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Objectives and Investment Policy
Objective  The Fund seeks medium-to long-term capital appreciation in excess of the TOPIX Total Return Index.
Policy The Fund invests in listed equities and/or equity related securities in Japan. It aims to achieve its

investment objective through the selection of a concentrated portfolio of stocks, focusing on companies’
longer-term earnings growth, based primarily on bottom-up research.

Overview *2 Risk Statistics: Annualised 3Y
Fund Manager Shinji Watanabe Beta 1.19
Inception Date 30-Aug-10 Standard Deviation (%) 14.72
Base Currency JPY Information Ratio -1.62
Asset Japanese Equity Tracking Error (%) 6.63

*1Benchmark (BM) TOPIX Total Return Index Sharpe Ratio 0.27
Domicile/Legal Structure Ireland/OEIC (UCITS) Leverage (commitment approach) 0.00
Fund AUM (Million JPY) 24,328 *2  Based on monthly NAV performance.

Source of risk statistics, performance and top 10 holdings is

Liquidity Daily Tokio Marine Asset Management Co., Ltd.
Number of holdings 39 There is no assurance that the Fund will achieve its

*T TOPIX Total Return Index is subject to the proprietary right owned by investment objective. You should consider any fund’s risks
Tokyo Stock Exchange, Inc. (TSE). and whether its strategies are suitable based upon your
The Fund is managed actively, and its performance may be measured investment objectives and risk tolerance before investing.

The Fund’s prospectus has detailed descriptions of the
Fund'’s risks. Before investing, review the Fund’s full
Prospectus and Supplement, together with the applicable
KIID or KID and the most recent annual and semi-annual

against the benchmark.

reports.
Cumulative Performance (%) Top 10 Holdings (%)
Annualised . .
M 3M 6M YTD 1Y v 5% ST Ticker Name Weight
Fund 4.4 7.5 1.3 185 185 3.9 9.3 105 . .
BM 40 54 03 205 205 146 128 113 6098 Recruit Holdings Co., Ltd. 5.69
0.3 2.0 11 -19 -19 -107 -35 -0.8 .
Excess 6758 Sony Group Corporation 5.61
25.0
mFund mBM 8306 Mitsubishi UFJ Financial Group, Inc. 4.98
20.0
15.0 6702 Fujitsu Limited 4.31
10.0 4063 Shin-Etsu Chemical Co Ltd 4.17
5.0 . 7203 Toyota Motor Corp. 4.07
0.0 II m_ I
iIM 3M 6M YTD 1Y 3y 5Y Sl 6857 Advantest Corp. 3.43
multi-year returns are geometrically annualised. . .
7832 Bandai Namco Holdings Inc. 3.35
i ()
Discrete Yearly Performance (%) 5838 Rakuten Bank, Ltd. 395
2016 2017 2018 2019 2020 2021 2022 2023
Fund 29 223 170 175 329 46 -157 123 207> ToyoSuisanKaisha, Lid. 3.04
BM 0.3 222 -16.0 18.1 74 127 -25 283

This is not a recommendation to buy or sell individual stocks.
Excess -3.2 01 -10 -0.7 255 -82 -133 -16.0
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The Fund performance is represented by performance of Class D (JPY). If JPY is not your local currency, returns may increase or
decrease when converted into your local currency.

Past performance is not a guide to future retuns. The value of investments can go down as well as up and you may not get back what you invested.

All performance data are on a NAV to NAV basis, reflecting fund holidays and net of all charges and costs.
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Investment Information Minimum Initial Investment
Share class NAV ISIN JPY 100,000,000
Class B (EUR) 266.7229 IEOOB3ZYDS66 GBP 1,000,000
*3 Class G (USD) 205.4524 IEO0B4100S42 EUR 1,000,000
¥ Class H (CHF) 123.2521 IEOOBYYTL300 UsD 1,000,000
*S Class | (JPY) 16,920.4833 IEOOBYYTL417 CHF 1,000,000

*4 Class J (EUR-H) 174.5899 |EOOBYYTL524
¥4 Class K (CHF-H) 162.8916 IEOOBYYTL631
*$ Class M (USD-H) 199.4326 IEOOBYYTL854 Investment Manager  Tokio Marine Asset Management Co.,Ltd.

Administrator Brown Brothers Harriman Fund
*® Annual Management Fee 0.70% Administration Services (Ireland) Limited
*7 Ongoing Charges 0.85% Depositary Brown Brothers Harriman Trustee

Services (Ireland) Limited

*3 Class G started in February 2012

*4 Classes started in July 2015 *® Classes started in August 2015

*6 Annual management fee refers to the combined investment management fee and distributor fee. The fees and charges paid by the Fund
will reduce the return on your investment. Certain costs paid by the Fund will be charged in JPY or each share class's currenty and
exchange rate fluctuations may cause these costs to increase or decrease when converted into your local currency. Please see the
prospectus or contact the distributor for further details on the fund fee structure.

*7 To assist the Fund in managing its ongoing costs, the Investment Manager and Distributor of the Fund agree to assume expenses in
excess of 0.85% of the NAV of the Fund up to a maximum of the total annual management fee.

Disclaimer

Information for all investors:

This is a marketing communication. Please refer to the prospectus of the UCITS and the Key Information
Document before making any final investment decisions.

This financial promotion has been approved by Tokio Marine Asset Management (London) Limited (“TMAM London”),
which is authorised and regulated by the Financial Conduct Authority, FRN 487699. This document is intended for and
directed only at persons who are qualified as Professional Clients or Eligible Counterparties under the rules of the FCA
or equivalent client categories in certain jurisdictions, including institutional investors and financial intermediaries. This
document is not directed at, or intended for distribution to, or use by, any person or entity in any jurisdiction where (Ey
reasons of that person’s nationality, residence or otherwise) such distribution, availability or use would be contrary to the
applicable law or regulation, or which would subject TMAM London and TMF to any additional registration or licensing
requirement within such jurisdiction. ) o

This document is intended for informational purposes only does not constitute an invitation or offer to purchase or sell
the investment fund referred to in this document, nor a recommendation or representation that any investment product
or service is suitable for you. Nothing in this document constitutes accounting, legal, regulatory, tax or other advice. Any
decision to subscribe for interests in the Fund must be made solelty on the basis of information contained in the
Prospectus, Key Information Document or other relevant documents of the Fund and with independent analysis of your
investment and financial situation and objectives. TMAM London makes no guarantee for the accuracy, reliability,
currency and completeness of the information provided herein and accepts no liability for any damages whatsoever
arising from action taken on the basis of the contents of this document. The content of this document is subject to
change without notice. Latest fund documents and other information is available in English to UK and other non-EEA
investors (where it is legally permissible under applicable laws to receive such information) from TMAM London and to
EEA investors from Bridge Fund Management Limited (https://bridgefundservices.com/funds/), which is authorised and
regulated by the Central Bank of Ireland. KIDs are also available in German, Swedish, French, Italian, and Spanish. A
summary of investor rights is available in English from https://bridgefundservices.com/disclosures/.

Additional information for investors based in the EEA:

The Fund is currently registered for sale in Austria, Finland, France, Germany, Ireland, Italy, Luxembourg, and Spain
(Comision Nacional del Mercado de Valores “CNMV” registration number: 1517). Some share classes may not be
available for public sale in certain jurisdictions, and additional restrictions may apply. The TMF may decide to terminate
the arrangement made for marketing in such jurisdictions in accordance with relevant regulations. In such
circumstances, Shareholders in the affected EEA Member State will be notified of this decision and will be provided with
the opportunity to redeem their shareholding in the Fund free of any charges or deductions for at least 30 working days
from the date of such notification.

Additional information for investors in Switzerland:

The Swiss reﬁresentative is ACOLIN Fund Services AG, Maintower, Thurgauerstrasse 36/38, CH-8050 Zurich,
Switzerland, whilst the paying agent is NPB Neue Privat Bank AG, located at Limmatquai 1 / am Bellevue, P.O.Box,
CH-8024 Zurich. The prospectus, the key information documents, the memorandum and articles of association as well
as the annual and semi-annual reports may be obtained free of charge from the representative. The performance data
does not take account of the commissions and costs incurred on the issue and redemption of shares.

Contact Information for non-EEA Investors Contact Information for EEA Investors

For further information, please contact For further information, please contact

Tokio Marine Asset Management (London) Limited. FundRock Distribution S.A.

Authorised and Regulated by the Financial Conduct Authorised and supervised by the CSSF Luxembourg
Authority Tel: +352 691 99 2088 (calls may be recorded)

Tel: + 44 (0) 20 7280 8580 (calls may be recorded) Arnaud Gérard, CFA, Managing Director
Business Development: tmal@tokiomarine.co.uk arnaud.gerard@fundrock.com
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