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Notes for investors with respect to the United States of America

Shares may not be sold in the United States of America (USA) or to US citizens. US citizens are considered
to be natural persons who:

a) were born in the USA and its territories and possessions within its jurisdiction,

b) are naturalised citizens (or green card holders),

c) were born overseas as a child of a US citizen,

d) are not citizens of the USA, but mainly live there,

e) are married to a US citizen, or

f) are taxable in the USA.

The following are also considered to be US citizens:

a) companies and corporations incorporated under the laws of one of the 50 US states
or the District of Columbia,

b) a company or non-incorporated firm founded under an “Act of Congress”,

¢) a pension fund (“pension fund”) founded as US trust, or

d) a company that is taxable in the USA.
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ORGANISATION OF THE COMPANY

Storm Fund Il
Investment company with variable capital
1c, rue Gabriel Lippmann
L-5365 Munsbach

BOARD OF DIRECTORS OF THE COMPANY
Chairman of the board of directors

Morten Eivindssgn Astrup
Founding Partner at Storm Capital Management AS
Batterie La Terrasse 1
CH-1936 Verbier
Switzerland

Members of the board of directors

Marcus Sperre Mohr
Business Development at Storm Capital Management AS
Dronning Mauds gate 30250 OSLO
Norway

Henrik P6hle
Hauck & Aufhduser Administration Services S.A.
1c, rue Gabriel Lippmann
L-5365 Munsbach
Grand Duchy of Luxembourg

MANAGEMENT COMPANY
Hauck & Aufhduser Fund Services S.A.
R.C.S. Luxembourg No. B28878
1c, rue Gabriel Lippmann
L-5365 Munsbach
Equity as of March 10 March 2025: EUR 11,039,000
Other investment funds managed by the management company
An overview of the investment funds managed by Hauck & Aufhauser Fund Services S.A.

is available from the registered offices of the management company. Interested parties may also
find information from the website www.hauck-aufhaeuser.com.

Board of directors of the management company

Elisabeth (,,Lisa*“) Backes
Christoph Kraiker (CEO)
Wendelin Schmitt


http://www.hauck-aufhaeuser.com/

Supervisory Board of the Management Company
Chairman

(Alan) Qiang Liu
Vice President
Fosun International Limited

Members:

Andreas Neugebauer
Independent Director

Marie-Anne van den Berg
Independent Director

The latest annual and semi-annual reports contain up-to-date information on the equity of the management company
and the composition of its boards.

DEPOSITARY

Hauck Aufhduser Lampe Privatbank AG, Niederlassung Luxemburg
7, rue Gabriel Lippmann
L-5365 Munsbach

REGISTRAR AND TRANSFER AGENT

Hauck Aufhduser Lampe Privatbank AG, Niederlassung Luxemburg
7, rue Gabriel Lippmann
L-5365 Munsbach

PAYING AGENT

Hauck Aufhduser Lampe Privatbank AG, Niederlassung Luxemburg
7, rue Gabriel Lippmann
L-5365 Munsbach

INVESTMENT MANAGER

Storm Capital Management AS
Dronning Mauds gate 3
0250 OSLO
Norway

AUDITOR

PriceWaterhouseCoopers Société Coopérative
Réviseurs d’entreprise
2, rue Gerhard Mercator

L-1014 Luxembourg



THE INVESTMENT COMPANY

Storm Fund Il is an open-ended investment company incorporated in Luxembourg as an investment company with variable
capital (“société d’investissement a capital variable” or “SICAV” or “Company”) under Part | of the UCI Law, and complies
with the requirements of Directive 2009/65/EC of the Council of the European Communities of 13 July 2009, as last
amended by Directive 2014/91/EU of the European Parliament and of the Council of 23 July 2014 (“Directive 2009/65/EC”).
The Company was incorporated on 29 November 2012 with an unlimited duration.

The Company is a so-called “umbrella fund”, which issues shares in one or various sub-funds (the "Sub-Funds"). The
Company is registered with the Luxembourg Register of Commerce and Companies under no. B173421.

The Fund was initially created under the laws of the Grand Duchy of Luxembourg in contractual form as a fonds commun
de placement pursuant to the provisions of the amended law of 13 February 2007 on specialized investment funds (the
“2007 Law”). On 29 November 2012 the legal form of the Fund has changed from an incorporated contractual co-ownership
scheme (fonds commun de placement) into an investment company with variable share capital (société d’investissement
a capital variable), organised as a société anonyme (“S.A.”) subject to the 2007 Law and immediately thereafter that
Company has been converted into an investment company organised as a S.A. governed by the part | of the 2010 Law.

The sole purpose of the Company is to invest the funds raised in securities and other eligible financial assets within the
meaning of Part | of the UCI Law in accordance with the principle of risk diversification and to provide the shareholders
with the profits resulting from the management of their assets. The Company may take any measures and execute any
transactions that it deems appropriate for the fulfilment and development of this purpose to the full extent permitted by Part
| of the UCI Law.

The Company's board of directors (the "Board of Directors") is responsible for setting the investment objectives and policy
of the respective Sub-Funds of the Company and for supervising the management and administration of the Company.

The Company's articles of association (the "Articles") were first published on 27 December 2012 in the Recueil
électronique des Sociétés et Associations (“RESA”). Recent changes have been published in the RESA, respectively.

THE MANAGEMENT COMPANY

The investment company is managed by Hauck & Aufhauser Fund Services S.A. (“Management Company”). The
Management Company was appointed in accordance with a management agreement entered into between the
Management Company and the Company, as may be amended from time to time. This agreement was concluded for an
indefinite period of time.

The Management Company was founded on 27 September 1988 as a public limited liability company (société anonyme)
under Luxembourg law for an unlimited duration. Its registered office is in Luxembourg. The articles of association of the
Management Company were first published in the Luxembourg official gazette (Mémorial C, Recueil des Sociétés et
Associations), in the year 1988 and registered with the Register of Commerce and Companies at the District Court in
Luxembourg. Any amendments made in the interim then have been published in the Luxembourg official gazette (Mémorial
C, Recueil des Sociétés et Associations or Recueil Electronique des Sociétés et Associations, as applicable).

The objective of the Management Company is to launch and manage undertakings for collective investment (“UCIs”) under
Luxembourg law and to carry out all activities associated with the launch and management of such UCIs. In addition, the
Management Company carries out activities within the meaning of the Luxembourg law of 12 July 2013 on alternative
investment fund managers, as amended (the “AIFM Law”). These include in particular the activities listed in Annex I, point
1 of the AIFM Law as well as sub-activities of the additional administrative activities listed in Annex |, point 2 a) of the AIFM
Law.

The Management Company is responsible, inter alia, for the general administrative duties that arise within the framework
of the management of the Company and which are prescribed by Luxembourg law. Such administrative services mainly
include, in particular, calculation of the net asset value per share, the keeping of the Company’s accounts and client
communication.

The Management Company has transferred the calculation of the net asset value, the keeping of the Company’s accounts
and the reporting to Hauck Aufhduser Lampe Privatbank AG, Niederlassung Luxemburg, with registered office at 7, rue
Gabriel Lippmann, L-5365 Munsbach, under its responsibility, control and at its own expense.

Furthermore, the Management Company has delegated, under its responsibility, control and at its expense, the func-tion
as Registrar and Transfer Agent to Hauck Aufhduser Lampe Privatbank AG, Niederlassung Luxemburg , which has its
registered office at 7, rue Gabriel Lippmann, L-5365 Munsbach.

The IT administration of the Management Company is outsourced to Hauck Aufhduser Lampe Privatbank AG,
Niederlassung Luxemburg and Hauck Aufhduser Lampe Privatbank AG. Hauck Aufhduser Lampe Group is spread across
the locations in Luxembourg and Germany.



The Management Company has appointed Storm Capital Management AS the “Investment Manager"), a company under
Norwegian law with registered office at Dronning Mauds gate 3, 0250 OSLO, Norway, as investment manager of the
Company.

The Investment Manager is authorised to manage assets and is subject to the supervision of the Financial Supervisory
Authority of Norway, Finanstilsynet. The Investment Manager is in charge of, in particular, the independent daily
implementation of the investment policy of each Sub-Fund, the day-to-day asset management and other related services
under the supervision, responsibility and control of the Management Company. These tasks are fulfilled in compliance
with the investment policy and the investment restrictions of the Company and the relevant Sub-Fund, in accordance with
the provisions of this Prospectus and the Articles and in compliance with applicable laws. The Investment Manager may
appoint agents and brokers to execute transactions of the Company’s assets. The Investment Manager is responsible for
the making of investment decisions and the placing of orders. The Investment Manager may, at its own expense and on
its own responsibility, be advised by third parties, in particular by any investment advisors. With the approval of the
Management Company, the Investment Manager may delegate some or all of its duties to third parties. If there is a
comprehensive delegation of tasks, the Prospectus will be amended prior to such delegation.

The Investment Manager bears all the expenses it incurs in connection with the services it provides. However, the Board
of Directors may decide that any costs incurred by the respective Investment Manager in connection with the appointment
of a third party shall be charged to the relevant Sub-Funds. Brokerage commissions, transaction fees, and other operating
expenses incurred in connection with the acquisition and sale of assets are borne by the relevant Sub-Funds.

Even if the functions included in the activity of collective portfolio management are delegated by the Management
Company to an Investment Manager, the Chairman of the Board reserves the right to be involved in the daily investment
management of the Fund and to take an active part in the investment decision making process.

In connection with the management of assets of the Sub-Funds, the Management Company may retain investment
advisors at its own responsibility and supervision.

Such investment advisors shall likewise have an exclusively advisory role and make no independent investment decisions.
They are authorised, under the general control and responsibility of the Management Company, to provide assessments,
advice and recommendations on the choice of investments and the selection of securities to be acquired or sold in the
[Company/Sub-Funds] as part of the day-to-day investment policy of the Management Company. The Management
Company will ensure the daily management of relevant Sub-Fund'’s assets; all investment decisions are therefore taken
by the Management Company.

The Management Company may also establish an investor committee, which will be composed of representatives of the
Management Company and representatives of the investors/shareholders. The Investor Committee shall be convened by
the Management Company at regular intervals, as a rule no more than twice a year, and serve as an information and
communication mechanism for investors/shareholders, in particular with regard to the investments of the Company, but
without having any decision-making powers.

Only the Depositary (as defined below) and/or the paying agents are authorised to receive funds from clients.

THE DEPOSITARY

The Company has appointed Hauck Aufhduser Lampe Privatbank AG, Niederlassung Luxemburg, as depositary and
paying agent of the Company.

The depositary is a branch of Hauck Aufhauser Lampe Privatbank AG, Kaiserstr. 24, D-60311 Frankfurt am Main, a fully-
licensed German credit institution as defined in the “Kreditwesengesetz” (KWG, which is the German Banking Act) and as
defined in the Luxembourg Law of 5 April 1993 on the financial sector (in its most current version). It is registered in the
Commercial Register of Frankfurt am Main Local Court under HRB 108617. The Branch is based in 7, rue Gabriel
Lippmann, L-5365 Munsbach, the Grand Duchy of Luxembourg and registered in the commercial register of Luxembourg
under the number B 175937.

Both, Hauck Aufhauser Lampe Privatbank AG and its Niederlassung Luxemburg are supervised by the German Federal
Financial Supervisory Authority (BaFin). Additionally, the Niederlassung Luxemburg of Hauck Aufhduser Lampe
Privatbank AG is subject to the Luxembourgian commission for the supervision of the finance sector (CSSF) regarding
liquidity, money laundering and market transparency.

All duties and responsibilities of the depositary are carried out by the branch. Its role is particularly defined by the UCI
Law, Circular CSSF 16/644, the depositary agreement and the Sales Prospectus as well as the articles of association. As
a paying agent, the Depositary has the obligation to pay out any distributions, as well as the redemption price of any
redeemed shares and other payments.

In performing its duties, the depositary acts honestly, reputably, professionally and independently as well as in the interest
of the Fund and its shareholders.

The depositary may receive remuneration. The amount is stated in the overview in the Sales Prospectus.



The depositary ensures that the Fund’s cash flows are monitored effectively and properly. The depositary checks that all
payments of shareholders are made and that the Fund'’s entire financial resources are recorded in monetary accounts in
the name of the Fund at the depositary (or another credit institution).

The depositary safeguards/monitors all the Fund’s assets. The UCI Law makes a distinction in this regard between the
financial instruments to be kept in safe custody and the other assets, whereby the allocation is not always clear on a case-
by-case basis.

The depositary is subjected in some cases to different duties and different stricter liability for the safeguarding of financial
instruments (such as securities, money market instruments, units in undertakings for collective investment) than for the
safeguarding of other assets. Financial instruments to be safeguarded are kept in safe custody by the depositary in
segregated depositary accounts. With the exception of a few individual cases, the depositary is liable for the loss of these
financial instruments even in cases where the loss was caused by a third party rather than the depositary itself. Other
assets are not held in securities custodial accounts, instead the depositary keeps records of the assets for which it has
ascertained the Fund’s ownership. The depositary is liable for the fulfilment of these tasks vis-a-vis the management
company in the case of gross negligence and wilful misconduct.

For the safeguarding of assets of any kind, the depositary may appoint a sub-custodian, service providers, proxies and
other third parties (“Correspondents”) in order to safeguard the assets in accordance with the provisions indicated in the
UCI Law. The depositary’s liability towards the Management Company remains unaffected by the commissioning of a
Correspondent. An overview of any sub-custodian appointed is available on the Depositary’s website (https://www.hal-
privatbank.com/impressum). No third party is, in principle, commissioned for the safeguarding of other assets, unless
otherwise expressly indicated in the sales prospectus.

As far as possible, Conflicts of interest shall be avoided and in case of existence to be treated in compliance with the
applicable statutory and regulatory provisions.

When a Correspondent is commissioned for financial instruments that are to be safeguarded, the depositary is, in
particular, obliged to check that the Correspondent is subject to an effective supervision (including minimum capital
requirements) and regular external auditing that guarantees that the assets are in its possession (“supervision
requirement”). The depositary also has to ensure that the Correspondent separates these financial instruments from its
own assets and special assets of the depositary.

For financial instruments which have to be safeguarded in a certain state that is not a member of the EU and the resident
law prescribes that certain financial instruments must be kept in safe custody by a local authority that does not fulfil the
above-mentioned supervision requirement (a “Inadequate Depositary”), the depositary can commission this inadequate
depositary if certain legal requirements are met: Amongst other things, the safeguarding of financial instruments can only
be transferred to an Inadequate Depository upon express instruction from the Board of Directors of the Investment
Company.

Prior to commissioning an Inadequate Depositary, the Investment Company will properly inform the Shareholders.

The Depositary or the Company are entitled to terminate the appointment of the Depositary at any time, in compliance
with the Depositary agreement. In the event of termination, the Board of Directors is obliged to either dissolve the company
or appoint a new depositary prior to the expiry of a time limit of two months, which assumes the duties and functions as
the depositary. Until a new depositary is appointed, the former depositary will fulfil its duties and functions as the depositary
in full in accordance with the statutory provisions.

Any bank balances held with credit institutions other than the Depositary may not be protected by a deposit
guarantee institution.

THE REGISTRAR AND TRANSFER AGENT

The Management Company further acts as the registrar and transfer agent of the Company (the “Registrar and Transfer
Agent”).

In its function as registrar and transfer agent, the Management Company will, in particular, properly maintain and
administer the register in accordance with the provisions of Luxembourg law and will also handle the processing of
subscriptions, redemptions and, where applicable, conversions of shares or disposal of shares, as well as the related
communication with investors. In order to perform these tasks, the Management Company is permitted to transfer parts of
the aforementioned functions to third parties. This is at its own expense and responsibility. Investors can obtain information
on this subject free of charge upon request.

Hauck & Aufhauser Fund Services S.A. has outsourced the function of Registrar and Transfer Agent to Hauck Aufhauser
Lampe Privatbank AG, Niederlassung Luxemburg with its registered office at 7, rue Gabriel Lippmann, L-5365 Munsbach,
Luxembourg.



RISK CLASSIFICATION BY THE MANAGEMENT COMPANY

The Management Company assigns an appropriate risk profile to each Sub-Fund. This is done in accordance with the
respective investment policy and investment objectives of the Sub-Funds. The “GENERAL RISK NOTE” set out in the
Prospectus also applies to each Sub-Fund.

The risk profiles are expressly not to be understood as an indication of possible returns. The classification may be adjusted
by the Management Company where necessary. The sales documents of the relevant Sub-Fund will be adjusted
accordingly.

Risk profile — defensive:

The Sub-Fund is particularly suitable for investors who only accept low risks and at the same time wish to generate short-
term returns. In light of the investment policy and the investment objectives of the Sub-Fund, investors are prepared to
accept capital losses depending on the magnitude of the possible fluctuations in value. The investor should have a short-

term investment horizon.

The Management Company seeks to minimise risks through the number and diversification of investments of the Sub-
Fund.

However, no assurance can be given that the stated investment objectives will be met.

Risk profile — moderate:

The Sub-Fund is particularly suitable for investors who accept moderate risks and at the same time wish to participate in
moderate returns in the short to medium term. In light of the investment policy and the investment objectives, investors
are prepared to accept capital losses depending on the magnitude of possible fluctuations in value. The investor should
have a short- to medium-term investment horizon.

The Management Company seeks to minimise risks through the number and diversification of investments of the Sub-
Fund.

However, no assurance can be given that the stated investment objectives will be met.

Risk profile — return oriented:

The Sub-Fund is particularly suitable for investors who accept elevated risks and at the same time wish to participate in
potentially greater returns in the medium- to long-term. In light of the investment policy and the investment objectives, the
investor is prepared to accept increased capital losses in the short term, depending on the magnitude of the fluctuations
in the value of the investments of the Sub-Fund. The investor should have a medium- to long-term investment horizon.

The Management Company seeks to minimise risks through the number and diversification of investments of the Sub-
Fund.

However, no assurance can be given that the stated investment objectives will be met.

Risk profile — opportunity oriented:

The Sub-Fund is particularly suitable for investors who accept high risks and at the same time wish to participate in
potentially high returns in the long term. In light of the investment policy and the investment objectives, the investor is
prepared to accept high capital losses in the short term, depending on the magnitude of the fluctuations in the value of the
investments of the Sub-Fund. The investor should have a long-term investment horizon.

The Management Company seeks to minimise risks through the number and diversification of investments of the Sub-
Fund.

However, no assurance can be given that the stated investment objectives will be met.

Risk profile — speculative:

The Sub-Fund is particularly suitable for investors who accept very high risks and at the same time wish to participate in
potentially very high returns in the long term. In light of the investment policy and the investment objectives, the investor
is prepared to accept very high capital losses in the short term, depending on the magnitude of the fluctuations in the value
of the investments of the Sub-Fund. The investor should have a long-term investment horizon.
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The Management Company seeks to minimise risks through the number and diversification of investments of the Sub-
Fund.

However, no assurance can be given that the stated investment objectives will be met.

RIGHTS OF THE SHAREHOLDERS

The Investment Manager invests the Sub-Fund's assets in accordance with the principle of risk diversification, under the
Company’s own name for joint account of the shareholders of the relevant Sub-Fund, in securities and other admissible
assets. The capital made available and the assets acquired with that capital make up the relevant Sub-Fund's assets,
which is held separately from the Investment Manager’s own assets.

The shareholders hold an interest in the assets of the relevant Sub-Fund proportionate to the respective number of shares
held by the shareholders.

In the legal relationship between the shareholders, each Sub-Fund is considered to be a separate unit in terms of assets
and liability. The rights and obligations of the shareholders of a Sub-Fund are separated from those of the shareholders
of the other Sub-Funds. In relation to third parties, the assets of a Sub-Fund are only liable for liabilities and payment
obligations that affect that Sub-Fund.

Shareholders may only assert their rights in their entirety directly against the Company if such shareholder entered in the
share register of the Company in his/her/its own name. Where a shareholder has invested in the Company through an
intermediary, which has made the investment in its own name but on behalf of such shareholder, such shareholder may
not necessarily assert all of his/her/its rights directly vis-a-vis the Company. In the event of an error in the calculation of
the net asset value, non-compliance with the investment regulations or other errors at fund level, the ability to pay
indemnification to shareholders may be affected if the shares were subscribed for through an intermediary. Shareholders
are advised to seek advice on their rights in such case.

INVESTMENT OBJECTIVE AND INVESTMENT POLICY OF THE STORM FUND Il - STORM BOND FUND

The investment objective of Storm Fund Il — Storm Bond Fund (the "Sub-Fund") is to generate the best possible risk-
adjusted return on invested capital. The Sub-Fund invests in corporate bonds, which may focus on High Yield bonds
located in the Nordic market. An initial screening of the market based on relative-pricing is followed by a detailed company
analysis of the individual issuers. The analysis consists of a bottom-up financial analysis, a scenario analysis, ESG-
considerations, diligence of loan agreement and management/ownership analysis. The Sub-Fund’s research driven
approach focuses on identifying value through cash flow and debt service capacity, capital structure sustainability, track-
record and the company’s market position.

The Sub-Fund aims to invest in a well-diversified portfolio through number of holdings and across sectors.

The Sub-Fund is actively managed and the investment objective and strategy does not refer to a benchmark. The
Investment Manager strives to achieve high returns from a combination of coupon payments and capital appreciation.
The fund manager will consider any risks related to sustainability (environmental, social and governance aspects) when
making investment decisions as well as on an ongoing basis during the life of an investment.

However, no assurance can be given that the stated investment objectives will be met.

This Sub-Fund promotes environmental and social characteristics and qualifies as a product in accordance with article
8(1) of Regulation (EU) 2019/2088 on sustainability related disclosures in the financial services sector. The pre-contractual
disclosure template for the Sub-Fund contains further information concerning the relevant requirements.

Taking into account Article 18 of the Articles and the restrictions set out in Annex 1 (General Guidelines for Investment
Policy (“Annex 1”)) and in accordance with the principle of risk diversification, bonds including Money Market Instruments
and high yield bonds, convertible bonds, reverse convertible bonds, exchangeable bonds and warrant bonds, Credit Linked
Notes, Certificates of deposit, equities, profit participation certificates, units of investment funds including ETFs
(undertakings for collective investment in transferable securities (“UCITS”) and other undertakings for collective investment
(UCls)), as well as certificates containing financial indices, equities, interest rates and foreign currencies as underlying,
and certificates on other permitted underlyings (which replicate the performance of an underlying 1:1 and are officially
listed or traded on stock exchanges or on other regulated markets which operate regularly and are recognised and open
to the public (“regulated markets”)), worldwide, including on the emerging markets, without restriction, may be acquired
on behalf of the Sub-Fund.

The Sub-Fund will invest at least 51% of the net asset value in bonds of all type including but not limited to corporate
bonds and convertible bonds within the framework of its investment policy.

Up to 10% of the sub-fund’s assets can be invested in CoCo bonds. Purchasing these financial instruments may result in
increased risks. This is explained in further detail in the section entitled “General risk information” in the Sales Prospectus.
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If equities from convertible bonds are called in or equities received after restructuring processes, they are sold in the best
interest of the investors.

The Sub-Fund may hold up to 20% of liquid assets depending on the financial market situation. That limit may be
temporarily exceeded for a period which is absolutely necessary, if circumstances require this due to exceptional market
conditions and if exceeding the limit is justified by the interests of investors, for example in very serious circumstances
such as the attacks of September 11, 2001 or the insolvency of Lehman Brothers in 2008.

Liquid assets are deposits at sight that are available at all times at a bank in order to make current and extraordinary
payments, as well as payments relating to the disposal of permissible assets in accordance with Article 41(1) of the act of
2010.

Furthermore, for liquidity management purposes the Sub-Fund may hold deposits at sight in the form of overnight deposits
and deposits at notice in the meaning of Article 1 No. 1 (f) of Annex 1 General investment policy guidelines and invest in
money market funds in the meaning of Article 1 No. 1 of Annex 1 General investment policy guidelines.

Up to 10% of the net assets of the Sub-Fund may be invested in units of investment funds including ETFs as defined in
Annex 1. The Sub-Fund is target fund eligible.

The Sub-Fund may not borrow in excess of 10% of its net assets.
Certificates of deposit issued by any one bank may not make up more than 10% of net assets.

No securities lending or repurchase agreements are used within the framework of the implementation of the investment
policy. In addition, the Sub-Fund may not acquire any total return swaps or similar assets. In the event of a change in
investment policy with respect to the aforementioned instruments, the Prospectus will be adjusted accordingly in
accordance with Directive 2015/2335/EU of the European Parliament and of the Council of 25 November 2015.

For hedging purposes and for the purposes of efficient portfolio management, the Sub-Fund may use derivatives,
certificates with embedded derivative components (discount, bonus, leverage, knock-out certificates, etc.) and other
techniques and instruments in accordance with Annex 1 No. 6. If these techniques and instruments involve the use of
derivatives as defined in Annex 4 No. 1, the relevant investment restrictions of Annex 1 must be taken into account. The
provisions of Annex 1 No. 7 concerning risk management procedures for derivatives must also be observed.

Additional information on possible currency hedging in share classes RC (EUR), IC (EUR), ICL (EUR), IC (USD),
RC (SEK), IC (SEK), RC (GBP), IC (GBP), RCN (CHF), IC (CHF), ICF (EUR), NC (CHF), ICF (USD), ICL (USD), IC Dist.
(EUR), IC Dist. (USD), RCR Distributing (USD), RCR (USD), RCN (USD), RCR (EUR), RCI (EUR)

For share classes RC (EUR), IC (EUR), ICL (EUR), IC (USD), RC (SEK), IC (SEK), RC (GBP), IC (GBP), RCN (CHF), IC
(CHF), ICF (EUR), NC (CHF), ICF (USD), ICL (USD), IC Dist. (EUR), IC Dist. (USD), RCR Distributing (USD), RCR (USD),
RCN (USD), RCR (EUR) and RCI (EUR) of STORM FUND Il - STORM BOND FUND, a currency hedge at share class
level is implemented by the Management Company. The hedge is implemented under consideration of the opinion of the
European Securities and Markets Authority with the reference ESMA34-43-296 share classes of UCITS.

Share classes RC (EUR), IC (EUR), ICL (EUR), IC (USD), RC (SEK), IC (SEK), RC (GBP), IC (GBP), RCN (CHF) IC
(CHF), ICF (EUR), NC (CHF), ICF (USD), ICL (USD), IC Dist. (EUR), IC Dist. (USD), RCR Distributing (USD), RCR (USD),
RCN (USD), RCR (EUR) and RCI (EUR) are denominated in currency Euro (EUR), U.S. Dollar (USD), Swedish Krona
(SEK), British Pound (GBP) and Swiss Franc (CHF) while Norwegian Krone (NOK) is the currency of the Sub-Fund. A
change in the EUR/NOK, USD/NOK, SEK/NOK, GBP/NOK and CHF/NOK exchange rate(s) can therefore lead to currency
losses but also to currency gains for investors in share classes RC (EUR), IC (EUR), ICL (EUR), IC (USD), RC (SEK), IC
(SEK), RC (GBP), IC (GBP), RCN (CHF), IC (CHF), ICF (EUR), NC (CHF), ICF (USD), ICL (USD), IC Dist. (EUR), IC Dist.
(USD), RCR Distributing (USD), RCR (USD), RCN (USD), RCR (EUR) and RCI (EUR). The exchange rate risk is hedged
against the share class currency with respect to the Sub-Fund currency. This hedging can be achieved through the use of
different instruments (e.g. forward exchange transactions). Shareholders who wish to invest in the above share class
should be aware that a currency hedging process cannot provide precise and complete hedging of the above exchange
rate risk. In particular, severe market distortions or major share certificate movements have an impact on currency hedging.
As a result, there is no guarantee that HAFS’s protection will be successful in all respects.

In over-the-counter (“OTC”) transactions, the Management Company may accept collateral in the form of bank balances
made available to reduce counterparty risk. For each counterparty, certain currencies are set and exchanged. Non-cash
securities are not accepted.

The securities may be realised at any time without reference to the other party or approval by the other party. The cash
collateral received is valued without any risk discount.

The scope of the collateralisation will be 100%, taking into account the minimum transfer amount.
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The cash collateral received from the counterparty in OTC transactions is invested in one or a combination of the following
assets only:

¢ high quality government bonds;

e money market funds with a short maturity structure as defined in CESR'’s guidelines on a common definition of
European money market funds (CESR 10-049);

e as demand deposits with legal entities pursuant to Article 50(1)(f) of Directive 2009/65/EC

When investing cash collateral, the issuer or counterparty limits under Article 14 No. 3. of the Articles apply mutatis
mutandis. By investing the cash collateral, the Sub-Fund may, inter alia, be exposed to counterparty default, interest rate
or market risk.

The counterparty to OTC transactions has no influence on portfolio management, i.e. the selection is made solely by the
Management Company.

To implement the investment strategy of the Sub-Fund, the turnover rate of the portfolio may need to be higher. The
resulting transaction costs are charged to the Sub-Fund and may affect the performance of the Sub-Fund.

Explanation of how certificates work:

Certificates are typically listed bonds. The price development of certificates depends on the performance of the underlying
and the contractual structure. The price of the certificate may outperform, underperform or match the price of the
underlying, or it may be completely independent. Depending on the structure of the contract, there could be a total loss of
value.

Details of the investment limits are set out in Article 18 of the Articles of Association below and in Annex 1.

The Sub-Fund has been established for an indefinite period of time.

RISK PROFILE OF THE STORM FUND Il - STORM BOND FUND
Risk profile — return oriented:

The Sub-Fund is particularly suitable for investors who accept elevated risks and at the same time wish to participate in
potentially greater returns in the medium- to long-term. In light of the investment policy and the investment objectives, the
investor is prepared to accept increased capital losses in the short term, depending on the magnitude of the fluctuations
in the value of the investments of the Sub-Fund. The investor should have a medium- to long-term investment horizon.

The Management Company seeks to minimise risks through the number and diversification of investments of the Sub-
Fund.

However, no assurance can be given that the stated investment objectives will be met.

MONITORING OF THE OVERALL RISK OF THE STORM FUND Il - STORM BOND FUND

Global Exposure:
To monitor market risk, global exposure is calculated using an relative value-at-risk approach.

The following combination of three indices is applied to compare the VaR of the Sub-fund and the risk benchmark:

60% of the index is a bond index with the following profile:

- EUR denominated corporate debt publicly issued in the euro domestic or eurobond markets
- The rating of the included bonds is between BB1 and BB3

- The bonds contained have a final maturity above 18 months

- The Index constituents are market capitalization weighted

30% of the index is a bond index with the following profile:

- EUR denominated below investment grade corporate debt publicly issued in the euro domestic or eurobond markets -
The bonds contained have at least a 18 months to final maturity at the time of issuance and at least one year remaining
term to maturity

- The index constituents are market capitalization weighted

- The rating of the included bonds is CCC1 or lower

10% of the index is a share index with the following profile:
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- The index contains the largest companies traded on the Oslo Stock exchange.

- It is highly diversified with respect to sectors and market capitalisation of the securities included.
- The Index constituents are capitalization weighted.

- The Index is calculated in NOK

Leverage:
The expectation is that the employment of derivatives and other financial products with derivative components will produce
a leverage of 200% of the fund volume. Depending on market conditions, however, the leverage value is subject to
fluctuations, so that the expected value may be exceeded in the short term. The leverage value is monitored daily by the
Company.

Note on the calculation of leverage:
The calculation is based on the sum of the nominal values as set out in Boxes 24 and 25 of ESMA Guideline 10-788.

Risk management procedure:

Key risk indicators can be used to assess sustainability risks. The key risk indicators can be of quantitative- or qualitative
nature and are based on environmental, social and governance aspects and measure the risk of the aspects under
consideration.

GENERAL RISK NOTE

When investing in the Storm Fund Il — Storm Bond Fund, it should be noted that experience has shown that this can be
subject to significant price fluctuations with possible opportunities and risks for the investor. Due to various risk parameters
and influencing factors, this can lead to corresponding price gains or price declines within the Company for the investor.
Possible risk parameters and influencing factors for the Sub-Fund:

Market risk

The price or market development of financial products depends in particular on the development of capital markets, which
depends on the general position of the world economy as well as the general economic and political conditions of the
specific countries. If prices on the international stock markets fall, virtually no fund will be able to escape this trend. The
more specific the investment focus of the Company, the greater the market risk, as this generally means that there is no
broad diversification of risk.

Risks of interest-bearing products

The amount of the price changes depends on the maturities of the interest-bearing securities in a fund. Interest-bearing
securities with shorter maturities generally have lower price risks than interest-bearing securities with longer maturities.
However, securities with a short term usually have lower yields than securities with long terms. By contrast, securities with
longer maturities generally have higher interest rates.

Risk of negative interest rates

As a rule, an interest rate that corresponds to international interest rates less a certain margin is agreed for the investment
of liquid funds of the Sub-Fund with the Depositary or other credit institutions. If these interest rates fall below the agreed
margin, this leads to negative interest on the corresponding account. Depending on the development of the interest rate
policy of the respective central banks, short-term, medium-term and long-term bank balances may generate negative
interest rates.

Company-specific risk

The performance of securities held directly or indirectly by a Sub-Fund is also dependent on company-specific factors,
such as the business situation of the issuer. If company-specific factors deteriorate, the price of the security concerned
may decrease significantly and permanently, despite an otherwise generally positive stock market performance.

Settlement default risk, counterparty risk

Settlement default risk (credit risk) includes in general the risk that a party to a mutual agreement defaults on its own
receivable at maturity, although the consideration has already been paid. This applies to all mutual agreements concluded
for account of the Company. In addition to the general trends on the capital markets, company specific developments of
the respective issuer impact the price of a security. Even if securities are selected carefully, for example, it is not possible
to rule out that there will be losses as a result of an issuer’s assets deteriorating. Losses resulting from the deterioration
of an issuer’s assets have an effect to the extent to which securities of that issuer have been acquired for the Company.
The Company’s investment strategy (investment in non-investment grade bonds) may increase the Company’s exposure
to these risks.

Custody risk
There is a risk of loss associated with holding assets in custody. This risk may result from insolvency, negligence or

misconduct on the part of the Custodian or a Sub-Custodian.
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Concentration risk
Additional risks may arise from a concentration of investments in particular assets or markets.

Performance risk
In the absence of a guarantee from a third party, there can be no definite promise of positive performance. Furthermore,
assets acquired for the Company may perform differently from the expectation at the time of purchase.

Settlement risk
In particular in the case of the acquisition of unlisted securities or the settlement of derivative instruments, there is a risk
that settlement will not be carried out as expected if a counterparty does not pay or deliver on time or as agreed.

Risks in connection with bonds on assets not included in the assets of the Company

The risks of bonds (certificates, structured products, etc.) acquired for the Company and related to assets not included in
the Company’s assets as underlyings are closely related to the special risks of such underlyings or to investment strategies
that these underlyings may pursue, such as commodities as underlyings (see, for example, “Risks in connection with target
funds (UCITS/UCIs)” below). However, the above-mentioned risks can be reduced by diversifying the assets within the
Sub-Funds.

Special risks of investing in certificates

When investing in certificates, there is the risk that, even if they are listed on an exchange or traded on a regulated market,
no regulated market price of these certificates is available due to a certain degree of illiquidity. This is particularly the case
when a significant proportion of the certificates are held by the Company and in the case of OTC transactions. In order to
counter the associated valuation risk, the Management Company may use the valuation of an independent market maker
at its own discretion. Moreover, it cannot be ruled out that higher discounts at the actual price may have to be accepted
when selling certificates for the aforementioned reasons. Certificates are also subject to settlement default risk (see the
section on settlement default risk, counterparty risk).

Risks associated with the use of derivatives

Due to the leverage effect of derivatives, the value of the Company’s assets may be more strongly affected - both positively
and negatively - than is the case where securities and other assets are acquired directly; this being so, their use entails
particular risks. In contrast with conventional securities, the leverage effect associated with such securities may have a
substantially stronger effect — both positive and negative — on the value of the net assets of the Company. Financial futures
contracts used for a purpose other than hedging are also associated with significant opportunities and risks, since only a
fraction of the contract size (margin) has to be paid immediately. Price changes can therefore lead to significant gains or
losses within the Company’s assets. As a result, the risk and volatility of the Company may be increased.

Risks associated with OTC transactions

The Company may enter into transactions (in particular derivatives) on the OTC market (provided this is mentioned in the
relevant Sub-Fund-specific investment policy). These are individual off-exchange agreements. By entering into OTC
transactions, the respective Sub-Fund is exposed to the risk that the counterparty does not meet its payment obligation at
all, or does so incompletely or with a delay (counterparty risk). This can impact the performance of the respective Sub-
Fund and may lead to a partial or complete loss of unrealised gains. In addition, when concluding OTC transactions, in
the event of default by the counterparty, there is a fundamental risk that the Company will not recover the premiums paid
or the collateral deposited at all, or incompletely or with a delay.

Risks associated with target funds (UCITS/UCIs)

The risks of the investment fund units acquired for the Company are closely related to the risks of the assets contained in
these target funds and the investment strategies they pursue. However, the above-mentioned risks can be reduced by
diversifying the assets within the target funds whose units are acquired, and by spreading them among the assets of the
Company. However, since the managers of the individual target funds act independently of each other, it can also happen
that several target funds pursue the same or opposing investment strategies. This can result in the accumulation of risks
and potential opportunities may be offset against each other.

As a rule, it is not possible to control the management of the target funds. Their investment decisions do not necessarily
have to be consistent with the assumptions or expectations of the Management Company [or the Investment Manager].
The current composition of the target funds is frequently not known in real time. If the composition does not correspond to
the assumptions or expectations of the Investment Manager, it may only react by returning target fund units with a
considerable delay.

Target funds in which the Sub-Fund purchases units could also temporarily suspend the redemption of units. In such case,
the Management Company is then prevented from selling the units in the target fund by returning them to the management
company or Depositary of the target fund against payment of the redemption price.

Investments in target funds may also incur sales charges and redemption fees at the level of the target funds. In general,

a management fee may be charged at the target fund level when shares in target funds are acquired. This can lead to
double charging of fees.
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Risks associated with currencies

The Company may invest in securities denominated in local currencies and may hold cash in such currencies. If this is the
case, the fluctuations in value of such currencies against the euro have a corresponding effect on the value of the Company
in euro. Lastly, exchange losses may also arise in investments in currencies other than the euro; these investments also
involve a transfer risk. Due to economic or political instability in countries where a Sub-Fund may invest, there is a risk
that a Sub-Fund does not receive all or part of the monies due to it, or does not receive those monies on a timely basis or
receives them in a foreign currency, despite the solvency of the issuer of the securities or other assets concerned.

Risks associated with investment in emerging markets

There are various risks associated with any investments in investment funds and/or securities from emerging markets.
These are primarily related to the extremely rapid pace of economic development which some of these countries are
undergoing, and in this respect no assurance can be given that this pace of development will be maintained in future years.
In addition, these markets also have low levels of market capitalisation and tend to be volatile and illiquid. Other factors
(such as political changes, changes in exchange rates, stock exchange control, taxes, restrictions concerning foreign
investments and capital outflows, etc.) may also negatively influence the saleability of the securities and the resulting
returns.

In addition, these companies are subject to substantially less governmental supervision and a less effective legal
framework. Their accounting and auditing systems do not always correspond to the standards here.

Country/region and industry risks

The value of the assets of the Company may also be affected by unforeseeable events, such as international political
developments, changes in the policies of countries, restrictions on foreign investments and currency repatriations as well
as other developments and applicable laws and regulations. If the investments of the Sub-Fund are focused on particular
countries, regions or industries, this reduces the diversification of risk. As a result, the Sub-Fund will be particularly
dependent on the development of individual or interdependent countries and regions or of the companies domiciled and/or
active in these countries and regions, as well as on the general trends and on the trend of company profits in individual
sectors or interdependent sectors.

Change in the investment strategy or investment conditions

The Board of Directors may, with the approval of the CSSF, amend the investment objectives and policy in the Prospectus
as provided for in the Articles. The Management Company may also change the investment strategy within the legally and
contractually permissible investment spectrum and therefore without amending the Prospectus, including the Articles and
its approval by the CSSF.

Suspensions of the redemption of shares

The Company may temporarily suspend redemption of shares under exceptional circumstances that appear to make it
necessary to suspend redemption taking into consideration the interests of shareholders. Exceptional circumstances in
this sense may include, for example, economic or political crises, exceptionally large requests for redemptions, taking into
account the provisions of the Articles, the closure of stock exchanges or markets, trading restrictions or other factors
affecting the calculation of the net asset value per share. In addition, the CSSF may also instruct the Company to suspend
the redemption of shares if this is necessary in the interests of the shareholders or the public. Shareholders may not
redeem their shares during this period. In the event of a suspension of the redemption of shares, the net asset value per
share may also fall; e.g. if the Management Company is obligated to sell assets below market value during the suspension
of the redemption of shares. The net asset value per share after resumption of share redemption may be lower than it was
prior to suspension of redemption.

Any suspension may be followed directly by a dissolution of the Company without a renewed resumption of the redemption
of the shares, e.g. if the Management Company terminates the management of the Company in order to dissolve the
Company. For this reason, shareholders are exposed to the risk that they may not be able to remain invested in the
investment fund for as long as planned and that significant portions of the invested capital will not be available to them for
an indefinite period.

Dissolution of the Company, Sub-Funds or share classes

The Company has the right to dissolve the Company, Sub-Fund or share classes in accordance with the provisions of the
Articles. For this reason, shareholders are exposed to the risk that they may not be able to remain invested in the
investment fund for as long as planned. If the shares of the Company are removed from the shareholder’s securities
account at the end of the liquidation proceedings, the shareholder may be charged income tax.

Risks associated with the purchase of contingent convertible bonds (“CoCo bonds”)

CoCo bonds are perpetual, subordinate debt securities, which are either converted into shares or written down permanently or
temporarily upon the occurrence of certain trigger events (e.g. falling below a defined equity ratio) specified in the terms of issue.
Unlike with traditional convertible bonds, the investor does not have any voting rights. Upon conversion, the investor changes from
being a provider of debt to a provider of equity (shareholder). In relation to the same issuer, CoCo bond investors may suffer a capital
loss before the shareholders do.
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Investing in CoCo bonds is associated with other specific risks, including:

e Trigger level risk

Trigger levels are set out in the CoCo bonds terms of issue. Depending on how the triggers are designed, the trigger level
must be monitored as part of risk assessment. Triggers associated with the regulatory requirements may be caused by a
material loss of capital or an increase in risk-weighted assets. Transparency is crucial to reducing risk.

Furthermore, trigger event calculations can also be affected by changes made to the applicable accounting rules, the issuer
or its group’s accounting policies and the application of these principles. Any such change, or changes, which are at the
discretion of the issuer or its group, may materially affect its financial position and thus lead to a trigger event that might
otherwise not have occurred, notwithstanding the negative effects on the positions of CoCo bond holders.

e  Coupon cancellation risk
Coupon payments may be discontinued by the issuer at any time without a predetermined reason and for an indefinite
period of time. When payments are resumed, there is a risk that missed coupon payments will not be paid out. CoCo bond
investors thus run the risk of not receiving all coupon payments expected at the time of purchase. Unpaid coupons are not
combined or paid out at a later date. Thus, holders of CoCo bonds have no right to claim payment of missed coupons,
which may impact the value of the sub-fund concerned.

e Capital conversion risk
Under certain circumstances, CoCo bond investors may suffer capital losses, while equity investors suffer no losses. This
goes against the usual capital hierarchy, whereby equity investors are normally the first to suffer losses.

. Extension risk
CoCo bonds can be issued as perpetual instruments, which, if applicable, may only be called with the approval of the
competent supervisory authority. The fact that CoCo bonds can be flexibly called means there is absolutely no guarantee
that the sums invested will be paid back.

. Unknown risks
As the CoCo bond structure is highly innovative, the bonds have not yet been extensively tested. In particular, it has not
yet been possible to reliably classify the impact on the underlying features of CoCo bonds in a stressed market
environment.

e  Yield and valuation risks
Often, the main reason to invest in CoCo bonds is the attractive yield due to the aforementioned risks and the complexity
of these investments. However, there has been no assurance yet that investors are sufficiently considering the underlying
risks as part of the valuation and risk measurement.

The above list of risk factors is not an exhaustive description of all the risks associated with an investment in CoCo
bonds.

More information regarding the potential risks of investing in CoCo bonds can be obtained from the European Securities
and Markets Authority statement (ESMA/2014/944) of 31 July 2014.

Inflation risk
Inflation contains a risk of devaluation for all assets. This also applies to the assets held in the Company/Sub-Fund. The
rate of inflation may be higher than the growth in value of the Company.

Risks from the investment spectrum

In compliance with the investment principles and limits laid down by Luxembourg law and the Prospectus, which provide
a very broad framework for the Company, the actual investment policy may, for example, focus on acquiring assets in only
a few sectors, markets or regions/countries. This concentration on a few specific investment sectors can be associated
with risks (e.g. narrow market, high fluctuation margins within certain economic cycles). The annual report provides
retrospective information on the content of the investment policy for the year under review.

Risks from increased redemptions or subscriptions

Liquidity flows into or out of the assets of the Company through buy and sell orders from shareholders. The inflows and
outflows can lead to a net inflow or outflow of the Company’s liquid funds after netting. This net inflow or outflow may
cause the Management Company/Investment Manager/Investment Advisor to buy or sell assets, resulting in transaction
costs. This applies in particular if the inflows or outflows exceed or fall short of a quota of liquid funds set aside by the
Management Company for the Company/Sub-Fund. The resulting transaction costs are charged to the Company and may
affect the performance of the Sub-Fund/the Company. Increased liquidity generated by inflows can have a negative impact
on the performance of the Company if the Management Company is unable to invest the funds under appropriate
conditions.
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Risks from criminal acts, misdeeds or natural disasters

The Company may fall victim to fraud or other criminal activities. It may suffer losses through misunderstandings or errors
on the part of employees of the Management Company or other third parties or be hurt by external events, such as natural
disasters.

Legal and political risks

Investments may be made for the Company/Sub-Fund in jurisdictions where Luxembourg law is not applicable or, in the
event of legal disputes, the place of jurisdiction is outside Luxembourg. The rights and obligations of the Management
Company for the account of the Company resulting from this may differ from those in Luxembourg to the detriment of the
Company/Sub-Fund or the shareholders. Political or legal developments, including changes in the legal environment in
these jurisdictions, may not be identified by the Management Company, or may be identified too late, or may result in
restrictions on assets that can be acquired or have already been acquired. These consequences may also arise if the legal
framework for the Company, the Management Company and/or the management of the Company in Luxembourg
changes.

Key personnel risk

If the investment performance of the Company/Sub-Fund is very positive over a certain period, this success may also
depend on the ability of the persons involved and thus on the correct decisions of the management. However, the
composition of the personnel of the Management Company may change. New decision-makers may then be less
successful.

Sustainability risks

As a matter of principle, the fund manager makes investment decisions considering sustainability risks. Sustainability risks
can arise from environmental and social impacts on a potential asset as well as from the corporate governance of the
issuer of an asset.

The sustainability risk can either represent a separate risk category or have a reinforcing effect on other risk categories
relevant to the fund / sub-fund, such as market risk, liquidity risk, credit risk or operational risk. and in this context can
substantially contribute to the overall risk of the sub-fund.

Insofar as sustainability risks materialize, they may have a significant impact - up to and including a total loss - on the
value and/or return of the assets concerned. Such effects on the asset(s) can negatively influence the overall return of the
sub-fund.

By taking into consideration sustainability risks, it is the fund manager’s aim to identify the occurrence of these risks at an
early stage and to take appropriate measures to minimise the impact on the affected asset(s) or the overall portfolio of the
sub-fund.

The sustainability aspects that can have a negative impact on the return of the sub-fund are divided into environmental,
social and governance aspects (hereinafter "ESG"). While environmental aspects include e.g. climate protection, social
aspects include e.g. compliance with workplace safety requirements. Consideration of compliance with employee rights
and data protection are among the components of the governance aspects. In addition, climate change aspects are also
considered, including physical climate events or conditions such as heat waves, rising sea levels and global warming.

Counterparty specific sustainability risks
The risks associated with ESG aspects can have a negative impact on the market value of an asset.

The market value of financial instruments issued by companies that do not comply with ESG standards and / or do not
(neither) commit to implementing ESG standards in the future may be negatively affected by materialising sustainability
risks.

Such influences on the market value can be caused, e.g. by reputational damage and/or sanctions. Other examples
include physical risks and transition risks caused, e.g. by climate change.

Specific operational risks regarding sustainability

The sub-funds or the management company may suffer losses due to environmental disasters, socially induced aspects
relating to employees or third parties, as well as due to failures in corporate governance. These events may be caused or
exacerbated by a lack of attention to sustainability aspects.

CONFLICTS OF INTEREST

The Management Company and/or its employees, representatives or affiliates may act as directors, investment advisors,
Investment Managers, central administration agent, registrar and transfer agent or otherwise as a service provider for the
Company. The function of the Depositary can also be exercised by an affiliate of the Management Company. In accordance
with the UCI Law and the applicable regulations of the CSSF, the Management Company has sufficient and appropriate
structures and control mechanisms, and in particular it acts in the best interests of the Company and ensures that conflicts
of interest are avoided. The Management Company has established principles for dealing with conflicts of interest, the
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current version of which is available to interested shareholders on its website at https:/www.hauck-
aufhaeuser.com/en/legal-notices. When outsourcing tasks to third parties and commissioning third parties, conflicts of
interest may arise both in the cooperation with the third party and within the third party company.

PERFORMANCE

An overview of the fund's performance is shown in the document on past performance and is available on the Management
Company's website (www.hauck-aufhaeuser.com)..

SHARES

Shares in the Company are shares in the respective Sub-Fund. The rights and obligations of the shareholders of a Sub-
Fund are separated from rights and obligations of the investors of the other Sub-Funds. In relation to third parties, the
assets of a Sub-Fund are only liable for liabilities and payment obligations that affect that Sub-Fund. If shares are issued
in book form by transfer to securities accounts, the Company will issue fractions of up to 0.001 shares, unless otherwise
stated in the respective Annex to the Prospectus.

All shares of the respective Sub-Funds have the same rights and are freely transferable, unless a restriction to this effect
is mentioned in the Sub-Fund-specific annex.

MARKET TIMING AND LATE TRADING

The Board of Directors does not permit any practice of market timing (= systematic purchase and sale of shares of the
Company within short periods of time using time differences and/or deficiencies or imperfections in the system for
calculating the net asset value per share) and late trading acceptance of a subscription, conversion or redemption request
for shares of the Company after the acceptance period at an already known or predictable issue or redemption price) or
other excessive trading practices and reserves the right to reject subscription, conversion or redemption requests from an
investor that the Board of Directors believes is engaged in such practices. The Board of Directors reserves the right to
take the necessary measures to protect the other shareholders of the Company.

ISSUE OF SHARES

Shares in the aforementioned Sub-Funds are issued at the issue price, which is made up of the share value and, if
applicable, the sales commission indicated in the overview. Where shares are issued in countries where stamp duties or
other charges apply, the issue price increases accordingly.

The Company is authorised to issue new shares on an on-going basis. However, the Company reserves the right to
suspend or terminate the issue of shares in accordance with the provisions of the Articles printed below; in this case,
payments already made will be reimbursed immediately.

Shares may be purchased from the Company, the Depositary and the Paying Agent referred to in this Prospectus, but not
from any additional distributor.

Subscription applications received by the Registrar and Transfer Agent before the order cut-off time on a valuation day
will be settled on the basis of the net asset value of the following valuation day. Subscription applications received by the
Registrar and Transfer Agent after the order cut-off time on a valuation day will be settled at the share value of the second
following valuation day.

The times specified in the provisions of the respective Sub-Fund-specific annex are applicable for determining
the acceptance periods for subscription applications.

REGULATIONS ON THE PREVENTION OF MONEY LAUNDERING AND TERRORIST FINANCING

The Management Company is responsible for measures to combat money laundering and terrorist financing in accordance
with Luxembourg law and the circular published by the CSSF on this matter. In accordance with international regulations
and laws and regulations of Luxembourg, including the Luxembourg law on combating money laundering and the financing
of terrorism of 12 November 2004, as amended, and all related amendments or succession regulations and the relevant
directives and circulars of the Luxembourg Financial Supervisory Authority CSSF, as amended, obligations are imposed
on all persons and companies operating in the financial sector to prevent misuse for the purpose of money laundering
and/or the financing of terrorism.

These measures fundamentally require the identification and verification of the identity of an investor and the economic
beneficiaries in accordance with the Money Laundering Act.
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Information that is submitted in this context is collected exclusively for compliance with the provisions on combating money
laundering and the financing of terrorism.

The Management Company is obliged to have certain information relating to those investors who qualify as beneficial
owners within the meaning of the 2004 Act entered in the Luxembourg Register of Beneficial Owners in accordance with
the Act of 13 January 2019 on the Register of Beneficial Owners (the "Act of 2019"), in which case certain information will
be publicly available in the Register of Beneficial Owners.

Any person who is considered to be the beneficial owner of the fund within the meaning of the 2019 Act is required by law
to provide the information required in this regard upon request.

DATA PROTECTION REQUIREMENTS

Purpose and legal basis

The shareholder or potential shareholder is obliged to provide the Management Company with the personal data required
for the investment (including, but not limited to, name, address and amount invested by an investor). These may be
collected, recorded, stored, transferred, processed and otherwise used in electronic and paper form, by the Management
Company and by third parties appointed by the Management Company.

Personal data will be used in particular for the administration of accounts, the processing of subscription, redemption and
conversion applications, the management of the share register, the provision of services relating to the Company and in
order to comply with applicable laws or regulations, in Luxembourg and other jurisdictions, including, but not limited to,
applicable company law, laws and regulations relating to the fight against money laundering and terrorist financing and
tax law, such as Foreign Account Tax Compliance Act (FATCA), Common Reporting Standard (CRS) or similar laws or
regulations.

If a shareholder or potential shareholder does not provide such personal data in the form desired by the Management
Company, the Management Company may limit or prohibit ownership of the shares of the Company as described in this
sales prospectus. In such event, the shareholder or potential shareholder shall be responsible for and pay compensation
for the costs incurred by the Management Company, by third parties authorised by the Management Company, or the
Depositary for such action.

The data are neither used for marketing purposes nor passed on to unauthorized third parties.

The collection, storage and processing of personal data and information of natural persons shall be governed at all times
by the provisions of Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the
protection of individuals with regard to the processing of personal data Traffic and repealing Directive 95/46/EC (the
"General Data Protection Regulation" or "GDPR"), which is supplemented by any applicable national law (the "Data
Protection Act").

Additional recipients of the data

The Management Company may entrust another legal entity with the processing of personal data. The Management
Company undertakes not to transfer personal information to third parties other than the delegate, unless required by law
or approved by the shareholders. If, in order to fulfil its contractual obligations, the Management Company uses the
services of a processor within the meaning of the GDPR to perform certain processing activities for the Company, and if
data or information are processed by natural persons, the Management Company undertakes to indemnify this processor
by way of a contract or other legal instrument, under Union or national law of the member state, to impose the same data
protection obligations that the Management Company would have if it were itself a processor. The Management Company
undertakes, when selecting the processor(s), to ensure that adequate guarantees are provided that the appropriate
technical and organizational measures are carried out in such a way that processing takes place in accordance with the
requirements of the GDPR.

Rights of affected persons and contact

Upon written request of the shareholder/investor, the latter will be granted access to his own personal data provided to the
Management Company. In the same way, the shareholder can assert all the rights to which he is entitled under the
GDPR. This desire is always to be met.

The current version of the privacy policy of the Company is available on the management company's website (www.hauck-
aufhaeuser.com). The rights of the shareholder/investor within the meaning of the GDPR can be viewed either on the
subscription agreement or the membership application or on the website of the Management Company's privacy policy
(www.hauck-aufhaeuser.com/en/data-privacy).

The current contact details of the data protection officer appointed by the managing company can be viewed at
www.hauck-aufhaeuser.com/en/data-privacy.

By subscribing to shares of the Fund, each shareholder agrees to the processing of his/her personal data. This consent
is formally granted in writing on the underlying subscription agreement.

20


http://www.hauck-aufhaeuser.com/
http://www.hauck-aufhaeuser.com/
http://www.hauck-aufhaeuser.com/en/data-privacy
http://www.hauck-aufhaeuser.com/en/data-privacy

CALCULATION OF THE NET ASSET VALUE PER SHARE

To calculate the net asset value per share, the value of the assets less liabilities (“net fund assets”) is calculated on each
valuation day in accordance with the provisions of the Articles, and divided by the number of shares outstanding and
rounded up the closest second decimal place.

Additional details on the calculation of the net asset value per share are specified in the Articles, in particular Article 11 of
the Articles.

REDEMPTION AND CONVERSION OF SHARES

Shareholders may at any time request the redemption or conversion of their shares at the redemption or conversion price
specified in the Articles of the Company through any of the paying agents (but not the Distributor), the Depositary or the
Company. Requests for the conversion of shares may only be submitted to the Registrar and Transfer Agent as orders for
amounts.

Redemptions are made at the redemption price of the corresponding valuation day. Redemption applications received by
the Registrar and Transfer Agent before the redemption cut-off time on a valuation day will be settled on the basis of the
redemption price of the following valuation day. Redemption applications received by the Registrar and Transfer Agent
after the redemption cut-off time on a valuation day will be settled at the share value of the second following valuation day.

The times specified in the provisions of the respective Sub-Fund-specific annex are applicable for determining
the acceptance periods for redemption applications.

DISTRIBUTION POLICY

The distribution of income is determined for each share class of the Sub-Fund.

The provisions of Article 27 of the Articles shall apply if income of the share class concerned may be distributed.

Any distributions on shares are paid out through the paying agents, the Depositary or the Management Company. Any
other payments to shareholders are also made through these offices.

PUBLICATIONS AND CONTACT PERSONS

The current valid issue and redemption prices of the shares and all other information for shareholders may be obtained at
any time at the registered office of the Company, the Management Company, the Depositary or the paying agents and
Distributors.

At those same locations, the current version of the Prospectus and the Articles, the Key Information Document and the
annual and semi-annual reports are available and the contracts concluded by the Company with the principal parties
involved can also be inspected there.

The Prospectus and of the Articles, each as amended, the Key Information Document as well as the annual and semi-
annual reports may be downloaded from the following Internet address of the Management Company:

www.hauck-aufhaeuser.com. In addition, a printed version will be made available on request by the Management
Company or the Distributor.

The currently valid issue and redemption price is published on the website of the Management Company
(www.hauck-aufhaeuser.com) and may also be published in a national daily newspaper or an online medium.

Other important information to shareholders is published on the website of the Management Company
(www.hauck-aufhaeuser.com). In addition, if required by law, this information is also published in a Luxembourg daily
newspaper or in RESA.

Investor complaints may be addressed to the Company, the Management Company, the Depositary and any paying agents
or Distributors, where they will be duly processed within 14 days.

COSTS
For the management of the Company and its Sub-Funds, the Management Company receives a fee from the respective

net assets of the Sub-Fund, the amount, calculation and payment of which can be found in annex 2 ‘[Sub-Fund
name/Company] at a glance’.
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The Depositary receives a fee from the respective net assets of the Sub-Fund, the amount of which can be found in annex
2 ‘STORM FUND Il - STORM BOND FUND at a glance’.

The fees mentioned are calculated and paid in accordance with the provisions of the relevant annex to this Prospectus.

In addition, the Management Company and the Depositary may also be reimbursed for additional expenses listed in the
special regulations of the Company, in addition to the costs listed in the Articles of the Company.

These costs are listed in the annual reports.

In addition, the assets of the respective Sub-Fund may be charged with additional costs in accordance with Article 28 of
the Articles.

REMUNERATION POLICY

In accordance with the UCI Law, in particular taking into account the principles laid down in Article 111ter of the UCI Law,
the Management Company has established a remuneration policy that is compatible with and conducive to sound and
effective risk management. This remuneration system is based on the sustainable and entrepreneurial business policy of
the Hauck Aufhduser Lampe Group and is therefore not intended to provide incentives to assume risks that are
incompatible with the risk profiles and the constitutional documents of the investment funds managed by the Management
Company. The remuneration system is intended to be consistent with the business strategy, objectives, values and
interests of the Management Company and the funds it manages and of the investors in such funds and also includes
measures to prevent conflicts of interest. In particular, the variable remuneration elements are not linked to the
performance of the investment funds managed by the Management Company. The fixed and variable components of total
remuneration are in appropriate proportion to each other, with the proportion of the fixed component of the total
remuneration high enough to offer complete flexibility in terms of variable remuneration components, including the
possibility of paying no variable component at all. The remuneration system is reviewed at least once a year and adjusted
if necessary.

Details of current remuneration policy, including a description of how the remuneration and other benefits are calculated,
and the identity of the people responsible for the allocation of remuneration and other benefits, including the composition
of the remuneration committee, if there is such a committee, are available on the Management Company’s website
(www.hauck-aufhaeuser.com/en/legal-notices). In addition, a printed version will be made available free of charge on
request by the Management Company.

TAXATION OF THE ASSETS AND INCOME OF THE COMPANY

The income of the Company and its Sub-Funds is not taxed in the Grand Duchy of Luxembourg. It may, however, be
subject to withholding or other taxes in countries where the respective assets of the Sub-Fund are invested. Neither the
Company, the Management Company nor the Depositary will obtain receipts in respect of such taxes on behalf of individual
or all shareholders.

The assets of the Company are subject to a taxe d’abonnement of a maximum of 0.05% p.a. in the Grand Duchy of
Luxembourg. This taxe d’abonnement is calculated and paid quarterly based on the net fund assets reported at the end
of each quarter.

On 10 November 2015, the Council of the European Union adopted Directive (EU) 2015/2060 repealing the EU Savings
Directive (Directive 2003/48/EC). As a consequence, there will be complete tax transparency within the EU by 2018 at the
latest and the EU withholding tax will become obsolete from this point in time. In this framework, Luxembourg applies the
automatic exchange of information on financial accounts. Until the repeal of the EU Savings Directive, all Member States
of the European Union were obligated to provide the competent authorities of the Member States with information on
interest payments and equivalent payments made to a person resident in another Member State in the Member State
providing the information. However, some states were granted a transitional period to levy a withholding tax instead.

Prospective investors should regularly seek information on the taxes payable under the laws of the country of their
nationality, residence or domicile on the purchase, holding and sale of shares and on distributions before subscribing
shares. Investors should consult their tax advisor regarding the impact of their investments in the Sub-Funds in accordance
with the tax law applicable to them, in particular the tax legislation of the country in which they are resident.

OECD COMMON REPORTING STANDARD (CRS)

The OECD has developed Common Reporting Standards (the “CRS”) to address the problem of tax evasion in offshore
areas globally. Based on this standard, participating countries have undertaken to exchange financial information of
persons resident for tax purposes abroad by means of a multilateral international treaty, and in the European Union by
means of the Mutual Assistance Directive. Domestic financial institutions are therefore legally obliged to automatically
transmit to the Luxembourg tax authorities on an annual basis any reportable accounts of foreign taxpayers identified on
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the basis of the joint due diligence and reporting procedure. The Grand Duchy of Luxembourg implemented the CRS with
the law of 18 December 2015 on the automatic exchange of financial information in the field of taxation.

Data collection in the framework of the exchange of information may also include information relating to funds. Accordingly,
the Management Company is required to comply with the due diligence and reporting procedures under the CRS as
provided for in the Luxembourg Implementation Act 2015.

Accordingly, investors may be requested to provide the Company or an authorised third party with additional information
in order to enable the Company or a third party to fulfil its obligations under the CRS. If the requested information is not
provided, the investor can be held liable for taxes, fines or other payments. The Company reserves the right to carry out
a compulsory redemption for the units of such an investor.

DISCLOSURE REQUIREMENTS IN THE AREA OF TAXATION (DAC-6)

In accordance with the Sixth Council Directive (EU) 2018/822 of 25 May 2018 amending Directive 2011/16/EU as regards
mandatory automatic exchange of information in the field of taxation in relation to reportable cross-border arrangements -
“DAC-6" - so-called intermediaries and, under certain circumstances, taxpayers are generally obliged to report certain
cross-border arrangements to their respective national tax authorities if they meet at least one of the so-called indicators.
The indicators define the tax characteristics of a cross-border arrangement that give rise to a reporting obligation. The
information provided is then exchanged between the EU member states.

DAC-6 had to be transposed into national law by the EU member states by December 31, 2019, with first-time application
from July 1, 2020. All reportable cross-border arrangements that have been implemented since DAC-6 came into force on
June 25, 2018 must be included retroactively.

The Investment Company shall fulfill any existing reporting obligation in relation to the Fund and its direct or indirect
investments. This reporting obligation may include information about the tax structure and the investors, in particular their
identity such as name, domicile and tax identification number. In addition, under certain circumstances, investors
themselves may be directly obliged to report. If investors require advice on this topic, it is recommended that they consult
a legal or tax advisor.

FATCA - Foreign Account Tax Compliance Act

Sections 1471 to 1474 of the US Internal Revenue Code of 1986, as amended (“FATCA”), impose reporting requirements
and a possible 30% withholding tax liability (“FATCA withholding tax”) on payments:

. to all financial institutions not domiciled in the USA (in each case a foreign financial institution, or “FFI”,
provided that these are not “Participating FFIs”, i.e. FFls that:
o enter into a contractual arrangement with the U.S. Internal Revenue Service (“IRS”) to provide it with
certain information regarding its account holders or investors; or
o are not otherwise exempt from the provisions of FATCA; or
o have the status of an FFI deemed compliant with FATCA; or

. to investors (recalcitrant holders) who are not otherwise exempt from FATCA and who do not provide
sufficient information to determine:
o whether these investors are “US persons”; or
o whether they should otherwise be treated as holders of a corresponding “US account”.

The FATCA withholding tax scheme for payments derived from sources within the United States, and will take effect for
foreign pass-through payments (not currently defined) on 1 January 2019 at the earliest.

The United States and many other countries have made international agreements (“intergovernmental agreements”, “IGA”)
to facilitate the implementation of the FATCA requirements. According to FATCA and the “Model 1” and “Model 2” IGAs,
an FFl in an IGA-signatory country may be treated as a “Reporting FI” (“Reporting Financial Institution” or, in the case of
various exempt entities, a “Non-Reporting FI”) and would, accordingly, not be subject to any withholding tax on payments
it makes or receives. Under both IGA models, a Reporting Financial Institution is always required to report certain
information regarding its account holders or investors either to the authorities of its home country or to the IRS.

On 28 March 2014, the United States and the Grand Duchy of Luxembourg signed an intergovernmental agreement (the
“Luxembourg IGA”), which is largely based on the “Model 1” IGA. The Management Company expects the Company to
be treated as a Reporting Financial Institution in accordance with the provisions of the Luxembourg IGA and that
accordingly no FATCA withholding tax will be withheld on payments made by the Company in connection with its shares.
However, the possibility of such an obligation cannot be completely ruled out. However, payment in excess of the withheld
FATCA withholding tax should be ruled out.

The FATCA regulation is extremely complex and its application is currently still unclear. The above description is based in
part on the existing and proposed regulations, the official guidelines, the IGA models and the Luxembourg IGA. All of these
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documents may be subject to amendments or implemented in a significantly altered form. Potential investors should
consult their own tax advisors to what extent these rules are relevant to any payments they may receive in connection with
an investment in the shares of the Company. In addition, other tax regulations of the United States or its local authorities
may apply in certain circumstances, which are not addressed in this section.
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ANNEX 1 GENERAL INVESTMENT POLICY GUIDELINES

The following general principles and restrictions on investment policy apply in principle to all Sub-Funds of the Company,
unless they are supplemented or further restricted by law or the Articles. The respective Sub-Funds may also provide for
additional additions or deviations. This is mentioned in the Prospectus.

The following definitions apply:

“Non-Member State”:
For the purposes of this Prospectus, “Non-Member State ” shall mean any State which is not a Member
State.

“Money-market instruments”:
instruments which are normally traded on the money market, are liquid and whose value can be
accurately determined at any time.

“Regulated Market”:
a market as defined in Article 4, point 14 of Directive 2004/39/EC of 21 April 2004 on markets in
financial instruments (as amended).

“UCI Law™: Law of 17 December 2010 on undertakings for collective investment, as amended.

“Member State”:
a Member State of the European Union. States that are parties to the Agreement on the European
Economic Area within the limits of this Agreement and related acts shall be treated as equivalent to
Member States of the European Union.

“Ucr: Undertaking for Collective Investment. Each UCI subject to Part Il of the UCI Law shall in principle
qualify as an AIF within the meaning of the Law of 12 July 2013 on Alternative Investment Fund
Managers.

“UCITS”: Undertaking for Collective Investment in transferable securities subject to Directive 2009/65/EEC.

“Directive 2009/65/EC”:

Directive 2009/65/EC of 13 July 2009 on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in transferable securities (as most recently
amended).

“Securities”: - equities and other securities equivalent to equities (“equities”)
- bonds and other certificated debt securities (“debt securities”)
- All other marketable securities which bestow entitlement to acquire securities by way of
subscription or conversion, with the exception of the techniques and instruments stated below at
No. 5 of this Annex.

The investment policy of the Sub-Fund shall be subject to the following regulations and investment restrictions: The
respective net Sub-Fund assets are invested on the principle of risk diversification. The investment policies of the individual
Sub-Funds may include investment in securities, money-market instruments, fund units, derivative financial instruments
and any other assets permitted under this Annex. The investment policies may vary, in particular, by the regions the Sub-
Funds invest in, by the assets that are to be acquired, by the currencies in which they are denominated or by their
maturities. A detailed description of the investment policy of each individual Sub-Fund can be found in the Prospectus.

1. Investments of the individual Sub-Funds may consist of the following assets:
Due to the specific investment policy of the respective Sub-Funds, it is possible that several of the following investment
options do not apply to respective Sub-Funds. This is mentioned in the Prospectus.

a) Securities and money-market instruments which are listed or traded on a regulated market;

b) Securities and money market instruments which are traded in a Member State on another market which operates
regularly and is recognised and open to the public;

c) Transferable securities admitted to official listing on a stock exchange in a non-Member State or traded on another
Regulated Market in a non-Member State which operates regularly and is recognised and open to the public;

d) Securities and money-market instruments from new issues, provided that the terms of issue include an undertaking
that application will be made for official listing on a stock exchange or for admission to trading on a regulated market
within the meaning of the terms of 1 a) to ¢) above and that such admission is secured at the latest within one year
of issue;
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e)

f)

Shares of UCITS admitted pursuant to Directive 2009/65/EEC and/or other UCI within the meaning of Article 1(2)
a) and b) of Directive 2009/65/EEC with registered office in a Member State or a non-Member State, provided that:

- such other UCI have been approved in accordance with statutory rules subjecting them to official supervision
that, in the opinion of the CSSF, is equivalent to that which applies under Community law, and that adequate
provision exists for ensuring cooperation between authorities.

- the level of protection afforded to shareholders in the other UCI is equivalent to that afforded to shareholders in
a UCITS and, in particular, rules apply to the separate holding of fund assets, borrowing, lending and the short-
selling of securities and money market instruments that are equivalent to the requirements set forth in Directive
2009/65/EC;

- the business operations of the other UCls are the subject of annual and semi-annual reports that permit an
assessment to be made of the assets and liabilities, income and transactions arising during the reporting period;

- the UCITS or this other UCI, the shares of which are to be acquired, may invest according to its constitutional
documents a maximum total of 10% of its assets in shares of other UCITS or other UCls.

Sight deposits or callable deposits with a maturity not exceeding 12 months with credit institutes, if such credit
institution has its registered office in a Member State, or - if the credit institution’s registered office is in a third state
- if such institute is subject to supervisory provisions that the CSSF considers as equivalent to EU standards.

Derivative financial instruments, i.e. in particular options and futures as well as swaps (“derivatives”), including
equivalent instruments settled in cash, which are traded on one of the Regulated Markets indicated at letters a), b)
and c), and/or derivative financial instruments which are not traded on a stock exchange (“OTC derivatives”),
provided that:

- the underlying instruments are instruments within the meaning of 1. a) to h), financial indices (including bond,
equity and commodity indices, which must meet all the criteria of a financial index, which, inter alia, must be
recognised and sufficiently diversified), interest rates, exchange rates or currencies;

the counterparties to the transactions with OTC derivatives are institutes subject to a supervisory authority of
such category as authorised by the CSSF; and

- the OTC derivatives are valued in a reliable and verifiable manner on a daily basis and may be sold, at any
time, upon the Company’s initiative at the appropriate market value, liquidated or settled by means of a back-
to-back transaction.

Money-market instruments which are not traded on a regulated market and which do not fall within the above
definition, provided that the issue or the issuer of such instruments itself is subject to rules regarding deposit
guarantee and investor protection, and provided that they are:

- issued or guaranteed by a central, regional or local authority or the central bank of an EU Member State, the
European Central Bank, the European Union or European Investment Bank, by a non-Member State, or, in the
case of a federal state, a Member State of the federation or by a public international body to which at least one
Member State belongs; or

- issued by an entity, the securities of which are traded on the Regulated Markets defined above at letters a), b)
and c); or

- issued or guaranteed by an institution that is subject to a supervisory authority pursuant to the criteria defined
by Community law, or by an institution that is subject to and complies with supervisory provisions that are
considered by the CSSF to be at least as strict as those laid down in Community law; or

- issued by other issuers belonging to a category approved by the Luxembourg supervisory authority, provided
that the investments in such instruments are subject to investor protection equivalent to that laid down in the
first, second and third indent and provided the issuer is either a company whose capital and reserves amount
to at least ten million euros (EUR 10 million) and which presents and publishes its annual accounts in
accordance with Directive 78/660/EEC or is an entity which, within a group of companies that includes one or
more listed companies, is responsible for the financing of the group, or is an entity that is responsible for the
financing of securitisation vehicles which benefit from a banking liquidity line.

Equity investments as defined by 2 (8) of the German Investment Tax Act. Equity investments within this meaning
are:

- Shares in incorporated companies that are officially listed on a stock exchange or other organised market, or
included in such a market
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2.

- Shares in corporations domiciled in a member-state of the European Union or in another state which is a party to
the Agreement on the European Economic Area where they are subject to the taxation of earnings for corporate
entities and is not exempt;

- Shares in corporations domiciled in a third country where it is subject to the taxation of earnings for corporate
entities of at least 15% and is not exempt;

- Shares in other investment funds (target funds) in the amount of the weighting published on each valuation day
of the value at which they actually invest in the aforementioned shares in corporations. If no actual weighting is
published, then in the amount of the minimum weighting specified in the investment conditions of the other
investment fund.

In addition, each Sub-Fund may:

d)

invest up to 10% of its net Sub-Fund assets in securities and money-market instruments other than those stated at
1 above;

hold cash and cash equivalents of up to 20% of their respective net Sub-Fund assets;
take out short-term loans up to an equivalent value of 10% of its net assets. These loans may be pledged or secured
by collateral. Hedging transactions in connection with the sale of options or the purchase or sale of forward

contracts and futures are not considered to be borrowing within the meaning of this investment restriction;

acquire currencies within the framework of a back-to-back transaction.

In addition, the Company shall observe the following investment restrictions when investing their assets:

a)

The Company may invest a maximum of 10% of its net Sub-Fund assets in transferable securities or money market
instruments of a single issuer, whereby the securities held directly in the portfolio and the underlyings of structured
products are considered jointly. Each Sub-Fund may invest a maximum of 20% of its net Sub-Fund assets in
deposits of a single institution. The counterparty-default risk with transactions of the Company in OTC derivatives
may not exceed 10% of its net assets if the counterparty is a credit institution within the meaning of 1 f). In other
instances, the limit is a maximum of 5% of the net assets of the Company.

The total value of the securities and money-market instruments of issuers with which a Sub-Fund invests
respectively more than 5% of its net assets may not exceed 40% of the value of its net Sub-Fund assets. Such
restriction does not apply to deposits and transactions involving OTC derivatives with credit institutions subject to
official supervision.

Notwithstanding the individual upper limits stated in 3. a) above, the Company may invest a maximum of 20% of
its net Sub-Fund assets with a single institution in a combination of the following:

- securities or money-market instruments issued by such institution,
- deposits with such institution, or
OTC derivatives acquired by such institution.

The upper limit stated at 3. a) sentence 1 totals a maximum of 35% if the securities or money market instruments
are issued or guaranteed by a Member State or its local authorities, by a non-Member State or by public
international bodies to which one or more Member States belong.

The upper limit stated at 3. a) sentence 1 may total a maximum of 25% for certain bonds if these are issued by a
credit institution with its registered office in a Member State which, on the basis of legal provisions on the protection
of holders of such bonds, is subject to specific supervision by the authorities. In particular, the income from the
issue of such bonds must be invested in conformity with the law in assets which, during the entire period of validity
of the bonds, are capable of adequately covering liabilities attaching to the bonds and are earmarked on a priority
basis for repayment of capital and payment of interest which shall become due in the event of issuer default.

If the Company invests more than 5% of its net assets in bonds within the meaning of the above sub-paragraph,
which bonds are issued by a single issuer, then the total value of such investments may not exceed 80% of the
value of the net assets of the UCITS.

The securities and money-market instruments referred to at 3. ¢) and d) are not taken into account in the context
of application of the investment limit of 40% stipulated at 3 b).

The limits specified at 3. a), b), ¢) and d) may not be cumulative; for this reason, investments in securities or money-

market instruments of a single issuer made pursuant to 3. a), b), ¢) and d) or in deposits with such issuer or in
derivatives of the same may not exceed 35% of the net assets of the Company.
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f)

h)

k)

1)

Companies which belong to the same corporate group with regard to preparation of consolidated annual financial
statements within the meaning of Directive 83/349/EEC or according to recognized international accounting rules
shall be deemed a single issuer when calculating the investment limits set out at a) to e).

On a cumulative basis, the Sub-Fund may invest up to 20% of its net assets in securities and money-market
instruments of a single corporate group.

Notwithstanding the investment limits set out in 3. k), I) and m) below, the upper limits for investments in equities
and/or debt securities of a single issuer specified at 3 a) to e) are a maximum of 20% if the aim of a fund’s investment
strategy is to replicate a particular equity or debt-security index recognised by the CSSF, whereby the following
preconditions apply:

- the composition of the index is sufficiently diversified;
- the index represents an appropriate benchmark for the market to which it refers;
- the index is published appropriately.

The limit set down in 3. f) is 35% provided this is justified based on exceptional market conditions, and in particular
on regulated markets on which certain securities or money-market instruments are in a strongly dominant position.
An investment up to this upper limit is only possible with a single issuer.

Notwithstanding the terms of 3. a) to e), applying the principle of risk diversification the Company may
invest up to 100% of its net Sub-Fund assets in securities and money-market instruments of various issues
issued or guaranteed by a Member State or its local authorities, or by an OECD country or public
international bodies to which one or more Member States belong, provided that (i) such securities have
been issued within the framework of at least six different issues; and (ii) not more than 30% of the net
assets of the Company are invested in securities of a single issue.

The Company may acquire units of other UCITS and/or other UCIs within the meaning of 1. e) provided that it does
not invest more than 20% of its net Sub-Fund assets in a single UCITS or other UCI.

In the context of applying this investment limit, each Sub-Fund of an umbrella fund within the meaning of Article
181 of the UCI Law shall be viewed as an independent issuer, provided that the principle of the individual liability
of each Sub-Fund applies in relation to third parties.

Investments in shares of UCI other than UCITS may not exceed a total of 30% of the net assets of the respective
Sub-Fund.

If the Sub-Fund has acquired units of a UCITS and/or other UCI, the portfolio securities of the UCITS or other UCI
in question shall not be taken into account in respect of the upper limits referred to at 3. a) to e) above.

If the Sub-Fund acquires units of other UCITS and/or other UCIs which are managed directly or indirectly by the
same Management Company or another company with which the Management Company is associated on the
basis of joint management or control or a significant direct or indirect holding, then the Management Company or
the other company may not charge any fees for subscription or redemption of units of the other UCITS and/or other
UCI by the Company.

If the Sub-Fund does, however, invest in target funds launched and/or managed by other companies, any sales
provisions and redemption provisions for these target funds are to be taken into consideration. The sales provisions
and redemption provisions paid by the respective Sub-Fund shall be reported in the financial reports.

If the Sub-Fund invests in target funds, fees for the administration and management of the target funds as well as
the fees incurred in relation to the administration and management of the investing fund will be charged to the Sub-
Fund assets. To this extent, the possibility of fees for fund administration and fund management being charged
twice cannot be excluded.

In general, a management fee may be charged at the target fund level when shares in target funds are acquired.
For this reason, the respective Sub-Fund will not invest in target funds with management fees of more than 3%.
The annual report of the Company contains information the maximum share of the management fee which the
Company and the target funds are subject.

Each Sub-Fund may not acquire voting shares to an extent that would allow it to exercise a material influence over
the management of the issuer.

Furthermore, the Sub-Fund may not in total acquire more than:

- 10% of the non-voting shares of a single issuer;
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- 10% of the bonds of a single issuer;

- 25% of the units of a single UCITS or other UCI within the meaning of Article 2(2) of the UCI Law;

- 10% of the money market instruments of a single issuer.

The investment limits at the second, third and fourth indents may be left out of consideration if the gross amount of

bonds or money-market instruments or the net amount of shares issued cannot be calculated at the time of
purchase.

m) The above provisions contained at 3. k) and I) do not apply with regard to the following:

q)

aa)securities and money-market instruments issued or guaranteed by a Member State of the EU or its central,
regional or local authorities;

bb) securities and money-market instruments which are issued or guaranteed by a non-Member State;

cc) securities and money-market instruments which are issued by public international bodies to which one or more
Member States belong;

dd)equities of companies which were formed under the law of a non-Member State provided that (i) such a
company primarily invests its assets in securities of issuers of the same state; (ii) according to the law of such
state, the only way in which securities of issuers of such state can be acquired is for the Company to take a
holding in the capital of such a company; and (iii) within the framework of investing its assets, such company
observes the investment restrictions set out at 3. a) to €) and 3. i) to I).

ee)shares held in the capital of subsidiary companies which exclusively carry out the business of management,
advice or marketing in the country in which the subsidiary is located, in regard to the redemption of shares at
the shareholders’ request on behalf of the Company.

The Company may not acquire any commodities or precious metals, with the exception of certificates that qualify
as securities and are recognised as permissible assets in the framework of administrative practice.

The Company may not invest in real property, whereby investments in securities secured against real property or
interest thereon or investments in securities issued by companies which invest in real property and interest thereon
are permitted.

Loans or guarantees for third parties may not be charged against the assets of the Company, whereby this
investment restriction shall not prevent the Company from investing its assets in not fully paid-in securities, money-
market instruments or other financial instruments as defined in 1 e), g) and h) above, provided that the Company
has sufficient cash or other liquidity to meet the demand for remaining deposits; such reserves may not be already
taken into account as part of the sale of options.

Short sales of securities, money-market instruments or other financial instruments listed in 1. e), g) and h) above
may not be entered into.

Notwithstanding contrary provisions contained in this document:

a)

b)

the respective Sub-Fund does not need to observe the investment limits set out above at 1 to 3 when exercising
subscription rights linked to securities or money-market instruments which they hold in their fund assets;

the respective Sub-Fund may, during a period of six months following admission, derogate from the provisions set
out above in 3. a) to j), provided that adequate risk diversification is ensured.

the respective Sub-Fund may, if these provisions are breached for reasons which lie outside the control of the
Company, or on the basis of subscription rights, the Sub-Fund must on a priority basis strive to remedy the situation
within the framework of its selling transactions, taking account of the interests of its shareholders.

Where an issuer forms a single legal entity with several Sub-Funds, whereby the assets of one Sub-Fund are liable
exclusively in relation to the claims of the investors of such Sub-Fund as well as the creditors whose claims arose
on the occasion of formation, maturity or liquidation of the Sub-Fund, then each Sub-Fund is considered for the
purpose of application of the rules on risk diversification in 3. a) to g) as well as 3. i) and j) as a separate issuer.

The Company shall be entitled to impose additional investment restrictions in so far as this shall be required in order
to comply with the statutory and administrative rules in countries in which the shares of the Company are offered for
sale or sold.
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5. A Sub-Fund may subscribe, acquire and/or hold shares of another Sub-Fund or of more than one other Sub-Fund of
the Company (“Target Sub-Funds”), provided that:

- the Target Sub-Funds do not invest in the Sub-Funds; and

- the total proportion of assets that the Target Sub-Funds may invest in shares of other Target Sub-Funds of the
Company does not exceed 10%; and

- the voting rights associated with the respective shares, if any, are suspended for as long as the Target Sub-
Fund's shares are held, notwithstanding the proper management of the accounts and the regular reports; and

- the value of these shares is not included in the calculation of the net assets of the Company as long as such
shares are held by the Sub-Fund, provided that the review of the minimum net assets of the Company provided
for by the UCI Law is relevant.

6. Techniques and instruments

For the purposes of hedging and efficient portfolio management, for maturity or risk management of the portfolio or to
generate income, i.e. for speculative purposes, the Company may use derivatives and other techniques and
instruments.

If such transactions relate to the use of derivatives, then the terms and limits must accord with the provisions of sections
1 to 4 of this Annex. Furthermore, the terms of section 7 of this Annex relating to risk-management procedures with
derivatives must be taken into account.

7. Risk management process for derivatives

If transactions relate to derivatives, the Company also ensures that the overall risk associated with derivatives does
not exceed the total net value of its portfolio.

In the calculation of risk, the market value of the underlying values, the default risk of the counterparties, future market
fluctuations and the liquidation period of the positions will be taken into account: This also applies to the following
paragraphs.

- As a part of its investment strategy, the Company may, within the limits specified above at 3 e) of this Annex,
invest in derivatives in so far as the overall risk comprised in the underlying instruments does not exceed the
investment limits above at 5.3 a) to e) of this Annex. If the Company invests in index-based derivatives, such
investments do not need to be taken into account in the context of the investment limits stated above at 5.3 a)
to e) of this Annex.

- A derivative embedded in a security or money market instrument must be taken into account with regard to the
investment limits in 3. e) above of this Annex.

The Management Company communicates to the CSSF regularly about the types of derivative instruments in the
portfolio, the risks associated with the underlyings, the investment limits and the methods used to determine the risks
associated with transactions in derivative instruments with respect to the Company.

The investment restrictions listed in this annex refer to the date of the acquisition of the respective assets. If these limits
are exceeded as a result of capital appreciation subsequent to acquisition, the Company will restore the investment
restrictions, taking into account the interests of investors.

30



STORM FUND II
at a glance

ANNEX 2 SUB-FUND STORM FUND Il - STORM BOND FUND

Launch of the Company and Sub-Funds: 29 November 2012

Initial subscription price (plus sales commission):

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)
Share class IC Dist. (EUR)
Share class IC Dist. (USD)
Share class RCR Distributing (USD)?
Share class RCR (USD)?
Share class RCN (USD)
Share class RCR (EUR)?
Share class RCI (EUR)®
Share class ICB (NOK)

Initial issue date:

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)
Share class IC Dist. (EUR)
Share class IC Dist. (USD)
Share class RCR Distributing (USD)
Share class RCR (USD)
Share class RCN (USD)

NOK 100'
NOK 100
NOK 100
NOK 100
EUR 100
EUR 100
USD 100
SEK 100
SEK 100
GBP 100
GBP 100
NOK 100
CHF 100
CHF 100
NOK 100
NOK 100
EUR 100
EUR 100
CHF 100
NOK 100
USD 100
USD 100
EUR 100
USD 100
USD 100
USD 100
USD 100
EUR 100
EUR 100
NOK 100

1 September 2008*
30 March 2016

20 December 2012
30 March 2016

20 December 2012
20 December 2012
20 December 2012
20 December 2012
20 December 2012
20 December 2012
20 December 2012
20 December 2012
3 June 2016

8 August 2014

1 January 2019

5 November 2019

5 November 2019
11 February 2022

2 January 2023

2 January 2023

2 January 2023

2 January 2023

2 January 2023

2 January 2023

24 September 2025
24 September 2025
24 September 2025

! Equal to the last NAV of the EC (NOK) Share Class of the Sub-Fund Storm Fund Il — Storm Bond Fund of the FCP STORM BOND FUND
Il on the effective date of the conversion.

2 Share classes RCR Distributing (USD), RCR (USD) and RCR (EUR) are available to all investors.

3 Units are offered only through financial intermediaries which (i) are expressly prior authorized by the Management Company and (ii)
according to either regulatory requirements (e.g. in the European Union, financial intermediaries providing discretionary portfolio
management or investment advice on an independent basis) or separate fee arrangements with their clients, are not allowed to keep trail
commissions. These share classes are only available in Spain and Portugal.

4 On 29 November 2012 the legal form of the Fund has changed from an incorporated contractual co-ownership scheme (fonds commun
de placement) into an investment company with variable share capital (société d’investissement a capital variable), organised as a société
anonyme (“S.A.”) subject to the 2007 Law and immediately thereafter that Company has been converted into an investment company
organised as a S.A. governed by the part | of the 2010 Law.
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Share class RCR (EUR)
Share class RCI (EUR)
Share class ICB (NOK)

Sales charge:

distributor(s) for all Share classes)

Conversion fee:

Redemption fee:
classes)
Minimum investment®:

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)
Share class IC Dist. (EUR)
Share class IC Dist. (USD)
Share class RCR Distributing (USD)
Share class RCR (USD)
Share class RCN (USD)
Share class RCR (EUR)
Share class RCI (EUR)
Share class ICB (NOK)

Savings plans:

Withdrawal plans:

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)

(in % of net asset value per share and in favour of the respective

(in % of net asset value per share and in favour of the Fund for all Share

Management fee (in % of the net Sub-Fund assets)®:

24 September 2025
24 September 2025
20 January 2026

up to 3.00%

None

0.25%

none
50,000 NOK

25 million NOK
15 million NOK
none

2.5 million EUR
2.5 million USD
none

25 million SEK
none

2.5 million GBP
none

none

2.5 million CHF
25 million NOK
300 million NOK
30 million EUR
35 million EUR
2.5 million CHF
350 million NOK
35 million USD
30 million USD
2.5 million EUR
2.5 million USD
none

none

50,000 USD
none

10,000 EUR
1.000 million NOK

None on the part of the Management Company

Investors can obtain additional information from the

institution that maintains their custody account.

None on the part of the Management Company

Investors can obtain additional information from the

institution that maintains their custody account.

up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up t0 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up t0 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.

* In exceptional cases, the Board of Directors may authorise subscriptions which deviate from the specified minimum investment without

giving reasons.
® The provision is established in EUR.
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Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)
Share class IC Dist. (EUR)
Share class IC Dist. (USD)

Share class RCR (USD)
Share class RCN (USD)
Share class RCR (EUR)
Share class RCI (EUR)
Share class ICB (NOK)

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)
Share class IC Dist. (EUR)
Share class IC Dist. (USD)

Share class RCR (USD)
Share class RCN (USD)
Share class RCR (EUR)
Share class RCI (EUR)
Share class ICB (NOK)

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)

Share class RCR Distributing (USD)

Depositary fee (in % of the net assets Sub-Fund)”:

Share class RCR Distributing (USD)

Fund management fee (in % of the net assets of the Sub-Fund)?:

" The provision is established in EUR.
8 The provision is established in NOK.

up t0 0.16% p.a.
up to 0.16% p.a.
up t0 0.16% p.a.
up t0 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.
up to 0.16% p.a.

up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.
up to 0.075% p.a.

up to 0.75% p.a.
up to 0.75% p.a.
up to 0.50% p.a.
up to 0.50% p.a.
up to 0.75% p.a.
up to 0.50% p.a.
up to 0.50% p.a.
up to 0.75% p.a.
up to 0.50% p.a.
up to 0.75% p.a.
up to 0.50% p.a.
none

up to 0.75% p.a.
up to 0.50% p.a.
up to 0.50% p.a.
up to 0.40% p.a.
up to 0.40% p.a.

The management fee is calculated daily on the net assets of the respective share class of the Sub-Fund of the previous valuation day
and paid monthly in arrears. The management fee does not include any value-added tax.

The depositary fee is calculated daily on the net assets of the respective share class Sub-Fund of the previous valuation day and paid
monthly in arrears. The depositary fee does not include any value-added tax.
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Share class ICF (EUR) up to 0.90% p.a.

Share class NC (CHF) none

Share class ICF (NOK) up to 0.90% p.a.
Share class ICF (USD) up to 0.90% p.a.
Share class ICL (USD) up to 0.40% p.a.
Share class IC Dist. (EUR) up to 0.50% p.a.
Share class IC Dist. (USD) up to 0.50% p.a.
Share class RCR Distributing (USD) up to 1,50% p.a.
Share class RCR (USD) up to 1,50% p.a.
Share class RCN (USD) up to 0,75% p.a.
Share class RCR (EUR) up to 1,25% p.a.
Share class RCI (EUR) up to 0,75% p.a.
Share class ICB (NOK) up to 0,75% p.a.

The fund management fee is calculated daily on the net assets of the respective share class Sub-Fund of the previous valuation day
and paid monthly in arrears. The fund management fee does not include any value-added tax.

Performance fee (in favour of the Investment Manager): up to 10%°

Calculation example of the performance fee:

S RS i) IS
g %% 5 5 & 8 N 58 g 8
5 825 825 5 £ 3 =5 3 23
& S€E S« & £ Soo ¢ £ B £3
ko) S 6 ) S L£E£0 €9 SE S o
g 9% 2% i ST 5 55 58 5
(%) S8 8 S35 a S ITLo Q o o a o
1 100 110 10% 100 Yes 10,00 1,00
2 110 105 10% 110 No -5,00 0,00
3 105 95 10% 110 No -15,00 0,00
4 95 100 10% 110 No -10,00 0,00
5 100 115 10% 110 Yes 5,00 0,50
Effective total expense ratio (in % of the net assets Sub-Fund): Reported in the Company’s annual report
Performance: Reported in the Key Information Document
Sub-Fund currency: NOK

% The Investment Manager receives a performance-related remuneration (performance fee) for all share classes except share class NC
(NOK), ICF (EUR), NC (CHF), ICF (NOK), ICF (USD) and ICB (NOK) of the Sub-Fund STORM FUND Il — Storm Bond Fund.

The amount of the performance fee is up to 10% of the amount by which the share value per share class exceeds the high-water mark at
the end of a settlement period (absolute value increase). The initial high-water mark corresponds to the initial issue price on the launch of
the respective share class.

The reference period for the high-water mark began when share class was launched and corresponds to its entire term. The settlement
period generally corresponds to the financial year of the fund. The first settlement period of the share class began with the initial price
calculation of the share class and ended on the following end of the financial year. In the future, a payment will be possible at the earliest
12 months after begin of the settlement period.

Entitlement to a performance fee is determined on a daily basis (consideration day) and is taken into account in the corresponding share
price. Performance fee is calculated after deducting any costs and taking into account subscriptions and redemptions. Entitlement to a
performance fee determined during the settlement period does not necessarily lead to payment at the end of the settlement period.

The high-water mark is either the initial issue price or the share price at the end of the settlement period for which the last performance
fee was paid, whichever is the higher. If the share price on the observation date is higher than the current high-water mark, the performance
fee will be calculated and accrued. If the share price on the observation date is lower than the current high-water mark, no performance
fee will be calculated. If the share price falls below the high-water mark, positive accruals are reversed in favour of the respective share
class.

A positive performance fee accrual will only be paid at the end of the settlement period if the share price exceeds the high-water mark. In
this case, the high-water mark will be adjusted to the share price at the end of the previous settlement period. If, during the settlement
period, the subfund or a share class is liquidated or merged or if there is a complete redemption or conversion of shares by the investor
and if a performance fee is due for shares affected by this, this is generally paid out pro rata on the day of liquidation or merger or on the
day the shares are completely redeemed or converted.

If the accruals are negative at the end of the settlement period these will be taken into account in the subsequent consideration. There is
no entitlement to the reimbursement of performance fees already paid. The performance fee will be paid out in the currency of the
respective share class at the end of the financial year.

This fee does not include any value-added tax.

The Investment Manager, as stated above, may not receive any annual performance fee for the NC share classes and share class ICF
(EUR), ICF (NOK), ICF (USD) and ICB (NOK).
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Share class currency:

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)
Share class IC Dist. (EUR)
Share class IC Dist. (USD)
Share class RCR Distributing (USD)
Share class RCR (USD)
Share class RCN (USD)
Share class RCR (EUR)
Share class RCI (EUR)
Share class ICB (NOK)

Banking day

Valuation day:

Financial year end

Semi-annual report
Annual report

Acceptance and redemption cut-off times for subscriptions and

redemptions

Payment of the issue and redemption price

Denominations of shares

Distribution policy:

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)

NOK

NOK
NOK
EUR
EUR
usD
SEK
SEK
GBP
GBP
NOK
CHF
CHF
NOK
NOK
EUR
EUR
CHF
NOK

uUsD
EUR
uUsD

usD
uUsD
EUR
EUR
NOK

Any day that is also a banking and trading day in
Luxembourg and Frankfurt/Main.

Each banking day.

31 December

30 June
31 December

12 noon (CET/CEST) previous day

Within 3 bank working days

Registered shares

Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Distribution®

Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation

19 Shareholders of the Share class IC Distributing (NOK) are expected to receive a quarterly distribution.
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Share class IC Dist. (EUR)

Share class IC Dist. (USD)

Share class RCR Distributing (USD)
Share class RCR (USD)

Share class RCN (USD)

Share class RCR (EUR)

Share class RCI (EUR)

Share class ICB (NOK)

Exchange listing:

German security identification code / ISIN

Share class RC (NOK)
Share class RCN (NOK)
Share class IC (NOK)
Share class ICN (NOK)
Share class RC (EUR)
Share class IC (EUR)
Share class IC (USD)
Share class RC (SEK)
Share class IC (SEK)
Share class RC (GBP)
Share class IC (GBP)
Share class NC (NOK)
Share class RCN (CHF)
Share class IC (CHF)
Share class IC Distributing (NOK)
Share class ICL (NOK)
Share class ICL (EUR)
Share class ICF (EUR)
Share class NC (CHF)
Share class ICF (NOK)
Share class ICF (USD)
Share class ICL (USD)
Share class IC Dist. (EUR)
Share class IC Dist. (USD)
Share class RCR Distributing (USD)
Share class RCR (USD)
Share class RCN (USD)
Share class RCR (EUR)
Share class RCI (EUR)
Share class ICB (NOK)

Price publication:

Distribution’
Distribution?
Distribution®
Accumulation
Accumulation
Accumulation
Accumulation
Accumulation

not applicable

A1J7HN / LU0740578702
A2AFZN / LU1382364633
A1J5SE / LU0840158496
A2AFZP / LU1382364716
A1J5SF / LU0840158819
A1J5SG / LU0840158900
A1J5SJ /LU0840159387
A1J5SK / LU0840159460
A1J5SL / LU0840159544
A1J5SM / LU0840159890
A1J5SN / LU0840159973
A1J5SP / LU0840160120
A2AKWJ / LU1428000985
A11548 / LU1076701652
A2PAJE / LU1915698069
A2PSXC / LU2058024360
A2PSXD / LU2058024444
A3DDJX / LU2436152677
A3D13N / LU2545306461
A3D13P / LU2545306545
A3D13Q / LU2545306628
A3D13R / LU2545306891
A3D13S / LU2557557738
A3D13T / LU2557557811
A41FT4 / LU3153038180
A41FT5/ LU3153038263
A41FT6 / LU3153038347
A41FT7 / LU3153038420
A41FT8 / LU3153038693
A42058 / LU3267867219

Daily on the website of the Management Company
(www.hauck-aufhaeuser.com) or also in a national

daily newspaper or an online medium.

! Shareholders of the Share class IC Dist. (EUR) are expected to receive a quarterly distribution.
12 Shareholders of the Share class IC Dist. (USD) are expected to receive a quarterly distribution.
13 Shareholders of the Share class RCR Distributing (USD) are expected to receive a quarterly distribution.
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ARTICLES OF ASSOCIATION OF THE STORM FUND II

SECTION ONE — NAME AND LEGAL FORM - REGISTERED OFFICE — DURATION - OBJECT OF THE COMPANY

2.1

2.2

23

3.

4,

4.1

4.2

NAME AND LEGAL FORM

There exists among the shareholders and those who become shareholders at a later date a public limited
company (“société anonyme”) in the form of an investment company with variable capital (“société
d’investissement a capital variable” or “SICAV”) in accordance with Part | of the Law of 17 December 2010 on
undertakings for collective investment, as amended or replaced from time to time (the “UCI Law”) under the name
of Storm Fund Il (the “Company”).

REGISTERED OFFICE OF THE COMPANY

The registered office of the Company is in the municipality of Schuttrange, Luxembourg. It may at any time be
moved to another location in the Grand Duchy of Luxembourg by a resolution of the board of directors of the
Company (the "Board of Directors", each member a "Director")) or the general meeting of shareholders of the
Company (the "General Meeting") within this municipality or to any other place in the Grand Duchy of
Luxembourg. The Board of Directors is then authorised to amend these articles of association (these
"Articles") to take account of the transfer of the registered office of the Company.

The Board of Directors may decide to establish branches, subsidiaries or other offices either in the Grand
Duchy of Luxembourg or abroad (but in no event in the United States of America, its territories or the areas
under its jurisdiction).

If the Board of Directors determines that exceptional economic or social events have taken place or are
imminent, which could affect the Company’s normal course of business at its registered office or
communications with persons abroad, the registered office may be temporarily relocated abroad until the
extraordinary events have been fully resolved; such provisional measures have no effect on the nationality of
the Company; the Company remains a Luxembourg company.

DURATION
The Company is established for an unlimited duration.
OBJECT OF THE COMPANY

The sole purpose of the Company is to invest the funds raised in securities and other eligible financial assets
within the meaning of Part 1 of the UCI Law, in accordance with the principle of risk diversification and to
provide the shareholders with the profits resulting from the management of their assets.

The Company may take any measures and execute any operations that it considers expedient with regard to
the fulfilment and implementation of the object of the Company, to the fullest extent permitted by Part | of the
UCI Law.

SECTION TWO - SHARES

5.1

5.2

CAPITAL, SUB-FUNDS, SHARE CLASSES

The capital of the Company is represented by fully paid-up shares with no par value and will at all times
correspond to the total net asset value of the Company as calculated in accordance with Article 11 of these
Articles. The minimum capital, as provided by law, is fixed at one million two hundred and fifty thousand euro
(EUR 1,250,000) or the equivalent in the corresponding reference currency of the Company. The minimum
capital must be achieved within six (6) months after the date on which the Company was admitted as an
undertaking for collective investment under the UCI Law.

Subject to other statutory provisions or the provisions of these Articles, the net asset value of the Company
corresponds to the net asset value of all share classes in all Sub-Funds. The net asset values to be allocated
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5.3

5.4

5.5

5.6

5.7

5.8

6.1

6.2

6.3

6.4

6.5

to the Sub-Funds/share classes are converted into the corresponding reference currency of the Company,
unless they are already denominated in this currency.

The Board of Directors may form one or more Sub-Funds within the meaning of Article 181 of the UCI Law.
The assets of each Sub-Fund may be invested in transferable securities, money market instruments, cash or
other eligible assets. The Sub-Funds may differ in their investment objectives, investment policy, reference
currency or other characteristics which the Board of Directors may determine from time to time in relation to
each Sub-Fund.

Despite its Sub-Fund structure, the Company has only a single legal personality. However, shareholder and
creditor rights concerning a Sub-Fund or rights regarding the inception, custody or the liquidation of a Sub-
Fund only refer to the assets of this Sub-Fund.

By way of derogation from Article 2093 of the Luxembourg Civil Code, the assets of a Sub-Fund are only liable
up to the sum of the shareholder’s invested assets in this Sub-Fund and also liable for the costs associated
with the inception, management or liquidation of the Sub-Fund. Every Sub-Fund is treated as an independent
entity with regards to the relationships of Shareholders to one another.

The Board of Directors may create each Sub-Fund for an unlimited or limited period of time; in the latter case,
the Board of Directors may, at the expiry of the initial period of time, extend the term of that Sub-Fund one or
more times. Shareholders will be informed in accordance with legal requirements each time the term of a Sub-
Fund is extended. Upon expiry of the term of a Sub-Fund, the Company or an authorised third party will
redeem all shares of the relevant share classes in accordance with the provisions of these Articles and the
Prospectus.

The Board of Directors may set up the Sub-Funds in the form of master or feeder Sub-Funds as defined in
article 77 (1) of the UCI Law.

Within a Sub-Fund, the Board of Directors may issue one or more share classes whose assets are invested
jointly but which may differ with respect to fee structure, minimum investment amount, distribution policy,
prerequisites for shareholders, reference currency and other characteristics which the Board of Directors
determines from time to time in relation to a share class.

SHARES

The Board of Directors may decide to issue shares in the form of bearer shares, registered shares and/or
dematerialised shares.

In addition, the Board of Directors may decide to issue share certificates for bearer shares (e.g. in the form of
global certificates) (hereinafter “share certificates”) and to determine their form and denomination. The issue
of individual certificates is excluded for bearer shares (so-called “counter transactions”). The claim to delivery
of actual shares may be excluded by a resolution of the Board of Directors or in the prospectus of the Company
(the "Prospectus").

Share certificates may be signed by two (2) Directors. The signatures may be handwritten, printed or in
facsimile. One of these signatures may be made by a person duly authorised to do so by the Board of
Directors; in this case, it must be handwritten. The Company may issue temporary share certificates in such
form as the Board of Directors may determine.

The Company recognises only a single owner per share. If one or more shares are jointly owned by several
persons or if ownership of one or more shares is disputed, the Company may, at the discretion and under the
responsibility of the Board of Directors, consider one of the persons claiming entitiement to such share(s) as
the legal representative of such share(s) with respect to the Company.

The Company may decide to issue fractional shares. Such fractional shares are not entitled to vote but are

entitled to participate in the net assets and distributions attributable to the relevant share class on a pro rata
basis. Bearer shares are only issued in whole shares.
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6.6

6.7

6.8

6.9

6.10

6.11

6.12

6.13

6.14

6.15

6.16

6.17

6.18

6.19

If a shareholder can prove to the satisfaction of the Company that his share certificate has been lost, damaged
or destroyed, then, at the shareholder’'s request, a duplicate share certificate may be issued under such
conditions and guarantees, including but not restricted to a bond issued by an insurance company, as the
Company may determine. With the issuance of the new share certificate, which will be marked as a duplicate,
the original share certificate being replaced by the new one becomes void.

Damaged share certificates may be cancelled by the Company and replaced by new certificates.

The Company may, at its discretion, charge to the shareholder the costs of a duplicate or of a new share
certificate and all reasonable expenses incurred by the Company in connection with the issue and registration
thereof or in connection with the cancellation of the original share certificate.

All issued registered shares will be entered in the register of shareholders maintained at the registered office
of the Company or by one or more persons designated by the Company for this purpose. This register contains
the name of each registered shareholder, their place of residence or domicile of choice, the number of shares
they hold and, if applicable, the date of transfer of each share. Entry in the shareholder register is signed by
one or more persons designated by the Board of Directors.

The Board of Directors may decide to issue a certificate or written confirmation of such registration.

A registered share is transferred by means of a written declaration of transfer, which is entered in the register
of shareholders and is dated and signed by the purchaser and the seller or persons duly authorised to do so.
The Company may also accept other certificates, if they provide sufficient evidence of the transfer. If share
certificates were issued, the corresponding share certificate must be delivered to the Company or the buyer.

Each holder of registered shares must provide the Company with his/her address for registration in the register
of shareholders. A shipping address can also be specified. All communications and notices of the Company
to the shareholders may be sent to the relevant address in a legally binding manner. The shareholder can
apply in writing to the Company at any time to have his/her address changed in the register.

In the event that a shareholder does not provide an address, the Company may have a notice to this effect
entered into the register of shareholders. In this case, the address of the shareholder will remain at the
registered office of the Company until the shareholder notifies the Company of another address.

Registered shares are only issued after the subscription has been accepted and payment has been received.

The transfer of bearer shares in partial or fully dematerialised form (global certificates or uncertificated
securities) shall be effected by book entry in a securities account of the financial intermediary of the
shareholder which the financial intermediary has opened with a clearing house or registrar, in accordance with
the applicable laws and the rules and procedures for such a transfer as specified by the clearing house or
registrar.

Dematerialised shares are entered exclusively in a securities account held at a settlement agent (organisme
de liquidation), a central account manager (teneur de compte central), an account manager (teneur de
compte) or a foreign account manager (teneur de compte étranger).

The Board of Directors may decide to issue certificates or written confirmations of such registration.

Unless otherwise excluded in the Prospectus for a Sub-Fund, a shareholder may at any time request the
conversion of his/her dematerialised shares into registered shares, provided that he/she agrees to bear the
costs incurred for such conversion. In addition, the Board of Directors may, if there is a legitimate interest in

doing so, compulsorily carry out such a conversion.

The Board of Directors may decide to split the shares of one or more share classes.
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7.

71

7.2

7.3

7.4

7.5

7.6

8.

8.1

8.2

8.3

8.4

8.5

ISSUE OF SHARES

The Board of Directors is authorised without limitation to issue an unlimited number of fully paid up shares at
any time without reserving to the existing shareholders a preferential right to subscribe for the shares to be
issued.

The Board of Directors may impose restrictions on the frequency at which shares shall be issued in any share
class; the Board of Directors may, in particular, decide that shares of any class shall only be issued during
one or more subscription periods or at such other intervals as provided for in the Prospectus of the Company.

Shares are issued on the valuation day in accordance with the provisions of the Prospectus. The issue price
is based on the net asset value of the relevant share class. The issue price may be increased by a brokerage
fee or other fees that may be specified in the currently valid Prospectus. The price determined in this way
must be paid within a period determined by the Board of Directors and published in the Prospectus. As a rule,
this period will not exceed seven (7) banking days from the relevant valuation day as further set out in the
Prospectus. Unless otherwise specified in the Prospectus, “banking day” means any day (except Saturday
and Sunday and 24 and 31 December) on which banks in Luxembourg are open during normal business
hours.

The subscription price may be rounded up or down to the nearest unit of the currency in which it is paid as the
Board of Directors shall determine.

The Board of Directors may confer the authority upon all of its members, any managing director, officer or
other duly authorised representative to accept subscription applications, to receive payments for new shares
and to deliver these shares.

The Company may issue shares against delivery of suitable assets (the “contribution in kind”), provided that
such delivery of securities complies with the investment policy of the [Company/relevant Sub-Fund] and takes
place within its investment restrictions, in accordance with the legal conditions, which currently provide in
particular for a valuation report by the auditor of the Company (the "Auditor"). All costs in connection with the
issue of shares as part of a contribution in kind are to be borne by the subscriber in question.

REDEMPTION OF SHARES

Any shareholder may request the redemption of all or part of his/her shares by the relevant Sub-Fund. The
process, and in particular any restrictions, will be laid down in the Prospectus.

Redemptions are only made on one valuation day. The redemption price per share corresponds to the net
asset value of the corresponding share, less costs and, if applicable, commissions. The redemption price may
be rounded up or down to the nearest unit of the corresponding currency at the discretion of the Board of
Directors. Redemptions are made at the redemption price of the corresponding valuation day.

The redemption price per share will be paid out within a period specified in the Prospectus, which should
under normal circumstances not exceed seven (7) banking days from the relevant valuation day as specified
in the Prospectus. The condition for payment is the return of any share certificates issued and the receipt of
other documents for the transfer of shares by the Company. In addition, there may be other legal hurdles to
disbursement or hurdles arising through these Articles or the Prospectus.

If the number or the total net asset value of all shares held by a shareholder in a share class would fall below
a minimum number or a corresponding minimum value determined by the Board of Directors after the request
for redemption, the Board of Directors may determine that this request will be treated as a request for
redemption of the entire shareholdings of the shareholder in that share class.

If, in addition, on a valuation day or at a valuation time during a valuation day, redemption applications as
defined in this Article exceed a certain level set by the Board of Directors in relation to the shares of a given
share class, the Board of Directors may resolve to delay part or all of the redemption and conversion
applications for a certain time period and in the manner deemed necessary by the Board of Directors, in the
best interest of the Company. As soon as sufficient liquid funds are available to process the applications,
these redemption and conversion applications will be settled.
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8.6

9.

9.1

9.2

9.3

9.4

10.

10.1

10.2

If the Board of Directors passes a corresponding resolution, the Company will be authorised to make non-
cash payments of the redemption price to each shareholder who agrees by allocating to the shareholder
assets, from the portfolio of assets to which the relevant share class are allocated, at the respective value (in
accordance with the provisions of Article 11 of the Articles) on the respective valuation day on which the
redemption price is calculated, in accordance with the value of the shares to be redeemed. The nature and
type of assets to be transferred in such case will be determined on a fair and reasonable basis and without
prejudicing the interests of the other shareholders in the share class(es). The valuation used will be confirmed
by a special report of the Auditor. The costs of such a transfer are borne by the assignor.

CONVERSION OF SHARES

Any shareholder may request the conversion of shares held in one class of shares into shares of another
class of shares, subject to restrictions imposed by the Board of Directors, in particular with regard to the
frequency, modalities and conditions (e.g. the payment of costs and charges), for such conversion requests.
The terms, restrictions, costs and charges relating to such conversion requests are set out in the Prospectus.

The price for the conversion of shares will be determined by reference to the respective net asset value of the
relevant share classes on the basis of the calculations made on the respective valuation day.

If a conversion of shares resulted in the number or the total net asset value of the shares held by a shareholder
in a share class falling below a number or a value determined by the Board of Directors, the Company may

require that shareholder to offer all shares belonging to the corresponding share class for conversion.

Converted shares are cancelled in their original share class.

RESTRICTIONS ON OWNERSHIP OF SHARES

(@)

(b)

(c)
(d)

The Board of Directors may restrict the ownership of shares by any natural or legal person if it considers that
such ownership could violate Luxembourg or other law, or if as a result of such ownership, the Company
would be subject to specific tax or other financial disadvantages (such natural or legal persons herein being
referred to as “Restricted Persons”).

In this respect, the Company may:

decline to issue shares and to register the transfer of shares, where such registry or transfer would result
in legal or beneficial ownership of such shares by a Restricted Person; and

at any time require any person whose name is entered in the register of shareholders or who seeks to
register the transfer of shares in the register of shareholders to furnish the Company with any information,
supported by affidavit, which it may consider necessary for the purpose of determining whether or not
beneficial ownership of such shareholder’'s shares rests with a Restricted Person, or whether such
registration will result in beneficial ownership of such shares by a Restricted Person; and

decline to accept the vote of any Restricted Person at the General Meeting; and

if the Company learns that a Restricted Person alone or together with other persons is the beneficial
owner of such shares, the Company may compulsorily redeem the shares held by the Restricted Person
in accordance with the procedure described below.

(i) The Company will provide a notification (“notification of purchase”) to the shareholder or the
owner of the shares to be redeemed, in accordance with the entry in the register of
shareholders; this notification designates the shares to be redeemed, the procedure under
which the redemption price is calculated and the name of the acquirer.

Such notification will be sent by registered letter to the last known address of the relevant
shareholder or to the address listed in the register of the Company. Notices to shareholders
holding bearer shares or dematerialised shares will be published in one or more Luxembourg
newspapers and other newspapers and/or electronic media, as determined by the Board of
Directors.
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1.

This notification obligates the shareholder in question to surrender the share certificate or share
certificates that represent the shares to the Company in accordance with the information in the
notification of purchase. Immediately upon close of business on the date designated in the
notification of purchase, the shareholder’s ownership of the shares designated in the notification
of purchase shall end. For registered shares, the name of the shareholder will be deleted from
the register of shareholders; for bearer shares, the certificate or certificates that represent the
shares will be cancelled.

(i) The price at which each such share is acquired (the “purchase price”) shall be the net asset
value per share of the relevant share class less costs and, where applicable, commissions on
the date specified in the notification of purchase, determined in accordance with the provisions
of Article 8, less the handling fee provided for in the natification of purchase.

(iii) The purchase price shall be made available to the previous owner of these shares in the
currency determined by the Board of Directors for the payment of the redemption price of shares
of the corresponding share class and deposited by the Company at a bank in Luxembourg or
elsewhere (corresponding to the information in the notification of purchase) after the final
determination of the purchase price after the redemption of the share certificate(s) as
designated in the notification of purchase and their corresponding coupons that have not yet
matured. After the notification of purchase has been provided and in accordance with the
procedure outlined above, the previous owner has no further claim in relation to these shares
or individual shares, and the previous owner no longer has any claim against the Company or
the Company’s assets related to these shares, with the exception of the right to repayment of
the purchase price without interest from that bank after actual delivery of the share certificate(s),
as mentioned above. All income from redemptions to which the shareholder is entitled in
accordance with the provisions of this paragraph may no longer be claimed and is forfeited as
regards the respective share class unless such income is claimed within a period of five (5)
years after the date indicated in the notification of purchase. The Board of Directors is
authorised to take all necessary steps at the appropriate time to return these amounts and to
authorise the implementation of corresponding measures for the Company.

(iv) The exercise of the powers by the Company in accordance with this Article may in no way be
called into question or declared invalid because the ownership of shares was not sufficiently
proven or that the actual ownership of shares did not correspond to the assumptions made by
the Company on the date of the notification of purchase, provided that the Company exercised
the above-named powers in good faith.

CALCULATION OF NET ASSET VALUE PER SHARE

The Company, each Sub-Fund, each share class and each share has a net asset value. The reference
currency of the Company is the NOK (the “Company currency”). The respective reference currency of the
Sub-Funds (the “Sub-Fund currency”) and of the share classes (the “share class currency”) may differ. The
respective net asset value is determined in accordance with the rules of Luxembourg law, these Articles and
the Prospectus.

All calculated net asset values may be rounded up or down at the discretion of the Board of Directors.

The net asset value of the Company is calculated as the sum of the net asset values of all Sub-Funds
calculated in accordance with Article 11.4.

The net asset value of a Sub-Fund is calculated as the sum of the net asset values of all share classes of this
Sub-Fund calculated in accordance with Article 11.5. If there is only one share class in a Sub-Fund, the net
asset value of this Sub-Fund is calculated as the sum of the values of the assets attributable to this Sub-Fund,
less the corresponding attributable liabilities. The net asset value of such a Sub-Fund is calculated on each
valuation day fixed for such Sub-Fund in accordance with the rules set out in these Articles and, where
applicable, the rules of the Prospectus supplementing these Articles.
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(a)

(b)

1.7

(a)

(b)

The net asset value of a share class is calculated as the sum of the assets of the respective Sub-Fund
attributable to the respective class, less the corresponding attributable liabilities. The net asset value of a
share class is calculated for each valuation day determined for this share class in accordance with the rules
of these Atrticles and, if applicable, the rules of the Prospectus supplementing these Articles.

The net asset value per share is calculated by dividing the:

the net asset value of the corresponding Sub-Fund determined in accordance with Article 11.4 by the
number of shares in this Sub-Fund; or

the net asset value of the corresponding share class determined in accordance with Article 11.5 by the
number of shares in this share class.

The assets shall be valued as follows :

The assets of the Company include:

(i)
(ii)
(iif)

(iv)

(v)

(vi)

(vii)

(viii)

target fund units;
all cash positions and cash at banks including accrued interest;

all matured bills receivable and vested receivables as well as outstanding balances (including
payment for securities sold but not yet delivered);

all shares and other securities equivalent to shares; all interest-bearing securities, certificates
of deposit, bonds, subscription rights, convertible bonds, options and other securities, financial
instruments and similar assets owned by or traded for the Company;

cash and other dividends and distributions that can be claimed by the Company provided that
the Company has been appropriately notified thereof;

accrued interest on interest-bearing assets that the Company owns provided that they are not
included in the principal amount of the corresponding asset or are not reflected by the principal

amount;

unamortised incorporation costs of the Company, including the costs of issuing and delivering
shares to the Company; and

other assets of any type and origin, including prepaid expenses.

The value of these assets is determined as follows:

(i)

(ii)

(iii)

(iv)

target fund units are valued at the latest determined and obtainable net asset value per share
or redemption price;

the value of any cash on hand or bank balances, certificates of deposit and outstanding
receivables, prepaid expenses, cash dividends and interest declared or accrued and not yet
received corresponds to the full amount thereof, unless, however, they are considered unlikely
to be paid or received in full, in which case the value is determined in application of an
appropriate discount to reflect the true value;

the value of assets listed or traded on an exchange or another regulated market is determined
on the basis of the latest available price, unless otherwise specified below;

if an asset is not listed or traded on a stock exchange or on another regulated market or if, with
regard to assets that are listed or traded on a stock exchange or other market as mentioned
above, the prices in accordance with the provisions contained in point (iii) do not reasonably
reflect the actual market value of the assets in question, the value of such assets is determined

43



()

on the basis of the selling price which one would reasonably expect according to a prudent
estimation;

(v) the settlement value of futures, forwards or options which are not traded on stock exchanges
or other organised markets shall correspond to the respective net settlement value as
determined in accordance with the guidelines established for the [Sub-Fund/Company] on a
basis which shall be applied consistently with regard to all different types of contract. The
settlement value of futures, forwards or options traded on stock exchanges or other organised
markets is calculated on the basis of the most-recently available settlement prices for such
contracts on the stock exchanges or organised markets on which such futures, forwards or
options are traded by a Sub-Fund; if a future, forward or option cannot be settled on a day for
which the net asset value is determined, the valuation basis for such a contract is determined
by the Company in an appropriate and reasonable manner;

(vi) swaps are valued at their market value.

(vii) money market instruments can be valued at the market value fixed in good faith by the
Company and according to generally accepted valuation rules that can be verified by auditors.

(viii) all other securities or other assets will be valued at their reasonable market value as determined
in good faith and according to a procedure to be specified by the Company; and

(ix) pro rata interest on securities is included if it is not already in the price (dirty pricing).

The value of all assets and liabilities not expressed in the reference currency of the corresponding Sub-
Fund or the corresponding share class of the respective Sub-Fund will be converted into such currency
at the latest available exchange rate. If such rates are not available, the rate of exchange will be
determined in good faith under procedures established by the Company.

The Board of Directors may, at its discretion, permit other valuation methods if it considers that to be in
the interests of the more appropriate valuation of an asset.

If in the consideration of the Board of Directors, the net asset value determined on a particular valuation
day does not reflect the actual value of the respective shares, or if there have been significant
movements on the relevant stock exchanges and/or markets since the determination of the net asset
value, the Board of Directors may decide, in good faith, to update the net asset value on the same day.
Under such circumstances, all subscription, conversion and redemption applications which are received
for such valuation day are processed on the basis of the updated net asset value.

The liabilities of the Company include:

0] all loans, bills payable and mature claims;
(i) all accrued interest on the Company'’s loans (including costs related to the provision of loans);
(iii) all costs incurred or payable (including, without limitation, administrative costs, management

costs, incorporation costs, depositary fees and costs for representatives of the Company);

(iv) all known current and future liabilities, (including contractual liabilities due on cash payments
or property transfers, including the amount of distributions not paid but declared);

(v) appropriate provisions for future tax payments based on capital and income on the valuation
day or -the date as determined by the Company and any other provisions authorised and
approved by the Board of Directors and any other amounts that the Board of Directors considers
appropriate in connection with pending liabilities of the Company; and

(vi) all other liabilities, regardless of type or origin which are presented taking into account generally
accepted accounting principles. In determining the amount of such liabilities, the Company will
take into account all costs to be paid by the Company.
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12.1

(d) Assets are allocated as follows:

(i)

(ii)

(iif)

(iv)

(v)

if multiple share classes are issued within a Sub-Fund, the assets to be allocated to these share
classes are invested together in accordance with the specific investment policy of each Sub-
Fund;

assets, liabilities, income and expenses attributable to a Sub-Fund are allocated to the share
class(es) issued within each Sub-Fund;

where an asset is derived from another asset, the derivative asset shall be allocated in the
books to the same share class(es) as the assets from which it was derived, and on each
revaluation of an asset, the increase or decrease in value shall be applied to the relevant share
class(es);

if an asset or a liability cannot be allocated to a particular share class, then that asset or that
liability is allocated to all share classes on a pro rata basis in relation to their respective volumes
or in another manner determined in good faith by the Board of Directors, whereby (i) when
assets are held in an account for account of multiple Sub-Funds/share classes or are
administered as a separate pool of assets by a representative of the Board of Directors
authorised to do so, the corresponding right of each share class shall correspond on a pro rata
basis to its investment in the account or pool in question, and (ii) this right shall change in
accordance with the investments and redemptions made for account of the shares, as
described in detail in the Prospectus for the shares, and finally (iii) the liabilities are distributed
between the share classes on a pro rata basis in relation to their respective rights to the account
or pool; and

after payment of distributions to the shareholders of a share class, the net asset value of this
share class is reduced by the amount of the distributions.

All valuation regulations and resolutions shall be made and interpreted in accordance with generally
accepted accounting principles.

With the exception of any cases of malicious acts, gross negligence or obvious error, any decision taken
in connection with the calculation of the net asset value by the Board of Directors or by a bank, company
or other office authorised by the Board of Directors to calculate net asset value shall be final and binding
for the Company as well as present, past and future shareholders.

(e) In connection with the rules of this Article, the following provisions apply:

()

(ii)

(iif)

Outstanding shares to be redeemed under Article 8 of these Articles shall be treated as existing
shares and taken into account until immediately after the date on which the valuation is made,
as specified by the Board of Directors on the corresponding valuation day. From that date until
the Company pays the redemption price, the Company records a liability in that amount.

Shares to be issued shall be treated as being issued from the date specified by the Board of
Directors for the respective valuation day on which the valuation is made. From that date until

the Company receives the subscription price, the Company records a receivable in that amount.

An income equalisation procedure may be carried out for the Company.

FREQUENCY AND TEMPORARY SUSPENSION OF THE CALCULATION OF NET ASSET VALUE AND OF
THE ISSUE, REDEMPTION AND CONVERSION OF SHARES

For each share, the net asset value and the issue, redemption and conversion prices per share will be
calculated on a regular basis by the Company or by an office authorised by the Company, but not less than
twice per month at intervals to be determined by the Board of Directors. The day on which this calculation is
made shall be designated the “valuation day” as defined in these Articles. If the net asset value is determined
more than once on a single valuation day, each of these times is considered to be a “valuation time” during
that valuation day.
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12.2

12.3

124

12.5

(@)

(b)

(c)

(d)
(e)

()

(@)

(h)

The Company may suspend the determination of the net asset value of a specific share class as well as the
issue, conversion and redemption of shares:

during any period in which a principal market or other market on which a substantial portion of the
Company’s assets that can be allocated to that share class are listed or dealt in is closed (with the
exception of regular holidays), or during which trading in such assets is restricted or suspended, provided
that such restriction or suspension affects the valuation of the assets that can be allocated to that share
class;

in emergencies, when in the consideration of the Board of Directors, the assets or the valuation of the
assets that can be allocated to that share class cannot be disposed of;

during a breakdown in the means of communication or computer capacities that are normally used in
connection with the determination of the price or the value of assets of such share class or in connection
with the determination of the price or the value on an exchange or another market of assets allocated to
a share class;

if for other reasons the price for assets cannot be determined rapidly or precisely;

the Company can no longer transact its business due to restrictions on foreign exchange and capital
movements;

from the date of the publication of an invitation to an extraordinary general shareholders’ meeting for the
purposes of dissolution of the Company or share classes, or to carry out the merger of the Company, or
to inform shareholders of the decision by the Board of Directors to dissolve, cancel or merge the
Company;

if it is not possible to calculate an index which is subject to a financial derivative and which is material
for the Company;

in the event of a merger of a Sub-Fund; or

in all other cases determined by the Board of Directors of the Company.
Any such suspension in the above cases will be, if required, published by the Company and notified to the
shareholders who have submitted applications for the subscription, redemption or conversion of shares for

which the calculation of net asset value was suspended.

Any such suspension in connection with a share class will have no effect on the calculation of the net asset
value per share, the issue, redemption or conversion of shares of another share class.

Applications for subscription, redemption or conversion of shares may, on an exceptional basis, be revoked
in the event of suspension of the calculation of the net asset value.

SECTION THREE - ADMINISTRATION AND SUPERVISION

13.

13.1

13.2

13.3

BOARD OF DIRECTORS

The Company is managed by a Board of Directors composed of not less than three (3) members, who need
not be shareholders of the Company. The Directors are elected for a term not exceeding six (6) years. A
Director may be re-elected. The Board of Directors is elected by the shareholders at the general meeting of
shareholders at which the number of Directors, their remuneration (subject to the provisions described in
Article 20) and the term of their office are also determined.

Members of the Board of Directors are selected by a majority vote of the shares present or represented at
such meeting.

Any Director may be removed with or without cause or be replaced at any time by resolution adopted by the
general meeting of shareholders.

46



14.

13.4

In the event of a vacancy in the office of Director, the remaining Directors may temporarily fill such vacancy
by resolution; the shareholders take a final decision regarding such nomination at their next General Meeting.

MEETING OF THE BOARD OF DIRECTORS

14.1

14.2

14.3

14.4

14.5

14.6

14.7

14.8

14.9

14.10

14.11

14.12

The Board of Directors shall appoint a chairman from among its members. It may choose a secretary, who
need not be a Director, to write and keep the minutes of the meetings of the Board of Directors and of the
general meetings of shareholders.

The Board of Directors will meet upon convocation by the chairman or any two Directors, at the place indicated
in the notice of meeting.

The chairman presides at the board meetings and the general meetings of shareholders. In his absence, the
shareholders or the Directors shall decide by a majority vote that another Director, or in case of a general
meeting of shareholders, another person shall chair such meetings.

The Board of Directors may appoint any officers, including a managing director and any assistant managing
directors as well as any other officers that the Company deems necessary for the operation and management
of the Company. Such appointments may be cancelled at any time by the Board of Directors. The officers
need not be Directors or shareholders of the Company. Unless otherwise stipulated by these Atrticles, the
officers have the rights and duties conferred upon them by the Board of Directors.

Written notice of any meeting of the Board of Directors is given to all Directors twenty-four (24) hours prior to
the date set for such meeting, except in emergencies, in which case the nature of the emergency will be set
forth in the notice of meeting. This notice may be waived by consent in writing, by fax, e-mail or other similar
means of communication. An individual invitation is not necessary for meetings, which are held at the dates
and locations previously determined in a resolution of the Board of Directors.

Any Director may, for any meeting, appoint in writing, by fax, e-mail or any other similar means of
communication another Director as his proxy. A Director may represent more than one of the other Directors.

Any member of the Board of Directors may participate in a meeting of the Board of Directors through a
conference call or through similar means of communication that permit all participants in the meeting to hear
one another; participation in this manner shall be considered to be same as personal participation in the
meeting.

The Board of Directors may only act at duly convened meetings. The Directors may not bind the Company by
their individual signatures, unless specifically authorised to do so by resolution of the Board of Directors.

The Board of Directors can deliberate or act only if at least the majority of the Directors, or any other quorum
that the Board of Directors may determine, is present or represented.

Resolutions of the Board of Directors will be recorded in minutes signed by the chairman of the board meeting.
Copies of extracts of such minutes to be produced in judicial proceedings or elsewhere will be validly signed
by the chairman of the meeting or any two Directors.

Resolutions are taken by a majority vote of the Directors present or represented at such meeting. In the event
of a tied vote, the chairman of the meeting shall cast the deciding vote.

The members of the Board of Directors may also unanimously pass written resolutions using the circular
procedure. These resolutions have the same effect as resolutions passed at the board meetings. The
signatures of the Directors may be obtained by letter, fax, e-mail or similar means of communication on a
single document or on multiple copies of the same document. The entirety of the documents forms the
minutes, which provide evidence of the resolution. Unless otherwise specified in the resolutions, the date of
the last signature shall be deemed to be the date of the respective resolutions.
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15.

16.

17.

18.

151

15.2

16.1

16.2

16.3

16.4

17.1

17.2

17.3

18.1

18.2

POWERS OF THE BOARD OF DIRECTORS

The Board of Directors is vested with the broadest power to perform all acts of disposition and administration
in keeping with the Company’s purpose and in compliance with the investment policy as determined in Article
18.1 of these Articles.

All powers not expressly reserved by law or by these Articles to the General Meeting may be exercised by the
Board of Directors.

TRANSFER OF POWERS

The Board of Directors of the Company may delegate its powers to conduct the daily management of (including
the power to act as authorised signatory for the Company) and its powers to carry out acts in furtherance of
the corporate policy and purpose to one or more natural or legal persons, who need not be members of the
board, who shall have the powers determined by the Board of Directors and who may, if the Board of Directors
so authorises, sub-delegate their powers.

The Company may enter into management company, investment management and/or investment advisory
agreements with any Luxembourg or foreign company authorised to do so. Management companies must be
authorised in accordance with Chapter Il of Directive 2009/65/EC on the coordination of laws, regulations and
administrative provisions relating to undertakings for collective investment in transferable securities, as
amended (the “UCITS Directive”) and carry on the activities of collective portfolio management as defined in
Annex Il to the UCITS Directive. Investment managers and investment advisors act as administrators or
advisors with regard to the implementation of the investment policy in accordance with Article 18.1 of these
Articles. All of these service providers are subject to the overall supervision of the Board of Directors.

The power to manage the Company may be delegated to a Managing Director (directeur général) or an
Executive Committee (comité de direction). If a Managing Director or Executive Committee is appointed, the
Board of Directors shall monitor and control the Managing Director or Executive Committee.

The Board of Directors may decide to set up special committees. The Board of Directors shall determine the
composition of the special committees and the powers conferred upon them. The Board of Directors is
responsible for the performance of the duties of the special committees.

SIGNATORY AUTHORITY

The Company shall be obligated to third parties in all matters by the joint signature of at least two (2) members
of the Board of Directors.

With regard to day-to-day business, the Company shall be bound by the sole or joint signature(s) of the
person(s) appointed for this purpose in accordance with Article 16.1.

In addition, the Company is bound by the joint signatures of the persons or by the sole signature of the person
to whom the Company has granted special power of attorney, but only within the scope of this power of
attorney.

INVESTMENT POLICY AND RESTRICTIONS

The Board of Directors is authorised, on the basis of the principle of risk spreading, to determine the
investment policy, the investment strategies to be observed for each Sub-Fund of the Company, as well as
the administration and management guidelines, taking into account the investment restrictions provided for in
the applicable laws and regulations or determined by the Board of Directors.

Under such conditions, the Board of Directors may determine that the Company’s investments in all securities,
money market instruments or other permissible assets are subject to the investment restrictions determined
by the Board of Directors within the framework of the applicable laws and regulations. With regard to
investments in securities and money market instruments pursuant to Article 41(1)(c) and (d), first indent, of
the UCI Law, the stock exchanges and regulated markets described therein must be located in a non-Member
State in Europe, Asia, Australia and Oceania, North, Central and South America or Africa.
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18.3

18.4

19.

19.1

19.2

19.3

19.4

20.

201

20.2

A Sub-Fund may invest in shares of one or more other target Sub-Funds of the Company in accordance with
the provisions of Article 181(8) of the UCI Law. The voting rights attached to these shares are suspended as
long as they are held by the investing Sub-Fund. Such an investment has no effect on the accounting for the
shares concerned. However, when calculating the net assets of the Company to review the minimum net
assets required by the UCI Law, the value of these shares is not taken into account.

If the Board of Directors establishes one or more feeder Sub-Funds within the meaning of Article 77 (1) of the
UCI Law, this feeder Sub-Funds will invest between a minimum of 85% and a maximum of 100% of its assets
in units of an investable master UCITS (or one of its Sub-Funds) within the framework of the legal provisions
and the Company’s Prospectus.

CONFLICTS OF INTEREST

No contract or other transaction between the Company and any other company or firm shall be affected or
invalidated because any one or more of the Directors or officers has a personal interest in, or is a Director,
associate, officer or employee of, such other company or firm. Each member of the Board of Directors and
each officer who serves as Director, officer or employee of a company or firm which the Company contracts
or otherwise engages in business shall not, by reason of such connection with the other company or firm, be
prevented from considering and voting or acting upon any matters with respect to such contract or other
business relationship.

If a Director or officer has in any transaction an interest conflicting with the interests of the Company, that
Director or officer shall make known to the Board of Directors the conflicting personal interest and shall not
consider or vote on any such transaction, and such transaction and such Director’s or officer’s interest therein
shall be reported to the next succeeding general meeting of shareholders.

There is no “Conflicting Interest” in accordance with the above provisions for resolutions of the Board of
Directors or of individual Board members with respect to legal transactions (even if these are concluded with
persons or companies with which Board members are connected) concluded in the ordinary course of
business of the Company at arm’s length conditions.

A member of the Board of Directors acting as a member of a governing body or as a manager or other
employee of a company or an enterprise with which the company is to conclude contracts or otherwise
maintain business relations shall not be treated as representing interests that conflict with the interests of the
Company for the purposes of the above provisions alone on account of his/her connection to this other
company or this other entity. However, he/she must disclose this fact to the other members of the Board of
Directors and, to the extent required by law, to the General Meeting.

REMUNERATION OF THE BOARD OF DIRECTORS

(@)

(b)

(c)

Remuneration may be determined for the members of the Board of Directors. It also includes expense and
other costs incurred by the Directors in carrying out their activities, including any costs for legal actions, unless
these costs arose through intentional or grossly negligent conduct on the part of the Director.

The amount of the annual fixed remuneration of the members of the Board of Directors is determined by the
General Meeting or the Board of Directors. If the Board of Directors makes the decision, the following shall
apply:
Without the approval of the General Meeting, the amount of the annual fixed remuneration before taxes
may not exceed EUR 40,000 (or an equivalent amount in another major currency) per member of the

Board of Directors;

Members of the Board of Directors must abstain with regard to their own remuneration in the
corresponding resolution.

The exact amount of the annual fixed remuneration is disclosed in the annual report of the Company.
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21. INDEMNIFICATION OF THE BOARD OF DIRECTORS

The Company shall indemnify any Director or officer and his/her heirs, executors and administrators, against
expenses reasonably incurred in connection with any legal action, suit or proceeding to which this person may be
made a party by reason of being or having been a Director or officer of the Company or of any other company of
which the Company is a shareholder or a creditor and from which he/she is not entitled to be indemnified, except
in relation to actions, suits or proceedings in which the person is found legally liable for gross negligence or
misconduct. In the event of a settlement, indemnification shall be provided only in connection with such matters
covered by the settlement as to which the Company is advised by counsel that the person to be indemnified was
not in breach of duty. The foregoing right of indemnification does not exclude other rights.

22, AUDITOR

221 The accounting data related in the annual report of the Company shall be examined by an Auditor (réviseur
d’entreprises agréé) appointed by the general meeting of shareholders and remunerated by the Company.

22.2 The Auditor will fulfil all duties prescribed by the Law of 2002.

SECTION FOUR — GENERAL MEETING OF SHAREHOLDERS - DISSOLUTION AND MERGER OF SHARE CLASSES
AND THE COMPANY - FINANCIAL YEAR - DISTRIBUTIONS

23. GENERAL MEETING OF SHAREHOLDERS

231 The General Meeting represents the entire body of shareholders. Its resolutions are binding upon all the
shareholders, regardless of the share class they hold. It has the broadest powers to order, carry out or ratify
acts relating to the operations of the Company.

23.2 The General Meeting meets when convoked by the Board of Directors.

23.3 It may also be convoked upon the request of shareholders representing at least one-tenth (1/10) of the assets
of the Company.

23.4 The annual general meeting of shareholders is generally held on the last Thursday in the month of April or
any other date within six (6) months after the end of the respective financial year, as determined by the Board
of Directors, at the registered office of the Company or at a location in the Grand Duchy of Luxembourg
indicated in the notice of such General Meeting.

23.5 Other General Meetings may be held at locations and at times indicated in the notices of meeting.

23.6 The invitation to the General Meetings may provide that the rules governing majority and quorum shall be
determined in accordance with the shares issued and outstanding at midnight on the fifth (5th) day prior to the
respective General Meeting. The rights of shareholders to attend such a meeting and to exercise their voting
rights shall be determined in accordance with the shares held by such shareholder at that time. For
dematerialised shares, the right and exercise of voting rights shall always be determined by the date fixed by
Luxembourg law of 10 August 1915 on commercial companies, as amended (the “Law of 1915”).

23.7 If bearer shares and/or dematerialised shares have been issued, the invitations to general meetings of
shareholders, including the agenda, shall be published in accordance with the legal provisions in the Recueil
électronique des Sociétés et Associations (“RESA”), in one or more Luxembourg newspapers and in other
newspapers and/or electronic media, as determined by the Board of Directors. Owners of registered shares
will additionally receive an invitation, which will be sent to each owner of registered shares by ordinary letter
within the legally prescribed deadlines before the General Meeting, unless the owners in question have
individually agreed to receive this invitation by other means of communication. The notification to the
shareholders of registered shares must be presented at the meeting. If only registered shares have been
issued and if no publications are issued, the invitation to shareholders may only be sent by registered letter to
the addresses of shareholders entered in the register, unless the holders in question have individually agreed
to receive this invitation by other means of communication.
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23.8 The agenda will be prepared by the Board of Directors, except when the meeting is convoked on the written
request of the shareholders, in which case the Board of Directors may prepare a supplementary agenda.

23.9 If all shareholders are present or represented and consider themselves as being duly convened and informed
of the agenda, the general meeting of shareholders may take place without written notice of the meeting.

23.10 The business transacted at any general meeting of shareholders shall be limited to the matters on the agenda
(which shall include all transactions required by law) and transactions related to these matters.

23.11  Each share entitles the holder to one vote, regardless of the share class. A shareholder may be represented
at any meeting of shareholders through a written proxy to another person, who need not be a shareholder and
who may be a Director of the Company.

23.12  Shareholders may vote in writing (by means of a paper ballot). The form of the ballot shall be determined by
the Board of Directors. Unless otherwise provided for by the Board of Directors, this paper shall contain, inter
alia, (i) the surname, first name, address and signature of the shareholder concerned, (ii) information on the
shares on which the shareholder is exercising his voting right, (iii) the agenda included in the invitation and
(iv) the voting rules (approval, rejection, abstention) for each item on the agenda. The ballots must be
deposited at the registered office of the Company at least five (5) days prior to the respective meeting. The
Board of Directors may, however, stipulate a reduced submission period in the convocation of the General
Meeting at its own discretion.

23.13 The Board of Directors may determine all other conditions to be fulfilled by Shareholders in order for them to
participate in a General Meeting.

23.14 In the event that a shareholder acts or fails to act in breach of the Articles or his/her signature agreement or
any other contractual obligation towards the Company, the Board of Directors may, at its sole discretion,
suspend the voting rights of such shareholder.

23.15 Unless otherwise provided by law or in these Articles, resolutions of the General Meeting are passed by a
simple majority vote of the shareholders present or represented.

24, GENERAL MEETINGS OF SHAREHOLDERS IN A SUB-FUND OR SHARE CLASS

241 The shareholders of a Sub-Fund or share class may hold General Meetings at any time in respect of all matters
relating to such Sub-Fund or share class.

24.2 The relevant provisions in Article 23 apply accordingly to such General Meetings.
25. DISSOLUTION OR MERGER OF SUB-FUNDS OR SHARE CLASSES
251 Unless for any reason:

(a) the total net asset value of a Sub-Fund or asset class within a Sub-Fund falls below a value or does not
reach a value stipulated by the Board of Directors as being the minimum value for the economically
efficient management of that Sub-Fund or share class;

(b) or in the event of a material change in the political, economic or monetary environment or in the
framework of a rationalisation; or

(c) in other circumstances determined by the Board of Directors;

the Board of Directors may compulsorily redeem all shares of the share class(es) at the net asset value per share
(taking into account the actual realisation prices and realisation costs of the investments) on the valuation day or
date on which the corresponding resolution takes effect. The Company shall inform holders of the corresponding
share class(es) prior to the compulsory redemption taking effect. Subject to any decision to the contrary in the
interests of the shareholders or in order to uphold the equal treatment of all shareholders the share class(es)
concerned may apply to have their shares redeemed or converted free of charge prior to the compulsory
redemption (but taking account of the actual realisation prices and costs of the investments).
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25.2

253

254

255

256

257

258

26.

27.

271

27.2

27.3

274

275

27.6

Without prejudice to the above powers of the Board of Directors, a General Meeting of one, several or all
share classes issued in a Sub-Fund may, on the proposal of the Board of Directors, redeem all shares of the
relevant share class(es) (taking into account the actual realisation prices and costs of the investments) at the
net asset value per share on the valuation day or at the net asset value per share at the valuation time on a
valuation day, on which the relevant resolution is effective and pay out to the shareholders the net asset value
per share. A quorum is not required at the General Meetings of the Sub-Funds/share class(es) concerned and
decisions shall be adopted with a simple majority of the shares present or represented.

The liquidation proceeds from the Sub-Funds or share classes will be deposited with the Caisse de
Consignation, subject to a charge, after completion of the liquidation, for the legally stipulated period if not all
shareholders can be contacted. Under the provisions of Luxembourg law, any sums that are not claimed within
the prescribed legal period may be forfeited.

All redeemed shares shall be cancelled.

The Company or a Sub-Fund of the Company may participate in cross-border or domestic mergers according
to the following rules in the capacity of either a “merging” or a “receiving” UCITS (as defined in Article 1 (20)
a) to c) of the UCI Law).

The Board of Directors is responsible for determining the date on which a merger will enter into force. In
derogation of this, in the case of a merger leading to the dissolution of the Company, the resolution on the
merger shall be passed by the general meeting of shareholders, which shall decide on the merger by a simple
majority of the votes present or represented and without attendance requirements. The resolution must be
notarised.

If the Company is the acquiring UCITS, the Company may derogate from the provisions of Articles 43, 44, 45
and 46 of the UCI Law for a period of six (6) months after the effective date of the merger, subject to the
principle of risk diversification. The Company shall take the requisite measures to ensure that details of the
merger are published as required and that the CSSF and all other authorities concerned are duly informed.
The Board of Directors may at any time, under the conditions set out in section 25.1, decide to merge one
share class of a Sub-Fund into another share class of the same Sub-Fund, of another Sub-Fund or of another
UCITS.
FINANCIAL YEAR

The financial year of the Company begins on 1 January of each calendar year and ends on 31 December of the
same year.

DISTRIBUTIONS
Upon proposal by the Board of Directors and within the legal limits, the General Meeting will decide on the
use of the corresponding income. It may, at the appropriate time, declare distributions or authorise the Board

of Directors to do so.

The Board of Directors determines for each share class whether or not distributions are made to shareholders
from the assets of the respective share class. This is mentioned in the respective Annex to the Prospectus.

Notwithstanding the above provision, the Board of Directors may resolve a distribution from time to time. A
resolution on interim distributions does not require a resolution by the General Meeting.

Both ordinary net income and net realised price gains may be distributed.

In addition, unrealised price gains and other assets may be distributed, provided that the distribution does not
cause the net asset value of the Company to fall below the statutory minimum limit.

An income equalisation procedure may be carried out for the Sub-Fund.
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27.8

Distributions are paid out on the basis of the shares issued on the date of distribution. Any income not claimed
within five (5) years of publication of an announcement of distribution are forfeited in favour of the respective
share class.

In the event that two or more share classes are formed, the specific use of the income of the respective share
class will be determined in the Prospectus of the Company.

SECTION 5 - FINAL PROVISIONS

28.

28.1

COSTS

The following costs may be charged to the respective Sub-Fund:

(@)

(b)

(c)

(d)

(e)

()

(9

(h)

The Management Company receives a fee from the respective Sub-Fund’s net assets. The amount of
the remuneration (including, if applicable, the specification of a maximum amount and any minimum or
basic remuneration) as well as the modalities for calculation and payment with regard to the individual
share classes are mentioned in the Prospectus. This fee does not include any value-added tax.

In addition, a management company or an appointed investment manager or a third party may receive
a performance fee in addition to the fixed remuneration. The amount applicable to the respective Sub-
Fund as well as the modalities of calculation and payment of the performance fee are mentioned in the
Prospectus. This fee does not include any value-added tax.

The Investment Advisor or the Investment Manager may receive a fee from the respective Sub-Fund’s
net assets. The amount of the remuneration (including, if applicable, the specification of a maximum
amount and any minimum or basic remuneration) as well as the modalities for calculation and payment
with regard to the individual share classes are mentioned in the Prospectus. This fee does not include
any value-added tax.

The Depositary receives a fee from the respective Sub-Fund’s net assets. The amount of the
remuneration (including, if applicable, the specification of a maximum amount and any minimum or basic
remuneration) as well as the modalities for calculation and payment with regard to the individual share
classes are mentioned in the Prospectus. This fee does not include any value-added tax.

Any Distributor may receive a fee from the respective Sub-Fund’s net assets. The amount of the
remuneration (including, if applicable, the specification of a maximum amount and any minimum or basic
remuneration) as well as the modalities for calculation and payment with regard to the individual share
classes are mentioned in the Prospectus. This fee does not include any value-added tax.

The Registrar and Transfer Agent or an appointed sub-registrar and sub-transfer agent the respective
Sub-Fund’s net assets. The amount of the remuneration (including, if applicable, the specification of a
maximum amount and any minimum or basic remuneration) with regard to the individual share classes
are mentioned in the Prospectus. This fee does not include any value-added tax.

Individual assets may not be taken into consideration in the calculation of the aforementioned
remuneration if this is appropriate and in the interest of the shareholders.

In addition to the aforementioned fees, the following costs may be charged to the respective Sub-Fund:

(i) all costs in connection with the acquisition, sale and ongoing management of assets;

(ii) a standard market fee for the provision of direct and indirect operational expenses of the
Depositary or Management Company resulting in particular from the use of OTC transactions,
including the costs of collateral management incurred in connection with OTC transactions,
securities lending transactions, repurchase agreements and other costs incurred in connection

with OTC derivatives trading;

(iii) taxes and similar charges levied on the assets, income or expenses of the Company;
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(iv)

v)
(vi)
(vii)

(viii)

(ix)

(x)

(xi)

(xii)
(xiii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)
(xix)
(xx)
(xxi)
(xxii)
(xxiii)
(xxiv)

(xxv)

costs incurred by the Management Company or the Depositary for legal advice when acting in
the interests of the shareholders of the Company;

fees and costs for the Company’s Auditor;

costs for issuing share certificates;

costs of preparing, depositing and publishing the Articles and other documents, e.g.
prospectuses relating to the Company, including the costs of registrations or written
explanations to all registration authorities, stock exchanges (including local securities dealers’
associations) and other institutions, which must be undertaken in connection with the Company

or the offering of its shares;

costs for the preparation and, if necessary, translation of the key investor information document
or other legally required documents;

printing and distribution costs in respect of the annual and semi-annual reports for shareholders
in all required languages as well as the printing and distribution costs for all further reports and
documents which are required according to the applicable laws and regulations of the

aforementioned authorities;

costs of publications intended for shareholders, including the costs of informing the
shareholders of the respective assets of the Company by means of a durable data medium;

advertising costs and marketing costs incurred at least indirectly in connection with the offer
and sale of shares of the Company;

costs for risk controlling and risk management;

all costs and remunerations in connection with the settlement of share certificate transactions
and sales services;

costs of assessing the rating of the Sub-Fund by nationally and internationally-recognised rating
agencies;

costs in connection with any exchange listing;

fees, expenses and other costs of the paying agents, any Distributors and other offices that are
necessary to establish abroad;

expenses of any investment committee, investor committee or ethics committee;
remuneration and expenses of a Board of Directors or Supervisory Board;

costs of establishing the Company or individual Sub-Funds and the initial issue of shares;
additional management costs, including costs for interest groups;

costs for performance attribution;

insurance costs;

interest accrued on loans taken out in accordance with Article 18.1 of the Articles;

costs related to the implementation of regulatory requirements/reforms;

any licence costs for the use of indices requiring authorisation;
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20.2

29.3

294

30.

30.1

30.2

30.3

(i)

(k)

(xxvi)  costs and expenses for the Registrar and Transfer Agent or any sub-registrar and sub-transfer
agent; and

(xxvii)  costs for postage, telephone and fax.

None of the aforementioned costs, fees, fees and expenses include any value added tax, withholding
tax or other taxes that may be incurred.

All costs are first charged to the ordinary income and the capital gains and then finally to the assets of
the Company.

The costs of the individual share classes are calculated separately, insofar as they exclusively concern
the respective share class.

The Management Company, Depositary, Investment Manager and Investment Advisor may, within the
framework of the statutory provisions, support the sales and marketing activities of any intermediaries
from their proceeds and pay recurring sales commissions and trail commissions. The amount of these
commissions are generally based on the value of the Company.

The costs of the establishment of the Company will be charged to the Sub-Funds launched at the time
of establishment and may be written off in equal instalments within the first financial year. Costs in
connection with the launch of additional Sub-Funds are written off against the corresponding Sub-Fund
assets within the first financial year following the launch of the respective Sub-Fund.

DEPOSITARY

As an undertaking for collective investment in securities, a Depositary must be appointed for the Company.

All tasks and obligations of the Depositary are governed by the UCI Law and the relevant circulars and
guidelines issued by national and international supervisory authorities, the depositary agreement and the
Prospectus.

The Depositary may terminate its depositary function at any time. If this occurs, the Board of Directors shall
make every effort to appoint another credit institution as depositary with the approval of the competent
supervisory authority within two months of the effective date of termination. Until a new depositary is
appointed, the previous depositary shall fully comply with its statutory obligations and functions under these
Articles.

The Company is also entitled to terminate the depositary appointment at any time in accordance with the
relevant depositary agreement. Any such termination will necessarily result in the dissolution of the Company
unless the Company, after the end of the written notice period, has appointed another bank as depositary with
the approval of the competent supervisory authority, to assume the statutory functions of the previous
depositary.

DISSOLUTION OF THE COMPANY

The Company may at any time be dissolved by a resolution of the General Meeting, subject to the quorum
and majority requirements set out in Article 32 of these Articles. In the event of a merger resulting in the
termination of the company, Article 25.6 shall apply.

If the net asset value of the Company falls below two-thirds of the minimum capital indicated in Article 5 of the
Articles, the question of the dissolution of the Company will be referred to the General Meeting by the Board
of Directors. The General Meeting, for which no quorum is required, will decide by simple majority of the votes
of the shares represented at the General Meeting.

The question of the dissolution of the Company shall also be presented to the General Meeting whenever the
net asset value of the Company falls below one-quarter of the minimum capital set by Article 5 of these Articles;
in such event, the General Meeting will be held without any quorum requirements and the dissolution may be
decided by shareholders holding one-quarter of the votes of the shares represented at the meeting.
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30.4 The meeting must be convened so that it is held within a period of forty days from the date of determination
that the net asset value of the Company has fallen below two-thirds or one-quarter of the legal minimum
capital.

31. LIQUIDATION OF THE COMPANY

31.1 Liquidation of the Company shall be carried out by one or more liquidators, who may be natural or legal
persons, appointed by the General Meeting, which shall also determine their powers and their remuneration.

31.2 The liquidation proceeds of the Company will be deposited with the Caisse de Consignation in Luxembourg,
subject to a charge, after completion of the liquidation, for the legally stipulated period if not all investors can
be contacted. Under the provisions of Luxembourg law, any sums that are not claimed within the prescribed
legal period may be forfeited.

32. AMENDMENTS TO THE ARTICLES
These Articles may be amended at any time in accordance with the legal provisions of the Law of 1915.
33. DEFINITIONS
33.1 Masculine designations in these Atrticles also include the corresponding feminine designations; references to
persons or shareholders also include legal persons, partnerships or other organised associations of persons,
whether they possess legal personality or not.
33.2 The English version of these Articles is legally binding.
34. APPLICABLE LAW
The provisions of the Law of 1915 and the UCI Law shall apply to all matters not regulated in these Articles. In
the event that the numbering of the Articles within the aforementioned laws changes due to subsequent

amendments to the laws, the reference to a specific article of law in these Articles shall be deemed to be replaced
by the new article number.
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Pre Contractual Template Storm Fund Il

Template pre-contractual disclosure for financial products referred to in Article 8, paragraphs 1, 2 and

Sustainable
investment
means an
investment in an
economic  activity
that contributes to
an environmental
or social objective,
provided that the
investment does
not  significantly
harm any
environmental or
social objective
and that the
investee
companies follow
good governance
nractices

The EU Taxonomy
is a classification
system laid down
in Regulation (EU)
2020/852,
establishing a list
of environmentally
sustainable
economic
activities. That
Regulation  does
not lay down a list
of socially
sustainable
economic
activities.
Sustainable
investments  with
an environmental
objective might be
aligned with the
Taxonomy or not.

ar

ﬂ‘:‘

Sustainability
indicators
measure how the
environmental or
social
characteristics
promoted by the
financial product
are attained.

Product name:
STORM FUND Il — Storm Bond Fund

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph of Regulation (EU) 2020/852

Legal entity identifier:
529900C55XPLX8BWM794

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes X No

It will make a minimum of sustainable
investments with an environmental
objective: %

It promotes Environmental/Social (E/S)
characteristics and while it does not have as
its objective a sustainable investment, it will
have a minimum proportion of % of
sustainable investments.

in economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

with an environmental objective in
economic activities that qualify as
environmentally sustainable under the
EU Taxonomy

in economic activities that do not
qualify as environmentally sustainable
under the EU Taxonomy

with an environmental objective in
economic activities that do not qualify
as environmentally sustainable under
the EU Taxonomy

with a social objective

It will make a minimum of sustainable X It promotes E/S characteristics, but will not
investments with a social objective: % make any sustainable investments

What environmental and/or social characteristics are promoted by this financial product?

Storm Bond Fund (“SBF”) will invest at least 60% of the net asset value in bonds and shares issued
by companies that are focused to contribute to the Fund’'s promoted environmental and social
characteristics in line with SBF’s defined environmental, social and governance (hereinafter “ESG”)
investment strategy.

The characteristics promoted by SBF include, but are not limited to:

= environmental characteristics such as the company's carbon emissions and reduction targets,
water, waste and other relevant environmental aspects

= social characteristics such as human rights, labour standards, workers' rights, safety and
diversity

= good governance characteristics such as shareholders' rights, board composition, quality of
management, data & privacy concerns, tax transparency and anti-corruption.

SBF is not seeking to make investments as defined by article 2(17) of the Sustainable Finance
Disclosure Regulation (“SFDR”) and is not considering the EU criteria for environmentally sustainable
economic activities as defined under the EU Taxonomy Regulation in its investment decisions.

There is no reference benchmark designated for the purpose of attaining the environmental or social
characteristics promoted by the financial product.

What sustainability indicators are used to measure the attainment of each of the
environmental or social characteristics promoted by this financial product?

In order to assess the suitability of investments in relation to the contribution of the
environmental and social characteristics promoted, the Sub-Fund seeks to use a selection of
sustainability indicators for the choice of investments. Data on such sustainability indicators is
obtained from independent ESG data providers.
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Principal
adverse impacts
are the most
significant
negative impacts
of investment
decisions on
sustainability
factors relating to
environmental,
social and
employee
matters, respect
for human rights,
anti-corruption
and anti-bribery
matters.

The fund applies the following elements within its framework of portfolio management, i.e. in
the context of the investment selection as well as the management of existing investments:

1) Negative screening

SBF is considering the following products and services within the negative screening process
that is taken into account for at least 70% of the fund's investments:

=  Controversial weapons (e.g. Cluster munitions, anti-personnel mines, Chemical and
biological weapons, nuclear weapons)

Tobacco

Pornography

Coal extraction

Extraction of oil sands

Power production on coal

Gambling

Further details are provided below as part of the binding elements of the investment strategy.
2) Positive screening

A second stage includes an assessment via an ESG rating methodology, that is combining
ESG risk assessment results from different independent ESG data providers (for further
references see website disclosure) to ensure the coverage of the investable universe
contributing to the environmental and social characteristics promoted by SBF. The data
providers are each basing their assessments on defined environmental, social and governance
factors on publicly available information of the respective company and providing an ESG risk
assessment per company.

For each ESG data provider in a first instance a minimum ESG risk scoring based on the data
provider's specific ESG methodology is defined. Based on a proprietary conversion
methodology of the fund manager, the ESG risk scores are translated into the SBF ESG Score
prepared by the independent ESG data provider SustainAX that is assessing each company
on a scale from 0 — 100. The lower the score the more ESG risk is associated with a company.

At least 70% of the Sub-Fund's net asset value must be rated minimum 33.

What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives?

SBF intends to promote environmental and social characteristics and does not intend to invest
in sustainable investments.

How do the sustainable investments that the financial product partially intends to make,
not cause significant harm to any environmental or social sustainable investment
objective?

SBF intends to promote environmental and social characteristics and does not intend to invest
in sustainable investments.

How have the indicators for adverse impacts on sustainability factors been taken into
account?

SBF intends to promote environmental and social characteristics and does not intend to
invest in sustainable investments.
How are the sustainable investments aligned with the OECD Guidelines for Multinational

Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

SBF intends to promote environmental and social characteristics and does not intend to
invest in sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned
investments should not significantly harm EU Taxonomy objectives and is accompanied by
specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the financial
product that take into account the EU criteria for environmentally sustainable economic
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The investment
strategy guides
investment
decisions based
on factors such
as investment
objectives  and
risk tolerance.

Good
governance
practices include
sound
management
structures,
employee
relations,
remuneration of
staff and tax
compliance.

activities. The investments underlying the remaining portion of this financial product do not take
into account the EU criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social
objectives.

Note: SBF is not considering the EU criteria for environmentally sustainable economic activities

as defined under the EU Taxonomy Regulation in its investment decisions. The “do not
significant harm” principle is therefore not applicable to SBF’s investments.

Does this financial product consider principal adverse impacts on
sustainability factors?

Yes,

X No

What investment strategy does this financial product follow?

The fund manager’s investment strategy consists of five key principles:

Focus on quality and fundamentals in the Nordic credit market
ESG integration

Shorter maturity

Limited interest rate sensitivity

Selective, but diversified portfolio of corporate high yield bonds

The investment process consists of the following stages:

Screening the market

Identifying investment ideas

Detailed company analysis with ESG considerations
Portfolio construction

Monitoring

The fund manager attains the promoted ESG characteristics by taking into account negative
screening (exclusions) and positive screening (ESG rating) for investments that are to be
assessed as “#1 Aligned with E/S characteristics”:

What are the binding elements of the investment strategy used to select the investments
to attain each of the environmental or social characteristics promoted by this financial
product?

In order to assess the suitability of investments in relation to the contribution of the
environmental and social characteristics promoted, SBF seeks to use a selection of
sustainability indicators for the choice of investments.

SBF has defined the following binding elements of the investment strategy used to select the
investments to attain the promoted environmental and social characteristics.

1) Negative screening

At least 70% of the Sub-Fund’s investments (invested companies) need to respect the
exclusion criteria detailed below. An exclusion criterion is applicable if an investment does not
comply with the respective limit on revenue derived from products and services involving the
following sectors:
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Exclusion criteria Limit
Corporate issuers

antroversial_weapons_(e.g..Cluster munitions, anti-personnel 0%
mines, Chemical and biological weapons, nuclear weapons)

Tobacco <5%
Pornography <5%
Coal extraction <5%
Extraction of oil sands <5%
Power production on coal <5%
Gambling <5%

2) Positive screening

A second stage includes an assessment via an ESG rating methodology that is combining ESG
risk assessment results from different independent ESG data providers to ensure the coverage
of the SBF contributing to the environmental and social characteristics promoted.

The SBF ESG Score is assessing each company on a scale from 0 — 100 and is providing an
ESG risk assessment per company based on data providers’ assessments on defined
environmental, social and governance factors of the respective company. The lower the score
the more ESG risk is associated with a company.

The minimum SBF ESG Score of 33 needs to be reached by at least 70% of the Sub-Fund's
net asset value.

Companies which are to be accounted for as aligned with the promoted environmental and
social characteristics (“#1 Aligned with E/S characteristics”, see asset allocation below) are
required to have a minimum SBF ESG Score of 33 and respect the exclusion criteria set out in
section 1).

At least 60% of the net asset value of the Sub-Fund is required to respect the combination of
negative screening criteria as part of SBF’s exclusion strategy and positive screening criteria
in form of respecting a minimum ESG rating.

What is the committed minimum rate to reduce the scope of the investments considered
prior to the application of that investment strategy?

SBF has not committed to a minimum rate to reduce the scope of the investments.

What is the policy to assess good governance practices of the investee companies?

SBF has incorporated governance considerations as an essential feature into the assessment
of ESG ratings which includes an analysis of factors such as anti-corruption, ownership, tax
compliance and company domicile. Companies that are aligned with the promoted
environmental and social characteristics (“#1 Aligned with E/S characteristics”, see asset
allocation below) are required to comply with SBF’s good governance practices.
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Asset allocation
describes the
share of
investments in
specific assets.

What is the asset allocation planned for this financial product?

SBF will predominantly (at least 60% of the net asset value) hold investments that contribute to the
promoted environmental and/or social characteristics.

SBF is neither pursuing sustainable investments in accordance with article 2 (17) SFDR nor

considering the EU criteria for environmentally sustainable economic activities as defined under the
EU Taxonomy Regulation in its investment decisions

For SBF’s asset allocation with respect to the net asset value of the fund, see below:

Investments #1B

Other E/S characteristics

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with
the environmental or social characteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

SBF does not use derivatives to attain the promoted ESG characteristics.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?

The fund does not intend to consider sustainable investments within the meaning of the EU Taxonomy
Regulation, i.e. the investments do not take into account the EU criteria for environmentally sustainable
economic activities.

The minimum extent is 0%.

Does the financial product invest in fossil gas and/or nuclear energy related
activities that comply with the EU Taxonomy™

Yes:
In fossil gas In nuclear energy

X No

SBF does not seek to make taxonomy-compliant investments related to fossil gas and/or nuclear

energy. However, it may still invest in companies that operate in these areas if they align with the
overall investment strategy.

4 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change
(“climate change mitigation”) and do not significantly harm any EU Taxonomy objective — see explanatory note in the left hand margin.

The full criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission
Delegated Regulation (EU) 2022/1214.
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The two graphs below show in green the minimum percentage of investments that are aligned
with the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-
alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all
the investments of the financial product including sovereign bonds, while the second graph
shows the Taxonomy alignment only in relation to the investments of the financial product
other than sovereign bonds.

1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
including sovereign bonds* excluding sovereign bonds*

Taxonomy-aligned: 0% Taxonomy-aligned: )

Fossil gas 0% Fossil gas 0% 0%
M Taxonomy-aligned: H Taxonomy-aligned:

Nuclear Nuclear
W Taxonomy-aligned (no W Taxonomy-aligned (no

fossil gas & nuclear) fossil gas & nuclear)

100% 100%
Non Taxonomy-aligned Non Taxonomy-aligned

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures
What is the minimum share of investments in transitional and enabling activities?

The fund does not intend to consider sustainable investments within the meaning of the EU
Taxonomy Regulation, i.e. the investments do not take into account the EU criteria for
environmentally sustainable economic activities.

The minimum extent is 0%.

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

SBF intends to promote environmental and social characteristics and does not intend to invest in
sustainable investments.

What is the minimum share of socially sustainable investments?

SBF intends to promote environmental and social characteristics and does not intend to invest in
sustainable investments.

What investments are included under “#2 Other”, what is their purpose
and are there any minimum environmental or social safeguards?

The asset allocation “#2 Other” may account for bank balances, derivatives for the purpose of hedging
or efficient portfolio management techniques, in addition to other investments that do not meet one of
the sustainability indicators or a combination thereof or do not have sufficient information available to
allow an appropriate assessment.
While minimum environmental or social safeguards are in general not considered for the proportion of
“#2 Other” investments, SBF employs two screening thresholds at fund level as part of its binding ESG
strategy combining positive and negative screening criteria (as further detailed above):
- 70% of the net asset value must reach the minimum ESG rating of 33 on a scale
ranging from O to 100 as part of the fund’s positive screening process; and
- 70% of SBF’s investments must be in line with the Sub-Fund’s negative screening
criteria — please refer to SBF’s binding elements of its investment strategy for
applicable criteria and thresholds.
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Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or

social characteristics that it promotes?
There is no reference benchmark designated for the purpose of attaining the environmental or social
characteristics promoted by the financial product.

How is the reference benchmark continuously aligned with each of the environmental
or social characteristics promoted by the financial product?

There is no reference benchmark designated for the purpose of attaining the environmental or
social characteristics promoted by the financial product.

How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?

There is no reference benchmark designated for the purpose of attaining the environmental or
social characteristics promoted by the financial product.

How does the designated index differ from a relevant broad market index?

There is no reference benchmark designated for the purpose of attaining the environmental or
social characteristics promoted by the financial product.

Where can the methodology used for the calculation of the designated index be found?

There is no reference benchmark designated for the purpose of attaining the environmental or
social characteristics promoted by the financial product.

Where can | find more product specific information online?

More product-specific information can be found on the website: www.hauck-aufhaeuser.com
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