uUsD 26,024 589,964 0.48
International Flavors & Fragrances, USD 9,804 937,361 0.77

Inc.
International Paper Co. usDb 13,600 584,596 0.48
Ivanhoe Electric, Inc. uUsD 42,267 404,918 0.33
Kinder Morgan, Inc. UsSD 25,526 504,649 0.41
Kosmos Energy Ltd. UsSD 138,365 774,152 0.63
Linde plc usD 9,949 4,379,003 3.59
Louisiana-Pacific Corp. uUsD 10,796 898,119 0.74
Marathon Petroleum Corp. uUsbD 16,392 2,836,308 2.33
Mosaic Co. (The) usD 21,596 631,467 0.52
MP Materials Corp. usD 26,500 338,140 0.28
NextEra Energy, Inc. UsD 17,241 1,258,765 1.03
Noble Corp. plc usD 18,431 834,371 0.68
Packaging Corp. of America usb 5,756 1,056,226 0.87
Permian Resources Corp. ‘A uUsbD 48,317 776,454 0.64
PG&E Corp. usD 29,707 516,308 0.42
Phillips 66 usD 6,477 904,707 0.74
Quanta Services, Inc. usb 2,556 673,123 0.55
Range Resources Corp. usD 38,455 1,286,704 1.06
RPM International, Inc. UsD 7,431 798,387 0.65
Schlumberger NV usD 56,837 2,671,907 2.19
Sherwin-Williams Co. (The) usD 5,255 1,561,996 1.28
Southern Co. (The) usD 9,364 728,519 0.60
Southwestern Energy Co. uUsb 173,388 1,170,369 0.96
Stanley Black & Decker, Inc. uUsD 7,554 611,874 0.50
Steel Dynamics, Inc. uUsD 6,429 827,541 0.68
Targa Resources Corp. usb 15,318 1,971,274 1.62
TechnipFMC plc usD 63,392 1,660,237 1.36
Valero Energy Corp. uUshD 14,154 2,180,990 1.79
Vulcan Materials Co. UsD 4,067 1,019,678 0.84
Warrior Met Coal, Inc. uUsD 10,203 646,768 0.53
Weatherford International plc USD 4,200 517,986 0.42
Williams Cos., Inc. (The) usD 71,625 3,025,440 2.48

79,545,273 65.21

Total Equities 120,439,563 98.74
Total Transferable securities 120,439,563 98.74

and money market instruments

admitted to an official exchange listing
Total Investments 120,439,563 98.74
Cash 1,513,698 1.24
Other assets/(liabilities) 18,284 0.02
Total net assets 121,971,545 100.00
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Global Real Estate Securities Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares
in the long term through both growth in the value of, and
income from, its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of securities issued by real-estate
related companies. The companies may be anywhere in
the world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio invested
in Sustainable Investments. The investment manager
implements the following investment strategies: exclusion
screen, sustainable investment exposure and active
ownership. Details of how environmental and/or social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in equity and equity-related
securities of companies that commit most of their assets to,
or derive most of their revenues or profits from, real-estate
related activities. These activities may include owning,
operating, managing, financing, servicing, developing,
acquiring or selling real estate. The portfolio may include
investments in real estate operating companies (REOCs),
real estate investment trusts (REITs) or similar entities.
The fund may invest in common shares, preferred shares,
warrants, American Depository Receipts (ADRs), European
Depository Receipts (EDRs) and Global Depository
Receipts (GDRs).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
AUSTRALIA
Goodman Group, REIT AUD 56,578 1,311,271 3.65
Scentre Group, REIT AUD 351,335 730,303 2.03
2,041,574 5.68
BELGIUM
Warehouses De Pauw CVA, REIT EUR 19,012 514,243 1.43
514,243 1.43
CANADA
Boardwalk Real Estate Investment CAD 6,912 8531578 0.99
Trust
Canadian Apartment Properties CAD 8,633 280,519 0.78
REIT
Colliers International Group, Inc. uUsD 2,447 274,113 0.76
StorageVault Canada, Inc. CAD 69,112 233,098 0.65
1,141,303 3.18
FRANCE
Gecina SA, REIT EUR 3,805 354,598 0.99
354,598 0.99
GERMANY
LEG Immobilien SE EUR 8,590 705,491 1.96
705,491 1.96
HONG KONG
Kerry Properties Ltd. HKD 80,000 139,012 0.39
Sun Hung Kai Properties Ltd. HKD 77,500 669,653 1.86
Wharf Real Estate Investment Co. HKD 100,000 264,830 0.74
Ltd.
1,073,495 2.99
INDIA
Nexus Select Trust, REIT INR 131,500 221,566 0.62
221,566 0.62
JAPAN
Comforia Residential REIT, Inc. JPY 188 372,682 1.04
Invincible Investment Corp., REIT JPY 1,470 598,745 1.67
Japan Metropolitan Fund JPY 267 150,674 0.42
Investment, REIT
Kyoritsu Maintenance Co. Ltd. JPY 7,400 138,712 0.38
Mitsubishi Estate Co. Ltd. JPY 59,500 939,131 2.61
Mitsui Fudosan Co. Ltd. JPY 112,200 1,032,935 2.87
Mitsui Fudosan Logistics Park, Inc.,  JPY 86 232,720 0.65
REIT
3,465,599 9.64
LUXEMBOURG
Shurgard Self Storage Ltd., REIT EUR 13,124 516,044 1.43
516,044 1.43
SINGAPORE
CapitaLand Integrated Commercial SGD 316,300 462,517 1.29
Trust, REIT
Digital Core REIT Management Pte.  USD 242,700 138,222 0.38
Ltd.
Mapletree Industrial Trust, REIT SGD 180,100 280,727 0.78
881,466 245
SPAIN
Cellnex Telecom SA, Reg. S EUR 3,941 128,988 0.36
128,988 0.36
THAILAND
WHA Corp. PCL THB 1,325,100 174,694 0.49
174,694 0.49
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Global Real Estate Securities Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

. Geographic Allocation of Portfolio
Quantity/ Market

Nominal Value % of Net % of Net
Investments Currency Value usbD Assets Assets
UNITED KINGDOM United States of America 60.47
Big Yellow Group plc, REIT GBP 22,633 337,429 0.94 Japan 964
Derwent London plc, REIT GBP 7,776 221,839 0.62 United Kingdom 6.49
InterContinental Hotels Group plc GBP 1,472 154,661 0.43 Australia 5.68
Persimmon plc GBP 24,655 421,776 1.17 Canada 3.18
Segro plc, REIT GBP 79,532 901,750 2.51 Hong Kong 2.99
UNITE Group plc (The), REIT GBP 26,177 295,179 0.82 Singapore 2.45
2,332,634 6.49 Germany 1.96
UNITED STATES OF AMERICA Luxembourg 143
Acadia Realty Trust, REIT usD 31,674 556,195 1.55 Belgium 1.43
Alexandria Real Estate Equities, usD 847 97,955 0.27 France 0.99
Inc., REIT India 0.62
American Homes 4 Rent, REIT ‘A’ usD 22,358 821,209 2.29 Thailand 0.49
Apple Hospitality REIT, Inc. usD 15,427 220,452 0.61 Spain 0.36
AvalonBay Communities, Inc., REIT  USD 6,359 1,307,092 3.64 Total Investments 98.18
Camden Property Trust, REIT usb 1,301 141,718 0.39 Cash and Other assets/(liabilities) 1.82
CubeSmart, REIT usD 14,128 636,043 1.77 Total 100.00
Douglas Emmett, Inc., REIT USD 7,404 97,289 0.27
Equinix, Inc., REIT uUsD 3,143 2,376,705 6.62 The accompanying notes are an integral part of these financial statements.
Equity LifeStyle Properties, Inc., uUsb 10,093 655,137 1.82
REIT
Equity Residential, REIT usD 16,644 1,147,271 3.19
Essex Property Trust, Inc., REIT uUsb 3,935 1,073,822 2.99
Extra Space Storage, Inc., REIT uUsD 1,369 213,550 0.59
Hilton Worldwide Holdings, Inc. usD 2,202 476,293 1.33
Host Hotels & Resorts, Inc., REIT USD 11,230 199,838 0.56
Kilroy Realty Corp., REIT usSD 9,264 287,184 0.80
Marriott International, Inc. ‘A uUsD 1,480 360,454 1.00
Prologis, Inc., REIT uUsD 23,104 2,557,151 712
Public Storage, REIT usD 4,750 1,362,585 3.79
Regency Centers Corp., REIT UsSD 15,988 988,858 2.75
Rexford Industrial Realty, Inc., REIT  USD 17,587 773,300 2.15
Simon Property Group, Inc., REIT usD 10,399 1,560,578 4.34
Sun Communities, Inc., REIT usb 5,464 656,445 1.83
Terreno Realty Corp., REIT uUsD 8,971 526,239 1.47
Ventas, Inc., REIT usD 20,521 1,041,851 2.90
Welltower, Inc., REIT usD 15,349 1,592,152 4.43
21,727,366 60.47
Total Equities 35,279,061 98.18
Total Transferable securities 35,279,061 98.18
and money market instruments
admitted to an official exchange listing
Total Investments 35,279,061 98.18

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
usb 2,741 GBP 2,169 01/07/2024  J.P. Morgan 1 -
usb 55,015 GBP 43,449 02/07/2024  J.P.Morgan 119 -
Net Unrealised Gain on Forward 120 -
Currency Exchange Contracts
Cash 680,390 1.89
Other assets/(liabilities) (27,539) (0.07)
Total net assets 35,931,912 100.00
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Global Select Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of its
investments.

The fund is actively managed and invests mainly in a high
conviction portfolio of shares of companies anywhere in
the world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in equity and equity-related
securities. Types of securities may include common
shares, preferred shares, American Depository Receipts
(ADRs), European Depository Receipts (EDRs) and Global
Depository Receipts (GDRs). Investment in China A shares
may be made through the Shanghai-Hong Kong Stock
Connect or the Shenzhen-Hong Kong Stock Connect
programs.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
CANADA
Canadian Natural Resources Ltd. CAD 8,642 308,129 2.03
Canadian Pacific Kansas City Ltd. UsD 3,186 253,415 1.67
561,544 3.70
FRANCE
Sartorius Stedim Biotech EUR 1,903 313,460 2.06
313,460 2.06
JAPAN
ITOCHU Corp. JPY 10,100 496,464 3.27
Olympus Corp. JPY 30,600 495,761 3.26
Omron Corp. JPY 10,200 353,394 2.32
1,345,619 8.85
NORWAY
Equinor ASA NOK 11,178 319,346 2.10
319,346 2.10
SWITZERLAND
Cie Financiere Richemont SA CHF 2,780 433,414 2.85
Partners Group Holding AG CHF 303 388,293 2.55
Zurich Insurance Group AG CHF 529 282,286 1.86
1,103,993 7.26
TAIWAN
Taiwan Semiconductor TWD 14,000 418,208 2.75
Manufacturing Co. Ltd.
418,208 275
UNITED KINGDOM
Ashtead Group plc GBP 3,948 264,269 1.74
264,269 1.74
UNITED STATES OF AMERICA
Amazon.com, Inc. USD 3,614 714,090 4.70
Annaly Capital Management, Inc., usDb 17,917 342,842 2.26
REIT
Apple, Inc. usDb 1,665 356,860 2.35
Cboe Global Markets, Inc. USD 1,791 306,458 2.02
Charles Schwab Corp. (The) USD 4,808 354,494 2.33
Corebridge Financial, Inc. usb 16,441 483,694 3.18
Danaher Corp. uUsD 1,840 462,686 3.04
Elevance Health, Inc. uUsD 747 398,599 2.62
Eli Lilly & Co. uUsb 692 629,886 414
Hubbell, Inc. ‘B’ UsD 1,043 392,387 2.58
Liberty Media Corp-Liberty Formula ~ USD 5,514 402,467 2.65
One ‘C’
Meta Platforms, Inc. ‘A’ Usb 944 488,718 3.22
Microsoft Corp. uUsbD 1,791 812,935 B35
NVIDIA Corp. usD 5659 713,996 4.70
PG&E Corp. usD 24,137 419,501 2.76
RenaissanceRe Holdings Ltd. usb 2,076 467,100 3.07
Roper Technologies, Inc. uUsD 739 418,451 2.75
Sherwin-Williams Co. (The) usD 1,113 330,828 2.18
Stanley Black & Decker, Inc. uUsD 5,267 426,627 2.81
Steel Dynamics, Inc. uUshD 5,131 660,462 4.34
Thermo Fisher Scientific, Inc. usb 609 336,814 2.22
UnitedHealth Group, Inc. uUsD 850 421,337 277
10,341,232 68.04
Total Equities 14,667,671 96.50
Total Transferable securities 14,667,671 96.50
and money market instruments
admitted to an official exchange listing
Total Investments 14,667,671 96.50
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Global Select Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Cash 547,550 3.60
Other assets/(liabilities) (15,951) (0.10)
Total net assets 15,199,270 100.00

Geographic Allocation of Portfolio

% of Net

Assets

United States of America 68.04
Japan 8.85
Switzerland 7.26
Canada 3.70
Taiwan 2.75
Norway 2.10
France 2.06
United Kingdom 1.74
Total Investments 96.50
Cash and Other assets/(liabilities) 3.50
Total 100.00

The accompanying notes are an integral part of these financial statements.
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Global Structured Research Equity Fund

INVESTMENT OBJECTIVE

To increase the value of its shares, over the long term,
through growth in the value of its investments.

The fund is actively managed and invests mainly in a widely
diversified portfolio of shares of companies selected by
T. Rowe Price’s team of global research analysts under the
supervision of the portfolio managers. The companies may
be anywhere in the world, including emerging markets.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in equity and equity-related
securities. Types of securities may include common
shares, preferred shares, American Depository Receipts
(ADRs), European Depository Receipts (EDRs) and Global
Depository Receipts (GDRs). Investments in China may
include A and H shares. Investments in China A shares
may be made through the Shanghai-Hong Kong Stock
Connect or the Shenzhen-Hong Kong Stock Connect
programs.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section commencing of the current prospectus.
However, as at the date of the current prospectus, the fund
does not expect to invest in any other eligible securities, on
an ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
ARGENTINA
Arcos Dorados Holdings, Inc. ‘A USD 400 3,624 0.01
Globant SA usD 35 6,300 0.01
MercadoLibre, Inc. usb 36 59,870 0.15
Tenaris SA EUR 739 11,295 0.03
81,089 0.20
AUSTRALIA
Amcor plc, CDI AUD 917 9,108 0.02
ANZ Group Holdings Ltd. AUD 770 14,493 0.04
BlueScope Steel Ltd. AUD 862 11,725 0.03
Brambles Ltd. AUD 1,544 14,947 0.04
CAR Group Ltd. AUD 387 9,096 0.02
Challenger Ltd. AUD 3,064 14,304 0.03
Cochlear Ltd. AUD 21 4,644 0.01
Commonwealth Bank of Australia AUD 605 51,317 0.12
Computershare Ltd. AUD 718 12,570 0.03
CSL Ltd. AUD 290 57,069 0.14
Downer EDI Ltd. AUD 2,988 9,233 0.02
Fortescue Ltd. AUD 292 4,164 0.01
Goodman Group, REIT AUD 1,491 34,556 0.08
Harvey Norman Holdings Ltd. AUD 2,050 5,700 0.01
Insurance Australia Group Ltd. AUD 5,033 23,911 0.06
James Hardie Industries plc, CDI AUD 206 6,484 0.02
Macquarie Group Ltd. AUD 207 28,235 0.07
National Australia Bank Ltd. AUD 2,383 57,435 0.14
Northern Star Resources Ltd. AUD 2,167 18,925 0.05
Orica Ltd. AUD 1,008 11,995 0.03
Origin Energy Ltd. AUD 1,068 7,735 0.02
Pilbara Minerals Ltd. AUD 3,115 6,386 0.02
QBE Insurance Group Ltd. AUD 2,106 24,371 0.06
Reliance Worldwide Corp. Ltd. AUD 2,418 7,270 0.02
Rio Tinto Ltd. AUD 78 6,181 0.01
Scentre Group, REIT AUD 4,658 9,682 0.02
SEEK Ltd. AUD 555 7,917 0.02
South32 Ltd. AUD 909 2,215 0.01
Transurban Group AUD 1,723 14,243 0.03
Treasury Wine Estates Ltd. AUD 1,717 14,241 0.03
Westpac Banking Corp. AUD 2,689 48,765 0.12
Woodside Energy Group Ltd. AUD 1,697 31,951 0.08
Woolworths Group Ltd. AUD 380 8,545 0.02
Worley Ltd. AUD 795 7,943 0.02
597,356 1.45
AUSTRIA
BAWAG Group AG, Reg. S EUR 945 59,655 0.14
voestalpine AG EUR 858 23,226 0.06
82,881 0.20
BELGIUM
Argenx SE EUR 32 14,072 0.04
Azelis Group NV EUR 326 5,804 0.01
KBC Group NV EUR 230 16,153 0.04
UCB SA EUR 58 8,573 0.02
44,602 0.11
BRAZIL
B3 SA - Brasil Bolsa Balcao BRL 6,700 12,217 0.03
Banco Bradesco SA Preference BRL 1,063 2,352 0.01
Banco BTG Pactual SA BRL 300 1,703 -
CCR SA BRL 2,100 4,435 0.01
CI&T, Inc. ‘A usD 816 4,162 0.01
CPFL Energia SA BRL 200 1,177 -
Embraer SA, ADR usD 200 5,324 0.01
Energisa S/A Preference BRL 1 1 -
Energisa S/A BRL 112 907 -
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Global Structured Research Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Equatorial Energia SA BRL 1 5 - CHILE
Equatorial Energia SA BRL 200 1,099 - Banco de Chile CLP 57,408 6,515 0.02
Hypera SA BRL 600 3,123 0.01 Sociedad Quimica y Minera de CLP 35 1,441 -
Itau Unibanco Holding SA BRL 3,300 18,981 0.05 Chile SA Preference ‘B’
Preference 7,956 0.02
Klabin SA BRL 1,200 4,546 0.01 CHINA
Localiza Rent a Car SA Rights BRL 19 28 - Alibaba Group Holding Ltd. HKD 10,500 94,452 0.23
06/08/2024 ANTA Sports Products Ltd. HKD 1,200 11,497 0.03
Localiza Rent a Car SA BRL 1,888 14,068 0.04 Baidu, Inc. ‘A HKD 450 4,894 0.01
Lojas Renner SA BRL 470 1,051 = Bank of Ningbo Co. Ltd. ‘A’ CNY 4,500 13,645 0.03
NU Holdings Ltd. ‘A’ USD 1,224 15,447 0.04 BeiGene Ltd. HKD 700 7,714 0.02
Petroleo Brasileiro SA Preference BRL 5,000 33,940 0.08 Beijing Enterprises Holdings Ltd. HKD 1,000 3,352 0.01
Raia Drogasil SA BRL 940 4,340 0.01 BYD Co. Ltd. ‘A’ CNY 500 17,195 0.04
Suzano SA BRL 400 4,053 0.01 China Construction Bank Corp. ‘' HKD 54,000 39,849 0.10
TOTVS SA BRL 1,500 8,227 0.02 China Galaxy Securities Co. Ltd. ‘A" CNY 100 149 -
WEG SA BRL 1,000 7,486 0.02 China Galaxy Securities Co. Ltd. ‘H'*  HKD 1,500 785 -
148,672 0.36 China International Capital Corp. CNY 100 407 -
CANADA Ltd. ‘A
Agnico Eagle Mines Ltd. usD 285 18,950 0.05 China International Capital Corp. HKD 800 889 -
Air Canada CAD 453 5,897 0.01 Ltd., Reg. S‘H’
Alimentation Couche-Tard, Inc. CAD 675 38,121 0.09 China Longyuan Power Group HKD 3,000 2,694 0.01
Avitzia, Inc. CAD 390 10,876 0.03 Corp. Ltd. ‘H’
Brookfield Corp. ‘A CAD 1,041 43,303 0.11 China Merchants Bank Co. Ltd. ‘A’ CNY 2,500 11,740 0.03
BRP, Inc. CAD 228 14,474 0.04 China Merchants Bank Co. Ltd. ‘H’ HKD 8,500 38,489 0.09
CAE, Inc. CAD 416 7,790 0.02 China Qilfield Services Ltd. ‘A CNY 4,500 10,639 0.03
Cameco Corp. CAD 264 13,508 0.03 China Overseas Land & Investment  HKD 5,000 8,651 0.02
Canadian National Railway Co. uUsD 206 24,407 0.06 Lt,d' .
Canadian National Railway Co. CAD 484 57,290  0.14 ng‘au%eswces Beer Holdings HKD 2,000 6721 002
Canadian Natural Resources Ltd. CAD 1,628 58,046 0.14 o
Canadian Pacific Kansas City Ltd. ~ CAD 626 49818  0.12 China Resources Gas Group|Ltd. " [T HKD 1,100 3,850 0.1
Canadian Tire Corp. Ltd. ‘A CAD 100 9900 002 ChinaResourcesLand Lid. HKD 3000 10181 008
Cenovus Energy, Inc. CAD 200 3923 001 Cg'e?ii;isft‘g Cese'\é"xsc Lifestyle HKD 6,000 19826 005
Constallation Software, Inc. CAD 1543022 010 o Tower Corp. Ltd, Reg. S'H HKD 20000 2585 001
Definity Financial Corp. CAD 382 12,491 0.03 . s
T ememieT S e e, e CAD 300 20496 007 China Yangtze Power Co. Ltd. ‘A CNY 1,000 3,981 0.01
(The) . | o, OMCSemieeCol i HKD 1000 1470 -
ecurities Co. Ltd. ‘H’ J ¢ -
E)gshf)nes Systems Group, Inc. usb 133 13055 0.03 COSCO SHIPPING Ports Ltd. HKD 2,000 1,379 -
Element Fleet Management Corp.  CAD T b AR B £hoes lhzte -
Enbridge, Inc. CAD 1230 43523  0.11 S Ll N
ERO Copper Corp. CAD 2300 50,943 0.12 CRRC Corp. Ltd. A CNY 22,400 23,143 0.06
First Quantum Minerals Ltd. CAD 331 4618 0.01 CSPC Pharmaceutlcgl Group Ltd‘. , HKD 6,000 4,773 0.01
Great-West Lifeco, Inc. CAD 200 5.808 0.01 East Money Informatlon Co.Ltd.'A”  CNY 400 580 -
lvanhoe Mines Ltd. ‘A CAD 1,655 21579 0.05 ENN Energ}/ Holdlngsl Ltd. HKD 400 3,288 0.01
Magna International, Inc. CAD 262 10887 003 F?gé‘;ﬂ“é';‘;‘; g‘;"matfg,” CNY 2,100 1,749 -
Maple Leaf Foods, Inc. CAD 732 12,157 0.03 . .
MEGIEnergy Gorp! CAD 100 2128 001 Fll_Jt):ja.CfA9|aSS Industry Group Co. CNY 1,700 11,209 0.03
National Bank of Canada CAD 1,418 113,136 0.27 H World Group Ltd., ADR usD 270 9,010 0.02
XatneniCie ol 525 17 55] B U Haier Smart Home Co. Ltd. ‘A CNY 1,500 589 001
Parkland Corp. CAD 875 10567 0.03 Hongfa Technology Co. Ltd. ‘A' CNY 1,280 4870 001
Quebecorjinoys CD e 0,695 SRN0I02 Industrial & Commercial Bank of HKD 37000 21,957  0.05
Royal Bank of Canada CAD 1,029 109,158 0.27 China Ltd. ‘H’
Shopify, Inc. ‘A usb 248 16,522 0.04 Innovent Biologics, Inc., Reg. S HKD 1,000 4,709 0.01
Shopify, Inc. ‘A CAD 700 46651 011 JD.com, Inc. ‘A HKD 644 8352 002
Sun Life Financial, Inc. CAD 1,000 49,197 0.12 Jiangsu Hengli Hydraulic Co. Ltd. ~ CNY 1,800 11,528  0.03
Suncor Energy, Inc. (U]] 340 12,917 0.03 UN
Suncor Energy, Inc. CAD 1,219 46,293 0.11 Kanzhun Ltd., ADR usD 341 6,459 0.02
TC Energy Corp. CAD 490 18,347 0.04 KE Holdings, Inc. ‘A HKD 2,100 10,191 0.03
Teck Resources Ltd. ‘B’ CAD 230 1,174 0.03 Kingdee International Software HKD 4,000 3,742 0.01
Thomson Reuters Corp. CAD 20 3,393 0.01 Group Co. Ltd.
Tourmaline Oil Corp. CAD 340 15,481 0.04 Kweichow Moutai Co. Ltd. ‘A’ CNY 200 40,311 0.10
Waste Connections, Inc. UsSD 371 65,318 0.16 Legend Biotech Corp., ADR UsD 137 6,018 0.02
West Fraser Timber Co. Ltd. UsD 358 27,634 0.07 Lenovo Group Ltd. HKD 4,000 5,639 0.01
West Fraser Timber Co. Ltd. CAD 108 8,326 0.02 Li Auto, Inc. ‘A’ HKD 600 5,419 0.01
Wheaton Precious Metals Corp. CAD 300 15,944 0.04 Longfor Group Holdings Ltd., Reg. S  HKD 1,000 1,369 -
WSP Global, Inc. CAD 88 13,775 0.03 Meituan, Reg. S ‘B’ HKD 350 4,964 0.01

1,227,082 2,98
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Global Structured Research Equity Fund continued

SCHEDULE OF INVESTMENTS
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NetEase, Inc. HKD 1,500 28,540 0.07 Cie Generale des Etablissements EUR 531 20,413 0.05
New Oriental Education & HKD 3,400 26,152 0.06 Michelin SCA
Technology Group, Inc. Dassault Systemes SE EUR 492 18,546 0.05
PDD Holdings, Inc., ADR usD 459 60,625 0.15 Edenred SE EUR 289 12,332 0.03
Rongsheng Petrochemical Co. Ltd. =~ CNY 100 133 - Engie SA EUR 1,822 25,928 0.06
‘N EssilorLuxottica SA EUR 103 22,107 0.05
Sany Heavy Industry Co. Ltd. ‘A CNY 9,000 20,416 0.05 Eurofins Scientific SE EUR 199 9,896 0.02
Shandong Weigao Group Medical HKD 4,000 1,907 0.01 Euronext NV, Reg. S EUR 119 11,026 0.03
Polymer Co. Ltd. *H’ Hermes International SCA EUR 18 41,311 0.10
Shanghai Pharmaceuticals Holding ~ HKD 400 601 - Kering SA EUR 48 17,372 0.04
Co. Ltd. 'H" . _ Legrand SA EUR 228 22619 005
Sino Biopharmaceutical Ltd. HKD 7,000 2,390 0.01 L\SII\E/IH Moet Hennessy Louis Vuitton EUR 160 122,163 0.30
Sinopharm. Group Co. Ltd. ‘H’ HKD 400 1,062 - Pernod Ricard SA EUR 164 22215 0.05
ngn{tgptlcal Technology Group HKD 100 616 - Pluxee NV EUR 126 3,539 0.01
TAL Education Group, ADR uUsD 700 7504 002 ;:2:';'23;?;‘;? SS/Z ESE 2;; 1;;1;2 0.05
T(I-:‘nce.nt Holdings Ltd. . HKD 4,200 199,493 0.48 Renault SA EUR 90 4572 0.01
ngl}g Cayman Islands Holding HKD 4,000 4,816 0.01 Sanofi SA, ADR UsD 235 11,301 0.03
: ) Sanofi SA EUR 906 87,098 0.21
T%r;%?rgang Travel Holdings Ltd., HKD 5,600 11,124 0.03 Sartorius Stedim Biotech EUR 51 8,401 002
Trip.com Group Ltd., ADR usD 382 18,000 0.04 Schneider Electric SE EUR 304 72,811 0.18
Trip.com Group Ltd. HKD 150 7101 002  SEBSA _ L L I CIEC ]
Wuxi Biologics Cayman, Inc., HKD 2,000 2956 001 STMicroelectronics NV EUR 384 15175 0.04
Reg. S TotalEnergies SE EUR 1,612 107,280 0.26
Xiaomi Corp., Reg. SB HKD 8,400 17,689 0.04 Veolia Environnement SA EUR 161 4,806 0.01
Yantai Jereh Oiffield Services Group  CNY 2400 11581 003  VinciSA EUR 5797 61,008 015
Co. Ltd. ‘A’ Vivendi SE EUR 683 7,160 0.02
Yifeng Pharmacy Chain Co. Ltd. ‘A’ CNY 972 3,279 0.01 978,560 2.38
Yum China Holdings, Inc. usb 384 12,000 0.03 GERMANY
Zai Lab Ltd., ADR USsD 73 1,268 _ adidas AG EUR 179 42,441 0.10
Zhejiang Runtu Co. Ltd. ‘A CNY 5,600 4,182 0.01 Allianz SE EUR 310 86,105 0.21
Zhongsheng Group Holdings Ltd. HKD 1,500 2,188 0.01 BASF SE EUR 740 35,788 0.09
ZTO Express Cayman, Inc. HKD 650 13,619 0.03 Bayer AG EUR 44 1,241 -
982,258 2.39 Bayerische Motoren Werke AG EUR 157 14,819 0.04
DENMARK Carl Zeiss Meditec AG EUR 1" 77 -
Coloplast A/S ‘B’ DKK 70 8,404 0.02 Continental AG EUR 44 2,493 0.01
DSV A/S DKK 198 30,396 0.07 Covestro AG, Reg. S EUR 347 20,168 0.05
Genmab A/S DKK 20 5,000 0.01 CTS Eventim AG & Co. KGaA EUR 30 2,505 0.01
Novo Nordisk A/S, ADR usD 392 56,828 0.14 Daimler Truck Holding AG EUR 286 11,334 0.03
Novo Nordisk A/S ‘B’ DKK 2,166 313,930 0.76 Deutsche Boerse AG EUR 99 20,332 0.05
Novonesis (Novozymes) B ‘B’ DKK 204 12,369 0.03 Deutsche PostAG EUR 1,047 42,334 0.10
Royal Unibrew A/S DKK 315 24,947 0.06 Deutsche Telekom AG EUR 3,972 99,701 0.24
Vestas Wind Systems A/S DKK 448 10,413 0.03 Douglas AG EUR 2,014 37,236 0.09
462,287 112 Dr Ing hc F Porsche AG, Reg. S EUR 141 10,545 0.03
EGYPT Preference, 144A
Commercial International Bank - EGP 1,217 1,958 - Fresenius SE & Co. KGaA EUR 185 5,532 0.01
Egypt (CIB) Hannover Rueck SE EUR 153 38,683 0.09
1,958 — Heidelberg Materials AG EUR 38 3,940 0.01
FINLAND Infineon Technologies AG EUR 1,051 38,802 0.09
Elisa OYJ EUR 191 8,738 0.02 KION Group AG EUR 114 4,789 0.01
Kone OYJ ‘B’ EUR 114 5,634 0.01 Knorr-Bremse AG EUR 32 2,446 0.01
Mandatum OYJ EUR 2,124 9,508 0.02 Mercedes-Benz Group AG EUR 296 20,317 0.05
Metso OYJ EUR 325 3,442 0.01 Merck KGaA EUR 24 3,958 0.01
Sampo OYJ ‘A EUR 966 41,343 0.10 MTU Aero Engines AG EUR 20 5,127 0.01
UPM-Kymmene OYJ EUR 223 7,786 0.02 Muenchener Rueckversicherungs- EUR 78 39,007 0.09
Valmet OYJ EUR 91 2609  0.01 Geselischaft AG
FRANCE QIAGEN NV EUR 179 7,369 0.02
Air Liquide SA EUR 379 65,344 0.16 Rheinmetall AG EUR 24 12,267 0.03
Alstom SA EUR 158 2639 001 SAP SE EUR 648 131663 032
ArcelorMittal SA EUR 212 4,852 0.01 Scout24 SE, Reg. S EUR 201 15,366 0.04
AXA SA EUR 1‘943 63,303 0.15 Siemens AG EUR 513 95,583 0.23
BioMerieux EUR 12 1,146 _ Siemens Energy AG EUR 315 8,234 0.02
Capgemini SE EUR 116 23,023 0.06 Siemens Healthineers AG, Reg. S EUR 303 17,565 0.04
Cie de Saint-Gobain SA EUR 273 21,282 0.05 Symrise AG ‘A EUR 67 8,201 0.02

174 T. ROWE PRICE

INVEST WITH CONFIDENCE™



T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

Global Structured Research Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Volkswagen AG Preference EUR 177 19,923 0.05 Wipro Ltd. INR 507 3,130 0.01
Zalando SE, Reg. S EUR 1,216 27,908 0.07 Zomato Ltd. INR 12,277 29,507 0.07
976,061 2.37 697,247 1.69
HONG KONG INDONESIA
AlA Group Ltd. HKD 10,600 71,689 0.17 Bank Central Asia Tbk. PT IDR 77,700 47,057 0.11
BOC Hong Kong Holdings Ltd. HKD 1,000 3,077 0.01 Bank Mandiri Persero Tbk. PT IDR 39,500 14,816 0.04
CK Hutchison Holdings Ltd. HKD 1,500 7,163 0.02 Bank Negara Indonesia Persero IDR 10,200 2,900 0.01
Hang Seng Bank Ltd. HKD 400 5,138 0.01 Tbk. PT
HKT Trust & HKT Ltd. ‘SS’ HKD 14,000 15,702 0.04 Bank Rakyat Indonesia Persero IDR 81,300 22,807 0.05
Hong Kong Exchanges & Clearing ~ HKD 800 25,601 0.06 Tbk. PT
Ltd. Sumber Alfaria Trijaya Tbk. PT IDR 57,500 9,659 0.02
Hongkong Land Holdings Ltd. uUSD 1,600 5,161 0.01 Telkom Indonesia Persero Tbk. PT IDR 34,400 6,544 0.02
Samsonite International SA, Reg. S HKD 900 2,682 0.01 103,783 0.25
SITC International Holdings Co. Ltd. HKD 5,000 13,569 0.03 IRELAND
Sun Hung Kai Properties Ltd. HKD 1,000 8,641 0.02 ICON plc usb 85 26,872 0.07
Techtronic Industries Co. Ltd. HKD 1,000 11,408 0.03 Kingspan Group plc EUR 19 10,135 0.02
Wharf Real Estate Investment Co. ~ HKD 3,000 7,945 0.02 Ryanair Holdings pic, ADR usDb 150 17,518 0.04
Ltd. Smurfit Kappa Group plc EUR 257 11,555 0.03
Yue Yuen Industrial Holdings Ltd. HKD 3,000 5,793 0.02 66,080 0.16
183,569 0.45 ITALY
HUNGARY Davide Campari-Milano NV EUR 3,934 37,437 0.09
OTP Bank Nyrt. HUF 332 16,422 0.04 DiaSorin SpA EUR 48 4,768 0.01
16,422 0.04 Enel SpA EUR 7,025 48,819 0.12
INDIA EXOR NV EUR 60 6,285 0.02
Adani Green Energy Ltd. INR 194 4,159 0.01 Ferrari NV EUR 63 25,756 0.06
Ambuja Cements Ltd. INR 1,282 10,299 0.02 FinecoBank Banca Fineco SpA EUR 766 11,351 0.03
Apollo Hospitals Enterprise Ltd. INR 31 2,299 0.01 Intesa Sanpaolo SpA EUR 12,573 46,700 0.11
Axis Bank Ltd. INR 2,399 36,379 0.09 Moncler SpA EUR 100 6,112 0.02
Bajaj Auto Ltd. INR 26 2,962 0.01 PRADA SpA HKD 800 5,976 0.02
Bajaj Finance Ltd. INR 177 15,096 0.04 Prysmian SpA EUR 138 8,531 0.02
Bajaj Finserv Ltd. INR 181 3,446 0.01 Stellantis NV EUR 1,275 25,055 0.06
Balkrishna Industries Ltd. INR 53 2,052 - Terna - Rete Elettrica Nazionale EUR 2,171 16,743 0.04
Bharat Forge Ltd. INR 146 2,923 0.01 UniCredit SpA EUR 1,494 55,101 0.13
Bharti Airtel Ltd. INR 1,718 29,737 0.07 298,634 0.73
Britannia Industries Ltd. INR 44 2,889 0.01 JAPAN
Colgate-Palmolive India Ltd. INR 66 2,249 - Advantest Corp. JPY 300 12,204 0.03
Container Corp. of India Ltd. INR 1,143 14,281 0.03 Asahi Group Holdings Ltd. JPY 500 17,715 0.04
Dabur India Ltd. INR 347 2,499 0.01 Asics Corp. JPY 1,200 18,481 0.04
Eicher Motors Ltd. INR 120 6,722 0.02 Bridgestone Corp. JPY 300 11,853 0.03
Godrej Consumer Products Ltd. INR 1,382 22,792 0.05 Central Japan Railway Co. JPY 800 17,345 0.04
HCL Technologies Ltd. INR 463 8,101 0.02 Chugai Pharmaceutical Co. Ltd. JPY 1,100 39,346 0.10
HDFC Asset Management Co. Ltd., INR 0 4,309 0.01 CyberAgent, Inc. JPY 1,300 8,189 0.02
Reg. S Dai-ichi Life Holdings, Inc. JPY 600 16,088 0.04
HDFC Bank Ltd. INR 1,628 32,851 0.08 Daiichi Sankyo Co. Ltd. JPY 2,000 69,232 0.17
HDFC Life Insurance Co. Ltd., INR 2,744 19,576 0.05 Denso Corp. JPY 3,200 49,877 0.12
Reg. S East Japan Railway Co. JPY 900 14,966 0.04
Hero MotoCorp Ltd. INR 66 4414 0.01 Food & Life Cos. Ltd. JPY 400 6,505 0.02
Hindustan Unilever Ltd. INR 771 22,859 0.05 Fuijitsu Ltd. JPY 400 6,294 0.01
ICICI Bank Ltd. INR 4,749 68,279 0.17 Harmonic Drive Systems, Inc. JPY 1,700 48,355 0.12
Info Edge India Ltd. INR 171 13,909 0.03 Horiba Ltd. JPY 300 24,421 0.06
Infosys Ltd. INR 1,843 34,621 0.08 Hoshizaki Corp. JPY 1,200 38,263 0.09
Jio Financial Services Ltd. INR 1,604 6,884 0.02 Inpex Corp. JPY 600 8,871 0.02
Kotak Mahindra Bank Ltd. INR 1,607 34,713 0.08 Isetan Mitsukoshi Holdings Ltd. JPY 1,100 20,728 0.05
Larsen & Toubro Ltd. INR 818 34,792 0.08 Istyle, Inc. JPY 4,200 12,772 0.03
Mahindra & Mahindra Ltd. INR 528 18,142 0.04 ITOCHU Corp. JPY 300 14,746 0.04
Maruti Suzuki India Ltd. INR 89 12,839 0.03 Kao Corp. JPY 300 12,215 0.03
Power Grid Corp. of India Ltd. INR 5,919 23,487 0.06 Katitas Co. Ltd. JPY 900 9,780 0.02
Reliance Industries Ltd. INR 1,739 65,252 0.16 KDDI Corp. JPY 500 13,286 0.03
SBlI Life Insurance Co. Ltd., Reg. S INR 357 6,384 0.02 Keyence Corp. JPY 300 132,298 0.32
Shriram Finance Ltd. INR 796 27,785 0.07 Konica Minolta, Inc. JPY 2,000 5,568 0.01
State Bank of India INR 788 8,017 0.02 LY Corp. JPY 6,200 15,068 0.04
Tata Consultancy Services Ltd. INR 220 10,295 0.02 MatsukiyoCocokara & Co. JPY 400 5763 0.01
Tata Motors Ltd. INR 2,058 24,415 0.06 Mercari, Inc. JPY 1,000 12,493 0.03
Tech Mahindra Ltd. INR 686 11,761 0.03 Mitsubishi Chemical Group Corp. JPY 2,700 15,064 0.04
Titan Co. Ltd. INR 187 7,631 0.02 Mitsubishi UFJ Financial Group, Inc. ~ JPY 8,300 89,508 0.22
Torrent Pharmaceuticals Ltd. INR 75 2,510 0.01 Mitsui Fudosan Co. Ltd. JPY 7,200 66,285 0.16
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Mizuho Financial Group, Inc. JPY 300 6,280 0.01 MEXICO
Murata Manufacturing Co. Ltd. JPY 2,100 43,624 0.11 Banco del Bajio SA, Reg. S MXN 400 1,182 -
Nextage Co. Ltd. JPY 900 13,494 0.03 Becle SAB de CV MXN 500 905 -
Nintendo Co. Ltd. JPY 800 42,755 0.10 Fomento Economico Mexicano SAB  MXN 295 3,170 0.01
Nippon Sanso Holdings Corp. JPY 3,000 89,277 0.22 de CV
Nippon Steel Corp. JPY 2,000 42,511 0.10 Fresnillo plc GBP 549 3,905 0.01
Nippon Telegraph & Telephone JPY 30,000 28,424 0.07 Gruma SAB de CV ‘B' MXN 230 4,126 0.01
Corp. Grupo Aeroportuario del Pacifico MXN 455 7,187 0.02
Olympus Corp. JPY 2,600 42,124 0.10 SAB de CV B’
Omron Corp. JPY 1,400 48,505 0.12 Grupo Aeroportuario del Sureste MXN 163 4,837 0.01
ORIX Corp. JPY 1,500 33,325 0.08 SAB de CV'B’ _
Otsuka Holdings Co. Ltd. JPY 100 4,226 0.01 Grupo Cgmerc_:lal Chedraui SAde CV. MXN 400 2,771 0.01
Panasonic Holdings Corp. JPY 2,400 19.730 0.05 Gél:/ppolyzmanmero Banorte SAB de MXN 2,300 18,102 0.04
Eak”t?” Group, Inc. i 1.700 8844 002 Grupo Mexico SAB de CV ‘B’ MXN 3600 19204 005
ecruit Holdings Co. Ltd. JPY 1,100 59,295 0.14 :
Renesas Electronics Corp. JPY 2300 43425 0.1 R T Sl 2,400 S
- Wal-Mart de Mexico SAB de CV MXN 4,629 15,853 0.04
Resona Holdings, Inc. JPY 3,600 23,850 0.06 84.610 0.21
Roland Corp. JPY 300 7,595 0.02 NETHERLANDS ’
Round One Corp. JPY 1,500 7,726 0.02 Ad NV Req. S EUR 18 21504 0.05
) yen NV, Reg. ] E
Sanrio Co. Ltd. JPY 1,400 25,927 0.06 AerCap Holdings NV USsD 78 7358 0.02
Seyen & i Holdings Co. Ltd. JPY 2,000 24,467 0.06 Akzo Nobel NV EUR 236 14:287 0.04
Shimadzu Corp. Py 800 7537 002 sqM international NV EUR 32 24255 006
Sh!n-l?tsu Chemical Co. Ltd. JPY 600 23,446 0.06 ASML Holding NV EUR 248 258210 0.63
Shiseido Co. Ltd. JPY 900 25,757 0.06 ASR Nederland NV EUR 241 11439 0.03
Sl o JPY 20098541 023 BE semiconductor Industries NV EUR 61 10152 002
SMS Co. Ltd. JPY 100 1276 - DSM-Firmenich AG EUR 10 12381 003
SoftBank Corp. JPY 1,500 18,400 0.04 EQT AB SEK 442 13.060 003
SoftBank Group Corp. JPY 500 32604 0.8 Heineken Holding NV EUR 808 63758  0.16
Sompo Holdings, Inc. JPY 500 10,744 0.03 IMCD NV EUR 40 5,566 0.01
Sony Group Corp. JPY 1,100 93,651 0.23 ING Groep NV EUR 4,804 83,362 0.20
SUMCO Corp. JPY 1,500 21,754 0.05 Koninklijke KPN NV EUR 3828 14,597  0.04
Sumitomo Chemical Co. Ltd. JPY 2,400 5,160 0.01 Koninklijke Philips NV EUR 528 13,355 0.03
Sumitomo Mitsui Financial Group, JPY 300 20,061 0.05 NN Group NV EUR 295 13,714 0.03
Inc. NXP Semiconductors NV usD 32 8,658 0.02
Sumitomo Mitsui Trust Holdings, JPY 1,400 32,047 0.08 Prosus NV EUR 971 34,544 0.08
Inc. Universal Music Group NV EUR 777 23,295 0.06
Suntory Beverage & Food Ltd. JPY 300 10,675 0.03 Wolters Kluwer NV EUR 126 20,896 0.05
T&D Holdings, Inc. JPY 300 5,249 0.01 654,411 1.59
Taiheiyo Cement Corp. JPY 2,300 57,960 0.14 NEW ZEALAND
Taiyo Yuden Co. Ltd. JPY 300 7,661 0.02 Xero Lid. AUD 165 15,036 0.04
Takeda Pharmaceutical Co. Ltd. JPY 1,500 39,008 0.09 15,036 0.04
TDK Corp. JPY 200 12,384 0.03 NORWAY
Teijin Ltd. JPY 1,000 8348 0.02 DNB Bank ASA NOK 1733 34,151 0.08
Terumo Corp. JPY 1,500 24,909 0.06 Equinor ASA NOK 1134 32,397 0.08
Tokio Marine Holdings, Inc. JPY 1,100 41,387 0.10 66,548 0.16
Tokyo Electron Ltd. JPY 300 65,973 0.16 PANAMA ’
Tokyo Seimitsu Co. Ltd. JPY 300 23,169 0.06 Copa Holdings SA A USD 74 6,047 0.02
Tokyo Tatemono Co. Ltd. JPY 1,200 19,088 0.05 6,947 0.02
Tokyu Corp. JPY 600 6,640 0.02 PERU
Toyota Motor Corp. JPY 5,300 108,984 0.26 Credicorp Ltd. USD 74 11,718 0.03
UT Group Co. Ltd. JPY 400 8,166 0.02 InRetail Peru Corp., Reg. S usb 73 2,084 -
Welcia Holdings Co. Ltd. JPY 900 11,256 0.03 13,802 0.03
2,287,818 5.55 PHILIPPINES
KUWAIT Ayala Land, Inc. PHP 3,200 1,556 =
National Bank of Kuwait SAKP KWD 6,463 18,168 0.04 BDO Unibank, Inc. PHP 8,732 19,101 0.05
18,168 0.04 International Container Terminal PHP 530 3,162 0.01
LUXEMBOURG Services, Inc.
CVC Capital Partners plc, Reg. S EUR 1,130 20,523 0.05 Jollibee Foods Corp. PHP 410 1,581 -
Shurgard Self Storage Ltd., REIT EUR 168 6,606 0.02 SM Investments Corp. PHP 540 7,651 0.02
27,129 0.07 Universal Robina Corp. PHP 680 1,290 -
MALAYSIA 34,341 0.08
CIMB Group Holdings Bhd. MYR 3,400 4,901 0.01 POLAND
Gamuda Bhd. MYR 1,100 1,534 0.01 Allegro.eu SA, Reg. S PLN 203 1,899 0.01
Tenaga Nasional Bhd. MYR 1,500 4,382 0.01 Bank Polska Kasa Opieki SA PLN 218 9,045 0.02
10,817 0.03 Powszechna Kasa Oszczednosci PLN 67 1,043 -
Bank Polski SA
11,987 0.03
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PORTUGAL SPAIN
EDP - Energias de Portugal SA EUR 1,532 5,714 0.01 Amadeus IT Group SA ‘A EUR 341 22,650 0.05
Galp Energia SGPS SA ‘B’ EUR 3,028 63,727 0.16 Banco Bilbao Vizcaya Argentaria EUR 2,845 28,255 0.07
Jeronimo Martins SGPS SA EUR 405 7,921 0.02 SA
77,362 0.19 Banco Santander SA EUR 8,643 39,880 0.10
QATAR Cellnex Telecom SA, Reg. S EUR 654 21,405 0.05
Industries Qatar QSC QAR 2,075 7,310 0.02 Grifols SA EUR 239 2,038 -
Qatar National Bank QPSC QAR 4,770 19,146 0.04 Iberdrola SA EUR 4,443 57,901 0.14
26,456 0.06 Industria de Diseno Textil SA EUR 303 15,027 0.04
SAUDI ARABIA Puig Brands SA ‘B’ EUR 540 15,120 0.04
Al Rajhi Bank SAR 1,651 35,893 0.09 202,276 0.49
Almarai Co. JSC SAR 84 1,268 - SWEDEN
Arabian Internet & Communications ~ SAR 71 5,538 0.01 Alfa Laval AB SEK 141 6,145 0.01
Services Co. Assa Abloy AB ‘B’ SEK 549 15,425 0.04
Etihad Etisalat Co. SAR 340 4,850 0.01 Atlas Copco AB ‘A SEK 1,774 33,243 0.08
Mouwasat Medical Services Co. SAR 267 8,624 0.02 Atlas Copco AB ‘B’ SEK 645 10,383 0.03
Nahdi Medical Co. SAR 30 1,049 - Boliden AB SEK 159 5,071 0.01
Saudi Awwal Bank SAR 1,352 13,950 0.04 Epiroc AB ‘A SEK 414 8,259 0.02
Saudi Basic Industries Corp. SAR 630 12,328 0.03 Epiroc AB ‘B’ SEK 166 3,030 0.01
Saudi National Bank (The) SAR 3,083 30,304 0.07 Essity AB ‘B’ SEK 1,319 33,668 0.08
Saudi Telecom Co. SAR 838 8,379 0.02 Hexagon AB ‘B’ SEK 1,565 17,623 0.04
Savola Group (The) SAR 116 1,443 - Indutrade AB SEK 122 3,153 0.01
Yanbu National Petrochemical Co. SAR 195 1,904 0.01 Investor AB ‘B’ SEK 744 20,280 0.05
125,530 0.30 Kinnevik AB ‘B’ SEK 619 5,064 0.01
SINGAPORE Lifco AB ‘B’ SEK 128 3,530 0.01
CapitaLand Integrated Commercial ~ SGD 12,600 18,425 0.04 Saab AB ‘B’ SEK 196 4,681 0.01
Trust, REIT Sandvik AB SEK 885 17,689 0.04
DBS Group Holdings Ltd. SGD 1,590 41,978 0.10 Skandinaviska Enskilda Banken AB SEK 1,271 18,676 0.05
Oversea-Chinese Banking Corp. SGD 2,300 24,485 0.06 ‘A
Ltd. Skanska AB ‘B’ SEK 161 2,888 0.01
Sea Ltd., ADR usb 434 31,613 0.08 Svenska Cellulosa AB SCA ‘B’ SEK 646 9,522 0.02
United Overseas Bank Ltd. SGD 900 20,805 0.05 Swedbank AB ‘A SEK 843 17,270 0.04
137,306 0.33 Telefonaktiebolaget LM Ericsson ‘B’ SEK 1,633 10,096 0.02
SOUTH AFRICA Volvo AB ‘A’ SEK 85 2,203 0.01
Bidvest Group Ltd. (The) ZAR 270 4,214 0.01 Volvo AB ‘B’ SEK 851 21,674 0.05
Capitec Bank Holdings Ltd. ZAR 107 15,351 0.04 269,573 0.65
Clicks Group Ltd. ZAR 261 4,907 0.01 SWITZERLAND
FirstRand Ltd. ZAR 2,483 10,390 0.02 ABB Ltd. CHF 825 45,694 0.11
Foschini Group Ltd. (The) ZAR 383 2,667 0.01 Alcon, Inc. CHF 353 31,462 0.08
Naspers Ltd. ‘N’ ZAR 16 22,602 0.05 Cie Financiere Richemont SA CHF 353 55,034 0.13
Woolworths Holdings Ltd. ZAR 757 2,551 0.01 Givaudan SA CHF 5 23,639 0.06
62,682 0.15 Holcim AG CHF 279 24,748 0.06
SOUTH KOREA Julius Baer Group Ltd. CHF 701 39,084 0.09
Coupang, Inc. usD 714 14,937 0.04 Lonza Group AG CHF 50 27,315 0.07
Hanwha Ocean Co. Ltd. KRW 65 1,442 - Nestle SA CHF 1,687 172,350 0.42
HD Hyundai Heavy Industries Co. KRW 15 1,696 - Novartis AG CHF 1,146 122,587 0.30
Ltd. Partners Group Holding AG CHF 27 34,600 0.08
HD Korea Shipbuilding & Offshore KRW 30 3,460 0.01 Roche Holding AG CHF 3 912 —
Engineering Co. Ltd. Roche Holding AG CHF 345 95868  0.23
Hyundal Mobis Co. Ltd. KRW 192 35,062 0.08 Sandoz GrOUpAG CHF 66 2,387 0.01
Hyundai Motor Co. KRwW 81 17,355 0.04 Schindler Holding AG CHF 1 2,778 0.01
Korea Zinc Co. Ltd. KRw 6 2,243 0.01 Sonova Holding AG CHF 50 15462 0.04
KT Corp. KRW 120 3,259 0.01 Straumann Holding AG CHF 22 2,736 0.01
LG Chem Ltd. KRW 165 41,391 0.10 TE Connectivity Ltd. usD 399 59,958 0.14
Lotte Chemical Corp. KRW 179 14,910 0.04 UBS Group AG CHF 257 7,579 0.02
NAVER Corp. KRW 135 16,359 0.04 VAT Group AG, Reg. S CHF 17 9,637 0.02
Samsung Electronics Co. Ltd. KRW 127 5,867 0.01 Zurich Insurance Group AG CHF 98 52,295 0.13
Preference 862,904 210
Samsung Electronics Co. Ltd. KRW 3,397 201,022 0.49 TAIWAN
ngstjtr;g Fire & Marine Insurance KRW 18 5,086 0.01 Asustek Computer, Inc. TWD 2,000 30,761 0.07
Saz{suné Heavy Industries Co. Ltd.  KRW 463 3145  0.01 Cathay Financial Holding Co. Ltd.  TWD 2,000 3644 0.01
Samsung SDI Co. Ltd. KRW 25 6,426 002 Challeas.e Ho!dlng Cg. Ltd. TWD 3,142 14,890 0.04
. CTBC Financial Holding Co. Ltd. TWD 10,000 11,678 0.03
SK Hynix, Inc. KRW 173 29,721 0.07 - : -
SK Innovation Co. Lid. KRW 19 1,602 _ E.Sun F|nanC|aII HoIdlng.Co. Ltd. TWD 12,969 11,424 0.03
415593 1.01 Formosa Chemicals & Fibre Corp. TWD 1,000 1,556 -
? Formosa Petrochemical Corp. TWD 2,000 3,999 0.01
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Formosa Plastics Corp. TWD 1,000 1,775 - SSE plc GBP 866 19,536 0.05
Hon Hai Precision Industry Co. Ltd.  TWD 9,000 59,548 0.14 Standard Chartered plc GBP 3,495 31,714 0.08
MediaTek, Inc. TWD 2,000 86,719 0.21 Taylor Wimpey plc GBP 5,563 10,006 0.02
Silergy Corp. TWD 2,000 28,555 0.07 Unilever plc GBP 2,113 115,730 0.28
Taiwan Semiconductor TWD 18,000 537,696 1.31 Wise plc ‘A GBP 1,308 11,353 0.03
Manufacturing Co. Ltd. WPP plc GBP 1,350 12,359 0.03
792,245 1.92 1,358,794 3.30
THAILAND UNITED STATES OF AMERICA
Airports of Thailand PCL THB 2,200 3,462 0.01 Abbott Laboratories USD 485 50,333 0.12
Bangkok Dusit Medical Services THB 16,000 11,647 0.03 AbbVie, Inc. uUsD 854 144,608 0.35
PCL'F’ Accenture plc ‘A usD 546 166,301 0.40
Bumrungrad Hospital PCL THB 2,000 13,454 0.03 Adobe, Inc. usD 312 171,973 0.42
Gulf Energy Development PCL THB 1,700 1,877 - Advanced Micro Devices, Inc. usD 391 63,870 0.16
Intouch Holdings PCL ‘F’ THB 1,100 2,143 0.01 Airbnb, Inc. ‘A USsD 303 45,823 0.11
SCB X PCL THB 3900 10,938 0.03 Alistate Corp. (The) usD 391 62,615 0.15
Siam Cement PCL (The) THB 2,700 16,538 0.04 Ally Financial, Inc. usD 788 31,749 0.08
WHA Corp. PCL THB 101,200 13,342 0.03 Alphabet, Inc. ‘A usD 2,621 482,369 1147
73,401 0.18 Alphabet, Inc. ‘C’ usD 3,868 717,475 1.74
TURKEY Amazon.com, Inc. usD 5680 1,122,311 273
Akbank TAS TRY 3,762 7,507 0.02 Ameren Corp. usD 690 48,521 0.12
BIM Birlesik Magazalar A/S TRY 221 3,770 0.01 American Express Co. uUSsD 430 99,588 0.24
11,277 0.03 American Homes 4 Rent, REIT‘A USD 540 19,834 0.05
UNITED ARAB EMIRATES American International Group, Inc. ~ USD 1,119 83,701 0.20
Abu Dhabi National Oil Co. for AED 2,493 2,300 0.01 American Tower Corp., REIT usD 344 67,331 0.16
Distribution PJSC Amgen, Inc. usD 383 120434 029
Americapa Restaurants AED 1,804 1,567 - Amphenol Corp. ‘A USsD 1,210 82,522 0.20
International plc Analog Devices, Inc. usD 185 42515 0.10
Erlies el fanl pLse (AAED 230l 007 g 000 Apollo Global Management, Inc. USD 423 50164  0.12
Emirates Telecommunications AED 649 2,843 0.01 Apple, Inc. Usb 8,910 1,909,680 4.64
Group Co. PJSC Applied Materials, Inc. usD 110 26,314 0.06
First Abu Dhabi Bank PJSC AED 4,178 14,173 0.03 Ares Management Corp. ‘A USD 381 51984 013
UNITED KINGDOM Il .06 Avrista Networks, Inc. uUsD 105 36,815 0.09
- Atmos Energy Corp. USD 194 22,508 0.05
Anglo American plc GBP 696 22,015 0.05 Autodesk, Inc. usD 201 49329 0.12
Aptiv plc uUsb 104 7196 002 4 ozone, Inc. usD 15 44226 0.1
Gisileadieoiplpe GBP 254 17002004 onBay Communities, Inc., REIT  USD 109 22405  0.05
AstraZeneca plc, ADR usb 778 61,081 0.15 - 'y - T . .
Axis Capital Holdings Ltd. usD 159 11,279 0.03
AstraZeneca plc GBP 1,175 184,263 0.45 Ball Corp USD 509 30,693 0.07
Auto Trader Group plc, Reg. S GBP 1,630 16,521 0.04 Bank ofAmerica Corp. USD 4,509 178:421 0:43
Barclays ple GBP 20221 83562 043 Bank of New York Mellon Corp. usD 692 41264 0.0
Big Yellow Group plc, REIT GBP 614 9,154 0.02 (The)
BPplc GBP 14,566 87,508 021 gaih & Body Works, Inc. usD 181 7003 0.02
Bridgepoint Group plc, Reg. S GBP 5,770 16,067 0.04 Becton Dickinson & Co. USD 285 66,007 016
BT Group plc i S 8927 002 gingen, inc. usD 141 32979 008
Bunzl plc GBP 299 11,379 003 BlackRock, Inc. usD 50 39358  0.10
Compass Group plc GBP 1161 31,948 0.08 Blackstone, Inc. USD 165 20,653  0.05
Croda International plc GBP 218 10,905 0.03 Booking Holdings, Inc. UsD 23 92:296 0.22
Diageo plc GBP 892 12,315 0.3 Boston Scientific Corp. uUsD 701 53802 013
Endava plc, ADR UsD 330 9550 002 Bristol-Myers Squibb Co. uUsD 534 22524  0.05
Experian plc GBP 615/[1128,649/11 10,07 Broadcom, Inc. USD 250 403908  0.98
GSI.( plc GBP 1,795 34,721 0.08 Broadridge Financial Solutions, Inc.  USD 86 17,017 0.04
Helios Towers plc GBP 5,144 7,565 (02 Burlington Stores, Inc. usD 145 34,567 0.08
Hiscox Ltd. GBP 2144 31152 0.08 Cadence Design Systems, Inc. USD 207 64137  0.16
HSBC Holdings plc GBP 11,900 103291 025 Camden Property Trust, REIT USD 56 6,100  0.02
Informa plc - GBP 2056 22324 005 Cardinal Health, Inc. USD 169 16,883  0.04
Lloyds Banking Group plc GBP 45,173 31,299 0.08 Carrier Global Corp. USsD 655 41,979 0.10
London Stock Exchange Group plc ~ GBP 305 36,393 0.09 Caterpillar, Inc. USD 92 30,585 0.07
b Elilenell e i i 8,343 sr4147 . 0.09 Cboe Global Markets, Inc. USD 249 42606  0.10
Persimmon plc GBP 574 9820 0.2 CBRE Group, Inc. ‘A uSD 135 12,034 003
RELXplc GBP 1253 57687 014 Goncoa inc. uUsD 128 20002 007
Rentokil Initial plc GBP 2196 12,868 0.03 CenterPoint Energy, Inc. usD 1,319 40,546 0.10
Rio Tinto plc GBP 5781 38,085 0.09 CF Industries Holdings, Inc. USD 388 28984 007
Segro plc, REIT GBP 1778 20,159 005 Charles River Laboratories ) 31 6433  0.02
Shell plc GBP 2726 97,573 0.24 International, Inc.
Smith & Nephew plc GBP 755 9,348 0.02 Charles Schwab Corp. (The) usD 1532 112,954 0.27
Smiths Group plc GBP 226 4,868 0.01 Chesapeake Energy Corp. usD 182 15,033 0.04
Spirax Group plc GBP 145 15517 0.04 Chevron Corp. usD 860 135097  0.33
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Chipotle Mexican Grill, Inc. ‘A uUsbD 1,550 97,247 0.24 Hartford Financial Services Group, UsSD 821 83,052 0.20
Chubb Ltd. usb 520 133,640 0.32 Inc. (The)
Cigna Group (The) usD 273 90,068 0.22 HCA Healthcare, Inc. usD 31 10,326 0.03
Cintas Corp. UsD 54 38,566 0.09 Hess Corp. usD 70 10,392 0.03
Cisco Systems, Inc. usD 1,637 77,807 0.19 Hilton Worldwide Holdings, Inc. USD 236 51,047 0.12
Citigroup, Inc. usD 2,001 124,382 0.30 Hologic, Inc. usD 448 33,367 0.08
Coca-Cola Co. (The) usD 2,853 181,793 0.44 Home Depot, Inc. (The) usb 654 223,348 0.54
Colgate-Palmolive Co. uUsD 868 84,847 0.21 Howmet Aerospace, Inc. usD 422 33,625 0.08
Comcast Corp. ‘A usD 2,833 110,147 0.27 Hubbell, Inc. ‘B’ usb 92 34,611 0.08
ConocoPhillips uUsb 1,206 138,075 0.34 Humana, Inc. uUSD 65 24,365 0.06
Constellation Brands, Inc. ‘A usD 178 45,410 0.1 Huntington Bancshares, Inc. usD 2,819 36,464 0.09
Constellation Energy Corp. usD 237 48,635 0.12 IDEX Corp. usD 106 21,456 0.05
Copart, Inc. usD 613 33,709 0.08 IDEXX Laboratories, Inc. usb 29 14,202 0.03
Corebridge Financial, Inc. usD 1,541 45,336 0.11 Ingersoll Rand, Inc. ushD 376 34,254 0.08
Corpay, Inc. uUsD 194 52,083 0.13 Intercontinental Exchange, Inc. uUsD 414 56,958 0.14
CoStar Group, Inc. uUsD 168 12,392 0.03 International Business Machines USD 268 45,927 0.11
Costco Wholesale Corp. usD 258 220,386 0.54 Corp.
Crowdstrike Holdings, Inc. ‘A usD 76 29,700 0.07 Intuit, Inc. usb 146 95299 0.23
CSX Corp. usD 2,404 79,657 0.19 Intuitive Surgical, Inc. uUsD 283 125,675 0.31
CubeSmart, REIT USD 263 11,840 0.03 IQVIA Holdings, Inc. USD 18 3,841 0.01
Cummins, Inc. USD 268 75,691 0.18 JB Hunt Transport Services, Inc. UsD 91 14,538 0.04
CVS Health Corp. UsD 62 3,641 0.01 Johnson & Johnson uUsb 1,076 157,096 0.38
Danaher Corp. USsD 491 123,467 0.30 Johnson Controls International plc UsD 350 23,464 0.06
Deere & Co. usD 150 56,843 0.14 JPMorgan Chase & Co. uUsD 1,597 319,336 0.78
Devon Energy Corp. USD 375 17,723 0.04 Kenvue, Inc. uUsb 2,889 53,172 0.13
Dexcom, Inc. USD 433 49,089 0.12 Keurig Dr Pepper, Inc. UsSD 2,000 67,020 0.16
Diamondback Energy, Inc. usD 162 32,525 0.08 Keysight Technologies, Inc. usb 302 41,462 0.10
Discover Financial Services usb 236 30,017 0.07 Kimberly-Clark Corp. usb 88 12,226 0.03
Dollar General Corp. usD 335 43,955 0.1 Kimco Realty Corp., REIT usb 560 10,730 0.03
Dominion Energy, Inc. usD 822 40,508 0.10 Kinder Morgan, Inc. usb 1,798 35,546 0.09
Domino’s Pizza, Inc. usD 76 39,463 0.10 KKR & Co., Inc. usb 502 53,619 0.13
Dover Corp. usb 153 27,670 0.07 KLA Corp. usb 158 131,925 0.32
Dynatrace, Inc. USD 569 25,326 0.06 Kraft Heinz Co. (The) uUsD 400 12,888 0.03
East West Bancorp, Inc. usD 156 11,279 0.03 Lam Research Corp. uUsD 164 177,182 0.43
Edwards Lifesciences Corp. usD 699 65,007 0.16 Lattice Semiconductor Corp. uUsD 258 14,938 0.04
Elanco Animal Health, Inc. usD 1,693 25,039 0.06 Linde plc usb 425 187,062 0.45
Elevance Health, Inc. usD 202 107,787 0.26 Lowe’s Cos., Inc. usDb 301 66,048 0.16
Eli Lilly & Co. USsD 590 537,042 1.30 LPL Financial Holdings, Inc. usD 89 24,632 0.06
Emerson Electric Co. USD 149 16,336 0.04 Marathon Petroleum Corp. uUsD 411 71,115 0.17
Entegris, Inc. usb 422 57,637 0.14 Marriott International, Inc. ‘A’ uUsD 213 51,876 0.13
EOG Resources, Inc. uUsb 458 57,539 0.14 Marsh & McLennan Cos., Inc. UsD 348 73,435 0.18
EQT Corp. uUSsD 437 16,204 0.04 Mastercard, Inc. ‘A’ UsSD 538 239,722 0.58
Equifax, Inc. USD 82 19,897 0.05 McDonald’s Corp. uUsD 508 131,084 0.32
Equinix, Inc., REIT usD 82 62,008 0.15 McKesson Corp. usb 103 60,520 0.15
Equitable Holdings, Inc. usD 724 29,612 0.07 Meditronic plc usbD 371 29,135 0.07
Esab Corp. UsSD 120 11,520 0.03 Merck & Co., Inc. usD 1,371 178,203 0.43
Essex Property Trust, Inc., REIT usb 125 34,111 0.08 Meta Platforms, Inc. ‘A usb 1,320 683,377 1.66
Exelon Corp. usD 247 8,526 0.02 MetLife, Inc. uUsD 885 62,685 0.15
Extra Space Storage, Inc., REIT USD 34 5,304 0.01 Mettler-Toledo International, Inc. usD 20 28,488 0.07
Exxon Mobil Corp. usD 2,754 318,335 0.77 Microchip Technology, Inc. uUsbD 277 25,368 0.06
FactSet Research Systems, Inc. usD 10 4124 0.01 Micron Technology, Inc. usD 827 110,793 0.27
Fair Isaac Corp. USsD 26 38,820 0.09 Microsoft Corp. UsD 4,231 1,920,451 4.66
FedEx Corp. USD 171 50,936 0.12 Moderna, Inc. UsbD 44 5,342 0.01
Fifth Third Bancorp usD 1,105 39,802 0.10 Molina Healthcare, Inc. uUsD 94 28,033 0.07
First Solar, Inc. USsSD 26 6,299 0.02 Mondelez International, Inc. ‘A’ usD 755 49,747 0.12
Fiserv, Inc. usD 749 111,234 0.27 Monolithic Power Systems, Inc. usb 44 36,368 0.09
Fortinet, Inc. usD 1,416 85,611 0.21 Monster Beverage Corp. usD 374 18,700 0.05
Gartner, Inc. usD 14 6,257 0.02 Moody’s Corp. usb m 46,795 0.11
GE Vernova, Inc. UsD 483 83,549 0.20 Morgan Stanley usD 780 75,130 0.18
Gen Digital, Inc. usD 2,247 55,568 0.14 Mosaic Co. (The) usb 625 18,275 0.04
General Electric Co. usD 910 146,328 0.36 MSCI, Inc. ‘A usb 15 7,350 0.02
General Motors Co. usD 256 11,866 0.03 Netflix, Inc. usb 378 258,269 0.63
Gilead Sciences, Inc. usb 273 18,741 0.05 NextEra Energy, Inc. usb 1,754 128,060 0.31
Global Payments, Inc. UsD 421 39,949 0.10 NIKE, Inc. ‘B’ usb 804 61,860 0.15
Goldman Sachs Group, Inc. (The) ~ USD 184 83,043 0.20 NiSource, Inc. usb 1,384 39,776 0.10
Halliburton Co. usD 787 26,648 0.06 Norwegian Cruise Line Holdings uUsb 406 7,604 0.02

Ltd.
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NVIDIA Corp. USD 15,684 1,978,850 4.80 Tyson Foods, Inc. ‘A uUsD 152 8,577 0.02
NVR, Inc. USD 8 61,861 0.15 Uber Technologies, Inc. uUsD 1,491 107,874 0.26
Old Dominion Freight Line, Inc. usD 514 90,536 0.22 Ulta Beauty, Inc. usD 28 10,709 0.03
Oracle Corp. UsD 767 108,423 0.26 United Airlines Holdings, Inc. UsD 48 2,321 0.01
O’Reilly Automotive, Inc. uUsb 45 47,841 0.12 UnitedHealth Group, Inc. usD 589 291,961 0.71
Packaging Corp. of America USD 141 25,874 0.06 Valero Energy Corp. uUsD 123 18,953 0.05
Palo Alto Networks, Inc. uUsb 77 26,413 0.06 Veralto Corp. UsD 58 5,663 0.01
PepsiCo, Inc. uUsb 809 133,509 0.32 Verisk Analytics, Inc. ‘A usDb 142 38,526 0.09
Pfizer, Inc. uUsb 766 21,348 0.05 Verizon Communications, Inc. usb 513 21,161 0.05
PG&E Corp. uUsD 4,846 84,224 0.20 Vertex Pharmaceuticals, Inc. uUsD 199 94,234 0.23
Phillips 66 USD 113 15,784 0.04 Vertiv Holdings Co. ‘A USD 348 30,701 0.07
PNC Financial Services Group, Inc. ~ USD 113 17,361 0.04 Viatris, Inc. USD 2,889 30,508 0.07

(The) Visa, Inc. ‘A usD 1,137 304,523 0.74
Popular, Inc. usb 97 8,476 0.02 Voya Financial, Inc. usD 641 45,690 0.11
PPL Corp. usb 199 5,510 0.01 Vulcan Materials Co. usb 136 34,098 0.08
Procter & Gamble Co. (The) usb 1,333 221,771 0.54 Walmart, Inc. uUsD 2,738 185,992 0.45
Prologis, Inc., REIT usb 616 68,179 0.17 Walt Disney Co. (The) usb 566 57,709 0.14
Public Storage, REIT usb 1 31,841 0.08 Waste Management, Inc. usD 99 21,016 0.05
Pure Storage, Inc. ‘A usb 473 31,052 0.08 Wells Fargo & Co. usD 2,105 123,100 0.30
QUALCOMM, Inc. usbD 948 191,714 0.47 Welltower, Inc., REIT uUsD 436 45,226 0.11
Regency Centers Corp., REIT usb 173 10,700 0.03 Western Alliance Bancorp usbD 177 10,924 0.03
Regeneron Pharmaceuticals, Inc. (U]] 61 63,991 0.16 Western Digital Corp. USD 414 31,866 0.08
RenaissanceRe Holdings Ltd. uUsD 210 47,250 0.11 Weyerhaeuser Co., REIT uUsD 223 6,290 0.02
Repligen Corp. usb 199 25,179 0.06 Wingstop, Inc. UsD 66 28,280 0.07
Republic Services, Inc. ‘A usD 62 12,079 0.03 Workday, Inc. ‘A usD 178 39,601 0.10
ResMed, Inc. uUSD 143 27,716 0.07 Xcel Energy, Inc. usD 768 41,073 0.10
Rexford Industrial Realty, Inc., REIT  USD 893 39,265 0.10 Xylem, Inc. UsD 13 1,786 -
Rivian Automotive, Inc. ‘A uUsD 1,226 17,630 0.04 Zebra Technologies Corp. ‘A’ uUsD 125 38,865 0.09
Rockwell Automation, Inc. usbD 208 56,892 0.14 Zimmer Biomet Holdings, Inc. usbD 575 61,985 0.15
Roper Technologies, Inc. usD 123 69,648 0.17 Zoetis, Inc. ‘A uUsD 194 34,088 0.08
Ross Stores, Inc. uUsD 381 55,660 0.14 26,173,871 63.55
Royal Caribbean Cruises Ltd. USD 282 45,535 0.11 Total Equities 40,887,726 99.28
RPM International, Inc. uSD 167 17,942 0.04 Total Transferable securities 40,887,726 99.28
S&P Global, Inc. usD 162 71,985 0.17 and money market instruments
Saia, Inc. UsSD 58 27,286 0.07 admitted to an official exchange listing
Salesforce, Inc. usbD 861 221,337 0.54
Schlumberger NV usD 1266 59,515 0.14 Other transferable securities and money market instruments
ServiceNow, Inc. usbD 17 13,207 0.03 e
Sherwin-Williams Co. (The) usD 168 49,936  0.12 Equities
Simon Property Group, Inc., REIT uUsD 73 10,955 0.03 RUSSIA
SiteOne Landscape Supply, Inc. Uusb 69 8,511 0.02 Gazprom PJSC* usb 4,380 = =
Southern Co. (The) UsD 692 53,838 0.13 LUKOIL PJSC* usD 231 - -
Southwest Airlines Co. usD 257 7,260 0.02 LUKOIL PJSC* RUB 39 - -
Stanley Black & Decker, Inc. usD 836 67,716 0.16 Magnit PJSC* RUB 98 - -
Starbucks Corp. usD 139 10,818 0.03 Novatek PJSC* RUB 450 - -
Steel Dynamics, Inc. usD 290 37,329 0.09 Sberbank of Russia PJSC* usb 4,820 1 -
Stryker Corp. usD 271 91,864 0.22 X5 Retail Group NV, Reg. S, GDR*  USD 266 - -
Sun Communities, Inc., REIT USD 231 27,752 0.07 1 -
Synopsys, Inc. usD 168 100,708 0.24 Total Equities 1 -
Sysco Corp. USD 179 12,883 0.03
Targa Resources Corp. uUsb 284 36,548 0.09
Target Corp. usD 309 45,815 0.11 Warrants
Teledyne Technologies, Inc. usD 92 35,617 0.09 CANADA
Tenet Healthcare Corp. usb 298 40,331 0.10 Constellation Software, Inc. CAD 14 = =
Teradyne, Inc. usD 219 32,850 0.08 31/03/2040"
Tesla, Inc. usD 1,637 330,772 0.80 = -
Texas Instruments, Inc. usD 267 52538 0.13 Total Warrants - -
Thermo Fisher Scientific, Inc. usD 306 169,236 0.41 Total Other transferable securities 1 -
TJX Cos., Inc. (The) uSD 530 58470  0.14 and money market instruments
T-Mobile US, Inc. usD 1207 214,701 0.52 Total Investments 40,887,727 99.28
Tradeweb Markets, Inc. ‘A usDb 373 39,579 0.10
Trane Technologies plc uUsD 101 33,802 0.08
TransDigm Group, Inc. UsD 52 67,377 0.16
Travelers Cos., Inc. (The) USD 120 24,389 0.06
Truist Financial Corp. usD 309 11,810 0.03
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Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
AUD 11,100  USD 7,381 02/07/2024 UBS 2 - Cash 376,002  0.91
EUR 424534 USD 454,730 02/08/2024 HSBC 186 - Other assets/(liabilities) (77,673)  (0.19)
INR 676,800  USD 8,110 02/07/2024 Deutsche 6 - Total net assets 41,186,056 100.00
Bank
JPY 4484600  USD 27,942 0210712024 Deutsche 8 -
Bank
KRW 5593700  USD 4,032 02/07/2024 RBC 32 - . . .
SGD 3600  USD 2653 02007/2024  Standard 2 - Geographic Allocation of Portfolio
Chartered o
usb 1495  BRL 8,100 02/07/2024  J.P.Morgan 43 - A’A"sfs':test
usD 1497 BRL 8,100 02/08/2024  J.P.Morgan 50 -
usb 13,593 CAD 18,600 01/08/2024  J.P. Morgan 4 - United States of America 63.55
usD 9761  CHF 8,700 02/07/2024  J.P.Morgan 83 - Japan 555
usb 1,707 CNH 12400 02/07/2024  J.P.Morgan 7 - United Kingdom 3.30
usb 4413 DKK 30,700 02/07/2024  J.P. Morgan 8 - Canada 2.98
usD 1359  EUR 1,266 02107/2024  J.P. Morgan 4 - China 2.39
usb 2583  GBP 2,043 01/07/2024  J.P. Morgan 1 - France 238
usD 73780  GBP 58,257 02007/2024  J.P.Morgan 175 - Germany 237
usD 12396 HKD 96,800 02/07/2024  J.P.Morgan - - Switzerland 210
usb 12410 HKD 96,800 02/08/2024 HSBC 2 - Taiwan 192
usb 28453 JPY 4,484,600 02/07/2024  J.P.Morgan 503 - India 1569
<0 356 S o0 o JnMogn  m - helerlands 19
) ) .P. Morgan - Australi 145
UsD 2661 SGD 3600 020712024  JP.Morgan 5 - Denran i1
usb 7959  TWD 257,500 02/07/2024  J.P. Morgan 21 - South Korea 101
usb 791  TWD 257,500 02/08/2024 Goldman 19 - ltal 073
Sachs &E,a e 0.65
usD 2073 TWD 67,000 02/08/2024  J.P.Morgan 7 - S‘”e, en 049
ZAR 1900  USD 1,040 02/07/2024 Citibank 9 - Hpa'”K 045
Total Unrealised Gain on Forward 1,226 - Bongl ong 0.36
Currency Exchange Contracts S!'a2| 0' 33
BRL 8100  USD 1502 02/07/2024  J.P. Morgan ) - S;]L?(;ii‘fr':bia 030
EUR 425800  USD 456,676 02/07/2024  J.P.Morgan (1,092) - Indonesia 0.5
GBP 2000  USD 2,538 02/08/2024  J.P. Morgan ) - Mext 0.21
IDR 17220000  USD 1,052 02/07/2024 Goldman - exico :
Sachs Austrla_ 0.20
TWD 257500 USD 7,951 02/07/2024  Goldman 3 - Argentina 0.20
Sachs Finland 0.19
usD 7326  AUD 11,100 02/07/2024  J.P. Morgan (77) - Portugal 0.19
usD 7388 AUD 11,100 02/08/2024 UBS (22) - Thailand 0.18
usb 13535  CAD 18,600 02/07/2024  J.P.Morgan 43) - Norway 0.16
usb 1,703 CNY 12,400 02/08/2024 UBS (35) - Ireland 0.16
usb 454068  EUR 424,534 02/07/2024 HSBC (162) - South Africa 0.15
usD 1,051 IDR 17,220,000 02/07/2024  J.P.Morgan - - Belgium 0.1
usD 1,052 IDR 17,220,000 02/08/2024 Goldman 1) - Philippines 0.08
Sachs United Arab Emirates 0.08
usb 8,105 INR 676,800 02/07/2024  J.P. Morgan (1) - Luxembourg 0.07
usb 8,103 INR 676,800 02/08/2024 Deutsche (10) - Qatar 0.06
Bank Kuwait 0.04
usD 28073 JPY 4,484,600 02/08/2024 Deutsche (14) - Hungary 0.04
Bank New Zealand 0.04
usb 4050  KRW  5593,700 02/07/2024  J.P.Morgan (14) - Peru 003
usD 4039  KRW  5593,700 02/08/2024 RBC (26) - Poland 003
usb 1142 MXN 21,300 02007/2024  J.P. Morgan @1 - Turkey 0.03
usb 1148 NOK 12,300 02/07/2024  J.P.Morgan (1) - Malavsia 0.03
usb 2657 SGD 3,600 02/08/2024 Standard @) - 'y ‘
Chile 0.02
Chartered P 002
usD 4204 ZAR 77,358 02007/2024  J.P. Morgan @) - Tat”"’:r;‘a — o
usD 1038 ZAR 19,100 02/08/2024 Citibank ® - otalinvestmen — -
. Cash and Other assets/(liabilities) 0.72
Total Unrealised Loss on Forward (1,664) - Total 100.00
Currency Exchange Contracts L] :
Net Unrealised Loss on Forward (438) -

Currency Exchange Contracts

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.
The accompanying notes are an integral part of these financial statements.
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INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of
its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of shares of technology development
or utilisation companies, with a focus on leading global
technology companies. The companies may be anywhere
in the world, including emerging markets.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio invested
in Sustainable Investments. The investment manager
implements the following investment strategies: exclusion
screen, sustainable investment exposure and active
ownership. Details of how environmental and/or social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in equity and equity-related
securities of technology-focused companies, such as
common shares, preferred shares, warrants, American
Depository Receipts (ADRs), European Depository
Receipts (EDRs) and Global Depository Receipts (GDRs).
In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
ARGENTINA
Globant SA usD 32,131 5,783,259 0.88
MercadoLibre, Inc. usD 3,137 5,217,003 0.79
11,000,262 1.67
BRAZIL
NU Holdings Ltd. ‘A’ usD 436,778 5,512,138 0.83
5,512,138 0.83
CANADA
Shopify, Inc. ‘A’ usD 165,626 11,034,004 1.67
11,034,004 1.67
CHINA
Glodon Co. Ltd. ‘A’ CNY 752,520 991,073 0.15
Kanzhun Ltd., ADR usD 159,555 3,021,972 0.46
PDD Holdings, Inc., ADR usD 31,420 4,149,953 0.63
Tencent Holdings Ltd. HKD 126,100 5,989,527 0.90
14,152,525 214
GERMANY
Infineon Technologies AG EUR 162,812 6,010,795 0.91
SAP SE EUR 88,179 17,916,519 2.71
23,927,314 3.62
ISRAEL
Monday.com Ltd. usD 16,718 3,968,017 0.60
3,968,017 0.60
JAPAN
Disco Corp. JPY 10,300 3,956,996 0.60
Keyence Corp. JPY 19,700 8,687,554 1.31
Nintendo Co. Ltd. JPY 73,700 3,938,786 0.60
16,583,336 2.51
NETHERLANDS
Adyen NV, Reg. S EUR 6,893 8,242,485 1.25
ASM International NV EUR 14,411 10,922,854 1.65
ASML Holding NV EUR 29,219 30,421,898 4.61
BE Semiconductor Industries NV EUR 54,833 9,125,896 1.38
NXP Semiconductors NV usD 22,862 6,185,543 0.94
64,898,676 9.83
SINGAPORE
Sea Ltd., ADR uUsD 86,362 6,290,608 0.95
6,290,608 0.95
SOUTH KOREA
Samsung Electronics Co. Ltd. KRW 281,943 16,684,372 2.53
SK Hynix, Inc. KRW 52,853 9,079,997 1.37
25,764,369 3.90
SPAIN
Amadeus IT Group SA ‘A EUR 58,275 3,870,771 0.59
3,870,771 0.59
TAIWAN
Silergy Corp. TWD 226,000 3,226,764 0.49
Taiwan Semiconductor TWD 1,646,000 49,169,305 7.45
Manufacturing Co. Ltd.
52,396,069 7.94
UNITED KINGDOM
Wise plc ‘A’ GBP 434,395 3,770,506 0.57
3,770,506 0.57
UNITED STATES OF AMERICA
Advanced Micro Devices, Inc. uUsD 203,755 33,283,379 5.04
Amazon.com, Inc. usbD 79,188 15,646,757 2.37
Analog Devices, Inc. usb 48,036 11,039,153 1.67
Apple, Inc. usb 285,393 61,168,282 9.26
Atlassian Corp. ‘A usbD 31,322 5,445,016 0.82
Autodesk, Inc. usD 34,622 8,496,931 1.29
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Unrealised

Nominal Value % of Net Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Investments Currency Value usD Assets Purchased Purchased Sold Sold Date Counterparty USD  Assets
Broadcom, Inc. UsbD 4660 7,528,836 1.14 CHF 66,941  USD 74,668 01/07/2024  J.P. Morgan (202) -
Cadence Design Systems, Inc. uUsD 24240 7,510,522 1.14 CHF 122401 USD 137,135 02/07/2024  J.P. Morgan (975) -
Ciena Corp. usD 62,989 3,052,447 0.46 EUR 2,909,237 usD 3,144,465 02/07/2024  J.P. Morgan (31,728)  (0.01)
Cognex Corp. usD 111,390 5.238.672 0.79 EUR 42157025  USD  45.822,284 02/07/2024 RBC (716,375  (0.11)
Coinbase Global, Inc. ‘A uSD 23650 5265200  0.80 ELEJSF; ﬁggg ng ﬁg‘(‘)ﬁ gfﬁg%ggi jg mg:gz; ggg -
Confluent, Inc. ‘A’ usD 122,834 3,670,280 0.56 ’ ' i
Corming, Inc. E 100,600 4244 808 o TWD 149,736,644  USD 4,623,356 02/07/2024 Golsdarr;ir; (7,767) -
Datadog, Inc. ‘A usb 36,274 4,725,414 0.72 usD 126533  ONY 921400 02/08/2024 UBS (2639 -
DoorDash, Inc. ‘A usb 40,827 4,501,177 0.68 usD 30812 EWR 28,856 02/07/2024  J.P. Morgan ®) -
Entegris, Inc. usb 90,121 12,308,726 1.86 uUsD 329907  EUR 308,000 02/08/2024 HSBC (135) -
HubSpot, Inc. usb 10,307 6,124,110 0.93 UsD 1,384,461 JPY 221,161,000 02/08/2024 Deutsche (669) -
Lam Research Corp. usD 11,418 12,335,779 1.87 Bank
Lattice Semiconductor Corp. usb 47,319 2,739,770 0.41 UsD 2254630  KRW 3,122,662,000 02/08/2024 RBC (14,478 -
Microsoft Corp. usD 121,434 55,118,893 8.35 Total Unrealised Loss on Forward (775,113)  (0.12)
MongoDB, Inc. ‘A usDb 15,348 3,822,726 0.58 Currency Exchange Contracts
Netflix, Inc. usD 11,659 7,966,012 1.21 Net Unrealised Loss on Forward (601,487)  (0.09)
NVIDIA Corp. usD 477,598 60,258,540 9.13 Currency Exchange Contracts
Robinhood Markets, Inc. ‘A usD 192,798 4,332,171 0.66
Samsara, Inc. ‘A uUshD 105,958 3,520,984 0.53
ServiceNow, Inc. uUsD 14,746 11,455,872 1.73
Synopsys, Inc. usD 45,593 27,330,952 414
Tesla, Inc. usD 65,072 13,148,448 1.99 Cash 3,456,653  0.52
Workday, Inc. ‘A usD 43,640 9,709,027 147 Other assets/(liabilities) (2,090,552)  (0.31)
Zscaler, Inc. usD 24,997 4,810,923 0.73 Total net assets 660,334,503 100.00

415,799,807 62.97
658,968,402 99.79
658,968,402 99.79

Total Equities

Total Transferable securities
and money market instruments
admitted to an official exchange listing

Total Investments 658,968,402 99.79

Forward Currency Exchange Contracts

Geographic Allocation of Portfolio

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
CHF 2,093,146 UsD 2,316,711 02/07/2024  J.P.Morgan 11,724 -
CHF 2,088,622 USD 2,331,052 05/08/2024 Bank of 2,224 -
America
CNY 921,400 usb 126,244 03/07/2024 UBS 915 -
EUR 20,953 usb 22,373 01/07/2024  J.P.Morgan 46 -
EUR 308,000 usb 329,427 02/07/2024 HSBC 118 -
EUR 15,277 usb 16,327 02/07/2024  J.P. Morgan 20 -
JPY 221,161,000 USD 1,377,984 02/07/2024 Deutsche 395 -
Bank
KRW  3,122,662,000 USD 2,250,892 02/07/2024 RBC 17,660 -
TWD 389,000 usb 11,988 02/08/2024  J.P. Morgan 10 -
usb 141,918 CHF 126,925 02/07/2024  J.P. Morgan 725 -
usb 127,385 CNH 921,400 03/07/2024 Standard 1,099 -
Chartered
usb 313,112 EUR 289,000 02/07/2024 HSBC 3,896 -
usb 909,618 EUR 840,248 02/07/2024  J.P. Morgan 10,594 -
usb 33,119 EUR 30,848 02/08/2024  J.P. Morgan 63 -
usb 468,021 GBP 368,000 02/07/2024 HSBC 3,071 -
usb 20,075 GBP 15,855 02/07/2024  J.P.Morgan 44 -
usb 465,385 GBP 368,000 02/08/2024  State Street 347 -
usb 1,417,315 JPY 221,161,000 02/07/2024  Wells Fargo 38,936  0.01
usb 2,290,568  KRW 3,122,662,000 02/07/2024 HSBC 22,015  0.01
usb 253506  TWD 8,196,000 02/07/2024  J.P.Morgan 866 -
usb 4410809  TWD 141,540,644 02/07/2024 UBS 47859  0.01
usb 4,629,360  TWD 149,736,644 02/08/2024 Goldman 10,999 -

Sachs
Total Unrealised Gain on Forward 173,626 0.03

Currency Exchange Contracts

% of Net

Assets

United States of America 62.97
Netherlands 9.83
Taiwan 7.94
South Korea 3.90
Germany 3.62
Japan 2.51
China 2.14
Canada 1.67
Argentina 1.67
Singapore 0.95
Brazil 0.83
Israel 0.60
Spain 0.59
United Kingdom 0.57
Total Investments 99.79
Cash and Other assets/(liabilities) 0.21
Total 100.00

The accompanying notes are an integral part of these financial statements.
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INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,
over the long term, through growth in the value of
its investments.

The fund is actively managed and invests mainly in a widely
diversified portfolio of undervalued shares of companies
anywhere in the world, including emerging markets.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio invested
in Sustainable Investments. The investment manager
implements the following investment strategies: exclusion
screen, sustainable investment exposure and active
ownership. Details of how environmental and/or social
characteristics are promoted are further explained within
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in undervalued equity and
equity-related securities such as common shares,
preferred shares, warrants, American Depository Receipts
(ADRs), European Depository Receipts (EDRs) and
Global Depository Receipts (GDRs). The fund may not
invest more than 10% of its assets in China. Investments
in China may include A and H shares. Investments in
China A shares may be made through the Shanghai-Hong
Kong Stock Connect or the Shenzhen-Hong Kong Stock
Connect programs.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
AUSTRALIA
Downer EDI Ltd. AUD 893,044 2,759,652 0.45
2,759,652 0.45
AUSTRIA
voestalpine AG EUR 101,421 2,745,440 0.45
2,745,440 0.45
BRAZIL
Iguatemi SA BRL 658,417 2,433,007 0.40
2,433,007 0.40
CANADA
BRP, Inc. CAD 47,993 3,046,774 0.50
Canadian Pacific Kansas City Ltd. uUsbD 68,658 5,461,058 0.89
Fairfax Financial Holdings Ltd. CAD 6,383 7,278,987 1.19
Wheaton Precious Metals Corp. UsD 237,453 12,611,129 2.07
28,397,948 4.65
CHINA
Alibaba Group Holding Ltd., ADR usD 41,884 3,018,580 0.49
Bank of Ningbo Co. Ltd. ‘A’ CNY 846,800 2,567,693 0.42
5,586,273 0.91
FRANCE
Edenred SE EUR 116,333 4,963,383 0.81
Sanofi SA EUR 80,549 7,743,579 1.27
TotalEnergies SE EUR 92,289 6,141,915 1.01
Ubisoft Entertainment SA EUR 113,373 2,473,377 0.40
Verallia SA, Reg. S EUR 86,057 3,110,351 0.51
24,433,105 4.00
GERMANY
Daimler Truck Holding AG EUR 98,485 3,903,054 0.64
Puma SE EUR 76,659 3,524,455 0.58
Siemens AG EUR 33,024 6,153,068 1.01
Siltronic AG EUR 51,115 3,948,654 0.64
17,529,231 2.87
INDIA
Axis Bank Ltd. INR 325,874 4,941,637 0.81
4,941,637 0.81
ITALY
Intesa Sanpaolo SpA EUR 1,479,442 5,495,138 0.90
5,495,138 0.90
JAPAN
Hikari Tsushin, Inc. JPY 22,400 4,203,422 0.69
ITOCHU Corp. JPY 81,000 3,981,543 0.65
Nextage Co. Ltd. JPY 255,800 3,835,339 0.63
Nintendo Co. Ltd. JPY 100,200 5,355,039 0.88
Nippon Telegraph & Telephone JPY 5,270,100 4,993,168 0.82
Corp.
Renesas Electronics Corp. JPY 155,900 2,943,434 0.48
Seven & i Holdings Co. Ltd. JPY 421,500 5,156,385 0.84
Sharp Corp. JPY 683,100 3,969,007 0.65
Taisei Corp. JPY 90,500 3,357,342 0.55
TRYT, Inc. JPY 977,200 2,588,819 0.42
40,383,498 6.61
NETHERLANDS
Heineken Holding NV EUR 71,978 5,679,698 0.93
ING Groep NV EUR 359,273 6,119,714 1.00
Koninklijke Philips NV EUR 238,919 6,043,126 0.99
17,842,538 2.92
NORWAY
Seadrill Ltd. usD 78,219 4,032,972 0.66
4,032,972 0.66
PORTUGAL
Banco Comercial Portugues SA ‘R’ EUR 9,670,156 3,493,006 0.57
Galp Energia SGPS SA ‘B’ EUR 254,344 5,352,903 0.88
8,845,909 1.45
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
SOUTH KOREA Wells Fargo & Co. usD 130,204 7,614,330 1.25
Samsung Electronics Co. Ltd. KRW 107,601 6,367,440 1.04 Western Digital Corp. usD 86,843 6,684,306 1.09
6,367,440 1.04 Westrock Co. usD 101,637 5,077,785 0.83
SWEDEN Zimmer Biomet Holdings, Inc. uUsbD 50,348 5,427,514 0.89
Boliden AB SEK 114,875 3,663,674 0.60 358,607,814  58.70
Kinnevik AB ‘B’ SEK 117,563 961,711 0.16 VIETNAM
4,625,385 0.76 FPT Corp. VND 1,030,919 5,286,960 0.87
SWITZERLAND Hoa Phat Group JSC VND 3,700,070 4,113,791 0.67
Zurich Insurance Group AG CHF 14,473 7,723,119 1.26 9,400,751 1.54
7,723,119 1.26 Total Equities 590,906,959  96.73
TAIWAN Total Transferable securities 590,906,959 96.73
Taiwan Semiconductor usD 38,496 6,754,893 1.1 and money market instruments
Manufacturing Co. Ltd., ADR admitted to an official exchange listing
6,754,893 1.11 Total Investments 590,906,959 96.73
UNITED KINGDOM
AstraZeneca plc GBP 85,056 13,338,432 2.19
Hiscox Ltd. GBP 172,940 2,512,762 0.41
National Grid plc GBP 700,499 7,839,733 1.28 Forward Currency Exchange Contracts
Unilever plc GBP 151,729 8,310,282 1.36 Unrealised
32,001,209 5.24 . !
) Currenc! Amount Currenc Amount  Maturi Gain/(Loss) % of Net
UNIT'_ED STATES OF AMERICA Purchasid Purchased Solz Sold Dag Counterparty ( USIZ; Assets
AbbVie, Inc. USD 53,278 9,021,564 148
Adobe, Inc. uUSsD 13,736 7,571,214 1.24 AUD 5,000 UsD 3,329 02/07/2024  J.P. Morgan 6 -
Alistate Corp. (The) usD 32,828 5,257,076 0.86 AUD 143,000  USD 95,004 02/07/2024 UBS 280 -
Alphabet, Inc. ‘C’ usD 61,077 11,329,173 1.85 CNY 739,000 usb 101,253 03/07/2024 UBS 734 -
American International Group, Inc. ~ USD 80,505 6,021,774 0.99 EUR 4 USD 4 01/07/2024  J.P. Morgan - -
Apolio Global Management, Inc. usD 49,652 5,888,231 0.96 GBP 72 UsD 91 01/07/2024  J.P. Morgan - -
AutoZone, Inc. USD 2309 6807902 111 INR 13,034,300  USD 156,196 02/07/2024 Deut;ztr]]ﬁ 114 -
Becton Dickinson & Co. uUsD 39,547 9,171,740 1.50 INR 483,000 usD 5791 0207/2024  JP. Morgan 1 _
Bioadeomyine USD EES2{R2 004062 Rt JPY 233000200 USD 1457919 0207/2024  Deutsche “g -
Charles Schwab Corp. (The) uUsD 105,551 7,782,275 1.27 Bank
Chubb Ltd. usb 36,247 9315479 1.53 KRW 296452000 USD 213,690 0207/2024 RBC 1677 -
Citigroup, Inc. usb 61,624 3,830,548 0.63 SGD 1,242 USD 8,285 02/07/2024  J.P.Morgan 9 -
Coinbase Global, Inc. ‘A’ UsD 10,593 2,358,320 0.39 SGD 163,611 usD 120,643 02/08/2024  J.P. Morgan 244 _
Constellation Energy Corp. uUsD 30,763 6,312,875 1.03 SGD 10,468,560 usD 7,726,678 02/08/2024 Standard 8,178 -
Corebridge Financial, Inc. uUsD 177,282 5,215,636 0.85 Chartered
Corning, Inc. USD 194,194 7,521,134 1.23 UsD 29352 AUD 44,000 02/07/2024  J.P. Morgan 6 -
Corpay, Inc. UsD 21,474 5,765,125 0.94 usb 111,243 BRL 581,000 02/07/2024  J.P.Morgan 7,074 -
Crown Holdings, Inc. usD 70,660 5,349,669 0.88 usb 102,600 BRL 555,000 02/08/2024  J.P.Morgan 3,463 -
Diamondback Energy, Inc. uUsD 24800 4979096 082  USD 200177 CAD 355500 0al07i202d - Standard b4 -
Ei‘fﬂnﬁo';"eﬂg% Inc. 328 132';(233 11‘8%‘?2‘3‘ 1'323 usD 365020 CAD 499,500 0100812024  State Street 109 -
- : g = : usD 82676  CHF 73,000 02/07/2024  J.P. Morgan 1,470 -
Fisery, Inc. usb 42472 6307517 1.03 USD 2708 CNH 197,000 030072024  J.P.Morgan o7 -
General Electric Co. usb 48,891 7,861,673 1.29 usD 74933  CNH 542,000 03/07/2024  Standard 646 -
JPMorgan Chase & Co. usD 58,162 11,630,073 1.90 Chartered
Kenvue, Inc. usD 349,702 6,436,265 1.05 UsD 898078  EUR 834,700 02/07/2024 HSBC 4,991 -
Lam Research Corp. usb 6,108 6,598,961 1.08 usD 117,065  EUR 109,197 02/07/2024  J.P. Morgan 229 -
Meta Platforms, Inc. ‘A usD 11,579 5,994,564 0.98 usD 867,619  GBP 682,200 02/07/2024 HSBC 5,694 -
Micron Technology, Inc. usD 64,308 8,615,343 1.41 UsD 850495  GBP 676,541 02/07/2024  J.P. Morgan 4719 -
Microsoft Corp. USD 60,178 27,314,794 4.47 usb 1,295,237 GBP 1,024,200 02/08/2024  State Street 966 -
MKS Instruments, Inc. USD 39,935 5,320,939 0.87 usb 113,011 INR 9,396,300 02/07/2024 Deutsche 329 -
N Bank
ﬂg”;;%’;fp A 328 222;‘;;8 ?ﬁ;“;ﬁgi ?ng usp 416013 JPY 65676000 02/07/2024  J.P.Morgan 6689 -
UsD 1078645  JPY 168,314,200 02/07/2024  Wells Fargo 29632 0.1
;Zﬁ::zé"&_ Bzg ?;’ggg g‘zgg’ggg gigg usD 158261  KRW 215753,000 02/07/2024 HSBC 151 -
ET—— e S WS o UsD 235770 SEK 2478000 02/07/2024  J.P.Morgan 2,368 -
e ' o : usD 11,25  SGD 15,242 02/07/2024  J.P. Morgan 1 -
Select Medical Holdings Corp. UsD 129,313 4,518,196 0.74 Total Unrealised Gain on Forward 82289 0.01
Southwestern Energy Co. USD 515,471 3,479,429 0.57 Currency Exchange Contracts ” ’
SS&C Technologies Holdings, Inc. usb 74,658 4,648,954 0.76 BRL 581,000 USD 107.975 020712024 J.P. Morgan (3,805) _
Stanley Black & Decker, Inc. USD) 64,444)75,219,964 [1710:85 CAD 499500 USD 364786 03007202 State Street (12%6) -
TechnipFMCplc usb 189,769 4,970,050 081 EUR 1309726  USD 12,203,028 02/07/2024 RBC  (192186)  (0.03)
Thermo Fisher Scientific, Inc. uUsb 12,118 6,701,981 1.10 GBP 26,465 Usb 33,460 01/07/2024 J.P. Morgan (23) _
T-Mobile US, Inc. usb 54,081 9,619,928 1.58 GBP 80171 USD 102,613 02/07/2024  J.P. Morgan (1,321) -
Union Pacific Corp. usb 16,100 3,636,990 0.60 GBP 130,000  USD 164,997 02/08/2024  J.P. Morgan (717) -
UnitedHealth Group, Inc. usD 21,533 10,673,693 1.75 JPY 9,800,000  USD 61,728 02/08/2024  J.P. Morgan (350) -
Walmart, Inc. usb 156,105 10,604,213 1.74 KRW 10,841,000  USD 7954 02/07/2024  J.P. Morgan (78) -
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
SGD 8,805,929 USD 6,519,826 02/07/2024  J.P.Morgan (23,383)  (0.01)
SGD 1,677,873 USD 1,244,469 02/07/2024 Standard (6,643) -
Chartered
usb 69,108 AUD 104,000 02/07/2024 Deutsche (255) -
Bank
usb 95,178 AUD 143,000 02/08/2024 UBS (277) -
usb 105,056 CAD 144,000 03/07/2024  J.P. Morgan (71) -
usb 188,489 CHF 170,300 02/07/2024  J.P. Morgan (954) -
usb 97,433 CHF 87,300 05/08/2024 Bank of (93) -
America
usb 101,484 CNY 739,000 02/08/2024 UBS (2,117) -
usb 19,054 EUR 17,846 01/07/2024  J.P. Morgan 41) -
usb 79,172 EUR 74,000 02/07/2024  J.P. Morgan (4) -
usb 49,345 INR 4,121,000 02/07/2024  J.P.Morgan (75) -
usb 156,047 INR 13,034,300 02/08/2024 Deutsche (187) -
Bank
usb 1,464,772 JPY 233,990,200 02/08/2024 Deutsche (708) -
Bank
usb 66,161 KRW 91,540,000 02/07/2024  J.P. Morgan (341) -
usb 214045  KRW 296,452,000 02/08/2024 RBC (1,375) -
usb 85,297 SEK 905,000 02/08/2024 Barclays (79) -
usb 120,461 SGD 163,611 01/07/2024  J.P. Morgan (241) -
usb 7,715,636 SGD 10,468,560 02/07/2024 Standard (7,388) -
Chartered
usb 8,297 SGD 11,242 02/08/2024  J.P. Morgan 9) -
Total Unrealised Loss on Forward (242,847)  (0.04)
Currency Exchange Contracts
Net Unrealised Loss on Forward (160,558)  (0.03)
Currency Exchange Contracts
Cash 20,207,536 3.31
Other assets/(liabilities) (233,957) (0.04)
Total net assets 610,880,538 100.00
Geographic Allocation of Portfolio
% of Net
Assets
United States of America 58.70
Japan 6.61
United Kingdom 5.24
Canada 4.65
France 4.00
Netherlands 2.92
Germany 2.87
Vietnam 1.54
Portugal 1.45
Switzerland 1.26
Taiwan 1.1
South Korea 1.04
China 0.91
Italy 0.90
India 0.81
Sweden 0.76
Norway 0.66
Australia 0.45
Austria 0.45
Brazil 0.40
Total Investments 96.73
Cash and Other assets/(liabilities) 3.27
Total 100.00

The accompanying notes are an integral part of these financial statements.
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Japanese Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, %ua"?“v: Mcf:‘et % of Net
. omina alue of Net
over the long term, through growth in the value of | vestments Currency Value EUR  Assets
its investments. Transforabl i d ket inst .
. . . . . . ransterable securities and money market instruments
T_he fu_n.d is actlve!y managed and mvests_ma_mly inawidely 4 itted to an official exchange listing
diversified portfolio of shares of companies in Japan. Equities
Although the fund does not have sustainable investment  japan
as an objective, the promotion of environmental and social ~ Aiful Corp. JPY 1599600 3,559,063 1.68
characteristics is achieved through the fund’s commitment ~ Chugai Pharmaceutical Co. Ltd. JPY 76900 2570788  1.22
o % of th | £t tfoli Daiei Kankyo Co. Ltd. JPY 119,600 1,907,194 0.90
to maintain at least 10% of the value of its portfolio  pajchi sankyo Co. Ltd. JPY 121,700 3,937,359  1.86
invested in Sustainable Investments. The investment  Daiwabo Holdings Co. Ltd. JPY 95,300 1,602,203 0.76
; - ‘- Dexerials Corp. JPY 24,100 1,051,900 0.50
manager implements thg foIIow_lng investment strategies: Disco Corp. Py S R 102
exclusion screen, sustainable investment exposure and  Eiken Chemical Co. Ltd. JPY 84,400 1104483 0.52
active ownership. Details of how environmental and social ~ Fuso Chemical Co. Ltd. JPY 34,500 826,073 0.39
characteristics are promoted are further explained in :an;;"g‘.ful_:jh°t°”'°s KK jgi ggggg ;2‘2?23; ?-;g
the relevant Sustainable Finance Disclosure Regulation Hikari Tsushin, Inc. JPY 14:700 2:573:154 1.22
section of this report. Hitachi Ltd. JPY 389,600 8,217,740 3.89
: . b : : Horiba Ltd. JPY 35900 2,731,290 1.29
The fu_nd invests prlmarlly in eqmty and_ equity relate_d ldec Corp. N 70200 1366374 S
securities of companies that are either mcorporated n Inpex Corp. JPY 475,400 6,569,582 3.1
Japan or conduct most of their business there. Types  ITOCHU Corp. JPY 253,100 11,627,733 5.50
o . Kao Corp. JPY 70,900 2,698,094 1.28
of securities may mcl_ude common shares, preferred Keyence Corp. N 14700 6058780 s
shares, warrants, American Depository Receipts (ADRS),  Konica Minolta, Inc. JPY 507,000 1,319,156  0.62
European Depository Receipts (EDRs) and Global mETfLW/;TER Co. '(-:td- j:ji 122,388 ;ggg,ggé ?gg
. . itsubishi Electric Corp. , . i .
Deposn_ory Rece|p_ts (GDRs). , o Mitsubishi Estate Co. Ltd. JPY 351,600 5,186,739 2.45
In seeking to achieve the fund’s objective the fund may  witsubishi UFJ Financial Group, Inc. ~ JPY 900,500 9,076,148 4.29
also invest, on an ancillary basis, in other eligible securities mitsuigheﬂca'& Inc. jgz 122388 l’ig‘é’ﬁgg ?-g;
. . . jura Co. Ltd. , E s E
as dt_aS(_:rlbe,d in _the General Investment Powers and /o IBY 81400 1378667 065
Restrictions’ section of the current prospectus. However,  Murata Manufacturing Co. Ltd. JPY 124,000 2,407,468 1.14
as at the date of the current prospectus, the fund does Eakf”iShé '”‘i-td jgz 212’588 ;;gi?gﬁ (1’-22
. . .. . extage Co. . ) : y E
not _expect tq invest in any othe_r (_al|g|ble securities, on an o nc. By 42200 945979 045
ancillary basis, to more than a limited extent. Nintendo Co. Ltd. JPY 86,400 4,315640  2.04
The fund may use derivatives for hedging and efficient sﬁppm gfd?: g°- Ltd. jgi 1;3288 §3§’§§§§ 1;‘13
. . . . ippon Steel Corp. ) (73, .
portfpho mar]agement. Any use of derivatives aims tobe  \ipro com. JPY 268700 1977992 094
consistent with the fund objectives and the environmental  Niterra Co. Ltd. JPY 92,800 2,529,662 1.20
and social characteristics described within the relevant g:’m“fa RCea' Estate Holdings, Inc. j:ji 12}388 2»1‘5“13';?‘; 1(1)2
. . . . . . ympus Corp. ) 451, .
Sustainable Finance Disclosure Regulation section of this  orix cor. JPY 269000 5585615  2.64
report. For a summary of the main types of derivatives that  Persol Holdings Co. Ltd. JPY 941,300 1,222,742 0.58
may be used within the fund and what they may be used Recruit Holdings Co. Ltd. JPY 149,300 7,521,749 3.56
. . . s . Renesas Electronics Corp. JPY 317,900 5,609,644 2.65
for, refer to the ‘Fund Derivatives Usage’ section of the  gengo co. L. JPY 261800 1,593 102 075
current prospectus. Resona Holdings, Inc. JPY 551,500 3,414,829 1.62
Round One Corp. JPY 207,100 996,930 0.47
Sankyu, Inc. JPY 31,200 998,724 0.47
Seven & i Holdings Co. Ltd. JPY 370,300 4,233,875 2.00
Shimizu Corp. JPY 283,700 1,495,594 0.71
Shin-Etsu Chemical Co. Ltd. JPY 76,300 2,786,677 1.32
Sony Group Corp. JPY 127,500 10,145,302 4.80
Sumitomo Densetsu Co. Ltd. JPY 61,700 1,315,239 0.62
Suntory Beverage & Food Ltd. JPY 67,400 2,241,451 1.06
Suzuki Motor Corp. JPY 256,200 2,766,656 1.31
Taiheiyo Cement Corp. JPY 152,900 3,601,184 1.70
Takashimaya Co. Ltd. JPY 95,900 1,514,785 0.72
Takeuchi Manufacturing Co. Ltd. JPY 37,200 1,223,577 0.58
TIS, Inc. JPY 53,600 976,574 0.46
Tokai Carbon Co. Ltd. JPY 312,300 1,677,512 0.79
Tokio Marine Holdings, Inc. JPY 207,500 7,296,756 3.45
Tokyo Electron Ltd. JPY 26,700 5,487,740 2.60
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Japanese Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value EUR Assets
Tokyo Seimitsu Co. Ltd. JPY 27,900 2,013,851 0.95
Toyo Tire Corp. JPY 199,100 2,984,839 1.41
Toyota Industries Corp. JPY 36,800 2,921,969 1.38
Toyota Motor Corp. JPY 344,200 6,615,067 3.13
TRYT, Inc. JPY 374,600 927,519 0.44
206,562,476 97.71
Total Equities 206,562,476 97.71
Total Transferable securities 206,562,476 97.71
and money market instruments
admitted to an official exchange listing
Total Investments 206,562,476 97.71
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty EUR  Assets
EUR 5,095,357 JPY 872,871,498 01/07/2024  J.P.Morgan 10,870 -
EUR 124,638 JPY 20,980,763 02/07/2024  J.P.Morgan 2,424 -
EUR 12,121,268 JPY 2,049,219,529 02/07/2024  State Street 184,541 0.09
EUR 2,439,012 JPY 416,968,322 02/08/2024 Goldman 1,947 -
Sachs
JPY 2,540,783 EUR 14,771 02/07/2024  J.P. Morgan 30 -
JPY 74,393 usb 463 02/07/2024  J.P. Morgan - -
usb 68,137 JPY 10,930,580 01/07/2024  J.P.Morgan 1 -
usb 518,817 JPY 81,242,711 02/07/2024  J.P.Morgan 11,659  0.01
Total Unrealised Gain on Forward 211,482 0.10

Currency Exchange Contracts

JPY 418,317,680 EUR 2,439,012 02/07/2024 Goldman (2,307)

Sachs
JPY 1,651,846,798 EUR 9,806,894 02/07/2024  JP.Morgan  (184,867)  (0.09)
JPY 12,439,428 usb 77,574 02/07/2024  J.P. Morgan (42) -
usb 463 JPY 74,451 01/07/2024  J.P. Morgan (1) -
usb 440,780 JPY 70,504,999 02/08/2024 Bank of (739) -
America
Total Unrealised Loss on Forward (187,956)  (0.09)
Currency Exchange Contracts
Net Unrealised Gain on Forward 23,526 0.01
Currency Exchange Contracts
Cash 6,295,696 2.98
Other assets/(liabilities) (1,460,759)  (0.69)
Total net assets 211,397,413 100.00
Geographic Allocation of Portfolio
% of Net
Assets
Japan 97.71
Total Investments 97.71
Cash and Other assets/(liabilities) 2.29
Total 100.00

The accompanying notes are an integral part of these financial statements.
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US All-Cap Opportunities Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares,

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

. R Nominal Value % of Net
over the long term, through growth in the value of itS | vestments Currency Value USD  Assets
investments. e -

The fund is actively managed and invests mainly in a Transferable securities and money market instruments
. o . y 9 " y admitted to an official exchange listing
diversified portfolio of shares or related securities issued Equities
by companies in the United States of America. _ ARGENTINA
Although the fund does not have sustainable investment  MercadoLibre, Inc. USD 149 247,795  0.80
as an objective, the promotion of environmental and social ' 27005] MU o0
charac_teri_stics is achieved through the fund’s c_:ommitme.nt ERO Copper Corp. CAD 10502 234605 075
to maintain at least 10% of the value of its portfolio  Waste Connections, Inc. usD 1,106 194,722 0.63
invested in Sustainable Investments. The investment ' = 429,327 {35
manager implements the following investment strategies:  sarorius AG Preference EUR 769 109,996 035
exclusion screen, sustainable investment exposure and 109,996 0.35
active ownership. Details of how environmental and social :SEJIKIASE 0S5 e
characteristics are promoted are further explained in the ' 334.476 1.08
relevant Sustainable Finance Disclosure Regulation section =~ NETHERLANDS
of this report Argenx SE, ADR USD 433 186,835 0.60
at L, 186,835  0.60
The fund invests primarily across the market cap spectrum  norway
in equity and equity-related securities of companies located  Seadrill Ltd. usb 3,333 171,849 0.55
in the United States of America. It has the flexibility to invest "o, 171,849 035
in a broad range of sectors and investment styles and  Southern Copper Corp. USD 957 104,428 0.34
capitalizations which enables the fund to opportunistically S 104,428 0.34
" : : : INGAPORE
take posmons. in companies and allocate the portfolio. <= L1, ADR EE 3006 25513 o
Types of securities may include common shares, preferred 225,513 0.72
shares, warrants, and American Depository Receipts gWEE'ETN e 55 s o5
(ADRs). The fund may also invest in companies that are ~ ~P>" *oed e ——
incorporated in emerging markets. SWITZERLAND
In seeking to achieve the fund’s objective the fund may  OnHolding AG A usb 1,590 gl;_g g-ig
also invest, on an ancillary basis, in other eligible securities  awan ' '
as described in the ‘General Investment Powers and  Taiwan Semiconductor USD 1530 268,469 0.86
Restrictions’ section of the current prospectus. However, as ~Manufacturing Co. Ltd., ADR R
at the date of this prospectus, the fund does not expect to  yniTED KINGDOM ’ '
invest in any other eligible securities, on an ancillary basis,  AstraZeneca pic, ADR usD 2261 177,511 0.57
to more than a limited extent Immunocore Holdings plc, ADR uUsD 824 27,765 0.09
o . _ 205,276 0.66
The fund may use derivatives for hedging and efficient  yniTED STATES OF AMERICA
portfolio management. Any use of derivatives aims to be  Adobe, Inc. usb 789 434,893 1.40
: : o : Alphabet, Inc. ‘C’ usD 4,717 874,956 2.81
conS|ster_1t with the fu.ndl obJectlve_s and t_he_ environmental Amazon.com. Inc. s 6847 1352800 435
and social characteristics described within the relevant  american Express Co. USD 358 82913 027
Sustainable Finance Disclosure Regulation section of this APl Group Corp. usD 3982 155537  0.50
. . . Apollo Global Management, Inc. uUsb 2,219 263,151 0.85
report. For a summary of the main types of derivatives that Apple, Inc. — 10428 2235033 e
may be used within the fund and what they may be used  BILL Holdings, Inc. usD 1,825 94,389 0.30
for, refer to the ‘Fund Derivatives Usage’ section of the BgozA[IX_n Hamilton Holding usb 1379 216682  0.70
orp.
current prospectus. Broadcom, Inc. uUSsD 249 402292 1.29
Carvana Co. ‘A usb 1,385 187,280 0.60
Cava Group, Inc. UsD 801 73,836 0.24
Celsius Holdings, Inc. usD 4195 238528 077
Cencora, Inc. USD 1,562 353,918 1.14
Charles Schwab Corp. (The) uUsD 5,488 404,630 1.30
Chipotle Mexican Grill, Inc. ‘A uUshD 3,250 203,905 0.66
Chubb Ltd. usD 1,558 400,406 1.29
Citigroup, Inc. usD 4,354 270,645 0.87
Coca-Cola Co. (The) usD 7,846 499,947 1.61
Colgate-Palmolive Co. uUsD 2,068 202,147 0.65
Confluent, Inc. ‘A usD 4263 127,378 0.41
Constellation Energy Corp. usb 630 129,282 0.42
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US All-Cap Opportunities Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
CSX Corp. uUsb 6,598 218,625 0.70 Cash 572,796 1.84
Dayforce, Inc. usD 2,359 116,322 0.37 Other assets/(liabilities) (22,963) (0.07)
Diamondback Energy, Inc. UsD 540 108,416 0.35 Total net assets 31,101,121 100.00
Dollar General Corp. uUsD 1,630 213,872 0.69
Dover Corp. UsD 550 99,468 0.32
Edwards Lifesciences Corp. usb 2,540 236,220 0.76
Elevance Health, Inc. UsD 690 368,184 1.18 Geographic Allocation of Portfolio
Eli Lilly & Co. usD 916 833,780 2.68
Evercore, Inc. ‘A’ uUsb 405 82,017 0.26 % of Net
Exxon Mobil Corp. uUsb 3,996 461,898 1.48 Assets
Fair Isaac Corp. uUsD 283 422,542 1.36 United States of America 90.03
Fiserv, Inc. usD 1,589 235,982 0.76 Canada 1.38
FMC Corp. usD 2,067 118,749 0.38 Ireland 1.08
Fortinet, Inc. usD 1,559 94,257 0.30 Taiwan 0.86
FTI Consulting, Inc. usDb 1,662 365,590 117 Argentina 0.80
GE Vernova, Inc. usb 503 87,009 0.28 Singapore 0.72
General Electric Co. uSD 3,636 568,589 1.83 United Kingdom 0.66
Global Payments, Inc. usD 2,487 235,991 0.76 Sweden 0.66
Halliburton Co. usD 4,663 157,889 0.51 Netherlands 0.60
HCA Healthcare, Inc. uUsD 391 130,246 0.42 Norway 0.55
Home Depot, Inc. (The) uUsD 1,055 360,293 1.16 Germany 0.35
Howmet Aerospace, Inc. uUsD 1,787 142,388 0.46 Peru 0.34
IDEXX Laboratories, Inc. uUsbD 40 19,590 0.06 Switzerland 0.20
Insmed, Inc. usD 1,096 73,070 0.23 Total Investments 98.23
Intuitive Surgical, Inc. uUsD 552 245,132 0.79 Cash and Other assets/(liabilities) 1.77
JPMorgan Chase & Co. usD 720 143,971 0.46 Total 100.00
Lam Research Corp. UsSD 325 351,124 1.13
Linde plc usb 575 253,083 0.81 The accompanying notes are an integral part of these financial statements.
Loar Holdings, Inc. usDb 577 31,412 0.10
Marriott International, Inc. ‘A usD 1,382 336,586 1.08
Marsh & McLennan Cos., Inc. UsD 2,362 498,429 1.60
Mastercard, Inc. ‘A’ uUsD 270 120,307 0.39
Meta Platforms, Inc. ‘A usD 1,855 960,352 3.09
Microsoft Corp. usD 4,133 1,875,969 6.03
Molina Healthcare, Inc. uUsD 547 163,126 0.52
Monolithic Power Systems, Inc. UsD 112 92,574 0.30
Netflix, Inc. uUsb 1,071 731,761 2.35
NVIDIA Corp. uUsb 15,353 1,937,088 6.23
Permian Resources Corp. ‘A’ UsSD 13,677 219,789 0.71
Planet Fitness, Inc. ‘A’ UsD 3,332 242,770 0.78
Procter & Gamble Co. (The) usb 2,839 472,324 1.52
Prothena Corp. plc UsD 634 13,016 0.04
Repligen Corp. USD 248 31,380 0.10
Rexford Industrial Realty, Inc., REIT  USD 2,800 123,116 0.40
Roper Technologies, Inc. uUsb 745 421,849 1.36
Ross Stores, Inc. uUsb 1,501 219,281 0.70
Schlumberger NV uUsD 1,962 92,234 0.30
ServiceNow, Inc. uUsD 264 205,096 0.66
Southwestern Energy Co. uUsD 28,180 190,215 0.61
Stryker Corp. usD 428 145,083 0.47
Synopsys, Inc. usb 377 225,995 0.73
Tesla, Inc. uUsD 1,055 213,173 0.68
Thermo Fisher Scientific, Inc. UsD 611 337,920 1.09
T-Mobile US, Inc. usD 1,275 226,797 0.73
TransUnion usD 2,109 158,491 0.51
Uber Technologies, Inc. uUshD 6,784 490,822 1.58
UnitedHealth Group, Inc. uUsD 792 392,587 1.26
Upwork, Inc. usD 1,823 19,415 0.06
Visa, Inc. ‘A usD 3,221 862,680 2.77

28,000,581 90.03
Total Equities 30,551,288 98.23
Total Transferable securities 30,551,288 98.23
and money market instruments
admitted to an official exchange listing

Total Investments 30,551,288 98.23

190 T. ROWE PRICE

INVEST WITH CONFIDENCE™



T. Rowe Price Funds SICAV - Unaudited Semi-Annual Report - June 2024

US Blue Chip Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to increase the value of its shares, over
the long term, through growth in the value of its investments.
The fund is actively managed and invests mainly in a
diversified portfolio of shares of large and medium sized
“blue chip” companies in the United States.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in the
relevant Sustainable Finance Disclosure Regulation section
of this report.

The fund invests primarily in equity and equity-related
securities of companies that are either incorporated in the
United States of America or conduct most of their business
there, that have a market capitalisation equal to or greater
than the companies in the Russell Midcap Index or S&P
Mid-cap 400 Index, and that have a leading market position,
seasoned management and strong financial fundamentals.
Types of securities may include common shares, preferred
shares, warrants, American Depository Receipts (ADRS),
European Depository Receipts (EDRs) and Global
Depository Receipts (GDRs).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. As at the date
of this prospectus, this may include eligible securities from
other countries, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used for,
refer to the ‘Fund Derivatives Usage’ section of the current
prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
CANADA
Shopify, Inc. ‘A’ usD 72,202 4,810,097 0.60
4,810,097 0.60
NETHERLANDS
Adyen NV, ADR usD 136,813 1,628,075 0.21
ASML Holding NV, ADR usD 11,407 11,875,371 1.49
13,503,446 1.70
SINGAPORE
Sea Ltd., ADR usD 32,381 2,358,632 0.30
2,358,632 0.30
SWITZERLAND
TE Connectivity Ltd. usD 26,636 4,002,592 0.50
4,002,592 0.50
TAIWAN
Taiwan Semiconductor usb 23,712 4,160,745 0.52
Manufacturing Co. Ltd., ADR
4,160,745 0.52
UNITED KINGDOM
AstraZeneca plc, ADR usD 25,072 1,968,403 0.25
1,968,403 0.25
UNITED STATES OF AMERICA
Advanced Micro Devices, Inc. UsD 35,571 5,810,523 0.73
Alphabet, Inc. ‘C’ usD 203,020 37,658,180 4.74
Amazon.com, Inc. UsD 395,176 78,082,826 9.82
Apple, Inc. usD 356,557 76,420,862 9.62
Atlassian Corp. ‘A’ UsD 11,622 2,020,368 0.25
BILL Holdings, Inc. usD 18,782 971,405 0.12
Booking Holdings, Inc. USD 1,994 8,001,663 1.01
Broadcom, Inc. USsSD 2,529 4,085,928 0.51
Carvana Co. ‘A uUsb 69,475 9,394,410 1.18
Charles Schwab Corp. (The) uUsb 44,389 3,272,801 0.41
Chipotle Mexican Girill, Inc. ‘A usD 155,050 9,727,837 1.22
Chubb Ltd. usD 35,342 9,082,894 1.14
Cintas Corp. usD 2,932 2,093,976 0.26
Colgate-Palmolive Co. USD 39,519 3,862,982 0.49
Confluent, Inc. ‘A usD 36,813 1,099,972 0.14
Constellation Energy Corp. uUsb 32,823 6,735,608 0.85
Crowdstrike Holdings, Inc. ‘A’ uUsD 7,523 2,939,913 0.37
Danaher Corp. usbD 29,252 7,355,708 0.93
Datadog, Inc. ‘A’ usD 13,113 1,708,231 0.22
Dollar General Corp. usb 35,460 4,652,707 0.59
DoorDash, Inc. ‘A’ usb 23,926 2,637,842 0.33
Elevance Health, Inc. uUsD 6,516 3,476,938 0.44
Eli Lilly & Co. usD 38,564 35,102,495 442
Fiserv, Inc. usD 12,143 1,803,357 0.23
Fortinet, Inc. usD 9,312 563,004 0.07
GE Vernova, Inc. uUshD 7,978 1,380,034 0.17
General Electric Co. UsD 38,878 6,251,582 0.79
Goldman Sachs Group, Inc. (The) UsSD 8,099 3,655,241 0.46
Humana, Inc. usD 9,763 3,659,612 0.46
Intuit, Inc. usD 13,675 8,926,083 1.12
Intuitive Surgical, Inc. usbD 32,318 14,351,777 1.81
Lam Research Corp. uUsbD 2,186 2,361,711 0.30
Linde plc usD 8,445 3,717,025 0.47
Lululemon Athletica, Inc. usD 5,490 1,636,898 0.21
Marsh & McLennan Cos., Inc. uUsD 20,093 4,240,025 0.53
Mastercard, Inc. ‘A usDb 46,206 20,588,469 2.59
Meta Platforms, Inc. ‘A’ UsD 71,326 36,926,183 4.65
Microsoft Corp. usD 168,356 76,416,788 9.61
Mondelez International, Inc. ‘A’ USD 27,956 1,842,021 0.23
MongoDB, Inc. ‘A’ usD 10,187 2,537,276 0.32
Monolithic Power Systems, Inc. uUsD 6,965 5,756,921 0.72
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US Blue Chip Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Unrealised
Nominal Value % of Net Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
Investments Currency Value usb Assets Purchased Purchased Sold Sold Date  Counterparty USD  Assets
Morgan Stanley UsD 38,300 3,689,056 0.46 EUR 40,104 usD 43,450 02/07/2024 HSBC (541) -
MSCI, Inc. ‘A usbD 1,538 753,620 0.09 EUR 813,997 usD 879,893 02/07/2024  J.P. Morgan (8,957) -
Netflix, Inc. uUsh 24,229 16,554,464 2.08 EUR 3,294,747 UsD 3,581,202 02/07/2024 RBC (55,988)  (0.01)
NIKE, Inc. ‘B’ usD 18,136 1,395,384 0.18 GBP 12 usb 16 02/07/2024  J.P. Morgan - -
NVIDIA Corp. UsD 602,033 75,958,504 956 UsD 266,191 EUR 249,316 01/07/2024  J.P.Morgan (565) -
Old Dominion Freight Line, Inc. USD 14764 2600531 033 828 2‘3‘2123 EHE 2‘;8;% gg;g;gggj i Mﬁ?gii (ﬂg; N
Procter & Gamble Co. (The) UsD 17,840 2,968,041 0.37 o ’ o
Roper Technologies, Inc. USsD 10267 5813586  0.73 Tgta' U“real's'se: '-°ssé’" f°“’;’a'°' (66.482)  (0.0)
Ross Stores, Inc. USsD 31,356 4,580,798  0.58 urrency Exchange Lonfracts
S&P Global, Inc. usD 8,614 3,827,631 048 Net Unrealised Loss on Forward (61,543)  (0.01)
Schlumberger NV USD 53003 2495002 031 Currency Exchange Contracts
ServiceNow, Inc. UsSD 24,213 18,810,595 2.37
Sherwin-Williams Co. (The) uUsD 10,940 3,251,806 0.41
Snowflake, Inc. ‘A’ uUsD 8,723 1,181,094 0.15
Stryker Corp. uUsD 14,713 4,987,413 0.63
Synopsys, Inc. USD 17,659 10,585,776 1.33 Cash I 4,258,036 054
Tesla, Inc. usD 65,633 13.261.804 167 Other assets/(liabilities) 1,403,314 0.17
Texas Instruments, Inc. USD 7212 1419105  0.18 letalingtasset 008 10000
Thermo Fisher Scientific, Inc. uUshD 13,255 7,330,810 0.92
TJX Cos., Inc. (The) usb 36,223 3,996,121 0.50
T-Mobile US, Inc. uUsD 47,271 8,408,565 1.06 . ) A
TransDigm Group, Inc. USD 2097 2,717,104  0.34 Geographic Allocation of Portfolio
UnitedHealth Group, Inc. uUsD 35,663 17,677,792 2.22 % of Net
Veralto Corp. uUsD 7,073 690,537 0.09 Assets
Visa, Inc. ‘A usb 93,722 25,101,563 3.16
Zoetis, Inc. ‘A usb 19,875 3,492,236 0.44 United States of America 95.42
756,359,914 9517 Netherlands 1.70
Total Equities 787,163,829  99.04 Canada 0.60
Total Transferable securities 787,163,829  99.04 Taiwan 0.52
and money market instruments Switzerland 0.50
admitted to an official exchange listing Singapore 0.30
United Kingdom 0.25
Transferable securities and money market instruments dealt in -é;t:r: ;ﬁegt'::r";:sets (liabilities) 93??
on another regulated market Total 100.00

Bonds
UNITED STATES OF AMERICA
Carvana Co., 144A 12% usD 413,429 444774 0.06
01/12/2028
Carvana Co., 144A 13% usD 623,881 679,260 0.09
01/06/2030
Carvana Co., 144A 14% usD 741,453 830,371 0.10
01/06/2031
1,954,405 0.25
Total Bonds 1,954,405 0.25
Total Transferable securities 1,954,405 0.25
and money market instruments
dealt in on another regulated market
Total Investments 789,118,234 99.29
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 26 usb 27 01/07/2024  J.P.Morgan - -
EUR 79,701 usb 85,105 02/07/2024  J.P. Morgan 171 -
EUR 43,104 usb 46,170 02/08/2024 HSBC 19 -
GBP 260 usb 328 01/07/2024  J.P.Morgan 1 -
usb 247,602 EUR 227,403 02/07/2024  J.P. Morgan 4,292 -
usb 85,889 EUR 80,000 02/08/2024  J.P. Morgan 164 -
usb 4,561 GBP 3,609 01/07/2024  J.P.Morgan 1 -
usb 133,903 GBP 105,752 02/07/2024  J.P. Morgan 291 -
Total Unrealised Gain on Forward 4,939 -

Currency Exchange Contracts

The accompanying notes are an integral part of these financial statements.
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US Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS

As at 30 June 2024

The fund’s objective is to increase the value of its shares,

Quantity/ Market

. Nominal Value % of Net
over the long term, through growth in the value of | vestments Currency Value USD  Assets
its investments. o .

The fund is actively managed and invests mainly in Transferable securities and money market instruments
. o y 9 . . y admitted to an official exchange listing
a diversified portfolio of shares of companies in the Equities
United States. _ _ NETHERLANDS
Although the fund does not have sustainable investment  NXP Semiconductors NV USD 29467 7,972,592 1.01
as an objective, the promotion of environmental and social ' __ 7972592 1.01
charac_teri§tics is achieved through the fund’s gommitme_nt St e (Eap G USD 55546 6061180 077
to maintain at least 10% of the value of its portfolio 6,061,180 0.7
; ; ; ; SWITZERLAND
invested in Sustainable Inves_tmgnts. The mvestm.ent TE Connedivity LT " S Ea| BEA e
manager implements the following investment strategies: 8,660,210 1.09
exclusion screen, sustainable investment exposure and  UNITED STATES OF AMERICA
; ; ; : ; AbbVie, Inc. USD 52,396 8,872,215 112
active ow_ne_rsh|p. Details of how enwronmentalland sqqal Accenture plc ‘A 0USD 18432 5614019 071
characteristics are promoted are further explalned within Allstate Corp. (The) usD 38,336 6,139,127 0.78
the relevant Sustainable Finance Disclosure Regulation  Alphabet, Inc.‘C’ usb 195,949 36,346,580 4.60
. . Amazon.com, Inc. uUsD 180,171 35,599,988 4.51
section of t.hIS report', i . i X American Express Co. uUsD 23,639 5,474,792 0.69
The fund invests primarily in equity and equity-related  AMmETEK, Inc. UsD 49,668 8,290,583 1.05
securities of companies that are either incorporated in  Amgen, Inc. usD 16,500 5,188,425 0.66
: : ; Amphenol Corp. ‘A usD 123,064 8,392,965 1.06
the _Unlted States of America or conduct mogt o_f thelr Analog Devices, I, USD 44414 10206781 129
business there and that have a market capitalisation Apple, Inc. usD 182,412 39,096,364 4.95
equal to or greater than the companies in the Russell 1000  Applied Materials, Inc. UgD 47,786 11,431,367 1.45
e . Booking Holdings, Inc. uUsD 1,798 7,215,140 0.91
Index. Types of securities may |_nclude common shares, Booz Allen Hamilton Holding Corp. ‘A’ USD 109,954 17,277,072 2.19
preferred shares, warrants, American Depository Receipts  Broadridge Financial Solutions, Inc.  USD 31,518 6,236,467 0.79
(ADRs), European Depository Receipts (EDRs) and Global gﬁncora’ 'EC-E . ng g;g;g 2’;33’:2? ;-;g
.\ . esapeake Energy Corp. ! ,904, .
Depository Receipts (GDRs). o Coca-Cola Co. (The) usD 143355 9134581  1.16
In seeking to achieve the fund’s objective the fund may  coigate-Paimolive Co. usD 101,734 9,944,498 1.26
also invest, on an ancillary basis, in other eligible securities ~ ConocoPhilips usb 55,602 6365873 081
d ibed in the ‘General Investment Powers and  CSXCoP usD 266,992 8,846,780 1.12
as describe the Lenera esiment rowers a Cummins, Inc. USD 20,123 5683339 072
Restrictions’ section of the current prospectus. As at  Deere & Co. usD 11,149 4,224,914 0.54
the date of this prospectus, this may include real estate  Diamondback Energy, inc. usb 36,912 7410822 094
. t t trusts (REITS). t th limited extent Dover Corp. usD 37,903 6,854,758 0.87
investment trusts ( s), to more than a limited extent. Electronic Arts, Inc. usD 42201 5912360 075
The fund may use derivatives for hedging and efficient  Elevance Health, Inc. usD 15,907 8,487,975 1.08
portfolio management. Any use of derivatives aims to be ~ EliLily &Co. usb 13403 12,199,947 1.5
) ) o ) EQT Corp. usD 225279 8,353,345 1.06
consistent with the fu_nd_ obJectlve_s and t_he. environmental £ inet inc. USD 85702 5181543 066
and social characteristics described within the relevant  Goldman Sachs Group, Inc. (The) ~ USD 19,444 8775466 1.11
Sustainable Finance Disclosure Regulation section of this ~ Halliburton Co. _ usb 89478 3029725  0.38
. . . Hilton Worldwide Holdings, Inc. uUsD 28,103 6,078,679 0.77
report. For a summary of the main types of derivatives that  |jystington Bancshares, Inc. usD 453365 5,864,276 0.74
may be used within the fund and what they may be used  Ingersoll Rand, Inc. usb 61,592 5,611,031 0.71
‘ : H ’ H International Paper Co. USD 157,705 6,778,949 0.86
for, refer to the ‘Fund Derivatives Usage’ section of the JPMorgan Chiass & Co: UsD s e 187
current prospectus. Keurig Dr Pepper, Inc. usD 206,941 7,604793  0.96
Keysight Technologies, Inc. UsD 38,604 5,299,943 0.67
KLA Corp. usD 14,011 11,698,765 1.48
Linde plc usD 15,757 6,935,365 0.88
LPL Financial Holdings, Inc. usD 24,787 6,860,050 0.87
Marsh & McLennan Cos., Inc. uUsD 34,476 7,275,125 0.92
Martin Marietta Materials, Inc. usb 8,628 4,645,543 0.59
McDonald’s Corp. usD 21,653 5,587,340 0.71
Merck & Co., Inc. usD 68,171 8,860,867 1.12
MetLife, Inc. usD 92,546 6,555,033 0.83
Mettler-Toledo International, Inc. uUsD 4,300 6,124,834 0.78
Micron Technology, Inc. usb 62,619 8,389,067 1.06
Microsoft Corp. usD 137,211 62,280,073 7.89
Molina Healthcare, Inc. UsSD 20,694 6,171,365 0.78
Netflix, Inc. usD 14,481 9,894,143 1.25
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US Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
NVIDIA Corp. usD 458,540 57,853,992 7.33 Cash 2,568,107 0.33
Old Dominion Freight Line, Inc. uUsb 32,696 5,759,073 0.73 Other assets/(liabilities) (774,992) (0.10)
O’Reilly Automotive, Inc. UsSD 5,579 5,931,258 0.75 Total net assets 789,485,875 100.00
Parker-Hannifin Corp. UsD 25,742 13,136,143 1.66
Procter & Gamble Co. (The) UsD 56,528 9,404,563 1.19
Progressive Corp. (The) USD 43,545 9,139,660 1.16
Public Storage, REIT uUsD 21,674 6,217,404 0.79 Geographic Allocation of Portfolio
QUALCOMM, Inc. usD 29,521 5,970,032 0.76
Republic Services, Inc. ‘A’ UsD 25,033 4,877,179 0.62 % of Net
Schlumberger NV usD 203,380 9,560,894 1.21 Assets
Target Corp. usD 35,399 5,248,610 0.66 : -
TechnipFMC plc uUsD 71200 1864728 024 gwittiirf:i;es of America 9?;38
Thermo Fisher Scientific, Inc. UsD 27,579 15,252,842 1.93 Netherlands 1.01
TJX Cos., Inc. (The) usD 81,458 8,986,447 1.14 Peru 0.77
T-Mobile US, Inc. usbD 45,549 8,102,256 1.03 Total Investments 99.77
Tractor Supply Co. USD 22935 6247035 079 Cash and Other assets/(liabilities) 0.23
Travelers Cos., Inc. (The) usD 520 105,685 0.01 Total 100.00
UnitedHealth Group, Inc. usD 30,604 15,170,097 1.92
Vertex Pharmaceuticals, Inc. usb 2879 1,363,322 0.17 The accompanying notes are an integral part of these financial statements
Visa, Inc. ‘A usD 72,791 19,495,613 247 ’
Walmart, Inc. usD 122,181 8,299,755 1.05
Westinghouse Air Brake UsD 36,105 5,751,165 0.73
Technologies Corp.
764,998,778 96.90
Total Equities 787,692,760 99.77
Total Transferable securities 787,692,760 99.77
and money market instruments
admitted to an official exchange listing
Total Investments 787,692,760 99.77
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 256 usb 274 01/07/2024  J.P. Morgan - -
EUR 43,231 usb 46,306 02/08/2024 HSBC 19 -
usb 497,602 EUR 462,240 02/07/2024  J.P. Morgan 3,028 -
usb 10,339 EUR 9,630 02/08/2024  J.P.Morgan 20 -
usb 8,222 GBP 6,506 01/07/2024  J.P. Morgan 2 -
Total Unrealised Gain on Forward 3,069 -
Currency Exchange Contracts
EUR 41,231 usb 44,671 02/07/2024 HSBC (556) -
EUR 662,243 usb 712,678 02/07/2024  J.P. Morgan (4,111) -
EUR 37,352,488 USD 40,600,026 02/07/2024 RBC  (634,731)  (0.08)
EUR 629,000 usb 681,744 02/07/2024 UBS (8,745) -
EUR 93,055 usb 99,905 02/08/2024  J.P. Morgan (191) -
GBP 555 usb 702 02/07/2024  J.P. Morgan (2) -
usb 456,516 EUR 427,589 01/07/2024  J.P. Morgan (983) -
usb 46,239 EUR 43,231 02/07/2024 HSBC (16) -
usb 24,464 EUR 22,911 02/07/2024  J.P.Morgan (50) -
Total Unrealised Loss on Forward (649,385)  (0.08)
Currency Exchange Contracts
Net Unrealised Loss on Forward (646,316)  (0.08)

Currency Exchange Contracts
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US Impact Equity Fund

INVESTMENT OBJECTIVE

The fund’s objective is to have a positive impact on

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

. . . . . . . Nominal Value % of Net
the environment and society by investing primarily in | vestments Currency Value USD  Assets
sustainable investments, where the companies’ current " -
or future business activities are expected to generate a Transferable securities and money market instruments

. . . P . g . admitted to an official exchange listing
positive impact whilst at the same time seeking to increase Equities
the value of its shares, over the long term, through growth  gwirzErRLAND
in the value of its investments. TE Connectivity Ltd. USD 721 108,345 378
The fund is actively managed and invests mainly ina ' " o H00:45] MO0
diversified pOf'thllO of shares of Companies in the Un|ted AstraZeneca plc, ADR UsSD 548 43,024 150
States. The investment manager will focus on companies 43,024  1.50
that it believes have the potential to create positive social ~-UNITED STATES OF AMERICA
. . . ) A O Smith Corp. USD 199 16416 0.57
or environmental impact through their products or services,  agvanced Drainage Systems, Inc. ~ USD 146 24043 0.84
and that appear to offer superior growth prospects and  Amgen, Inc. usD 180 56,601 1.98
; o Autodesk, Inc. usD 217 53,256 1.86
investment CharaCte_nStICS', i . Becton Dickinson & Co. UsD 38 8,813 0.31
The fund has sustainable investment as an ObJeCtIVG that Bristol-Myers Squibb Co. usD 806 33,997 1.19
the fund aims to achieve through its commitment to only  Carrier Global Corp. usD 405 25956  0.91
: i ; f ; Copart, Inc. UsD 856 47,071 1.64
|nv<_ast in sustainable mvest_ments (excluding cash_ and Gore & Main, Inc. ‘&' o= esnq— o G0
derivatives used for portfolio management techniques  crowdstrike Holdings, Inc. ‘A' usD 42 16413 0.57
for the purpose of hedging, liquidity management and  Danaher Corp. usb 77 19,362 0.68
- : : : Deere & Co. usD 69 26,148 0.91
risk rgduc’_uon). The mvestme_nt manager |mplements the eBay, Inc. — 2448 130136 i
following investment strategies: impact exclusions and  Ejevance Health, Inc. usD 283 151,009 5.27
positive impact inclusion. Details of how environmental and  EliLilly & Co. UgD 123 111,960 3.91
. g . Fortinet, Inc. usD 350 21,161 0.74
somal_ char_acterlstlcs are promqted in th_e fund are further L .4 Sciences, Inc. EE B 20,664 5
explained in the relevant Sustainable Finance Disclosure  Gobaddy, inc. ‘A usD 604 85061 2,97
Regulation section of this report. :&|R E_"Ofk: Inc. 323 ggi 2:;22 1-2471
. . . . . . ologic, IncC. f R
The fu_nd invests primarily in equity a_nd equity-related | i ne & Ush 132 49,660 173
securities. Types of securities may include common  inwit, Inc. usD 72 46,997 1.64
shares, preferred shares and American Depository — Kenvue, inc. usb 1,851 28,546 1.00
Receints (ADR KLA Corp. usD 97 80992 283
eceipts (ADRs). o Linde plc usD 17 51497 180
In seeking to achieve the fund’s objective the fund may  Merck & Co., Inc. usD 606 78,768 2.75
also invest, on an ancillary basis, in other eligible securities ~ Motorola Solutions, Inc. LS g3l 22D W
d ibed in the ‘G Ul t (i p g Nutanix Inc. A usD 468 26,924 0.94
as described in the ‘General Investment Powers an NVIDIA Corp. USD 1971 248681 8.68
Restrictions’ section of the current prospectus. However,  ON Semiconductor Corp. usD 1,861 127,488 4.45
as at the date of the current prospectus, the fund does ~ OneMain Holdings, Inc. usD IS Al ——
. . .. . Owens Corning uUsD 313 54,584 1.90
not _expect tq invest in any othe_r (_al|g|ble securities, on an o alto Networks, Inc. USD 125 42877 150
ancillary basis, to more than a limited extent. Payoneer Global, Inc. usD 7181 40,034 1.40
The fund may use derivatives for hedging and efficient =~ PG3E Corp. Ll ] T
. . . . Popular, Inc. usb 1,265 110,536 3.86
pOth(?“O man_agement. Any us_e Of derivatives aims to be Regeneron Pharmaceuticals, Inc. uUsD 62 65,040 2.27
consistent with the fund’s objective. For a summary of  Roper Technologies, Inc. usD 38 21,517 075
the main types of derivatives that may be used within the ~ Sprouts Farmers Market, Inc. usb S T
. Synopsys, Inc. uUsD 59 35,368 1.23
fund and what they may be used for, refer to the ‘Fund  teqpa. inc. uSD 162 32734 114
Derivatives Usage’ section of the current prospectus. Thermo Fisher Scientific, Inc. usD 37 20463  0.71
United Rentals, Inc. USD 125 81,005 2.83
UnitedHealth Group, Inc. USsSD 99 49,073 1.71
Veralto Corp. usDb 186 18,159 0.63
Vertex Pharmaceuticals, Inc. usb 203 96,129 3.35
Welltower, Inc., REIT usD 262 27,177 0.95
2,641,705  92.21
Total Equities 2,793,074  97.49
Total Transferable securities 2,793,074 97.49
and money market instruments
admitted to an official exchange listing
Total Investments 2,793,074 97.49
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US Impact Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 32,640 usb 34,962 02/08/2024 HSBC 14 -
Total Unrealised Gain on Forward 14 -
Currency Exchange Contracts
EUR 32,640 usb 35,399 02/07/2024  J.P. Morgan (475)  (0.02)
GBP 110,136 usb 141,457 02/07/2024  J.P. Morgan (2,305)  (0.08)
usb 34,911 EUR 32,640 02/07/2024 HSBC (13) -
Total Unrealised Loss on Forward (2,793)  (0.10)

Currency Exchange Contracts

Net Unrealised Loss on Forward
Currency Exchange Contracts

(2,779)  (0.10)

Cash
Other assets/(liabilities)
Total net assets

Geographic Allocation of Portfolio

82,593  2.88
(10,601)  (0.37)
2,865,066 100.00

% of Net

Assets

United States of America 92.21
Switzerland 3.78
United Kingdom 1.50
Total Investments 97.49
Cash and Other assets/(liabilities) 2.51
Total 100.00

The accompanying notes are an integral part of these financial statements.
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US Large Cap Growth Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, %ua"?“v: Mcf:‘et % of Net
. . omina alue of Net
over the long term, through growth in the value of itS | vestments Currency Value USD  Assets
investments. o -
The fund is actively managed and invests mainly in a Transferable securities and money market instruments
. e ) y 9 ) _y : admitted to an official exchange listing
diversified portfolio of shares from large capitalisation Equities
companies in the United S_tates that have the_potential for  ARGENTINA
above-average and sustainable rates of earnings growth.  MercadoLibre, Inc. USD 5234 8704430 032
Although the fund does not have sustainable investment ' SO0l 052
as an objective, the promotion of environmental and social oy, ne. & UsD 337.401 22.477.655 081
characteristics is achieved through the fund’s commitment 22,477,655 0.81
o 0 ; ; CHINA
Fo malnta_ln at Iea_st 10% of the value of |’fs portfolio Logond Biotech Cop—ADR " SR GTE| 5 T
invested in Sustainable Investments. The investment 0,650,498 0.35
manager implements the following investment strategies: =~ NETHERLANDS
g ; ; Argenx SE, ADR USD 34,040 14,687,920 0.53
exglusmn screen, sust_alnable |nve§tment exposure and ASML Holding NV, ADR USD 50276 40,835,672 148
active ownership. Details of how environmental and social 55,576,502 2.01
characteristics are promoted are further explained in  SOUTH KOREA
the relevant Sustainable Finance Disclosure Regulation ~ ©°uPang.Inc. e
section of this report. SWEDEN
The fund invests primarily in equity and equity-related  Spotify Technology SA usD 46,660 14,713,764 0.53
" : : : : 14,713,764 0.53
securltl_es of companies thgt are either incorporated i UNITED STATES OF AMERICA
the United States of America or conduct most of their  “Adobe, Inc. USD 157,415 86,766,361 3.14
business there and that have a market capitalisation A?fvanced Micro Devices, Inc. u:o 96,439 15,753,311 0.57
L Affirm Holdings, Inc. ‘A usD 56,828 1,742,347 0.06
equal to or greater thar_1 _the companies in the Russell 1000 phabet, Inc. ‘A usD 719.567 132.429.111 479
Index. Types of securities may include common shares,  Amazon.com, Inc. USD 1,136,145 224,490,891 8.12
preferred shares, warrants, American Depository Receipts ﬁmﬁhelno' Corp. ‘A ng . ;g;ggﬁ ggfg%ig; ;-22
. . pple, Inc. ,232, ,130, .
(ADRs_), Europeap Depository Receipts (EDRs) and Global i~ = Corp. ‘A USD 233,566 40,603,113 147
Depository Receipts (GDRs). Aurora Innovation, Inc. ‘A usD 811,533 2,203,312 0.08
In seeking to achieve the fund’s objective the fund may gectkf?” D:'TC’"_SO“%CO- ng 113322 gg;gglgi ?-Z;
. . R .. L ooking Holdings, Inc. , ,992, .
also mves_t, on gn anC|I[ary basis, in other eligible securities  ~_icnce Design Systems, Inc. USD 77598 24.042.964 0.87
as described in the ‘General Investment Powers and  celsius Holdings, Inc. usD 55,704 3,167,329 0.11
Restrictions’ section of the current prospectus. The fund  Charles Schwab Corp. (The) Usb 273074 20,133,746 0.73
. t in eliaibl ties th tries. t Chipotle Mexican Grill, Inc. ‘A usD 384,150 24,101,571 0.87
may invest in eligible securities from other countries, 0 cigna Group (The) usD 160,509 52,955,129 1.92
more than a limited extent. Danaher Corp. usD 70,803 17,804,122 0.64
The fund may use derivatives for hedging and efficient ~ Dollar General Corp. USD 139417 18292905  0.66
: ) Dynatrace, Inc. usD 301,067 13,400,492 0.49
portfo!lo management. For a summary of the main types gLy & co. usD 78,871 71,791,539 2.60
of derivatives that may be used within the fund and what  Equifax, Inc. usD 74,523 18,083,006 0.65
th m for. refer to the ‘Fund Derivativ ’ Fair Isaac Corp. UsD 15,020 22,426,062 0.81
ey may be used for, refer to the ‘Fund Derivatives Usage Fiserv, Inc. usD 483,753 71,842,158 2.60
section of the current prospectus. Fortinet, Inc. uUsD 146,665 8,867,366  0.32
Howmet Aerospace, Inc. USD 352,576 28,093,256 1.02
Humana, Inc. usD 21,014 7,876,993 0.29
Ingersoll Rand, Inc. uUsb 363,519 33,116,581 1.20
Intuit, Inc. usD 134,188 87,588,533 3.17
Intuitive Surgical, Inc. uUsD 137,577 61,095,194 2.21
Mastercard, Inc. ‘A usD 182,827 81,464,055 2.95
Meta Platforms, Inc. ‘A' usD 258,710 133,936,754 4.85
Microsoft Corp. usD 591,013 268,260,801 9.71
MongoDB, Inc. ‘A’ uUsD 13,363 3,328,322 0.12
Netflix, Inc. usD 56,713 38,749,157 1.40
NVIDIA Corp. USD 2,128,440 268,545,275 9.72
Paylocity Holding Corp. usD 31,216 4,148,294 0.15
Penumbra, Inc. usD 29,048 5,093,276 0.18
Pinterest, Inc. ‘A usD 37,688 1,668,448 0.06
Ross Stores, Inc. usb 248,190 36,258,077 1.31
Schlumberger NV usD 367,255 17,264,658 0.63
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US Large Cap Growth Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value usb Assets Assets
ServiceNow, Inc. USD 87,305 67,825,508 2.45 United States of America 94.72
Stryker Corp. UsD 139,506 47,289,744 1.71 Netherlands 2.01
T-Mobile US, Inc. usD 76,155 13,546,451 0.49 Canada 0.81
Tradeweb Markets, Inc. ‘A usD 128,146 13,597,572 0.49 South Korea 0.79
Uber Technologies, Inc. UsSD 23,405 1,693,352 0.06 Sweden 0.53
UnitedHealth Group, Inc. usD 169,734 84,135,446 3.05 China 0.35
Visa, Inc. ‘A usD 223,464 59,850,363 217 Argentina 0.32
2,617,397,031 94.72 Total Investments 99.53
Total Equities 2,750,433,001 99.53 Cash and Other assets/(liabilities) 0.47
Total Transferable securities 2,750,433,001 99.53 Total 100.00
and money market instruments
admitted to an official exchange listing The accompanying notes are an integral part of these financial statements.
Total Investments 2,750,433,001 99.53
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 345 usb 368 01/07/2024  J.P. Morgan 1 -
EUR 332,490 usb 355,188 02/07/2024  J.P. Morgan 559 -
EUR 2,078,208 USD 2,222,390 02/08/2024  J.P.Morgan 4,542 -
GBP 432 usb 545 01/07/2024  J.P. Morgan 1 -
SGD 2,000 usb 1,476 02/08/2024  J.P.Morgan 2 -
SGD 581,405 usb 429,126 02/08/2024 Standard 454 -
Chartered
usb 3,786 EUR 3,526 02/07/2024 Deutsche 13 -
Bank
usb 42,732,153 EUR 39,818,608 02/07/2024  J.P.Morgan 128,233 -
usb 1,108,353 EUR 1,032,371 02/08/2024  J.P.Morgan 2,101 -
usb 145,388 GBP 114,822 02/07/2024  J.P. Morgan 316 -
usb 3,490 HKD 27,254 02/07/2024  J.P. Morgan - -
usb 478  SGD 647 02/07/2024  J.P. Morgan 1 -
Total Unrealised Gain on Forward 136,223 -
Currency Exchange Contracts
EUR 6,009,715 USD 6,475,741 02/07/2024  J.P.Morgan (45,647) -
EUR 244,066,288 USD 265,286,148 02/07/2024 RBC (4,147,422)  (0.15)
EUR 8,528,000 USD 9,243,098 02/07/2024 UBS  (118,565) -
GBP 10,859 usb 13,729 01/07/2024  J.P.Morgan 9) -
SGD 46,492 usb 34,516 02/07/2024  J.P. Morgan (217) -
SGD 535,560 usb 397,222 02/07/2024 Standard (2,121) -
Chartered
usb 2,455,307 EUR 2,299,531 01/07/2024  J.P.Morgan (5,077) -
usb 1,474 SGD 2,000 02/07/2024  J.P.Morgan (2) -
usb 428,513 SGD 581,405 02/07/2024 Standard (410) -
Chartered
Total Unrealised Loss on Forward (4,319,470)  (0.15)
Currency Exchange Contracts
Net Unrealised Loss on Forward (4,183,247)  (0.15)
Currency Exchange Contracts
Cash 21,756,515 0.79
Other assets/(liabilities) (8,812,630) (0.32)
Total net assets 2,763,376,886 100.00
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US Large Cap Value Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS

As at 30 June 2024

The fund’s objective is to increase the value of its shares,

Quantity/ Market

. Nominal Value % of Net
over the long term, through growth in the value of | vestments Currency Value USD  Assets
its investments. i, .

The fund is actively managed and invests mainlv in a Transferable securities and money market instruments
. o . y 9 ) _y ) admitted to an official exchange listing
diversified portfolio of shares from large capitalisation Equities
companies in the United States that are selling at canapa
discounted valuations relative to their historical average  Suncor Energy, Inc. USD 208574 7923726  1.05
and/or the average of their industries. EETEH0 IR
. . FRANCE
Although the fund does not have sustainable investment TotalEnergies SE, ADR USD 169.995 11309767 150
as an objective, the promotion of environmental and social 11,309,767 1.50
i : ; ; GERMANY
charac_terlgucs is ach|eve§i through the fund’s gommltme_nt y——r " ST | (G R "
to maintain at least 10% of the value of its portfolio 14,845,692 197
invested in Sustainable Investments. The investment  SOUTHKOREA
manager implements the following investment strategies: ~ Samsung Electronics Co. Ltd. R e :gmggg 1';3
exclusion screen, sustainable investment exposure and  swiTZERLAND Y i
active ownership. Details of how environmental and social  TE Connectivity Ltd. usD 94,776 14,241,990 1.89
characteristics are promoted are further explained in ' "« 14,241,990  1.89
the relevant Sustainable Finance Disclosure Regulation AstraZeneca plc, ADR USD 57,200 4,490,772 0.59
section of this report. 4,490,772 0.59
: . g . . UNITED STATES OF AMERICA
The fu_nd invests prlmarlly in eqmty and_ eqwty-relate_d ST 05 33478 3436551 BEE
securities of companies that are either incorporated in  Accenture pic ‘A usD 14,875 4,530,628 0.60
the United States of America or conduct most of their ~ AmerenCorp. usD 117,698 8,276,523 1.10
business there and that have a market capitalisation ﬁ;”;{;a&gﬁir;?'j’:f' Group, Inc. 328 SR e
equal to or greater than the companies in the Russell 1000  AvalonBay Communities, Inc., REIT  USD 67,362 13,846,259 1.84
Index. Types of securities may include common shares, Sakif ':Xgheé C%- w 323 ‘1‘32’25 1322223? g-g;
. . . ank or America Corp. f i ’ .
preferred shares, warrant;., Amenca}n Depository Receipts ¢ .o International, Inc. USD 285802 9551503 127
(ADRs), European Depository Receipts (EDRs) and Global  Becton Dickinson & Co. usD 52,814 12,248,623 1.62
Depos|tory Rece|pts (GDRs) Biogen, Inc. UsD 21,100 4,935,079 0.65
. . s . . Bristol-Myers Squibb Co. uUsb 100,245 4,228,334 0.56
In seeking to achieve the fund’s objective the fund may |- justries Tl e USD 90,304 6745709 0.89
also invest, on an ancillary basis, in other eligible securities  charles Schwab Corp. (The) usD 114,487 8,441,127 112
as described in the ‘General Investment Powers and  Chubblid. usb 210761 (2018060 e 00
. . Cigna Group (The) usD 19,723 6,507,012 0.86
Restrictions’ section of the current prospectus. As at the Citigroup, Inc. UsD 136.905 8510.015 113
date of the current prospectus, this may include real estate  Coca-Cola Co. (The) usD 359,611 22,914,413 3.04
investment trusts (REITs) or eligible securities from other  Colgate-Paimalive Co. CE S I 0] N1 005 60) oD
. h limited tent Conagra Brands, Inc. UsD 260,901 7,386,107 0.98
coun’gnes, to more than a imited extent. _ ConocoPhillips usD 103,827 11,887,153 158
The investments underlying this fund do not take into  csx Corp. usD 232,688 7,710,117 1.02
account the EU criteria for environmentally sustainable =~ Cummins, Inc. usD 88,347.110,830,343 | 1.44
: e CVS Health Corp. usD 115,370 6,774,526 0.90
economic activities. o _ o Dominion Energy, Inc. usD 111,322 5,485,948 0.73
The fund may use derivatives for hedging and efficient  Elanco Animal Health, Inc. usD 357,847 5202557  0.70
portfolio management. For a summary of the main types  Elevance Healh, inc. el ] oI
. X ey . EOG Resources, Inc. uUsD 40,831 5,129,599 0.68
of derivatives that may be used within the fund and what  gqt corp. USD 204.926 7598656 1.01
they may be used for, refer to the ‘Fund Derivatives Usage’  Equitable Holdings, Inc. usD 245,421 10,037,719 1.33
: Exxon Mobil Corp. usD 118,448 13,691,404 1.81
section of the current prospectus. Fifth Third Bancorp usD 245079 8,827,746 1.17
Fiserv, Inc. usD 101,082 15,011,688 1.99
GE Vernova, Inc. usD 38,952 6,737,917 0.89
General Electric Co. uUsD 71,091 11,431,433 1.52
Hartford Financial Services Group, usbD 157,536 15,936,342 2.1
Inc. (The)
Huntington Bancshares, Inc. usb 525,026 6,791,211 0.90
lllinois Tool Works, Inc. usD 41,755 9,915,142 1.31
Intel Corp. usD 265,551 8,220,131 1.09
International Paper Co. USD 175,056 7,524,782 1.00
Johnson & Johnson USD 113,025 16,501,650 2.19
Kenvue, Inc. uUsD 635,354 11,693,690 1.55
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Kimberly-Clark Corp. usD 65,587 9,112,002 1.21 Cash 11,784,165 1.56
Kohl’s Corp. usD 120,386 2,766,470 0.37 Other assets/(liabilities) (1,006,517)  (0.13)
Merck & Co., Inc. uUsb 46,894 6,095,282 0.81 Total net assets 754,216,673 100.00
MetLife, Inc. usD 69,700 4,936,851 0.65
Microsoft Corp. UsD 20,438 9,276,808 1.23
News Corp. ‘A usD 600,731 16,664,278 2.21
Procter & Gamble Co. (The) uUsD 72,670 12,090,108 1.60 Geographic Allocation of Portfolio
QUALCOMM, Inc. usD 110,401 22,326,394 2.96
Rexford Industrial Realty, Inc., REIT  USD 138,697 6,098,507 0.81 % of Net
RPM International, Inc. usD 40,223 4,321,559 0.57 Assets
Sempra usb 70,669 - 5,377,204 0.7 United States of America 89.83
Southern Co. (The) usbD 213,512 16,611,234 2.20 Germany 197
Southwest Airlines Co. uUsD 175,021 4,944,343 0.65 Switzerland 1.89
Stanley Black & Decker, Inc. usb 137,480 11,135,880 1.48 South Korea 1.74
Texas Instruments, Inc. usb 27,535 5,418,062 0.72 France 1.50
Tyson Foods, Inc. ‘A’ usbD 93,792 5,292,683 0.70 Canada 1.05
Union Pacific Corp. usD 24,585 5,553,752 0.74 United Kingdom 0.59
United Parcel Service, Inc. ‘B’ usSD 38,475 5,265,689 0.70 Total Investments 98.57
UnitedHealth Group, Inc. usD 10,800 5,353,452 0.71 Cash and Other assets/(liabilities) 143
US Bancorp uUsD 209,474 8,283,649 1.10 Total 100.00
Verizon Communications, Inc. UsD 116,774 4,816,927 0.64
Viatris, Inc. usb 354,455 3,743,045 0.50 The accompanying notes are an integral part of these financial statements.
Walmart, Inc. usD 205,249 13,942,565 1.85
Walt Disney Co. (The) usD 25,759 2,626,388 0.35
Wells Fargo & Co. usb 318,967 18,653,190 247
Western Digital Corp. uUsbD 227,342 17,498,514 2.32
Weyerhaeuser Co., REIT usD 377,531 10,648,262 1.41
Williams Cos., Inc. (The) usD 120,367 5,084,302 0.67
Zimmer Biomet Holdings, Inc. uUsD 98,482 10,616,360 1.41
677,515,185 89.83
Total Equities 743,439,025 98.57
Total Transferable securities 743,439,025 98.57
and money market instruments
admitted to an official exchange listing
Total Investments 743,439,025 98.57
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 41,961 usb 44,823 02/07/2024  J.P. Morgan 74 -
EUR 37,342 usb 39,998 02/08/2024 HSBC 16 -
usb 626,488 EUR 583,514 02/07/2024  J.P. Morgan 2,157 -
usb 187,342 GBP 147,245 02/07/2024  J.P. Morgan 1,306 -
Total Unrealised Gain on Forward 3,553 -
Currency Exchange Contracts
EUR 37,342 usb 40,458 02/07/2024 HSBC (503) -
EUR 621,317 usb 670,913 02/07/2024  J.P. Morgan (6,135) -
EUR 33,427,129 USD 36,333,385 02/07/2024 RBC  (568,028)  (0.08)
EUR 444,353 usb 477,063 02/08/2024  J.P. Morgan (911) -
GBP 187,352 usb 236,873 01/07/2024  J.P. Morgan (163) -
GBP 21,162,454 USD 26,914,324 02/07/2024 HSBC  (176,622)  (0.02)
GBP 29 usb 36 02/07/2024  J.P.Morgan - -
GBP 28,955 usb 36,670 02/08/2024  J.P. Morgan (79) -
GBP 20,983,928 USD 26,536,968 02/08/2024  State Street (19,793) -
usb 24,819 EUR 23,244 01/07/2024  J.P. Morgan (51) -
usb 39,940 EUR 37,342 02/07/2024 HSBC (14) -
usb 90,297 EUR 84,566 02/07/2024  J.P. Morgan (185) -
usb 1,131 GBP 897 01/07/2024  J.P. Morgan (1) -
usb 77,025 GBP 60,984 02/07/2024  J.P. Morgan (25) -
Total Unrealised Loss on Forward (772,510)  (0.10)
Currency Exchange Contracts
Net Unrealised Loss on Forward (768,957)  (0.10)

Currency Exchange Contracts
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US Select Value Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS

As at 30 June 2024

To increase the value of its shares, over the long term,

Quantity/ Market

. s Nominal Value % of Net
through growth in the value of its investments. Investments Currency Value USD  Assets
The fund is actively managed and invests mainly in a high - -
conviction portfolio of shares of companies in the United Transferable securities and money market instruments

P - ) P . ; admitted to an official exchange listing
States that are selling at discounted valuations relative Equities
to their historical average and/or the average of their  rrance

industries. Sanofi SA, ADR UsD 3914 188,224 143
Alth h the fun not hav tain le investment TotalEnergies SE, ADR UsD 2,163 143,905 1.10
oug . e und does 0 ave SU.S ainable es e TotalEnergies SE EUR 7,800 519,097 3.95
as an objective, the promotion of environmental and social 851226  6.48

characteristics is achieved through the fund’s commitment =~ GERMANY
to maintain at least 10% of the value of its portfolio ~ BflnghcF PorscheAG, Reg. S EUR szl el
invested in Sustainable Investments. The investment  siemensAc EUR 1,208 241,845 1.84
manager implements the following investment strategies:  Volkswagen AG Preference EUR 1,143 128,655 0.98
exclusion screen, sustainable investment exposure and g4 1 koreA SRS 358
active ownership. Details of how environmental and social ~ Samsung Electronics Co. Ltd. KRW 3,805 225,166 1.71
characteristics are promoted are further explained within SN—— 225166 1.71
the _relevant_SustalnabIe Finance Disclosure Regulation 5= 0S5 74 120900 092
section of this report. Ameren Corp. usD 3,190 224,321 1.71
The fund invests primarily in equity and equity-related  American Intemational Group, Inc.  USD 4727 353580  2.69
iti f . that ither i ted in th Applied Materials, Inc. usD 406 97,123 0.74
securities of companies that are either incorporated in the g0, pickinson & Co. USD 1495 346720 264
United States of America or conduct most of their business  cF Industries Holdings, Inc. usD 4380 327,186 2.49
there. Types of securities may include common shares, ~ Charles Schwab Corp. (The) usb T
ferred. sh t losed-ended | estat Chubb Ltd. usD 1777 456,689 348
preterred shares, warrants, closed-enaed real eslal® ¢ gate-pamolive Co. usD 1048 102442 078
investment trusts (REITs), American Depository Receipts  ConocoPhillips usD 2,969 339,921 2.59
(ADRs), European Depository Receipts (EDRs) and Global ~ Dominion Energy, Inc. usb AL e I
4 . Elevance Health, Inc. uUsD 1,308 697,949 5.31
Depoanry Recelpt§ (GDRs). o EOG Resources, Inc. usD 609 76,509 0.58
In seeking to achieve the fund’s objective the fund  Equity Residential, REIT usD 4378 301,776 230
may also invest, on an ancillary basis, in other eligible  Fifth Third Bancorp uspb M.7721[77424,027 [77778.28
L. . . . GE Vernova, Inc. uUsD 814 140,806 1.07
securities as _descrlbed_ in the ‘General Investment Powers  Goneral Electric Co. USD 3348 538358 410
and Restrictions’ section of the current prospectus. As  Intemational Paper Co. usb 6,386 274,502  2.09
at the date of the current prospectus, this may include  Johnson & Johnson Loh LS e ol it
L. e . Kenvue, Inc. uUshD 28,160 518,285 3.95
eligible securities from other countries, to more than a  kimperly-Ciark Corp. USD 3.965 550857 419
limited extent. MetLife, Inc. usD 5079 350,746 2.74
: : : P Microsoft Corp. UsD 897 407,148 3.10
The fgnd may use derivatives for he<_jg|r_19 anq efficient News Corp, ‘A’ 0USD 4202 396,460 302
portfolio management. Any use of derivatives aims to be  News corp. B usD 3433 98355 0.75
consistent with the fund objectives and the environmental =~ QUALCOMM, Inc. usb 3210 649,158 4.94
: ol : s Southern Co. (The) uUsD 6,581 512,002 3.90
and s_00|al ch_aracterls_tlcs described w!thm the: relevar_'nt Stanley Black & Decker, Inc, 0USD 3672 207432 5%
Sustainable Finance Disclosure Regulation section of this  union Pacific Corp. USD 686 154,967 1.18
report. For a summary of the main types of derivatives that ~ United Parcel Service, Inc. ‘B’ usb 1,710 234,031 1.78

A US Bancorp uUsD 6,533 258,347 1.97
may be used W|t‘h|n the fun_d a_nd what the:y may be used Viatris, Inc. USD 12082 137196 104
for, refer to the ‘Fund Derivatives Usage’ section of the  wait Disney Co. (The) usD 1,773 180,775 1.38
current prospectus. Wells Fargo & Co. usD 10,231 598,309 4.55

Weyerhaeuser Co., REIT usD 9,394 264,958 2.02
Williams Cos., Inc. (The) usD 1,204 50,857 0.39
Zimmer Biomet Holdings, Inc. usSD 2,839 306,044 2.33
11,372,156  86.58
Total Equities 12,918,667  98.35
Total Transferable securities 12,918,667 98.35
and money market instruments
admitted to an official exchange listing
Total Investments 12,918,667 98.35
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US Select Value Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Cash

Other assets/(liabilities)

Total net assets

Geographic Allocation of Portfolio

227,215 1.73
(10,466)  (0.08)
13,135,416 100.00

% of Net
Assets

United States of America

France

Germany

South Korea

Total Investments

Cash and Other assets/(liabilities)

Total

86.58
6.48
3.58
1.71

98.35
1.65

100.00

The accompanying notes are an integral part of these financial statements.
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US Smaller Companies Equity Fund

INVESTMENT OBJECTIVE SCHEDULE OF INVESTMENTS
As at 30 June 2024
The fund’s objective is to increase the value of its shares, %ua"?“v: Mcf:‘et % of Net
. omina alue of Net
over the long term, through growth in the value of | vestments Currency Value USD  Assets
its investments. e -
The fund is activelv managed and invests mainly in a widel Transferable securities and money market instruments
. i y 9 y o Y admitted to an official exchange listing
diversified portfolio of shares from smaller capitalisation Equities
companies in the United States. CANADA
Although the fund does not have sustainable investment  Capstone Copper Corp. CAD 1,061,882 7,697,831 0.21
as an objective, the promotion of environmental and social Colliers International Group, Inc. UsD 135,467 15,175,013 0.42
.. . . s . Descartes Systems Group, Inc. uUsD 181,964 17,861,586 0.49
characteristics is achieved through the fund’s commitment (The) Y P
to maintain at least 10% of the value of its portfolio = ERO Copper Corp. usD 590,520 13,103,639 0.36
; ; : ; Hudbay Minerals, Inc. USD 1,952,386 17,825,284 0.49
invested _m Sustainable Inves_tmgnts. The InveStm_ent Major Drilling Group International, CAD 439,989 2,951,890 0.08
manager implements the following investment strategies: Inc.
exclusion screen, sustainable investment exposure and MDA Space Ltd. CAD 994,964 9,856,666  0.27
. . . . . Waste Connections, Inc. USD 215,301 37,905,894 1.05
active ownership. Details of how environmental and social 122377803 3.37
characteristics are promoted are further explained within ~ GERMANY
the relevant Sustainable Finance Disclosure Regulation ~ 'mmatics NV Ligie S gg}:g;} 3-1;‘
section of t_his report._ o _ - LUXEMBOURG o '
The fund invests primarily in equity and equity-related  Orion SA USD 618,772 13,625,360 038
securities of companies that are either incorporated inthe el S
United States of Americg or conduct most of their business  Zgenx SE, ADR UsD 33,385 14405294 040
there and that, at the time of purchase, have a market 14,405,294 0.40
Halicati ; ; UNITED STATES OF AMERICA
gap|tal|sat|on that is equal to or smaller tha_n the companles Advaniags Solotions, Inc. R | TR ET| B CE 5
in the Russell 2500 Index. TypeS of securities may include AGCO Corp. usD 284,291 28,141,966 0.77
common shares, preferred shares, warrants, American  Agree Realty Corp., REIT usD 412,499 25,376,938 0.70
Depository Receipts (ADRS), European Depository ~ Arlesecon & N
Receipts (EDRs) and Global Depository Receipts (GDRS).  antero Resources Corp. usDb 910,601 29,858,607 0.82
In seeking to achieve the fund’s objective the fund may  Apeliis Pharmaceuticals, Inc. usD 83,800 3,114,846 0.09
f : i o e Apple Hospitality REIT, Inc. UsSD 2,064,841 29,506,578 0.81
also mves_t, onan anC|I[ary basis, in other eligible securities Arcellx, Inc. iEH 98553 5327775 ¥
as described in the ‘General Investment Powers and Arthur J Gallagher & Co. USD 124,231 32,228,006 0.89
Restrictions’ section of the current prospectus. As at the  ASGN, Inc. usb 153,136 13,491,282 0.37
. : Assurant, Inc. uUsD 205,007 34,422,725 0.95
Qate of the current prospectus, ’Fh!s may mc!qde real estate Atmos Energy Corp. iEH 273,950 31702465 oI
investment trusts (REITs) or eligible securities from other  avery bennison Corp. usD 96,078 21,351,414 0.59
countries, to more than a limited extent. Axis Capital Holdings Ltd. usb 324,193 22,998,251 0.63
o . . AZZ, Inc. usD 292,289 22,930,072 0.63
The fund may usée derivatives for hedgmg anq efficient Beacon Roofing Supply, Inc. USD 395,274 36,313,822 1.00
portfolio management. Any use of derivatives aims to be  Bio-Techne Corp. usD 313,114 22,500,372 0.62
consistent with the fund objectives and the environmental g:ack Diaaogd Thergpeuticsy Inc. 328 623;23 2'222’332 g-?g
. .. . L ueprint Medicines Corp. , R 3 .
and s_00|al ch_aracterls_tlcs described w!thm the: relevar_'nt Boot Barn Holdings, Inc, = 100,635 14126.470 BB
Sustainable Finance Disclosure Regulation section of this  Borgwarner, inc. usD 438,225 14,067,022 0.39
report. For a summary of the main types of derivatives that ~ Braze, Inc.'A usb 907,774 19,183,702 = 0.53
b d within the fund d what th b d Bright Horizons Family Solutions, usb 222,193 23,821,312 0.66
may be used within the fund and what they may be use Inc.
for, refer to the ‘Fund Derivatives Usage’ section of the  Brightview Holdings, Inc. usD 734205 9845689  0.27
Bruker Corp. usD 385,202 24,934,125 0.69
current prospectus. Cabaletta Bio, Inc. usD 193,736 1,423,960 0.04
Cabot Corp. usD 229,579 21,596,497 0.59
CACI International, Inc. ‘A’ usD 76,713 33,506,704 0.92
Cadence Bank usD 859,242 24,299,364 0.67
Caleres, Inc. usD 525,115 17,706,878 0.49
Camden Property Trust, REIT usD 302,035 32,900,673 0.90
Casey’s General Stores, Inc. usb 65,727 25,248,370 0.69
CCC Intelligent Solutions Holdings, uUsbD 2,126,550 23,774,829 0.65
Inc.
Centessa Pharmaceuticals plc, uUsD 92,832 828,061 0.02
ADR
ChampionX Corp. usD 592,311 19,682,495 0.54
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Charles River Laboratories UsSD 90,246 18,726,947 0.51 MSC Industrial Direct Co., Inc. ‘A UsD 306,551 24,202,201 0.67
International, Inc. Napco Security Technologies, Inc. usD 359,318 18,777,959 0.52
Chesapeake Energy Corp. usb 358,046 29,574,600 0.81 Neumora Therapeutics, Inc. usb 425752 4,027,614 0.11
Coca-Cola Consolidated, Inc. usD 12,781 13,688,451 0.38 New York Times Co. (The) ‘A usD 292,797 14,941,431 0.41
Cooper Cos., Inc. (The) usD 302,139 26,446,227 0.73 Noble Corp. plc usD 476,296 21,561,920 0.59
Core Laboratories, Inc. uUsD 671,000 13,500,520 0.37 NOV, Inc. UsSD 1,332,401 25,355,591 0.70
CRISPR Therapeutics AG usD 78,667 4,287,401 0.12 Nurix Therapeutics, Inc. usD 165,514 3,333,452 0.09
CSW Industrials, Inc. usD 74,606 19,994,408 0.55 nVent Electric plc usD 263,170 20,250,932 0.56
CTS Corp. usD 469,265 23,782,350 0.65 NVR, Inc. usD 2,664 20,599,860 0.57
Cytokinetics, Inc. usD 205,158 10,982,108 0.30 Old Dominion Freight Line, Inc. usD 210,575 37,090,681 1.02
Diamondback Energy, Inc. usb 141,133 28,335,272 0.78 Ollie’s Bargain Outlet Holdings, Inc. ~ USD 255,054 24,839,709 0.68
Dick’s Sporting Goods, Inc. USD 96,117 20,963,118 0.58 Onto Innovation, Inc. USD 88,509 19,950,371 0.55
Diodes, Inc. usb 503,335 36,532,054 1.00 Oxford Industries, Inc. usD 126,738 12,498,902 0.34
Domino’s Pizza, Inc. uUsD 68,501 35,569,144 0.98 Pacific Premier Bancorp, Inc. usbD 902,516 20,423,937 0.56
Donaldson Co., Inc. usb 319,631 22,856,813 0.63 Packaging Corp. of America usb 176,311 32,353,068 0.89
Doximity, Inc. ‘A usb 843,701 23,429,577 0.64 Parsons Corp. usD 264,400 21,847,372 0.60
East West Bancorp, Inc. usD 389,249 28,142,703 0.77 Permian Resources Corp. ‘A usb 829,142 13,324,312 0.37
Elanco Animal Health, Inc. usb 1,348,857 19,949,595 0.55 Pinnacle Financial Partners, Inc. usD 380,776 29,799,530 0.82
Element Solutions, Inc. usbD 1,960,781 53,078,342 1.46 Pool Corp. usb 51,884 16,054,985 0.44
Entegris, Inc. usb 151,667 20,714,679 0.57 Prime Medicine, Inc. usD 267,410 1,403,903 0.04
EQT Corp. usb 666,566 24,716,267 0.68 PROCEPT BioRobotics Corp. usb 355,474 21,317,776 0.59
Equitable Holdings, Inc. usb 412,680 16,878,612 0.46 Prosperity Bancshares, Inc. usD 217,101 13,184,544 0.36
Equity LifeStyle Properties, Inc., usD 451,046 29,277,396 0.81 PTC, Inc. uUsD 227,980 41,779,615 1.15
REIT Pure Storage, Inc. ‘A usD 332,871 21,852,981 0.60
Erasca, Inc. usD 838,900 1,874,942 0.05 Rapport Therapeutics, Inc. usD 130,570 3,004,416 0.08
Esab Corp. usb 67,483 6,478,368 0.18 RBC Bearings, Inc. usD 88,198 24,078,054 0.66
Essential Utilities, Inc. uSD 649,515 24,210,672 0.67 Regions Financial Corp. usD 1,515,544 29,750,129 0.82
EyePoint Pharmaceuticals, Inc. usD 172,454 1,495,176 0.04 Reliance, Inc. USD 96,794 27,494,336 0.76
Fair Isaac Corp. usb 15,326 22,882,944 0.63 RenaissanceRe Holdings Ltd. usD 184,184 41,441,400 1.14
First American Financial Corp. usDb 377,396 20,451,089 0.56 Repligen Corp. USsSD 75,833 9,595,149 0.26
FirstService Corp. uUsSD 160,483 24,417,488 0.67 Rewvity, Inc. usD 229,401 24,215,570 0.67
FTI Consulting, Inc. usD 49,600 10,910,512 0.30 Royal Gold, Inc. usD 83,800 10,610,756 0.29
Gibraltar Industries, Inc. usSD 348,853 24,112,719 0.66 RxSight, Inc. UsD 151,124 8,961,653 0.25
GMS, Inc. usD 258,898 21,014,751 0.58 Ryan Specialty Holdings, Inc. ‘A usD 449,800 26,259,324 0.72
Graco, Inc. uUsD 161,971 12,917,187 0.35 Saia, Inc. UsD 48,850 22,980,994 0.63
Haemonetics Corp. usb 422,789 35,552,327 0.98 Sarepta Therapeutics, Inc. usD 80,915 12,671,289 0.35
Hanover Insurance Group, Inc. usD 247,554 30,555,590 0.84 Sealed Air Corp. usD 929,326 32,758,741 0.90
(The) Simply Good Foods Co. (The) usD 590,515 21,376,643 0.59
Hayward Holdings, Inc. USD 1,331,066 16,585,082 0.46 SiteOne Landscape Supply, Inc. usD 75,675 9,334,511 0.26
Herc Holdings, Inc. usD 151,595 20,128,784 0.55 Steven Madden Ltd. usD 552,904 23,266,200 0.64
HilleVax, Inc. usb 257,903 3,515,218 0.10 Stifel Financial Corp. usD 268,508 21,856,551 0.60
Hologic, Inc. usD 262,226 19,530,592 0.54 StoneX Group, Inc. usD 124,538 9,213,321 0.25
Home BancShares, Inc. usb 845,759 20,179,810 0.5 Syndax Pharmaceuticals, Inc. usD 151,226 3,124,329  0.09
Houlihan Lokey, Inc. ‘A usD 147,404 19,899,540 0.55 Talen Energy Corp. usD 87,876 9,404,490 0.26
Hub Group, Inc. ‘A usb 502,751 21,728,898 0.60 Tango Therapeutics, Inc. usD 459,380 3,969,043 0.1
HubSpot, Inc. usb 22,021 13,084,218 0.36 Taylor Morrison Home Corp. ‘A usD 636,230 35,597,069 0.98
IDEX Corp. usb 93,228 18,870,746 0.52 TechnipFMC plc USD 1,353,058 35,436,589 0.97
Ingersoll Rand, Inc. usD 232,559 21,186,125 0.58 Teledyne Technologies, Inc. usD 128,028 49,564,760 1.36
Insmed, Inc. usD 175,047 11,670,383 032 Terreno Realty Corp., REIT usD 354,339 20,785,526  0.57
Intapp, Inc. usD 553,956 20,064,286 0.55 Texas Roadhouse, Inc. ‘A usD 118,717 20,725,614 0.57
Inter Parfums, Inc. usD 199,841 23,449,343 0.64 Timken Co. (The) usD 326,717 26,388,932 0.73
International Bancshares Corp. USD 427,392 24,301,509 0.67 TopBuild Corp. usD 51,598 19,733,655 0.54
International Paper Co. uUsD 869,432 37,372,535 1.03 Tyler Technologies, Inc. usD 49,702 25,026,448 0.69
lonis Pharmaceuticals, Inc. UsD 398,372 18,835,028 0.52 UFP Industries, Inc. usbD 185,027 20,563,901 0.57
Kennametal, Inc. uUsD 976,778 22,944,515 0.63 Ulta Beauty, Inc. usD 67,200 25,701,312 0.71
Lattice Semiconductor Corp. uUsD 388,710 22,506,309 0.62 United Parks & Resorts, Inc. usD 438,066 23,265,685 0.64
La-Z-Boy, Inc. usD 469,608 17,370,800 0.48 Utz Brands, Inc. usD 444586 7464599 0.20
Leonardo DRS, Inc. uUsD 302,514 7,810,911 0.21 Vaxcyte, Inc. uUsD 165,196 12,923,283 0.36
Lindsay Corp. usD 120,600 15,530,868 0.43 Verve Therapeutics, Inc. usD 285486 1,347,494 0.04
MACQM Technology Solutions uUsD 300,546 33,628,092 0.92 Vontier Corp. usD 1,012,899 38,854,806 1.07
Holdings, Inc. Voya Financial, Inc. usD 472,166 33,655,992  0.93
Magnolia Qil & Gas Corp. ‘A usD 941,958 23,888,055 0.66 Vulcan Materials Co. USD 128881 32,313,044 089
Manhattan Associates, Inc. uUsD 22,093 5,582,459 0.15 Watsco, Inc. usD 45,658 21,167,505 0.58
Marvell Technology, Inc. usb 307,149 21,867473 060  \yeaiherford International plc USD 203,260 25068056  0.69
Merus NV _ Usb 79,600 4,772,020 013 \yegeo ntemational, Inc. usD 128,199 20,633,629 057
Modine Manufacturing Co. usb 128,977 12,966058 036 \yeqt pharmaceutical Services, Inc.  USD 71,181 23522473  0.65
Molina Healthcare, Inc. USD 142,436 42,477,264 1.17
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

Quantity/ Market
Nominal Value % of Net % of Net
Investments Currency Value usb Assets Assets
Westamerica BanCorp usSD 367,531 17,549,605 0.48 United States of America 94.91
Western Alliance Bancorp uUsb 288,769 17,822,823 0.49 Canada 3.37
Williams-Sonoma, Inc. usb 41,452 11,885,117 0.33 Netherlands 0.40
Winnebago Industries, Inc. uUsb 93,039 5,005,033 0.14 Luxembourg 0.38
Xenon Pharmaceuticals, Inc. uUsD 128,014 4,782,603 0.13 Germany 0.14
3,449,813,749 94.91 Total Investments 99.20
Total Equities 3,605,433,877 99.20 Cash and Other assets/(liabilities) 0.80
Total Transferable securities 3,605,433,877 99.20 Total 100.00
and money market instruments
admitted to an official exchange listing * Security is valued at its fair value under the direction of the Board of Directors
of the Company.
Other transferable securities and money market instruments The accompanying notes are an integral part of these financial statements.
Equities
UNITED STATES OF AMERICA
Penson Worldwide, Inc. ‘B" * uUsD 502,728 - -
Total Equities - -
Total Other transferable securities - -
and money market instruments
Total Investments 3,605,433,877 99.20
Forward Currency Exchange Contracts
Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 1,433,998 USD 1,530,646 01/07/2024  J.P.Morgan 3,660 -
EUR 2 usb 3 02/07/2024  J.P.Morgan - -
EUR 1,102,501 USD 1,178,680 31/07/2024  J.P.Morgan 2,601 -
GBP 551,216 usb 696,285 01/07/2024  J.P. Morgan 149 -
GBP 9 usb 11 02/07/2024  J.P. Morgan - -
usb 8,000 BRL 43,494 31/07/2024  J.P.Morgan 229 -
usb 27,875 CHF 25,000 01/07/2024  J.P. Morgan 65 -
usb 338,889 CHF 304,000 02/07/2024  J.P. Morgan 716 -
usb 1,407,516 EUR 1,313,578 02/07/2024  J.P.Morgan 2,053 -
usb 224,095 EUR 208,893 31/07/2024  J.P. Morgan 275 -
usb 111 GBP 88 01/07/2024  J.P.Morgan - -
usb 729,966 GBP 576,780 02/07/2024  J.P.Morgan 1,234 -
usb 89,910 GBP 71,108 31/07/2024  J.P. Morgan 54 -
Total Unrealised Gain on Forward 11,036 -
Currency Exchange Contracts
BRL 19,493,331 USD 3,571,384 31/07/2024  J.P.Morgan (88,591) -
CHF 8,545,085 USD 9,592,943 31/07/2024  J.P.Morgan (52,990) -
EUR 217,544 usb 233,174 02/07/2024  J.P. Morgan (412) -
EUR 412,442,758 USD 442,048,641 31/07/2024  JP.Morgan  (134,335) -
GBP 68,268 usb 86,294 01/07/2024  J.P. Morgan (41) -
GBP 341,985 usb 432,807 02/07/2024  J.P. Morgan (726) -
GBP 35,133,550 USD 44,573,058 31/07/2024  JP.Morgan  (175834)  (0.01)
usb 2,260,494 EUR 2,117,818 01/07/2024  J.P.Morgan (5,465) -
usb 888,520 EUR 831,094 31/07/2024  J.P.Morgan (1,961) -
usb 1,322,495 GBP 1,046,956 01/07/2024  J.P.Morgan (281) -
Total Unrealised Loss on Forward (460,636)  (0.01)
Currency Exchange Contracts
Net Unrealised Loss on Forward (449,600)  (0.01)
Currency Exchange Contracts
Cash 26,888,294 0.74
Other assets/(liabilities) 2,355,694 0.06
Total net assets 3,634,677,865 100.00
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INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares,
over the long term, through growth in the value of its
investments.

The fund is actively managed and invests mainly in
diversified portfolio of shares or related securities issued
by companies in the United States of America, selected by
T. Rowe Price’s team of global research analysts under the
supervision of the portfolio managers.

Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable Investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in the
relevant Sustainable Finance Disclosure Section of this
report. The fund invests primarily in equity and equity-
related securities. Types of securities may include common
shares and preferred shares. The fund may invest up to
20% of its net assets in American Depository Receipts
(ADRs) and Global Depository Receipts (GDRs).

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging and efficient
portfolio management. Any use of derivatives aims to be
consistent with the fund objectives and the environmental
and social characteristics described within the relevant
Sustainable Finance Disclosure Regulation section of this
report. For a summary of the main types of derivatives that
may be used within the fund and what they may be used
for, refer to the ‘Fund Derivatives Usage’ section of the
current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
CANADA
Agnico Eagle Mines Ltd. USD 14,350 954,132 0.07
Canadian National Railway Co. UsD 11,278 1,336,217 0.09
Descartes Systems Group, Inc. usDb 8,210 805,894 0.06
(The)
Shopify, Inc. ‘A usD 13,682 911,495 0.06
Suncor Energy, Inc. USD 17,018 646,514 0.05
Waste Connections, Inc. uUsb 10,790 1,899,687 0.14
West Fraser Timber Co. Ltd. usb 18,195 1,404,472 0.10
7,958,411 0.57
DENMARK
Novo Nordisk A/S, ADR usD 20,104 2,914,477 0.21
2,914,477 0.21
FRANCE
Sanofi SA, ADR usD 11,634 559,479 0.04
559,479 0.04
IRELAND
ICON plc uUsD 4,295 1,357,821 0.10
1,357,821 0.10
SWITZERLAND
TE Connectivity Ltd. usb 17,496 2,629,124 0.19
2,629,124 0.19
UNITED KINGDOM
Aptiv plc usD 6,476 448,074 0.03
AstraZeneca plc, ADR usb 39,860 3,129,409 0.23
3,577,483 0.26
UNITED STATES OF AMERICA
Abbott Laboratories uUsb 26,415 2,741,349 0.20
AbbVie, Inc. uUsD 46,975 7,954,277 0.58
Accenture plc ‘A’ uUsb 28,886 8,798,098 0.64
Adobe, Inc. usD 15,806 8,712,188 0.63
Advanced Micro Devices, Inc. UsD 21,015 3,432,800 0.25
Airbnb, Inc. ‘A uUsb 15,979 2,416,504 0.17
Allstate Corp. (The) uUsD 19,198 3,074,368 0.22
Ally Financial, Inc. uUsb 34,528 1,391,133 0.10
Alphabet, Inc. ‘A usD 140,352 25,830,382 1.87
Alphabet, Inc. ‘C’ uUsb 196,635 36,473,826 2.64
Amazon.com, Inc. uUsSD 294,259 58,142,636 4.20
Ameren Corp. USD 35,646 2,506,627 0.18
American Express Co. usD 22,532 5,218,411 0.38
American Homes 4 Rent, REIT ‘A’ uUsD 17,523 643,620 0.05
American International Group, Inc. uUsD 55,535 4,154,018 0.30
American Tower Corp., REIT UsD 18,220 3,566,201 0.26
Amgen, Inc. usD 20,359 6,401,888 0.46
Amphenol Corp. ‘A usD 55,979 3,817,768 0.28
Analog Devices, Inc. usD 10,059 2,311,659 0.17
Apollo Global Management, Inc. usb 9,923 1,176,769 0.09
Apple, Inc. usDb 463,165 99,270,154 7.18
Applied Materials, Inc. UsD 6,624 1,584,593 0.11
Ares Management Corp. ‘A USD 14,077 1,920,666 0.14
Arista Networks, Inc. uUsD 5,284 1,852,676 0.13
Atmos Energy Corp. usSD 10,936 1,268,795 0.09
Autodesk, Inc. usb 11,063 2,715,081 0.20
AutoZone, Inc. usD 740 2,181,831 0.16
AvalonBay Communities, Inc., REIT  USD 5,663 1,164,030 0.08
Axis Capital Holdings Ltd. usD 8,366 593,484 0.04
Ball Corp. usD 26,357 1,589,327 0.1
Bank of America Corp. usD 224,577 8,886,512 0.64
Bank of New York Mellon Corp. uUsbD 36,265 2,162,482 0.16
(The)
Bath & Body Works, Inc. usb 10,771 416,730 0.03
Becton Dickinson & Co. usb 14,902 3,456,072 0.25
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net

Investments Currency Value usb Assets Investments Currency Value usb Assets
Biogen, Inc. usD 7,313 1,710,438 0.12 EQT Corp. usD 24,966 925,739 0.07
BlackRock, Inc. UsSD 2,682 2,032,447 0.15 Equifax, Inc. uUsD 4,944 1,199,662 0.09
Blackstone, Inc. usD 10,067 1,260,086 0.09 Equinix, Inc., REIT usD 4,308 3,257,667 0.24
Booking Holdings, Inc. uUsb 1,219 4,891,689 0.35 Equitable Holdings, Inc. usb 23,204 949,044 0.07
Boston Scientific Corp. uUsD 37,722 2,895,163 0.21 Esab Corp. UsD 6,682 641,472 0.05
Bristol-Myers Squibb Co. usD 29,508 1,244,647 0.09 Essex Property Trust, Inc., REIT usD 6,389 1,743,494 0.13
Broadcom, Inc. usD 13,140 21,229,378 1.53 Exelon Corp. usD 16,168 558,119 0.04
Broadridge Financial Solutions, Inc. ~ USD 4,438 878,147 0.06 Extra Space Storage, Inc., REIT uUsD 1,973 307,768 0.02
Burlington Stores, Inc. uUsb 5472 1,304,470 0.09 Exxon Mobil Corp. usb 146,225 16,902,148 1.22
Cadence Design Systems, Inc. uUsD 10,928 3,385,932 0.24 FactSet Research Systems, Inc. usbD 763 314,654 0.02
Camden Property Trust, REIT uUsD 2,718 296,072 0.02 Fair Isaac Corp. UsSD 862 1,287,035 0.09
Cardinal Health, Inc. usbD 9,549 953,945 0.07 FedEx Corp. usD 9,097 2,709,723 0.20
Carrier Global Corp. usDb 35,319 2,263,595 0.16 Fifth Third Bancorp uUsb 57,308 2,064,234 0.15
Caterpillar, Inc. usD 5,302 1,762,650 0.13 First Solar, Inc. usD 1,974 478,261 0.03
Cboe Global Markets, Inc. usD 12,845 2,197,908 0.16 Fiserv, Inc. usD 39,293 5,835,403 0.42
CBRE Group, Inc. ‘A usD 7,399 659,547 0.05 Fortinet, Inc. usD 73,142 4,422,165 0.32
Cencora, Inc. usD 6,328 1,433,798 0.10 Gartner, Inc. usD 1,035 462,604 0.03
CenterPoint Energy, Inc. usD 68,071 2,092,503 0.15 GE Vernova, Inc. uUsb 24153 4,177,986 0.30
CF Industries Holdings, Inc. usD 19,959 1,490,937 0.11 Gen Digital, Inc. usD 115,412 2,854,139 0.21
Charles River Laboratories uUsD 1,657 343,844 0.02 General Electric Co. uUsD 48,100 7,734,480 0.56

International, Inc. General Motors Co. usD 14,644 678,749 0.05
Charles Schwab Corp. (The) usDb 77,366 5,704,195 0.41 Gilead Sciences, Inc. usD 16,823 1,154,899 0.08
Chesapeake Energy Corp. usb 6,127 506,090 0.04 Global Payments, Inc. usb 21,861 2,074,390 0.15
Chevron Corp. usb 43,479 6,830,116 0.49 Goldman Sachs Group, Inc. (The) usD 9,862 4,450,918 0.32
Chipotle Mexican Girill, Inc. ‘A usbD 79,650 4,997,241 0.36 Halliburton Co. uUsD 43,648 1,477,921 0.11
Chubb Ltd. usbD 27,208 6,992,456 0.51 Hartford Financial Services Group, ~ USD 40,478 4,094,754 0.30
Cigna Group (The) usD 14,386 4,746,229 0.34 Inc. (The)
Cintas Corp. usD 2,633 1,880,436 0.14 HCA Healthcare, Inc. usD 1,649 549,298 0.04
Cisco Systems, Inc. usb 89,236 4,241,387 0.31 Hess Corp. usDb 4,100 608,686 0.04
Citigroup, Inc. usD 101,416 6,304,019 0.46 Hilton Worldwide Holdings, Inc. usD 10,329 2,234,163 0.16
Coca-Cola Co. (The) usD 140,818 8,972,923 0.65 Hologic, Inc. usD 22,941 1,708,646 0.12
Colgate-Palmolive Co. usD 46,847 4,579,294 0.33 Home Depot, Inc. (The) usD 33,954 11,595,631 0.84
Comcast Corp. ‘A UsbD 149,448 5,810,538 0.42 Howmet Aerospace, Inc. uUsD 22,023 1,754,793 0.13
ConocoPhillips usD 61,226 7,009,765 0.51 Hubbell, Inc. ‘B’ usD 4,732 1,780,226 0.13
Constellation Brands, Inc. ‘A’ usb 9,144 2,332,726 0.17 Humana, Inc. usb 3,385 1,268,850 0.09
Constellation Energy Corp. UsD 12,505 2,566,151 0.19 Huntington Bancshares, Inc. uUsD 153,517 1,985,742 0.14
Copart, Inc. usD 32,592 1,792,234 0.13 IDEX Corp. usD 4,632 937,586 0.07
Corebridge Financial, Inc. UsD 71,419 2,101,147 0.15 IDEXX Laboratories, Inc. USD 1,624 795,338 0.06
Corpay, Inc. USD 9,997 2,683,895 0.19 Ingersoll Rand, Inc. usD 20,336 1,852,610 0.13
CosStar Group, Inc. uUsD 9,182 677,264 0.05 Intercontinental Exchange, Inc. usD 21,928 3,016,854 0.22
Costco Wholesale Corp. uUsD 13,437 11,478,020 0.83 International Business Machines usbD 14,883 2,550,500 0.18
Crowdstrike Holdings, Inc. ‘A’ usD 5,096 1,991,466 0.14 Corp.
CSX Corp. usb 123,336 4,086,738 0.30 Intuit, Inc. UsD 6,761 4,413,108 0.32
CubeSmart, REIT USD 14,051 632,576 0.05 Intuitive Surgical, Inc. usb 14,943 6,635,887 0.48
Cummins, Inc. usD 13,752 3,883,977 0.28 IQVIA Holdings, Inc. usD 1,616 344,854 0.02
CVS Health Corp. usbD 8,163 479,331 0.03 JB Hunt Transport Services, Inc. uUsbD 4,601 735,056 0.05
Danaher Corp. uUsD 24,820 6,241,237 0.45 Johnson & Johnson UsSD 59,468 8,682,328 0.63
Deere & Co. usD 7,839 2,970,589 0.21 Johnson Controls International plc UsD 18,681 1,252,374 0.09
Devon Energy Corp. UsD 20,801 983,055 0.07 JPMorgan Chase & Co. USD 85,070 17,010,597 1.23
Dexcom, Inc. usD 23,765 2,694,238 0.19 Kenvue, Inc. usD 150,565 2,771,149 0.20
Diamondback Energy, Inc. uUsD 8,732 1,753,124 0.13 Keurig Dr Pepper, Inc. usD 97,963 3,282,740 0.24
Discover Financial Services usD 11,320 1,439,791 0.10 Keysight Technologies, Inc. usb 16,648 2,285,604 0.17
Dollar General Corp. usD 17,391 2,281,873 0.17 Kimberly-Clark Corp. usb 5337 741,469 0.05
Dominion Energy, Inc. usD 35,339 1,741,506 0.13 Kimco Realty Corp., REIT usD 32916 630,671 0.05
Domino’s Pizza, Inc. uUsD 3,874 2,011,574 0.15 Kinder Morgan, Inc. UsD 85,581 1,691,936 0.12
Dover Corp. usD 7,947 1,437,215 0.10 KKR & Co., Inc. usD 24,652 2,633,080 0.19
Dynatrace, Inc. usD 20,774 924,651 0.07 KLA Corp. usb 8,297 6,927,746 0.50
East West Bancorp, Inc. usD 9,142 660,967 0.05 Kraft Heinz Co. (The) usb 15,114 486,973 0.04
Edwards Lifesciences Corp. usD 36,584 3,402,312 0.25 Lam Research Corp. usb 8,305 8,972,556 0.65
Elanco Animal Health, Inc. usD 86,050 1,272,680 0.09 Lattice Semiconductor Corp. usb 9481 548,950 0.04
Elevance Health, Inc. usb 10,676 5,696,714 0.41 Linde plc usb 21,776 9,584,598 0.69
Eli Lilly & Co. usD 30,744 27,984,419 2.02 Lowe’s Cos,, Inc. uUsbD 16,179 3,550,158 0.26
Emerson Electric Co. UsD 8,634 946,632 0.07 LPL Financial Holdings, Inc. uUsD 2,397 663,394 0.05
Entegris, Inc. UsD 17,197 2,348,766 0.17 Marathon Petroleum Corp. usb 21,250 3,676,887 0.27
EOG Resources, Inc. usD 24,174 3,036,980 0.22 Marriott International, Inc. ‘A’ USD 10,425 2,539,009 0.18
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net

Investments Currency Value usb Assets Investments Currency Value usb Assets
Marsh & McLennan Cos., Inc. usD 18,486 3,900,916 0.28 Southern Co. (The) usD 36,894 2,870,353 0.21
Mastercard, Inc. ‘A usD 28,192 12,561,791 0.91 Southwest Airlines Co. usD 28,080 793,260 0.06
McDonald’s Corp. usb 27,100 6,992,884 0.51 Stanley Black & Decker, Inc. usb 43,145 3,494,745 0.25
McKesson Corp. uUsD 5,403 3,174,641 0.23 Starbucks Corp. usD 9,643 750,515 0.05
Medtronic plc usD 20,556 1,614,263 0.12 Steel Dynamics, Inc. usD 14,983 1,928,612 0.14
Merck & Co., Inc. usD 70,855 9,209,733 0.67 Stryker Corp. usD 14,307 4,849,787 0.35
Meta Platforms, Inc. ‘A usD 69,996 36,237,629 2.62 Sun Communities, Inc., REIT usD 8,106 973,855 0.07
MetLife, Inc. USD 45,752 3,240,614 0.23 Synopsys, Inc. uUsD 8,867 5,315,367 0.38
Mettler-Toledo International, Inc. uUsb 1,059 1,508,418 0.11 Sysco Corp. usb 9,363 673,855 0.05
Microchip Technology, Inc. uUsD 14,788 1,354,285 0.10 Targa Resources Corp. uUsbD 14,103 1,814,915 0.13
Micron Technology, Inc. usbD 43,996 5,894,144 0.43 Target Corp. UsD 16,448 2,438,745 0.18
Microsoft Corp. uUsD 235,530 106,907,067 7.73 Teledyne Technologies, Inc. usD 4,760 1,842,786 0.13
Moderna, Inc. UsSD 3,096 375,854 0.03 Tenet Healthcare Corp. USD 15,269 2,066,506 0.15
Molina Healthcare, Inc. usb 5136 1,531,658 0.11 Teradyne, Inc. uUsb 11,366 1,704,900 0.12
Mondelez International, Inc. ‘A’ UsD 39,985 2,634,612 0.19 Tesla, Inc. UsD 86,138 17,405,044 1.26
Monolithic Power Systems, Inc. uUsD 2,316 1,914,290 0.14 Texas Instruments, Inc. uUsD 14,894 2,930,692 0.21
Monster Beverage Corp. usbD 20,015 1,000,750 0.07 Thermo Fisher Scientific, Inc. usbD 15,751 8,711,248 0.63
Moody’s Corp. usD 5,656 2,384,456 0.17 TJX Cos., Inc. (The) usD 28,591 3,154,159 0.23
Morgan Stanley usD 42,360 4,080,115 0.30 T-Mobile US, Inc. usD 61,210 10,888,035 0.79
Mosaic Co. (The) uUsb 34,651 1,013,195 0.07 Tradeweb Markets, Inc. ‘A uUsb 15,882 1,685,239 0.12
MSCI, Inc. ‘A usD 1,011 495,390 0.04 Trane Technologies plc usD 5,455 1,825,652 0.13
Netflix, Inc. usD 19,874 13,578,910 0.98 TransDigm Group, Inc. usD 2,754 3,568,385 0.26
NextEra Energy, Inc. usb 93,072 6,795,187 0.49 Travelers Cos., Inc. (The) USD 5,396 1,096,683 0.08
NIKE, Inc. ‘B’ USD 42,854 3,297,187 0.24 Truist Financial Corp. uUshD 14,623 558,891 0.04
NiSource, Inc. usb 56,892 1,635,076 0.12 Tyson Foods, Inc. ‘A usb 9,004 508,096 0.04
Norwegian Cruise Line Holdings UsD 34,328 642,963 0.05 Uber Technologies, Inc. uUsD 85,413 6,179,631 0.45

Ltd. Ulta Beauty, Inc. usD 1,608 614,996 0.04
NVIDIA Corp. usb 816,383 103,003,043 7.45 United Airlines Holdings, Inc. usb 13,284 642414 0.05
NVR, Inc. usb 422 3,263,191 0.24 UnitedHealth Group, Inc. usD 31,217 15,473,955 1.12
Old Dominion Freight Line, Inc. UsD 25,023 4,407,551 0.32 Valero Energy Corp. UsD 7,294 1,123,932 0.08
Oracle Corp. usb 39,365 5,564,636 0.40 Veralto Corp. usD 2,555 249,445 0.02
O'Reilly Automotive, Inc. usb 2,401 2,552,599 0.18 Verisk Analytics, Inc. ‘A usD 6,795 1,843,551 0.13
Packaging Corp. of America usb 7,835 1,437,722 0.10 Verizon Communications, Inc. usD 31,274 1,290,052 0.09
Palo Alto Networks, Inc. usb 4,309 1,478,073 0.1 Vertex Pharmaceuticals, Inc. usD 10,604 5,021,418 0.36
PepsiCo, Inc. usb 41,169 6,794,120 0.49 Vertiv Holdings Co. ‘A usD 6,875 606,513 0.04
Pfizer, Inc. usD 52,064 1,451,024 0.10 Viatris, Inc. usD 148,523 1,568,403 0.11
PG&E Corp. usb 244,749 4,253,738 0.31 Visa, Inc. ‘A usD 59,801 16,016,502 1.16
Phillips 66 usb 6,456 901,774 0.07 Voya Financial, Inc. usD 32,836 2,340,550 0.17
PNC Financial Services Group, Inc. ~ USD 7,120 1,093,917 0.08 Vulcan Materials Co. UsD 7,130 1,787,634 0.13

(The) Walmart, Inc. usD 137,429 9,335,552 0.68
Popular, Inc. usb 5,099 445551 0.03 Walt Disney Co. (The) UsD 29,420 2,999,663 0.22
PPL Corp. usD 12,397 343,273 0.02 Waste Management, Inc. UsD 4671 991,560 0.07
Procter & Gamble Co. (The) USD 69,903 11,629,762 0.84 Wells Fargo & Co. usD 107,177 6,267,711 0.45
Prologis, Inc., REIT uspb 32,820 3,632,518 0.26 Welltower, Inc., REIT usD 23,036 2,389,524 0.17
Public Storage, REIT usb 5871 1,684,155 0.12 Western Alliance Bancorp usD 9,531 588,253 0.04
Pure Storage, Inc. ‘A usD 14,939 980,745 0.07 Western Digital Corp. usD 19,867 1,529,163 0.11
QUALCOMM, Inc. usb 48,838 9,876,509 0.71 Weyerhaeuser Co., REIT usD 12,409 349,996 0.03
Regency Centers Corp., REIT USD 9,554 590,915 0.04 Wingstop, Inc. usD 3,358 1,438,869 0.10
Regeneron Pharmaceuticals, Inc. uUsD 3,225 3,383,122 0.24 Workday, Inc. ‘A’ usD 2,089 464,761 0.03
RenaissanceRe Holdings Ltd. uUsD 10,792 2,428,200 0.18 Xcel Energy, Inc. USsD 42,385 2,266,750 0.16
Repligen Corp. usb 9,287 1,175,084 0.09 Xylem, Inc. usD 1,000 137,350 0.01
Republic Services, Inc. ‘A usD 3,051 594,426 0.04 Zebra Technologies Corp. ‘A usb 6,474 2,012,896 0.15
Rexford Industrial Realty, Inc., REIT  USD 45,670 2,008,110 0.15 Zimmer Biomet Holdings, Inc. usD 28,350 3,056,130 0.22
Rivian Automotive, Inc. ‘A’ USD 43,919 631,555 0.05 Zoetis, Inc. ‘A usD 9,397 1,651,147 0.12
Rockwell Automation, Inc. usbD 10,838 2,964,410 0.21 1,360,544,933 98.37
Roper Technologies, Inc. uUsD 5,688 3,220,773 0.23 Total Equities 1,379,541,728 99.74
Ross Stores, Inc. usb 19,939 2,912,889 0.21 Total Transferable securities 1,379,541,728  99.74
Royal Caribbean Cruises Ltd. UsSD 12,036 1,943,453 0.14 and money market instruments
RPM International, Inc. uUsbD 5,435 583,936 0.04 admitted to an official exchange listing
S&P Global, Inc. uUsD 8,666 3,850,737 0.28 Total Investments 1,379,541,728 99.74
Saia, Inc. usD 3,134 1,474,359 0.11
Salesforce, Inc. UsD 44,379 11,408,510 0.82
Schlumberger NV usD 66,717 3,136,366 0.23
ServiceNow, Inc. usD 1,232 957,116 0.07
Sherwin-Williams Co. (The) usD 8,710 2,588,960 0.19
Simon Property Group, Inc., REIT usb 4,364 654,905 0.05
SiteOne Landscape Supply, Inc. uUsD 3,716 458,369 0.03
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US Structured Research Equity Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Forward Currency Exchange Contracts

Unrealised
Currency Amount Currency Amount  Maturity Gain/(Loss) % of Net
Purchased Purchased Sold Sold Date  Counterparty USD  Assets
EUR 139 usb 149 01/07/2024  J.P. Morgan - -
EUR 104,733 usb 111,870 02/07/2024  J.P. Morgan 188 -
EUR 49,808,583 USD 53,351,284 02/08/2024 HSBC 21,792 -
GBP 13,791 usb 17,401 01/07/2024  J.P. Morgan 23 -
usb 1,492 EUR 1,377 02/07/2024 Barclays 19 -
usb 684,908 EUR 637,860 02/07/2024  J.P.Morgan 2,430 -
usb 208,493 GBP 164,661 02/07/2024  J.P.Morgan 453 -
Total Unrealised Gain on Forward 24,905 -
Currency Exchange Contracts
EUR 928,493 USD 1,002,180 02/07/2024  J.P.Morgan (8,739) -
EUR 47,356,090 USD 51,473,371 02/07/2024 Standard ~ (804,723)  (0.06)
Chartered
EUR 1,709,000 USD 1,852,305 02/07/2024 UBS (23,760) -
EUR 509,979 usb 547,520 02/08/2024  J.P. Morgan (1,045) -
GBP 1,703,346 USD 2,153,576 01/07/2024  J.P.Morgan (1,483) -
usb 117,641 EUR 110,181 01/07/2024  J.P. Morgan (247) -
usb 53,273,677 EUR 49,808,583 02/07/2024 HSBC (19,017) -
usb 17,314 EUR 109,869 02/07/2024  J.P. Morgan (240) -
Total Unrealised Loss on Forward (859,254)  (0.06)
Currency Exchange Contracts
Net Unrealised Loss on Forward (834,349)  (0.06)
Currency Exchange Contracts
Cash 6,286,364 0.45
Other assets/(liabilities) (2,681,178)  (0.19)
Total net assets 1,383,146,914 100.00
Geographic Allocation of Portfolio
% of Net
Assets
United States of America 98.37
Canada 0.57
United Kingdom 0.26
Denmark 0.21
Switzerland 0.19
Ireland 0.10
France 0.04
Total Investments 99.74
Cash and Other assets/(liabilities) 0.26
Total 100.00

The accompanying notes are an integral part of these financial statements.
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Global Allocation Extended Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares,
over the long term, through both growth in the value of, and
income from, its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of bonds, shares and other investments,
from issuers around the world, including emerging markets.
Effective 1 July 2024, although the fund does not have
sustainable investment as an objective, the promotion
of environmental and social characteristics is achieved
through the fund’s commitment to maintain at least
10% of the value of its portfolio invested in Sustainable
Investments. The investment manager implements the
following investment strategies: sustainable investment
exposure and active ownership. Details of how
environmental and social characteristics are promoted
are further explained in the fund’s Sustainable Finance
Disclosure Regulation section of this report.

The fund invests primarily in equity and equity related
securities of companies including American Depository
Receipts (ADRs), European Depository Receipts (EDRs)
and Global Depository Receipts (GDRs), as well as a wide
range of debt securities of issuers across sectors and
credit quality. Portfolio debt securities can include fixed
and floating rate bonds, convertible bonds (including, to
a limited extent, contingent convertible bonds), warrants
and other transferable debt securities of any type, including
high yield securities and, to a limit of 10%, distressed and
defaulted bonds. The fund may also make investments in
collective investment schemes that pursue absolute return
strategies and seek to generate returns that are positive
in all market conditions and demonstrate a low correlation
with equity and bond markets. The fund may invest up to
20% of net assets in asset-backed securities (ABS) and
mortgage-backed securities (MBS), and more than 10% of
net assets in other collective investment schemes.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

Until 1 July 2024, the investments underlying this fund do
not take into account the EU criteria for environmentally
sustainable economic activities.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. The fund may
also use derivatives to create synthetic short positions in
currencies, debt securities and equities. From 1 July 2024,
any use of derivatives aims to be consistent with the fund
objectives and the environmental and social characteristics
described within the fund’s Sustainable Finance Disclosure
Regulation section of this report. For a summary of the

main types of derivatives that may be used within the
fund and what they may be used for, refer to the ‘Fund
Derivatives Usage’ section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market

Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Equities
ARGENTINA
Arcos Dorados Holdings, Inc. ‘A USD 1,600 14,496 0.02
Globant SA usDb 111 19,979 0.03
MercadoLibre, Inc. usDb 62 103,109 0.14
Tenaris SA, ADR usD 150 4,578 -

142,162 0.19

AUSTRALIA
ANZ Group Holdings Ltd. AUD 1,575 29,644 0.04
APA Group AUD 427 2,276 -
ASX Ltd. AUD 146 5,839 0.01
Bellevue Gold Ltd. AUD 4,583 5,502 0.01
BlueScope Steel Ltd. AUD 548 7,454 0.01
Brambles Ltd. AUD 1,093 10,581 0.01
Capricorn Metals Ltd. AUD 2,334 7477 0.01
CAR Group Ltd. AUD 275 6,463 0.01
Cochlear Ltd. AUD 46 10,174 0.01
Coles Group Ltd. AUD 455 5,161 0.01
Commonwealth Bank of Australia AUD 927 78,629 0.11
Computershare Ltd. AUD 603 10,557 0.01
CSL Ltd. AUD 291 57,265 0.08
Domino’s Pizza Enterprises Ltd. AUD 418 10,014 0.01
Emerald Resources NL AUD 4,989 11,811 0.02
Fortescue Ltd. AUD 3,884 55,382 0.08
Goodman Group, REIT AUD 3,157 73,168 0.10
Insurance Australia Group Ltd. AUD 2,881 13,687 0.02
James Hardie Industries plc, CDI AUD 293 9,222 0.01
Macquarie Group Ltd. AUD 218 29,735 0.04
Mirvac Group, REIT AUD 2,326 2,908 -
National Australia Bank Ltd. AUD 2,057 49,578 0.07
Northern Star Resources Ltd. AUD 3,312 28,924 0.04
Orica Ltd. AUD Y4kl 8,461 0.01
Origin Energy Ltd. AUD 1,274 9,227 0.01
Pilbara Minerals Ltd. AUD 2,345 4,808 0.01
Predictive Discovery Ltd. AUD 18,433 2,150 -
Qantas Airways Ltd. AUD 295 1,150 -
QBE Insurance Group Ltd. AUD 1,013 11,723 0.02
Red 5 Ltd. AUD 15,569 3,761 0.01
Rio Tinto Ltd. AUD 776 61,496 0.08
Santos Ltd. AUD 1,919 9,781 0.01
Scentre Group, REIT AUD 15,924 33,100 0.05
SEEK Ltd. AUD 325 4,636 0.01
Sonic Healthcare Ltd. AUD 317 5,556 0.01
South32 Ltd. AUD 7,205 17,557 0.02
Stockland, REIT AUD 1,406 3,909 0.01
Suncorp Group Ltd. AUD 398 4,611 0.01
Telstra Group Ltd. AUD 1,274 3,074 -
Transurban Group AUD 1,980 16,368 0.02
Treasury Wine Estates Ltd. AUD 908 7,531 0.01
Wesfarmers Ltd. AUD 656 28,483 0.04
Westpac Banking Corp. AUD 2,351 42,636 0.06
WiseTech Global Ltd. AUD 55 3,681 0.01
Woodside Energy Group Ltd. AUD 1,238 23,309 0.03
Woolworths Group Ltd. AUD 789 17,741 0.02

846,200 1.16
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Global Allocation Extended Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
AUSTRIA First Quantum Minerals Ltd. CAD 1,252 17,467 0.02
BAWAG Group AG, Reg. S EUR 1,197 75,563 0.10 Foran Mining Corp. CAD 1,456 4,071 0.01
OMV AG EUR 151 6,556 0.01 Fortis, Inc. CAD 273 10,599 0.01
82,119 0.1 G Mining Ventures Corp. CAD 3,354 5,803 0.01
BAHRAIN Great-West Lifeco, Inc. CAD 273 7,928 0.01
Aluminium Bahrain BSC BHD 1,245 3,930 0.01 Hydro One Ltd., Reg. S CAD 325 9,457 0.01
3,930 0.01 Imperial Oil Ltd. CAD 83 5711 0.01
BELGIUM Intact Financial Corp. CAD 126 21,246 0.03
Warehouses De Pauw CVA, REIT EUR 617 16,689 0.02 Ivanhoe Mines Ltd. ‘A’ CAD 2,520 32,857 0.04
16,689 0.02 Karora Resources, Inc. CAD 275 1,213 -
BRAZIL Kinross Gold Corp. USD 731 6,104 0.01
B3 SA - Brasil Bolsa Balcao BRL 19,264 35,126 0.05 Kinross Gold Corp. CAD 1,526 12,750 0.02
Hypera SA BRL 4,010 20,872 0.03 Loblaw Cos. Ltd. CAD 116 13,518 0.02
Itau Unibanco Holding SA, ADR UsD 7,300 42,158 0.06 Lundin Gold, Inc. CAD 512 7,631 0.01
Preference Magna International, Inc. CAD 231 9,599 0.01
Klabin SA Preference BRL 1 1 - Manulife Financial Corp. CAD 857 22,823 0.03
Klabin SA BRL 6,449 24,432 0.04 MEG Energy Corp. CAD 199 4,235 0.01
Localiza Rent a Car SA Rights BRL 90 130 - National Bank of Canada CAD 326 26,010 0.04
06/08/2024 New Gold, Inc. CAD 787 1,568 -
Localiza Rent a Car SA BRL 8,925 66,504 0.09 NGEx Minerals Ltd. CAD 628 3,727 —
Petroleo Brasileiro SA, ADR usbD 2,700 38,907 0.05 Nutrien Ltd. CAD 370 19,027 0.03
Raia Drogasil SA BRL 12,889 59,506 0.08 Osisko Gold Royalties Ltd. CAD 690 10,840 0.01
WEG SA BRL 3,982 29,807 0.04 Osisko Mining, Inc. CAD 3,776 7,953 0.01
317,443 0.44 Parkland Corp. CAD 244 6,876 0.01
CANADA Pembina Pipeline Corp. CAD 303 11,255 0.02
Agnico Eagle Mines Ltd. CAD 748 49,725 0.07 Power Corp. of Canada CAD 288 8,034 0.01
Agnico Eagle Mines Ltd. uUsD 96 6,383 0.01 Quebecor, Inc. ‘B’ CAD 311 6,589 0.01
Air Canada CAD 332 4,321 0.01 Restaurant Brands International, CAD 126 8,790 0.01
Alamos Gold, Inc. ‘A uUsD 462 7,341 0.01 Inc.
Alamos Gold, Inc. ‘A CAD 960 15,250 0.02 Royal Bank of Canada CAD 902 95,685 0.13
Alimentation Couche-Tard, Inc. CAD 586 33,095 0.05 Shopify, Inc. ‘A’ CAD 686 45,718 0.06
AltaGas Ltd. CAD 279 6,263 0.01 Shopify, Inc. ‘A uUsD 1,054 70,217 0.10
Aya Gold & Silver, Inc. CAD A477 4,847 0.01 Skeena Resources Ltd. CAD 786 4,057 0.01
Bank of Montreal CAD 404 33,852 0.05 Snowline Gold Corp. CAD 637 2,511 -
Bank of Nova Scotia (The) CAD 651 29,803 0.04 StorageVault Canada, Inc. CAD 2,344 7,906 0.01
Boardwalk Real Estate Investment ~ CAD 240 12,277 0.02 Sun Life Financial, Inc. CAD 344 16,924 0.02
Trust Suncor Energy, Inc. CAD 1,524 57,876 0.08
Brookfield Asset Management Ltd. CAD 210 8,053 0.01 Suncor Energy, Inc. usD 2,596 98,622 0.13
A TC Energy Corp. usD 12 449 -
BRP, Inc. CAD 13 7174 0.01 Teck Resources Ltd. ‘B’ CAD 358 17,393 0.2
CAE, Inc. CAD 387 7247 0.01 Teck Resources Ltd. ‘B’ USD 555 26973  0.04
Cameco Corp. usD 326 16,678 0.02 Thomson Reuters Corp. CAD 83 14,081 0.02
Cameco Corp. CAD 317 16,220 0.02 Toronto-Dominion Bank (The) CAD 92 52,791 0.07
ngla_lc_lian Apartment Properties CAD 419 13,615 0.02 Tourmaline Oil Corp. CAD 267 12,157 0.02
anadian Imperial Bank of CAD 468 22,385 0.03 w::gigzg?rl&'\é“eﬁeé;t&d_ gﬁg 1;% :;ggg 885
ommerce ;
Canadian National Railway Co. CAD 408 48294  0.07 Wheaton Precious Metals Corp. usb 403 21,403 003
; Wheaton Precious Metals Corp. CAD 1,062 56,442 0.08
Canadian Natural Resources Ltd. CAD 2,218 79,082 0.11 WSP Global. Inc CAD 08 15.340 0.02
Canadian Pacific Kansas City Ltd. CAD 594 47,271 0.06 S 1 714’978 2'35
Canadian Tire Corp. Ltd. ‘A CAD 81 8,019 0.01 CHILE — .
geGrlml‘;“Cs Energy, Inc. gﬁg 422 2:;33 8:81 Antofagasta plc GBP 189 5046 001
Champion Iron Ltd. CAD 229 984 - CHINA S0 el
cliaiplomlmlb; LUl hl20 abile i) Alibaba Group Holding Ltd,, ADR __ USD 762 54917 0.07
Colliers International Group, Inc. UsD 84 9,410 0.01 ) .
; China Honggiao Group Ltd. HKD 2,000 3,023 -
Constellation Software, Inc. CAD 15 43,022 0.06 “wn
Descartes Systems Group, Inc. CAD 154 15,105 0.02 ChOBIC eIyl HKD 3,000 2,740 =
(The) ’ ’ E‘aA’stroc Beverage Group Co. Ltd. CNY 300 8,909 0.01
Dollarama, Inc. CAD 134 12,295 0.02
Element Fleet Management Corp.  CAD 540 9812 001 Fliyae Slass Industry Group Ga. | CNY R
E:E:gg: :22 8’3*3 1’2?2 ‘2‘?-%‘; g'gg Hangcha Group Co. Ltd. ‘A CNY 8540 23080  0.03
ERO Copper Corp. CAD 930 20599 0.03 Jﬁr;?gglgl'néematlonal Holdings HKD 17,000 8,806 0.01
Fairfax Financial Holdings Ltd. CAD 15 17,106 0.02 KE Holdings, Inc., ADR usD 2,945 42,202 0.06
Hlo Corz Co e T Kweichow Moutai Co. Ltd. CNH 100 20,144 003
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SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
Legend Biotech Corp., ADR usD 605 26,578 0.04 INDIA
Meituan, Reg. S ‘B’ HKD 3,900 55,315 0.08 Asian Paints Ltd. INR 1,066 37,283 0.05
NetEase, Inc., ADR usb 469 44,564 0.06 Axis Bank Ltd. INR 2,406 36,485 0.05
New Oriental Education & UsD 540 41,980 0.06 HDFC Asset Management Co. Ltd., INR 721 34,521 0.05
Technology Group, Inc., ADR Reg. S
Nongfu Spring Co. Ltd., Reg. S'H'  HKD 4,000 18,961 0.03 HDFC Bank Ltd. INR 2,820 56,905 0.08
PDD Holdings, Inc., ADR usb 581 76,738 0.10 HDFC Life Insurance Co. Ltd., Reg. S INR 6,815 48,619 0.07
Shenzhen Mindray Bio-Medical CNY 700 28,012 0.04 Hindustan Unilever Ltd. INR 1,131 33,532 0.05
Electronics Co. Ltd. ‘A ICICI Bank Ltd. INR 5417 77,884 0.11
Tencent Holdings Ltd. HKD 4,600 218,492 0.30 Infosys Ltd. INR 4,428 83,181 0.11
Yifeng Pharmacy Chain Co. Ltd. CNH 14,928 50,330 0.07 Jio Financial Services Ltd. INR 2,873 12,330 0.02
Yum China Holdings, Inc. usb 4,484 140,125 0.19 JSW Steel Ltd. INR 319 3,562 0.01
Zhongsheng Group Holdings Ltd. HKD 14,500 21,149 0.03 Kotak Mahindra Bank Ltd. INR 4,714 101,827 0.14
ZTO Express Cayman, Inc., ADR uUsb 2,495 52,046 0.07 Larsen & Toubro Ltd. INR 763 32,453 0.04
979,651 1.34 Nexus Select Trust, REIT INR 4,956 8,350 0.01
DENMARK Reliance Industries Ltd. INR 4125 154,782 0.21
Coloplast A/S ‘B’ DKK 399 47,903 0.06 Tata Consultancy Services Ltd. INR 591 27,655 0.04
Novo Nordisk A/S ‘B’ DKK 2,562 371,324 0.51 Tata Steel Ltd. INR 4,549 9,488 0.01
419,227 0.57 Titan Co. Ltd. INR 591 24,117 0.03
FINLAND Voltas Ltd. INR 526 9,283 0.01
Elisa OYJ EUR 1,315 60,162 0.08 792,257 1.09
Sampo OYJ ‘A EUR 2,105 90,090 0.13 INDONESIA
Valmet OYJ EUR 2,324 66,640 0.09 Amman Mineral Internasional PT IDR 5,200 3,492 0.01
216,892 0.30 Bank Central Asia Tbk. PT IDR 134,300 81,335 0.11
FRANCE Bank Mandiri Persero Tbk. PT IDR 79,500 29,820 0.04
Air Liquide SA EUR 72 12,414 0.02 Sumber Alfaria Trijaya Tbk. PT IDR 122,200 20,528 0.03
ArcelorMittal SA EUR 333 7,621 0.01 135,175 0.19
Edenred SE EUR 1,116 47,619 0.06 ITALY
EssilorLuxottica SA EUR 401 86,067 0.12 De’ Longhi SpA EUR 1,287 40,402 0.06
Euronext NV, Reg. S EUR 877 81,261 0.1 Intesa Sanpaolo SpA EUR 25,350 94,158 0.13
Gecina SA, REIT EUR 130 12,115 0.02 PRADA SpA HKD 7,100 53,040 0.07
LVMH Moet Hennessy Louis Vuitton EUR 210 160,338 0.22 Prysmian SpA EUR 865 53,476 0.07
SE 241,076 0.33
Sartorius Stedim Biotech EUR 250 41,180 0.06 JAPAN
Schneider Electric SE EUR 23 5,509 0.01 Aiful Corp. JPY 17,100 40,708 0.06
SPIE SA EUR 1,426 51,631 0.07 ARE Holdings, Inc. JPY 100 1,310 -
TotalEnergies SE, ADR usb 2,162 143,838 0.20 Chugai Pharmaceutical Co. Ltd. JPY 800 28,615 0.04
TotalEnergies SE EUR 2,900 192,998 0.26 Comforia Residential REIT, Inc. JPY 7 13,876 0.02
Verallia SA, Reg. S EUR 1,424 51,467 0.07 Daiei Kankyo Co. Ltd. JPY 1,400 23,887 0.03
894,058 1.23 Daiichi Sankyo Co. Ltd. JPY 1,400 48,463 0.07
GERMANY Daiwabo Holdings Co. Ltd. JPY 1,000 17,988 0.03
Allianz SE EUR 452 125547 0.17 Dexerials Corp. JPY 300 14,010 0.02
BASF SE EUR 77 3,724 - Disco Corp. JPY 100 38,417 0.05
Daimler Truck Holding AG EUR 1,763 69,869 0.10 Eiken Chemical Co. Ltd. JPY 900 12,602 0.02
Deutsche Telekom AG EUR 5,528 138,758 0.19 Fuso Chemical Co. Ltd. JPY 400 10,248 0.01
Infineon Technologies AG EUR 2,106 77,751 0.11 Hamamatsu Photonics KK JPY 700 18,848 0.03
LEG Immobilien SE EUR 315 25,871 0.03 Hanwa Co. Ltd. JPY 1,000 38,490 0.05
Merck KGaA EUR 413 68,117 0.09 Hikari Tsushin, Inc. JPY 200 37,531 0.05
Puma SE EUR 1,243 57,148 0.08 Hitachi Ltd. JPY 4500 101,557 0.14
SAP SE EUR 1,139 231,426 0.32 Horiba Ltd. JPY 400 32,561 0.05
Scout24 SE, Reg. S EUR 893 68,268 0.09 Idec Corp. JPY 800 14,767 0.02
Siemens AG EUR 1,952 363,699 0.50 Inpex Corp. JPY 5,600 82,800 0.11
Symrise AG ‘A EUR 510 62,425 0.09 Invincible Investment Corp., REIT JPY 49 19,958 0.03
1,292,603 1.77 ITOCHU Corp. JPY 2900 142,549 0.20
HONG KONG Japan Metropolitan Fund JPY 9 5,079 0.01
AIA Group Ltd. HKD 14,800 100,095 0.14 Investment, REIT
Budweiser Brewing Co. APAC Ltd.,  HKD 15,800 18,586 0.02 JFE Holdings, Inc. JPY 300 4,339 0.01
Reg. S Kao Corp. JPY 800 32,574 0.05
HKT Trust & HKT Ltd. ‘SS’ HKD 84,000 94,212 0.13 Keyence Corp. JPY 200 88,199 0.12
Kerry Properties Ltd. HKD 3,000 5,213 0.01 Konica Minolta, Inc. JPY 5,200 14,476 0.02
Sun Hung Kai Properties Ltd., ADR  USD 2,713 23,522 0.03 Kyoritsu Maintenance Co. Ltd. JPY 200 3,749 0.01
Wharf Real Estate Investment Co. HKD 8,000 21,186 0.03 METAWATER Co. Ltd. JPY 1,200 14,623 0.02
Ltd. Mitsubishi Electric Corp. JPY 2200 35364 0.05
262,814 0.36 Mitsubishi Estate Co. Ltd. JPY 6200 97,859 0.13
HUNGARY Mitsubishi UFJ Financial Group, Inc. ~ JPY 10,500 113,232 0.16
OTP Bank Nyrt. HUF 869 42,983 0.06 Mitsui Chemicals, Inc. JPY 600 16,651 0.02
42,983 0.06 Mitsui Fudosan Co. Ltd. JPY 4100 37,745 0.05
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Mitsui Fudosan Logistics Park, Inc., JPY 3 8,118 0.01 Heineken NV EUR 860 83,219 0.11
REIT ING Groep NV EUR 6,311 107,499 0.15
Miura Co. Ltd. JPY 2,300 46,824 0.06 NXP Semiconductors NV uUsD 330 89,285 0.12
Modec, Inc. JPY 900 16,310 0.02 Prosus NV EUR 1,152 40,983 0.06
Murata Manufacturing Co. Ltd. JPY 1,500 31,160 0.04 Universal Music Group NV EUR 2,252 67,515 0.09
Nakanishi, Inc. JPY 800 12,726 0.02 1,007,644 1.38
Nextage Co. Ltd. JPY 2,300 34,485 0.05 NEW ZEALAND
Nifco, Inc. JPY 400 9,594 0.01 Xero Ltd. AUD 119 10,844 0.01
Nintendo Co. Ltd. JPY 1,000 53,444 0.07 10,844 0.01
Nippon Soda Co. Ltd. JPY 800 26,294 0.04 NORWAY
Nippon Steel Corp. JPY 2,400 51,013 0.07 DNB Bank ASA NOK 3,656 72,046 0.10
Nipro Corp. JPY 2,800 22,054 0.03 Equinor ASA NOK 2,216 63,309 0.09
Niterra Co. Ltd. JPY 1,000 29,166 0.04 Norsk Hydro ASA NOK 732 4,576 =
Nomura Real Estate Holdings, Inc. JPY 1,000 25,186 0.03 Seadrill Ltd. UsSD 102 5,259 0.01
Olympus Corp. JPY 1,900 30,783 0.04 Storebrand ASA NOK 4,659 47,567 0.06
ORIX Corp. JPY 3,100 68,872 0.09 192,757 0.26
Persol Holdings Co. Ltd. JPY 10,800 15,010 0.02 PERU
Recruit Holdings Co. Ltd. JPY 1,700 91,637 0.13 Credicorp Ltd. usD 141 22,327 0.03
Renesas Electronics Corp. JPY 3,600 67,969 0.09 Southern Copper Corp. usb 1,237 134,982 0.19
Rengo Co. Ltd. JPY 2,700 17,579 0.02 157,309 0.22
Resona Holdings, Inc. JPY 6,400 42,400 0.06 PHILIPPINES
Round One Corp. JPY 2,100 10,816 0.02 BDO Unibank, Inc. PHP 15,508 33,922 0.04
Sankyu, Inc. JPY 300 10,275 0.01 Jollibee Foods Corp. PHP 7,060 27,224 0.04
Seven & i Holdings Co. Ltd. JPY 4,300 52,604 0.07 61,146 0.08
Shimizu Corp. JPY 3,000 16,922 0.02 PORTUGAL
Shin-Etsu Chemical Co. Ltd. JPY 1,200 46,893 0.06 Galp Energia SGPS SA ‘B’ EUR 3,135 65,979 0.09
Sony Group Corp. JPY 1,500 127,705 0.18 Jeronimo Martins SGPS SA EUR 6,165 120,579 0.17
Sumitomo Densetsu Co. Ltd. JPY 700 15,965 0.02 186,558 0.26
Suntory Beverage & Food Ltd. JPY 800 28,466 0.04 QATAR
Suzuki Motor Corp. JPY 3,000 34,663 0.05 Qatar National Bank QPSC QAR 10,040 40,300 0.06
Taiheiyo Cement Corp. JPY 1,800 45,360 0.06 40,300 0.06
Takashimaya Co. Ltd. JPY 1,000 16,900 0.02 SAUDI ARABIA
Takeuchi Manufacturing Co. Ltd. JPY 400 14,077 0.02 Al Rajhi Bank SAR 2,184 47,480 0.07
TIS, Inc. JPY 600 11,696 0.02 Arabian Internet & Communications ~ SAR 201 15,678 0.02
Tokai Carbon Co. Ltd. JPY 3,600 20,690 0.03 Services Co.
Tokio Marine Holdings, Inc. JPY 2,400 90,300 0.12 Saudi Arabian Mining Co. SAR 558 6,405 0.01
Tokyo Electron Ltd. JPY 300 65,973 0.09 Saudi Awwal Bank SAR 2,428 25,053 0.03
Tokyo Seimitsu Co. Ltd. JPY 300 23,169 0.03 Saudi Basic Industries Corp. SAR 1,575 30,819 0.04
Toyo Tire Corp. JPY 2,200 35,289 0.05 Saudi National Bank (The) SAR 5,788 56,893 0.08
Toyota Industries Corp. JPY 400 33,982 0.05 182,328 0.25
Toyota Motor Corp. JPY 3,800 78,139 0.11 SINGAPORE
TRYT, Inc. JPY 4,000 10,597 0.01 CapitaLand Integrated Commercial ~ SGD 41,000 59,953 0.08
2,694,180 3.70 Trust, REIT
KAZAKHSTAN DBS Group Holdings Ltd. SGD 5,620 148,376 0.21
NAC Kazatomprom JSC, Reg. S, USD 221 8,796 0.01 Digital Core REIT Management Pte. USD 8,100 4,613 0.01
GDR Ltd.
8,796 0.01 Mapletree Industrial Trust, REIT SGD 6,200 9,664 0.01
LUXEMBOURG Sea Ltd., ADR usD 531 38,678 0.05
CVC Capital Partners plc, Reg. S EUR 2,314 42,028 0.06 261,284 0.36
Shurgard Self Storage Ltd., REIT EUR 451 17,733 0.02 SOUTH AFRICA
59,761 0.08 Anglo American Platinum Ltd. ZAR 285 9,371 0.01
MEXICO Anglogold Ashanti plc UsSD 125 3,154 0.01
Becle SAB de CV MXN 9,539 17,269 0.02 Anglogold Ashanti plc ZAR 349 8,819 0.01
Fomento Economico Mexicano SAB  USD 130 13,958 0.02 Bid Corp. Ltd. ZAR 1,047 24,411 0.03
de CV,ADR Capitec Bank Holdings Ltd. ZAR 107 15,351 0.02
Gruma SAB de CV ‘B’ MXN 1,986 35,630 0.05 Clicks Group Ltd. ZAR 1,867 35,099 0.05
Grupo Mexico SAB de CV ‘B’ MXN 2,234 11,917 0.02 Gold Fields Ltd. ZAR 638 9,643 0.01
Industrias Penoles SAB de CV MXN 329 4,376 - Northam Platinum Holdings Ltd. ZAR 1,854 13,029 0.02
Wal-Mart de Mexico SAB de CV MXN 16,284 55,767 0.08 Sanlam Ltd. ZAR 2,534 11,157 0.02
138,917 0.19 Sibanye Stillwater Ltd. ZAR 7,592 8,240 0.01
NETHERLANDS 138,274 0.19
Adyen NV, Reg. S EUR 43 51,418 0.07 SOUTH KOREA
Akzo Nobel NV EUR 1,002 60,659 0.08 Coupang, Inc. usD 3,234 67,655 0.09
Argenx SE, ADR usb 99 42,718 0.06 Hyundai Mobis Co. Ltd. KRW 225 41,088 0.06
ASML Holding NV, ADR usD 122 127,009 0.18 LG Chem Ltd. KRW 94 23,581 0.03
ASML Holding NV EUR 324 337,339 0.46 Lotte Chemical Corp. KRW 30 2,499 -
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POSCO Holdings, Inc. KRW 1 2,899 0.01 Unilever plc GBP 2,908 159,273 0.22
Samsung Electronics Co. Ltd. KRW 7,774 460,037 0.63 UNITE Group plc (The), REIT GBP 829 9,348 0.01
SK Hynix, Inc. KRW 419 71,983 0.10 Yellow Cake plc, Reg. S GBP 726 5,388 0.01
669,742 0.92 1,581,808 217
SPAIN UNITED STATES OF AMERICA
Amadeus IT Group SA ‘A EUR 1,526 101,361 0.14 3M Co. usD 404 41,475 0.06
Cellnex Telecom SA, Reg. S EUR 139 4,549 0.01 AbbVie, Inc. usD 579 98,042 0.13
Iberdrola SA EUR 9,157 119,334 0.16 Acadia Realty Trust, REIT usD 1,082 19,000 0.03
225,244 0.31 Accenture plc ‘A’ uUsbD 386 117,568 0.16
SWEDEN Adobe, Inc. usb 339 186,855 0.26
Assa Abloy AB ‘B’ SEK 2,530 71,085 0.10 Advanced Micro Devices, Inc. usD 262 42,798 0.06
Boliden AB SEK 670 21,368 0.03 Affirm Holdings, Inc. ‘A usD 160 4,906 0.01
Essity AB ‘B’ SEK 3,382 86,327 0.12 Alcoa Corp. usD 44 1,752 -
Sandvik AB SEK 3,636 72,673 0.10 Alexandria Real Estate Equities, uUsD 36 4,163 0.01
Spotify Technology SA usD 142 44,778 0.06 Inc., REIT
Svenska Cellulosa AB SCA ‘B’ SEK 4,930 72,672 0.10 Allstate Corp. (The) usb 429 68,700 0.09
368,903 0.51 Alphabet, Inc. ‘A’ usSD 3,361 618,558 0.85
SWITZERLAND Alphabet, Inc. ‘C’ usD 2,172 402,884 0.55
Alcon, Inc. CHF 1,027 91,532 0.13 Amazon.com, Inc. usb 5,599 1,106,306 1.52
Cie Financiere Richemont SA CHF 595 92,763 0.13 Ameren Corp. usb 1,505 105,832 0.14
Julius Baer Group Ltd. CHF 1,184 66,013 0.09 American Express Co. usb 270 62,532 0.09
Partners Group Holding AG CHF 41 52,541 0.07 American Homes 4 Rent, REIT ‘A uUsbD 766 28,135 0.04
Sonova Holding AG CHF 216 66,798 0.09 American International Group, Inc. usb 2,522 188,646 0.26
TE Connectivity Ltd. usbD 1,840 276,497 0.38 AMETEK, Inc. usb 553 92,307 0.13
646,144 0.89 Amgen, Inc. UsSD 180 56,601 0.08
TAIWAN Amphenol Corp. ‘A’ uUsb 3,714 253,295 0.35
Accton Technology Corp. TWD 1,000 17,182 0.02 Analog Devices, Inc. usb 499 114,675 0.16
Advantech Co. Ltd. TWD 2,000 22,845 0.03 Apple Hospitality REIT, Inc. usb 544 7,774 0.01
ASE Technology Holding Co. Ltd. TWD 4,000 20,862 0.03 Apple, Inc. usD 5,632 1,207,107 1.66
Chailease Holding Co. Ltd. TWD 9,160 43,410 0.06 Applied Materials, Inc. usb 774 185,156 0.25
China Steel Corp. TWD 4,000 2,851 — Atlas Energy Solutions, Inc. ‘A uUsD 220 4,334 0.01
Delta Electronics, Inc. TWD 6,000 71,931 0.10 Atlassian Corp. ‘A usb 328 57,020 0.08
Hon Hai Precision Industry Co. Ltd.  TWD 11,000 72,781 0.10 Aurora Innovation, Inc. ‘A usb 2,259 6,133 0.01
MediaTek, Inc. TWD 2,000 86,719 0.12 AvalonBay Communities, Inc., REIT  USD 1,046 215,005 0.29
Taiwan Semiconductor TWD 20,000 597,440 0.82 Baker Hughes Co. ‘A’ usb 2,791 97,099 0.13
Manufacturing Co. Ltd. Ball Corp. usDb 116 6,995 0.01
936,021 1.28 Bank of America Corp. usD 5980 236,629 0.32
THAILAND Baxter International, Inc. USD 3,537 118,207 0.16
Bangkok Dusit Medical Services THB 29,100 21,195 0.03 Becton Dickinson & Co. usD 1,009 234,007 0.32
PCL, NVDR Biogen, Inc. usb 261 61,045 0.08
Bumrungrad Hospital PCL THB 3,200 21,526 0.03 Booking Holdings, Inc. uUsD 52 208,669 0.29
SCB X PCL THB 7,600 21,316 0.03 Booz Allen Hamilton Holding Corp. usD 1,246 195,784 0.27
WHA Corp. PCL THB 45,400 5,985 0.01 ‘A
70,022 0.10 Bristol-Myers Squibb Co. usDb 1,248 52,641 0.07
UNITED KINGDOM Broadridge Financial Solutions, Inc.  USD 352 69,650 0.10
Adriatic Metals plc, CDI AUD 2,086 5,451 0.01 Cadence Design Systems, Inc. usD 132 40,899 0.06
Anglo American plc GBP 1,414 44,725 0.06 Camden Property Trust, REIT USD 47 5,120 0.01
AstraZeneca plc, ADR USD 716 56,213 0.08 Celsius Holdings, Inc. USD 157 8,927 0.01
AstraZeneca plc GBP 1,422 222,997 0.31 Cencora, Inc. usD 451 102,188 0.14
Big Yellow Group plc, REIT GBP 781 11,644 0.01 CenterPoint Energy, Inc. uUsD 104 3,197 -
BP plc, ADR usb 614 22,095 0.03 CF Industries Holdings, Inc. usb 1,242 92,777 0.13
BP plc GBP 20,803 124,978 0.17 Charles Schwab Corp. (The) usD 2,197 161,985 0.22
Centamin plc GBP 3,509 5,389 0.01 Chesapeake Energy Corp. usD 1,028 84,913 0.12
Derwent London plc, REIT GBP 296 8,444 0.01 Chevron Corp. usDb 164 25,763 0.04
Endava plc, ADR usD 560 16,206 0.02 Chipotle Mexican Girill, Inc. ‘A usD 1,250 78,425 0.1
Experian plc GBP 1,988 92,608 0.13 Chubb Ltd. usb 992 254,944 0.35
Greggs plc GBP 1,485 52,347 0.07 Cigna Group (The) usDb 750 247,440 0.34
HSBC Holdings plc GBP 15,522 134,729 0.18 Citigroup, Inc. uUsD 1,657 102,999 0.14
Informa plc GBP 5,100 55,376 0.08 Cleveland-Cliffs, Inc. usD 183 2,798 -
InterContinental Hotels Group plc GBP 50 5,253 0.01 Coca-Cola Co. (The) usb 6,039 384,805 0.53
London Stock Exchange Group plc ~ GBP 826 98,558 0.13 Colgate-Palmolive Co. uUsb 2,648 258,842 0.35
National Grid plc GBP 7,905 88,470 0.12 Commercial Metals Co. uUsD 73 3,979 0.01
Persimmon plc GBP 856 14,644 0.02 Conagra Brands, Inc. usbD 3,244 91,838 0.13
Rio Tinto plc GBP 2,779 182,965 0.25 ConocoPhillips UsD 2,304 263,785 0.36
Segro plc, REIT GBP 7,164 81,227 0.11 CSX Corp. usD 5,728 189,797 0.26
Shell plc GBP 961 34,398 0.05 CubeSmart, REIT uUsD 485 21,835 0.03
Smith & Nephew plc GBP 3,964 49,082 0.07 Cummins, Inc. uUsD 702 198,266 0.27
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CVS Health Corp. USD 1,432 84,087 0.12 LPL Financial Holdings, Inc. UsD 274 75,832 0.10
Danaher Corp. uUsb 220 55,321 0.08 Marathon Petroleum Corp. usD 130 22,494 0.03
Deere & Co. UsSD 123 46,611 0.06 Marriott International, Inc. ‘A uUsD 51 12,421 0.02
Devon Energy Corp. uUsb 67 3,166 - Marsh & McLennan Cos., Inc. usb 380 80,188 0.1
Diamondback Energy, Inc. uUsD 501 100,586 0.14 Martin Marietta Materials, Inc. uUsD 95 51,750 0.07
Dollar General Corp. usbD 410 53,796 0.07 Mastercard, Inc. ‘A’ UsSD 572 254,872 0.35
Dominion Energy, Inc. UsD 1,520 74,906 0.10 McDonald’s Corp. UsbD 238 61,414 0.08
Douglas Emmett, Inc., REIT USD 285 3,745 - Merck & Co., Inc. uUsD 1,406 182,752 0.25
Dover Corp. UsD 425 76,861 0.11 Meta Platforms, Inc. ‘A’ uUsD 840 434,876 0.60
Dynatrace, Inc. uUsb 918 40,860 0.06 MetLife, Inc. usb 1,904 134,860 0.18
Elanco Animal Health, Inc. uUsD 4,382 64,810 0.09 Mettler-Toledo International, Inc. USD 49 69,795 0.10
Electronic Arts, Inc. usb 462 64,726 0.09 Micron Technology, Inc. USD 694 92,975 0.13
Elevance Health, Inc. USD 660 352,176 0.48 Microsoft Corp. UsD 4,416 2,004,422 2.75
Eli Lilly & Co. usb 396 360,455 0.49 Molina Healthcare, Inc. usD 238 70,976 0.10
EOG Resources, Inc. uUsD 689 86,559 0.12 MongoDB, Inc. ‘A UsD 39 9,714 0.01
EQT Corp. usD 5,375 199,305 0.27 Mosaic Co. (The) uUsb 165 4,825 0.01
Equifax, Inc. uUsD 215 52,170 0.07 MP Materials Corp. USD 334 4,262 0.01
Equinix, Inc., REIT (U] 108 81,669 0.11 Netflix, Inc. USD 338 230,939 0.32
Equitable Holdings, Inc. usb 3,083 126,095 0.17 Newmont Corp. AUD 315 13,427 0.02
Equity LifeStyle Properties, Inc., uUshD 346 22,459 0.03 Newmont Corp. uUsD 993 41,875 0.06

REIT News Corp. ‘A uUsb 7,292 202,280 0.28
Equity Residential, REIT uUsD 572 39,428 0.05 NextEra Energy, Inc. uUsD 132 9,637 0.01
Essex Property Trust, Inc., REIT usb 135 36,840 0.05 Noble Corp. plc usD 148 6,700 0.01
Expro Group Holdings NV uUsD 210 4,924 0.01 Nucor Corp. usbD 278 43,799 0.06
Extra Space Storage, Inc., REIT uUsD 49 7,644 0.01 NVIDIA Corp. uUsD 12,934 1,631,883 2.24
Exxon Mobil Corp. usbD 2,056 237,653 0.33 Old Dominion Freight Line, Inc. usb 378 66,581 0.09
Fair Isaac Corp. usb 46 68,682 0.09 O'Reilly Automotive, Inc. usD 62 65,915 0.09
Fifth Third Bancorp usb 3,067 110,473 0.15 Packaging Corp. of America usD 47 8,624 0.01
Fiserv, Inc. usb 2,795 415,085 0.57 Parker-Hannifin Corp. usD 292 149,008 0.20
Fortinet, Inc. usb 1,400 84,644 0.12 Paylocity Holding Corp. usD 102 13,555 0.02
GE Vernova, Inc. usbD 527 91,160 0.12 Penumbra, Inc. uUsD 88 15,430 0.02
General Electric Co. usD 903 145,202 0.20 Permian Resources Corp. ‘A usD 378 6,074 0.01
Goldman Sachs Group, Inc. (The) uUsD 214 96,582 0.13 PG&E Corp. uUsD 222 3,858 0.01
Halliburton Co. uUsD 1,350 45,711 0.06 Phillips 66 uUsD 51 7,124 0.01
Hartford Financial Services Group, usb 1,941 196,352 0.27 Procter & Gamble Co. (The) usD 1,518 252,550 0.35

Inc. (The) Progressive Corp. (The) usb 483 101,377 0.14
HB Fuller Co. usb 68 5,195 0.01 Prologis, Inc., REIT UsD 1,041 115218 0.16
Hess Corp. usD 121 17,964 0.02 Public Storage, REIT UsD 398 114,170 0.16
Hilton Worldwide Holdings, Inc. UsD 389 84,141 0.12 QUALCOMM, Inc. UsD 1,689 341,566 047
Host Hotels & Resorts, Inc., REIT uUsD 383 6,815 0.01 Quanta Services, Inc. usD 21 5530 0.01
Howmet Aerospace, Inc. uUsD 1,085 86,453 0.12 Range Resources Corp. usD 307 10,272 0.01
Hubbell, Inc. ‘B’ usb 13 4,891 0.01 Regency Centers Corp., REIT usD 549 33,956 0.05
Humana, Inc. usb 64 23,990 0.03 Reliance, Inc. usD 99 28,121 0.04
Huntington Bancshares, Inc. uUsbD 11,598 150,020 0.21 Republic Services, Inc. ‘A usD 274 53,383 0.07
Huntsman Corp. usb 217 4,919 0.01 Rexford Industrial Realty, Inc., REIT ~ USD 2321 102,054 0.14
lllinois Tool Works, Inc. uUsD 491 116,593 0.16 Ross Stores, Inc. UsD 775 113,220 0.16
Ingersoll Rand, Inc. uUsD 1,825 166,257 0.23 Royal Gold, Inc. USsD 240 30,389 0.04
Intel Corp. usb 3,193 98,839 0.14 RPM International, Inc. usD 554 59,522 0.08
International Flavors & Fragrances,  USD 76 7,266 0.01 Schlumberger NV usD 3,818 179,484 0.25

Inc. Sempra usD 869 66,122 0.09
International Paper Co. uUsD 3,987 171,381 0.23 ServiceNow, Inc. USD 163 126,631 0.17
Intuit, Inc. usb 420 274147 0.38 Sherwin-Williams Co. (The) UsD 42 12484 002
Intuitive Surgical, Inc. usb 434 192,731 0.26 Simon Property Group, Inc., REIT  USD 358 53,725 0.07
Ivanhoe Electric, Inc. UsD 715 6,850 0.01 Southern Co. (The) usbD 2’747 213’717 0.29
Johnson & Johnson usb 1,399 204254 0.28 Southwest Airlines Co. USD 2151 60,766  0.08
JPMorgan Chase & Co. usb 817 163,367 0.22 Southwestern Energy Co. usD 1,370 9,248 0.01
Kenvue, Inc. usSD 7,869 144,829 0.20 Stanley Black & Decker, Inc. usD 1,759 142,479 0.20
Keurig Dr Pepper, Inc. uUsD 2,521 84,479 0.12 Steel Dynamics, Inc. usD 290 37,329 0.05
KeyS|ght Technologies, Inc. uUsD 420 57,662 0.08 Stryker Corp uUsD 433 146,778 0.20
Kilroy Realty Corp., REIT Usb 310 9610 0.1 Sun Communities, Inc., REIT UsD 188 22586  0.03
K!mberly—CIark Corp. usD 816 113,367 0.16 Targa Resources Corp. usD 18 15,185 0.02
Kinder Morgan, Inc. UsD 203 4,013 0.01 Target COrp uUsD 388 57,529 0.08
KLA Corp. usb 163 136,100 0.19 TechnipFMC plc usD 1370 35880 0.05
Koh''s Corp. usD 1444 33,183 0.05 Terreno Realty Corp., REIT usD 311 18,243 0.02
Kosmos Energy Ltd. USD 1,051 5880 001 Texas Instruments, Inc. usD 346 68082  0.09
Linde plc UsSD 253 111,357 0.15 Thermo Fisher Scientific, Inc. usD 313 173,108 0.24
Louisiana-Pacific Corp. UsD 89 7,404 0.01
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H\); O%ﬁzulgclrghe) Bzg 3;(7) 12?:32; 8:1; Units of a_luthorised UCITS or other collective investment
Tractor Supply Co. USD 252 68640  0.09 undertakings
Tradeweb Markets, Inc. ‘A usbD 396 42,020 0.06 Collective Investment Schemes - UCITS
Travelers Cos., Inc. (The) usD 6 1,219 - LUXEMBOURG
Tyson Foods, Inc. ‘A usD 1,163 65,628 0.09 T Rowe Dynamic Global Bond Fund  USD 378,264 3,744,133 5.14
Union Pacific Corp. UsD 302 68,222 0.09 - Class Sd'
United Parcel Service, Inc. ‘B’ usb 481 65,830 0.09 T Rowe Emerging Local Markets usD 227,168 1,251,856 1.72
UnitedHealth Group, Inc. UsSD 1,018 504,612 0.69 Bond - Class Sd'
US Bancorp uUsD 2,639 104,359 0.14 T Rowe Emerging Markets Bond usbD 249,236 1,850,405 2.54
Valero Energy Corp. usD 112 17,258 0.02 Fund - Class Sd'
Ventas, Inc., REIT usD 708 35,945 0.05 T Rowe Global Aggregate Bond usSD 1,200,916 9,453,369 12.97
Verizon Communications, Inc. usD 1,446 59,647 0.08 Fund - Class Sd’
Vertex Pharmaceuticals, Inc. usD 33 15,627 0.02 TFRO\ge gllobalsi:ljph Income Bond ~ USD 356,132 3,230,619 4.43
o und - Class
x::;" S]'nLrTCKA, 328 :':g% 4gg:g§g g:gg T Rowe Multi-Strategy Total Return - USD 714722 7521658  10.32
Vulcan Materials Co. USD 33 8274 001 Fund - Class Sd USD Inc S
m:{n I;:H:ycbo. (The) 3:8 3212 222?13 ggi Total Col_lective Invest_ment Schemes - UCITS 27,052,040 37.12
Weatherford International plc USD 33 4070  0.01 Tgfl'l'eli:cz ;ﬁvi‘;'::;:efnﬂg:;ii%;‘;‘her 27,052,040 3712
Wells Fargo & Co. usD 4,003 234,095 0.32 i b et T —_—
Welltower, Inc., REIT usD 527 54,666 0.07 e :
Western Digital Corp. uUsD 2,823 217,286 0.30
Westinghouse Air Brake usD 401 63,875 0.09
Technologies Corp.
Weyerhaeuser Co., REIT usD 4,549 128,305 0.18 Forward Currency Exchange Contracts
Williams Cos., Inc. (The) usD 2,105 88,915 0.12 Unrealised
Zimmer Biomet Holdings, Inc. usb 1,219 131,408 0.18 Currency Amount Currency Amount  Maturity Gainl(Loss) % of Net
27,076,022 37.16 Purchased Purchased Sold Sold Date  Counterparty USD  Assets
VIETNAM
Bank fr Foreign Trade of Vietnam  VND 8308 27800 004 o5 A N o ol FC
UsD 254473 CAD 348,000 31/07/2024  State Street 247 -
Hoa Phat Group JSC VND 22.000 i;:;gg g:gg UsD 50674  CHF 45317 310712024 Citibank 81 -
Total Equities 517150 6199 usD 992459  EUR 919,955 02/07/2024  J.P. Morgan 8153  0.01
» ol : usb 37,169  EUR 34,621 02008/2024  J.P.Morgan 71 -
Total Transferable securities 45171,576  61.99 UsD 374961  GBP 296,000 310712024 Citibank o5 -
aa d“:‘i:‘t‘: d“fg::‘a;'f‘f%:‘f;;‘;r::; listing usD 908719 JPY 144,742,000 31/07/2024 Citibank 2490 001
usb 46891 PLN 189,000 31/07/2024 Citibank 5 -
usD 45267  SEK 476,639 31/07/2024 Citibank 306 -
Other transferable securities and money market instruments ZAR 37,200  USD 2,014 02/07/2024  J.P. Morgan 28 -
Equities Total Unrealised Gain on Forward 12,494 0.02
Currency Exchange Contracts
":::;:"; N EIE e — - EUR 208,774 USD 245,812 02/07/2024  J.P. Morgan (1,036) -
oV , EUR 60,641,772  USD  65914,151 02/07/2024 RBC (1,030487) (142)
GMK Norilskiy Nickel PAC* USD 1,900 - - usD 895635 CONH 6,521,000 31/07/2024 Citibank (1) -
GMK Norilskiy Nickel PAO* RUB 900 - - uUsb 17239 EUR 16,145 01/07/2024  J.P. Morgan (35) -
Moscow Exchange MICEX-RTS usb 6,720 1 - UsD 66,358  EUR 62,095 02/07/2024  J.P.Morgan (80) -
PJSC* usD 2127972 EUR 1,988,000 31/07/2024 Ciibank ~ (2,083) -
Polyus PJSC* usb 3 = usD 109431  KRW 151,563,000 31/07/2024 Citibank (691) -
Polyus PJSC* RUB 22 - - uUsD 65394  SGD 88,609 31/07/2024 Citibank (70) -
1 - ZAR 92,146 USD 5066 01/07/2024  J.P.Morgan 7 -
Total Equities 1 - Total Unrealised Loss on Forward (1,034,684)  (1.42)
Currency Exchange Contracts
Warrants Net Unrealised Loss on Forward (1,022,190)  (1.40)
CANADA Currency Exchange Contracts
Constellation Software, Inc. CAD 20 - -
31/03/2040*
IZ::: ‘(’)vtz:ir::rtl::nsferable securities 1 - Cash . 1,714,652 2.35
and money market instruments Other assets/(liabilities) (1,066,424) (1.46)
Total net assets 72,871,845 100.00
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Global Allocation Extended Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Geographic Allocation of Portfolio

% of Net

Assets

Luxembourg 37.20
United States of America 37.16
Japan 3.70
Canada 2.35
United Kingdom 217
Germany 1.77
Netherlands 1.38
China 1.34
Taiwan 1.28
France 1.23
Australia 1.16
India 1.09
South Korea 0.92
Switzerland 0.89
Denmark 0.57
Sweden 0.51
Brazil 0.44
Hong Kong 0.36
Singapore 0.36
Italy 0.33
Spain 0.31
Finland 0.30
Norway 0.26
Portugal 0.26
Saudi Arabia 0.25
Peru 0.22
Argentina 0.19
Mexico 0.19
South Africa 0.19
Indonesia 0.19
Austria 0.1
Thailand 0.10
Philippines 0.08
Vietnam 0.07
Hungary 0.06
Qatar 0.06
Belgium 0.02
New Zealand 0.01
Kazakhstan 0.01
Chile 0.01
Bahrain 0.01
Total Investments 99.11
Cash and Other assets/(liabilities) 0.89
Total 100.00

* Security is valued at its fair value under the direction of the Board of Directors
of the Company.

" Managed by an affiliate of the Investment Adviser.

The accompanying notes are an integral part of these financial statements.
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Global Allocation Fund

INVESTMENT OBJECTIVE

The fund’s objective is to maximise the value of its shares,
over the long term, through both growth in the value of, and
income from, its investments.

The fund is actively managed and invests mainly in a
diversified portfolio of bonds, shares and other investments
from issuers around the world, including emerging markets.
Although the fund does not have sustainable investment
as an objective, the promotion of environmental and social
characteristics is achieved through the fund’s commitment
to maintain at least 10% of the value of its portfolio
invested in Sustainable investments. The investment
manager implements the following investment strategies:
exclusion screen, sustainable investment exposure and
active ownership. Details of how environmental and social
characteristics are promoted are further explained in
the relevant Sustainable Finance Disclosure Regulation
section of this report.

The fund invests primarily in equity and equity related
securities of companies including American Depository
Receipts (ADRs), European Depository Receipts (EDRs)
and Global Depository Receipts (GDRs), as well as a wide
range of debt securities of issuers across sectors and
credit quality. Portfolio debt securities can include fixed
and floating rate bonds, convertible bonds (including, to
a limited extent, contingent convertible bonds), warrants
and other transferable debt securities of any type, including
high yield securities and, to a limit of 10%, distressed and
defaulted bonds. The fund may invest up to 20% of net
assets in asset-backed securities (ABS) and mortgage-
backed securities (MBS) including for securitisation
purposes under the Securitisation Regulation.

In seeking to achieve the fund’s objective the fund may
also invest, on an ancillary basis, in other eligible securities
as described in the ‘General Investment Powers and
Restrictions’ section of the current prospectus. However,
as at the date of the current prospectus, the fund does
not expect to invest in any other eligible securities, on an
ancillary basis, to more than a limited extent.

The fund may use derivatives for hedging, efficient portfolio
management and investment purposes. Any use of
derivatives aims to be consistent with the fund objectives
and the environmental and social characteristics described
within the relevant Sustainable Finance Disclosure
Regulation section of this report. The fund may also use
derivatives to create synthetic short positions in currencies
and debt securities. For a summary of the main types of
derivatives that may be used within the fund and what they
may be used for, refer to the ‘Fund Derivatives Usage’
section of the current prospectus.

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market
Nominal Value % of Net
Investments Currency Value usb Assets
Transferable securities and money market instruments
admitted to an official exchange listing
Bonds
ALBANIA
Albania Government Bond, Reg. S EUR 100,000 96,733 0.17
3.5% 23/11/2031
96,733 0.17
ANGOLA
Angola Government Bond, Reg. S usD 200,000 188,500 0.33
8.25% 09/05/2028
188,500 0.33
AUSTRALIA
Australia Government Bond, Reg. S AUD 25,000 15,013 0.03
3% 21/11/2033
15,013 0.03
AUSTRIA
Austria Government Bond, Reg. S, EUR 14,000 6,617 0.01
144A 0.85% 30/06/2120
Austria Government Bond, Reg. S, EUR 12,000 12,654 0.02
144A 3.15% 20/06/2044
19,271 0.03
BRAZIL
Brazil Notas do Tesouro Nacional BRL 25,000 44,132 0.08
10% 01/01/2029
Brazil Notas do Tesouro Nacional BRL 335 57,479 0.10
10% 01/01/2031
Brazil Notas do Tesouro Nacional BRL 25,500 37,752 0.07
10% 01/01/2035
Brazil Notas do Tesouro Nacional BRL 62,500 117,067 0.21
10% 01/01/2025
Brazil Notas do Tesouro Nacional BRL 39,000 70,956 0.12
10% 01/01/2027
327,386 0.58
CANADA
Canada Government Bond 2% CAD 74,000 40,695 0.07
01/12/2051
Canadian Pacific Railway Co. 3.1%  USD 10,000 6,770 0.01
02/12/2051
Enbridge, Inc. 6.2% 15/11/2030 usD 5,000 5,272 0.01
Province of Ontario Canada 1.05%  USD 35,000 31,633 0.06
21/05/2027
84,370 0.15
CHILE
Bonos de la Tesoreria de la CLP 30,000,000 29,647 0.05
Republica en pesos, Reg. S, 144A
4.7% 01/09/2030
29,647 0.05
COLOMBIA
Colombia Government Bond usb 200,000 188,774 0.33
3.875% 25/04/2027
Colombia Titulos De Tesoreria COP 185,600,000 50,959 0.09
13.25% 09/02/2033
239,733 0.42
COTE D IVOIRE
Ivory Coast Government Bond, uUsD 200,000 194,675 0.34
Reg. S 7.625% 30/01/2033
194,675 0.34
DOMINICAN REPUBLIC
Dominican Republic Government uUsD 150,000 145,501 0.26
Bond, Reg. S 5.5% 22/02/2029
145,501 0.26
FRANCE
Altice France SA, Reg. S 5.875% EUR 100,000 81,008 0.14
01/02/2027
BPCE SA, Reg. S 1.375% EUR 100,000 102,857 0.18
23/03/2026
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SCHEDULE OF INVESTMENTS

As at 30 June 2024
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Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
France Government Bond OAT, EUR 303,000 267,817 0.47 JAPAN
Reg. S, 144A 0% 25/11/2030 Japan Government CPI Linked JPY 20,500,000 143,318 0.25
France Government Bond OAT, EUR 43,000 47,016 0.08 Bond 0.1% 10/03/2026
Reg. S, 144A 3.5% 25/11/2033 Japan Government Forty Year Bond  JPY 14,200,000 59,865 0.11
Loxam SAS, Reg. S 3.75% EUR 100,000 105,855 0.19 1% 20/03/2062
15/07/2026 Japan Government Thirty Year JPY 9,500,000 50,089 0.09
604,553 1.06 Bond 1.4% 20/09/2052
GERMANY 253,272 0.45
Bundesrepublik Deutschland, EUR 61,000 63,895 0.11 LUXEMBOURG
Reg. S 2.2% 15/02/2034 Altice Finco SA, Reg. S 4.75% EUR 200,000 130,908 0.23
Bundesrepublik Deutschland, EUR 56,000 64,858 0.11 15/01/2028
Reg. S 3.25% 04/07/2042 130,908 0.23
Bundesrepublik Deutschland, EUR 536,000 279,513 0.49 MEXICO
Seg s U laba s Mexican Bonos 7.5% 26/05/2033  MXN 401000 18862 003
Bundesrepublik Deutschland, EUR 107,000 111,869 0.20 Mexican Bonos 8% 07/11/2047 MXN 700,000 31242 0.05
Reg. S 1% 15/08/2025 _ Mexican Bonos 5.75% 05/03/2026 ~ MXN 1,077,000 54,399 0.10
De_utsche Bundesrepubllkolnﬂatlon EUR 136,000 179,328 0.32 Mexican Bonos 8.5% 31/05/2029 MXN 920,000 47,323 0.08
%L—,"/'éi‘,’z%%d’ Reg. $0.1% Petroleos Mexicanos, Reg. S 4.75% EUR 150,000 140,098 0.25
s 26/02/2029
Fraport AG Frankfurt Airport EUR 22,000 23,798 0.04 291,924 0.51
Services Worldwide, Reg. S 4.25% ’
11/06/2032 NETHERLANDS
o Netherlands Government Bond, EUR 59,000 58,560 0.10
G{g/@br})?gghzzl GmbH, Reg. S4.125% EUR 100,000 104,610 0.18 Reg. S, 144A 0.75% 15/07/2028
: ; UPCB Finance VIl Ltd., Reg. S EUR 100,000 101,887 0.18
Kdrf‘.azdol/toagg}glzt/f;gzrg/vlederaufbau AUD 76,000 49,915 0.09 3.625% 15/06/2029
Kreditanstalt fuer Wiederaufbau, GBP 42,000 52,687 0.09 160,447 0.28
Reg. S 4.125% 18/02/2026 NEW ZEALAND
Symrise AG, Reg. S 1.375% EUR 20,000 20,277 0.04 New Zealand Government Bond NzD 210,000 86,049 0.15
01/07/2027 2.75% 15/05/2051
950,750 1.67 New Zealand Government Bond, NzD 601,000 336,372 0.59
HUNGARY Reg. S 3.5% 14/04/2033
Hungary Government Bond 1% HUF 21,100,000 53,029 0.10 422,421 0.74
26/11/2025 PERU
Hungary Government Bond 4.5% HUF 16,500,000 41,588 0.07 Peru Bonos De Tesoreria 6.15% PEN 40,000 10,042 0.02
23/03/2028 12/08/2032
Hungary Government Bond 6.75%  HUF 2,070,000 5,621 0.01 Peru Government Bond, Reg. S PEN 299,000 68,523 0.12
22/10/2028 5.4% 12/08/2034
100,238 0.18 78,565 0.14
INDIA POLAND
Export-import Bank of India, Reg. S USD 200,000 166,429 0.29 Poland Government Bond 2.75% PLN 270,000 58,839 0.10
2.25% 13/01/2031 25/10/2029
India Government Bond 7.18% INR 3,250,000 39,328 0.07 Poland Government Bond 6% PLN 280,000 71,270 0.13
14/08/2033 25/10/2033
205,757 0.36 Poland Government Bond 5% PLN 303,000 71,118 0.12
INDONESIA 25/10/2034
Indonesia Government Bond DR 240,000,000 14,118 0.03 201,227 0.35
6.375% 15/04/2032 ROMANIA
Indonesia Government Bond IDR  2,210,000,000 132,070 0.23 Romania Government Bond 5% RON 255,000 51,493 0.09
6.125% 15/05/2028 12/02/2029
146,188 0.26 Romania Government Bond 8.25%  RON 110,000 25,636 0.05
IRFLAND Ri%gﬁzizaogivemment Bond, Reg. S EUR 100,000 98,386 0.17
Fresenius Finance Ireland plc, EUR 20,000 17,523 0.03 b . d ' .
Reg. S 0.875% 0111072031 3.624% 26/05/2030
17,523 0.03 Romania Government Bond, Reg. S EUR 137,000 145,724 0.26
ITALY 5.375% 22/03/2031
Italy Buoni Poliennali Del Tesoro, EUR 13,000 13,830 0.02 SAUDI ARABIA 321,239 0.57
Rog.5. 1-44A-4'5%-01/10/2053 SA Global Sukuk Ltd., Reg. S usD 200,000 186,978 0.33
Itglé/gB'uSozle?’zlga%ggl;zt())gl‘:esoro, EUR 82,000 89,344 0.16 1.602% 17/06/2026
103,174 0.18 186,978 0.33
IVORY COAST SENEGAL
Ivory Coast Government Bond, EUR 125,000 112,341 0.20 Senegoal Government Bond, Reg. S  USD 200,000 168,611 0.30
Reg. S 4.875% 30/01/2032 6.25% 23/05/2033
112,341 0.20 168,611 0.30
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Global Allocation Fund continued

SCHEDULE OF INVESTMENTS

As at 30 June 2024

Quantity/ Market Quantity/ Market
Nominal Value % of Net Nominal Value % of Net
Investments Currency Value usb Assets Investments Currency Value usb Assets
SERBIA UK Treasury, Reg. S 4.5% GBP 10,000 12,802 0.02
Serbia Government Bond, Reg. S usSD 200,000 202,716 0.36 07/06/2028
6.25% 26/05/2028 UK Treasury, Reg. S 0.875% GBP 39,000 37,393 0.07
Serbia Government Bond, Reg. S EUR 100,000 91,165 0.16 31/07/2033
1% 23/09/2028 UK Treasury, Reg. S 4.5% GBP 47,000 59,280 0.11
Serbia Treasury 5.875% RSD 5,700,000 54,840 0.10 07/12/2042
08/02/2028 UK Treasury, Reg. S 4% GBP 58,000 66,430 0.12
United Group BV, Reg. S 3.625% EUR 200,000 201,552 0.35 22/10/2063
15/02/2028 UK Treasury, Reg. S 1.625% GBP 61,000 35,647 0.06
550,273 0.97 22/10/2071
SINGAPORE UK Treasury Inflation Linked, GBP 110,000 205,222 0.36
Singapore Government Bond SGD 27,000 15,537 0.03 Reg. S 0.125% 22/03/2026
1.875% 01/10/2051 Virgin Media Secured Finance plc, GBP 190,000 199,996 0.35
15,537 0.03 Reg. S 4.125% 15/08/2030
SLOVENIA 940,990 1.66
Slovenia Government Bond, Reg. S EUR 8,000 4,075 0.01 UNITED STATES OF AMERICA
0.488% 20/10/2050 AbbVie, Inc. 2.95% 21/11/2026 uUsD 25,000 23,867 0.04
4,075 0.01 Aflac, Inc. 3.6% 01/04/2030 usD 5,000 4,667 0.01
SOUTH AFRICA Amphenol Corp. 4.75% 30/03/2026  USD 5,000 4,966 0.01
Sappi Papier Holding GmbH, EUR 100,000 102,238 0.18 Amphenol Corp. 2.2% 15/09/2031 usb 5,000 4,130 0.01
Reg. S 3.625% 15/03/2028 AT&T, Inc. 5.4% 15/02/2034 usb 9,000 9,064 0.02
South Africa Government Bond UsSD 200,000 186,448 0.33 Banff Merger Sub, Inc., Reg. S EUR 100,000 107,032 0.19
5.875% 20/04/2032 8.375% 01/09/2026
South Africa Government Bond 8%  ZAR 1,980,000 99,914 0.18 Becton Dickinson & Co. 2.823% usb 15,000 13,329 0.02
31/01/2030 20/05/2030
South Africa Government Bond ZAR 900,000 36,999 0.06 Becton Dickinson & Co. 3.794% UsbD 5,000 3,848 0.01
8.75% 28/02/2048 20/05/2050
425,599 0.75 Boardwalk Pipelines LP 5.95% UsD 40,000 40,255 0.07
SPAIN 01/06/2026
Kaixo Bondco Telecom SA, Reg. S EUR 100,000 104,178 0.19 Bristol-Myers Squibb Co. 5.1% usD 5,000 5,044 0.01
5.125% 30/09/2029 22/02/2031
Spain Bonos y Obligaciones del EUR 74,000 80,688 0.14 Brixmor Operating Partnership LP, ushD 45,000 43,866 0.08
Estado, Reg. S, 144A 3.55% REIT 4.125% 15/06/2026
31/10/2033 Constellium SE, Reg. S 4.25% EUR 200,000 213,146 0.37
184,866 0.33 15/02/2026
SUPRANATIONAL Crown Castle, Inc., REIT 2.5% usb 20,000 16,624 0.03
Asian Development Bank 0.35% EUR 25,000 25,931 0.05 15/07/2031
16/07/2025 CVS Health Corp. 3.75% usD 10,000 9,243 0.02
Asian Development Bank 3.875% GBP 42,000 52,467 0.09 01/04/2030
10/02/2026 CVS Health Corp. 5.05% usb 10,000 8,724 0.01
European Bank for Reconstruction  INR 3,700,000 43,576 0.08 25/03/2048
& Development 6.3% 26/10/2027 DCP Midstream Operating LP usb 15,000 15,201 0.03
European Investment Bank 4.2% AUD 74,000 48,667 0.09 5.625% 15/07/2027
21/08/2028 Encore Capital Group, Inc., Reg. S GBP 100,000 125,174 0.22
European Union, R