2025/2467-02049-0-PC
2025-11-28

ROB=CO

The Investment Engineers

Prospectus

Société d'Investissement & Capital VariaBIEAV
Undertaking for Collective Investment in Transferable Securities incorporated under Luxembourg law

28 NovembeR025



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

THBIRECTORBTHEUNDWHOSEAMEBPPEABNPAGESARH HIPERSORESPONSIBOER HENFORMATIGRNTAINBDIHIS
PROSPECTUHHBESODFTHEKNOWLEDAHBELIEPFTHDIRECTORBEHMHAVEAKEALREASONARIARECENSUREABUCH
ISTHEEASETHENFORMATIGONTAINBDTHIPROSPECTEISIACCORDANEHH HEEACTSNLDOESIOTOMITANY THINGKELY
TOAFFEGHEMPORODFSUCHNFORMATIOMBIRECTORSCERESPONSIBIATZORDINGLY.

SUBSCRIPTIQASDNLBEACCEPTEMADBNTHBASIOFTHIPROSPECANDTHERELEVAKEYNFORMATIOCUMENIHE
LATESAVAILABIANNUAREPORANDSEMANNUAREPORTFE PUBLISHEMHEREAFTRRALBEDEEMEDOFORMPARTOFTHE
PROSPECTUS.

ALISDFRCLASSESSHARERISSURIAYBEOBTAINEOTHIREGISTEREFICEFTHEEOMPANIYNREQUEST.

THEHAREFREFERREDNTHIPROSPECRRIOFFEREDLEIONTHBASIOFTHENFORMATIGRONTAINEHEREIMNCONNECTION
WITHTHEDOFFERADEHEREBNOPERSOISAUTHORISEOGIVRANYINFORMATIGNRTOMAKRANYREPRESENTATONERHAN
THOSEONTAINBOTHIPROSPECTRNMDTHEDOCUMENWVENTIONEEREIANNDANYURCHASRADBYANYERSOBNTHBASIS
OFSTATEMENIBREPRESENTATNENEONTAINBRORINCONSISTEMMTHIHENFORMATI@ONTAINERTHIFPROSPECTBS
UNAUTHORISENESHALBESOLHATTHRISIOFTHPURCHASER.

THEOFFICIAANGUAGETHIPROSPECTEENGLISHMAYBETRANSLATRIDGD THERANGUAGESTHEEVENDFADISCREPANCY
BETWEENRHEENGLISYERSIONFTHEPROSPECTANDVERSIONSRITTEN OTHERANGUAGHS EENGLISYERSIOWILLTAKE
PRECEDENCE.

THIPROSPECTRGESIOTCONSTITUARD MAY NOT BE USED FOR THE PURIBHE@RSOLICITATIODANYERSONANY
JURISDICTIOMWHICIBUCIOFFEBRSOLICITATISNOTAWFWRNWHICHHPERSONAKINSUCIKDFFEBRSOLICITATISNOT
QUALIFIHIDOSOORTOWHOMTISUNLAWFUOMAKBSUCHKFFERRSOLICITATIANYONE HAVING IN ANY WAY ACCESS TO THIS
PROSPECTUS IS REQUIRED TO INFORM HIMSELF ABOUT AND OBSERVE ANY RESTRICTIONS AS TO THE OFFER OR SAL
DISTRIBUTION OF THIS PROSPECTUS UNDER THE LAWS AND REGULATIONS OF THE JURFEBDIM TWBNCBFTHHE SOCESRY

IS ACQUIRED OR OF THE COUNTRY OF RESIDENCE OF THE POTENTIAL INVESTOR.

US PERSONS ARE NOT ELIGIBLE TO INVEST IN SHARES OF THE COMPANY.

SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD TAKE PARTICULAR NOTE
POLICY OF THE COMPANY THAT US PERSONS (AS DEFINHBLINSEAR SEGT [INF/NVELD NIERMEOT INVEST IN THE FUND, AND
THAT INVESTORS WHO BECOME US PERSONS MAY BECOME SUBJECT TO COMPULSORY REDEMPTION OF THEIR HOLDINGS

SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD ALSO TAKE PARTICULAR NO
REQUIRED UNDER LUXEMBOURG LAW TO REPORT CERTAIN INFORMATION OF INVESTORS WHO ARE TAX RESIDENTS IN
JOINED THE OBCDATIVE UNDER THE COMMON REPORTING STANDABPSCWHED AISEPERSEINBEFINED IN THE SECTION
GLOSSARY OF DEFINED URRER THE FOREIGN ACCOUNT TAX COMPLIANCE ACT OR INVESTORS OR INTERMEDIARIES \
COMPLYING WITH FATCA.

SHARES IN THE COMPANY MAY NEITHER BE OFFERED NOR SOLD TO ANY US AMERICAN BENEFIT PLAN"B&EHIDR. FOR TH
PLAN INVESTOIRANS ANY"@MPLOYEE BENEFITWLANN THE MEANING OF SECTION 3(3) OF THE US EMPLOYEE RETIREMENT
SECURITY ACT OF 1974, AS AVERIBBRDKAT IS SUBJECT TO THE PROVISIONS OF PART 4 OF TITLE | OF ERISA, (Il) INDIVIDUAL |
ACCOUNT, KEOGH PLAN OR OTHER PLAN DESCRIBED IN SECTION 4975(E)(1) OF THE US INTERNAL REVENUE CODE OF 1¢
ENTITY WHOSE UNDERLYING ASSETRLINCASSEBS REASON OF 25% OR MORE OF ANY CLASS OF EQUITY INTEREST IN THE
BEING HELD BY PLANS DESCRIBED IN (I) AND (Il) ABOVE, OR (IV) OTHER ENTITY (SUCH AS SEGREGATED OR G@@#MON ACCOL
COMPANY, A CORPORATE GROUP OR A COMMON TRUBR)LWNGSSNTS INCFILADEASSEBS REASON OF AN INVESTMENT

IN THE ENTITY BY PLANS DESCRIBED IN (1) AND (Il) ABOVE.

NOTICE TO RESIDENTS OF HONG KONG: THE DISTRIBUTION OF THIS PROSPECTUS, AND THE PLACEMENT OF SHARES IN HOI
THIS PROSPECTUS HAS NOT BEEN REGISTERED IN HONG KONG AND MAY ONLY BE DISTRIBUTED, CIRCULATED OR ISSUEI
PROFB8ONAL INVESTORS UNDER THE SECURITIES AND FUTURES ORDINANCE AND ANY RULES MADE UNDER THAT ORDINAI
PERMITTED BY THE SECURITIES AND FUTURES ORDINANCE

INCASBFDOUBABOUTHEEONTENDSTHIPROSPECTRRT HERISKENVOLVENINVESTINGTHEEOMPANTPLEASEONSUIAT
STOCKBROKERKMANAGEROLICITORCCOUNTADROTHERIDEPENDHNNANCIADVISER.

28 November 2025 2/ 134



PROSPECTROBECO CAPITAL GROWTH FUNDS

ROBzCO

PAGE
GLOSSARY OF DEFINED TERIMS......ootiiiii it ceiis ettt s e e e ettt e e e e e et e e e et s e e s emrae bt s e e e eeeeeessnnsnnnsamnes 8
DIRECTORS AND ADMINISTRATIQN . .. uuuiiiii it ieeeee e e et e s e e e e e e e et s e e e e e e s amra e s e e e e e e e eaesrnnann s 19
SECTIONITHE FUND........coiiiiiiiiiiie e iieitt e cte e e sttt e sttt e e s et e e e sta e e e s ateeeeessbeeeesmrtaeeeastseaeeasbeeeessteeeesmsaeeesnsnaeanas 21
11 SUMIMIAIY....veeieserisresssresssressmmmessaresssressressaressses mmmsrssssseesssessssesssssssmmm sases sanesssnesssnssanessammeessssessnnnnas 21
1.2 =T = 1= o1 ]/ PSP 22
SECTIONITHE SHARES. ..........oooiiiiiiie ettt ettt s rm e e e sttt e e et e e e e ste e e s ameas e e e et beeeanbaeeeantaeeesmennteeeennnes 23
21 ClasSES Of SNAIES........uiiiiceieii it e e e ae e s e s e s s e s s ae e e s ae e na s s e na s s 23
2.2 (11 Y, To [=7 o Vo I o o T U 29
23 LT 0= 0 S g = = PP 29
24 SWILCh Of SNAKES......ceiiiiiin e e e —mm e s s s e s 31
25 Redemption Of SNAIES..........ooi e e mmm e e e e e e ne e 31
2.6 Prevention of money laundering and financing of teLIQISM............ccccecmmeer s cecinr e ene e e 32
2.7 Calculation of the Net ASSEt VAIUE.........ccceiiivrrermmmsrr e ssrrssssr s ssn s mmmsrs s ssreesssn s ssssnens mmms e s snns 32
28 Temporary Suspension of the determination of the Net Asset Malue.........cccccomeveevivniecveen e, 35
29 1= 2 Lo P PSPPSR 36
2.10 TaX REPOMING......ccceeiiiiiiienrierimmm e ssenrs s ssssssre s ssssmmm s nreeeesssssnnnessssssssmmmananssssessnneesssssessnsemmeneesens b
SECTIONJEENERAL INFORMATION. ......coiitiiieiiieite ittt sieeeesitee e sbineeeeessteeeesntaeeessseeesssamsseeesnseeeesnsseeesnnnneas 44
3.1 FEES AN EXPENSES. ... ..ceiieiie i errmmmrresssssssrsrsessssassrars mmm e essssnresesssssssnsesses mmm s sessnnnsessssnssnnnessses mmms 44
3.2 Late Trading or Market TimuNG.........cccceeeeeerrimm e eecersesee e e e s e se s se e sae e s e sn e s e ene s 48
33 Y =T E=To [Ty gT=T o A @0 ] o1 Y T A8
34 SHUCTUrE @N0 PUMDQSE. ... ccuueereerieiserrmmm e s sessssreresssessssraessmmm s s sessssreesssssssnsessessmmm ssssnneessssansnnnsensnss 50
3.5 1= 0 1 = Y TR PSR 51
3.6 Administration Agent and REGISIIAL..........ccco e 52
3.7 Y (=Tl a0 o S g To (=T o o] £ PP 53
3.8 Liquidation and MEIQEL........cccccvieiieeiremmmcr s csser s s sssr e s smmm s snar e e s s s sss s nreensssemmm e nreeeessssnnnensanss 53
3.9 Liquidation and merger of Classes Of SRALES.........cc...ccccvmmmereen e e e snr e e s ssrarees 54
3.10 Transactions with CONNECLE PEISONS........cocoueirueerim e e ee e e s e e e s e seesreeseneesr e e enne s 54
3.11 Data protection and VOICE reCORAING.........cceereerreim e e ee e erse e s e e i s sne s sreessne e e e s eme s 55
3.12 Documents available for iNSPECHON..........ccccccv i icicmm e e mmmr s e s e e 55
3.13 Benchmark REQUIAtIQN..........cuerriireriismmmererssssr s ssssr s ssssrsssmmms e s s s s ssn s ssssness mmms e s sesssessesnnessensnes 56
3.14 @0} 4 4] ] g1 PR 56
3.15 Shareholder NOLfICALIONS. .........ciiciiiiiiire i e e sm e s e sm s ne e snae e e nneean 56
3.16 Applicable law and JUrSAICHAN. .......cueiiiieiriirrmmm s sssrrs s ssr s mmm s ssr s s r s sr s s s s esressessneas 56
SECTION] RISK CONSIDERATIONS ........ooiiiiiiitie ittt et e sttt eme st e e e stbe e e s st e e aanteeameeansaeeeasbeeeensreeeeanees 57
a) General INVESTMENT EISK........iccueiiiieeeiiiimmm et sceee s e s se e r o e r s s ne e s e e s e s ne e nasnneas K7
b) COUNTEIPANTY FISK....eeiieeiiiiteeesiistmm ersceeeessseesseeessssomm s ss e e e s e san e e sassomm e s s e e n s e aa s s e na st s 58

28 November 2025 3/ 134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

c) I 1o 110V = S 59
d) SUSEAINADIIEY FISK.....eiieeei et cm e e r e r e sae e e ae s s s ae e e s se s ne s 60
€) Risk related to the use of Specific INSIUMENLS..........cccoi v s e e e e 61
f) Risk related to the use of financial derivative inStruments........c..cccccmmeeriin e e s e e e 63
Q) Risk related to the use of efficient portfolio management techniques..........ccccccemm e ceeeen s scscnnee 64
h) Risk related to specific countries, regions Or.SECIOIS........cccuvicermmm v rieeeersieeessssee s ae s snaeeas 65
)] L0 TY £ 1T ) LN () PP 71
)} Other MSKS....cii i cceree i cr s e s ssenrs s s s s r e rs s s s nr e e e s s raneeees mmm s s ssnnneensssnnnennsessesmmmssnnrenssnnend 4o
APPENDIXJINFORMATION PER SBIBND.........cccoiiiiiiiiiii e 73
1. Global EqQUity SEINAS.........coiiiieiiiiieiiiimmm e e e r e s se e s ae e s e n s e s ne e nannn s 73
a) Robeco BP Global Premitiim EQUILIES..................ccoemeeeeeeeeemmenssssssssssssssmmsssnsssnssssssnnnsnsssssssmmmss 73
b) RobecaD! Global CONSEIVAUVE EQUITIES................cccceeommesessessssssssssssssssssssmmmssssssssssssssssssssssssssm 76
c) RODECEE/ODAI SIAIS EQUIIES. ........ccvveeereesesssmmssisssssssssssssssssssssssmmssssssssssssssssssnsssssssssmmsssssnnsnsns 79
d) RObecdEMErging SIArs EQUITIES..................eeeeeeemeeeeeeeeeeeeeeeee e esssseen e e ssssssemmessssnes 82
e) RobecdEmerging MArkets EQUILES..............ooeeeecoomeeeeeeeeeeeeeaaeeeeeamme e e e aasseeneensaaasnnenasvmmanes 85
/ji RobecaQ! Emerging Markets ACHVE EQUIHES...............cccuveemmeseressssssissssssssssssssmmmsssssssssssssnssses 88
g) RobecaD! Global MOMEMIUM EQUIHIES.................ccceeeeommesesssssessssssssnsssssssssmmssssssssssssssssssssssssssmn 91
h) Robecd)! Global Developed 3D Enhanced Index EQUIIES................ccoeeeeeeemmeeeccieeaeveas 94
i) Robecd! Emerging Markets Enhanced Index EQUILIES.................ooeeeeeeeeeeeeeeeeeeeeeeiecae 97
/i RobecdQ! Emerging CONSEIVAIIVE EQUUIIES................ccceeecmeeesssesssssssesssssssssssmmmssssssssssssssmsssnss 100
k) RODECADIGIODANAIIE EQUILIES...........eveeeeeeesesscmmisssssssssssssesssssssssssssmmissssssssssssssssssssssssssmmmssssses 103
/) Robecd)! Emerging Markets 3D ACHVE EQUIHES .........oooo..eeemmeeeeeeeeeeeeeeeeeeeeaaremeeeesaseeeneeeas 106
m) Robecd)! Global Developed Conservative EQUILIES................coeeeeeeeeeeeeeeeeeeeeseeesesieeeeea 109
n) Robeca)! Global Developed ACHVE EQUIIIES..................uwmerirseessessssssssssssssssmmmssssssssissssssssseen 112
o) Robeca)! Customized Emerging Markets Enhanced Index EQUILES.I..............coceeveeeeveesseennn 115
p) Robecd! Global QUAIIY EQUILIES.............coooooeeeeeeeeeeeeeeeeeeeeeeeeeesmme e e eesassaeneeeesarmmr e s 118
q) RobecdD! Global SDG & Climate Conservative EQUIHIES...............cccemeesssssseevsueeeeensssssmmmssssas 121
r Robeca)! Global Developed Enhanced INAexX EQLILIES...................caeeeeeeeeresssssessssssssssmmssssses 124
s) Robec&ustainable EMErGing SIArS EQUILIES. .................vwmesiseeessssssssssssssssmssmmssssssssisssssssnens 127
Iy Robeco QI Emerging Markets 3D Enhanced INGeX.EQUILES...............oeooeeeeemeeeeeeaeeeeeeaeaeees 130
u) RObECO GIODal SDG EQUILIES............eooeeeeemmeeeeeeeeeeeeee e s et a e e s s e e nnaneesns 133
V) Robeco Global ENGAGEMENt EQUILIES. ..................wmessseesssssssssssssssssssmmmssssssssssssssssssssssssssmm 136
w) Robecd@! Emerging Markets 3D Enhanced Index EQUILIES.AL................coeeeeeeeeeeeeeessssssiiisisien 139
X) Robecd)! Global SDG & Climate Beta EQUIHIES..........cccc.coeeemeeeeeeeeeeeeceeeeeeeasreeeeesaseneeeas 142
) Robec&merging Markets EX CHINA EQUILES..................ccomeeeeeeeeeeeeeeaeieeeesameeeeeeeaaeeeeeeeaa 146
2) Robec&Emerging Markets ASIia SeIECt EQUUILIES.............uueueeemmessssssssssssissssssssssssmmmssssssssssssssnns 149
aa) Robeca! Emerging Markets Ex CHINA ACHVE EQUILIES.............cooveommeeesssiisssssssssssissssssmmmessssss 152
bb) Robecduantum Market NeUIral EQUIHIES ...............ccoeccoemeeeeeeeeeeeeeaeeeeeeeaammeeeeeaaseeeeeeeaaannnes 155
cc) Robecd)! Global Developed Active Small Cap EQUILIES...............oweeeeeeeeeeseeeeeeeeeeeeeeemaae 159
dd) Robec&Emerging Markets Climate Transition EQUITIES..............ccoveemmeeeiiiiirssssssssssissssssmmmessssss 162

28 November 2025 4]/ 134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

ee)

a)
b)
o)

a
e
9

9)
h)
0

yj

k)
)

m)
n)
o)
P
7))

a
b)
¢
a)
e
Y
9
n
f)
)
k)
)
m)
n
0)
P

a
b)
¢
a)

Robeco Sustainable GIoDal SIArS EQUILES...................omeeeeeesnsssesessssssssssssmmssssssssssssssssssssssen 165
Regional & Country EQUIty-BRN0IS ...........cooiieeiiiieiir e e smm s e s 168
RODECASIAPACIAIC EQUILIES .........cccceeeeeeeeeeemmeeeiesiiiesssssssssessssssssmmsssssssssssssssssssssssssssmmmnsssssnnnnns 168
RODECEUIOPDEAN SIAEFJUIHES.......ccvvveeersesssssssammissssssssssssssssssssssssssmmmsssssssssssssssssssssssssnmmsssssses 171
RobecdD! European CONSEIVANVE EQUIHIES...............cccceemmmeesesssesssssissssssssssssmmmsssssssssssssssssnnnsns 174
RODECABP US PremiUm EQUILIES. ............ccoereeseeemmsssissssssssseeseeesssssssmmmssssssssssssssnsssssnsssssmmmssssn 177
RODECATAUNESE EQUITIES. ........cooeeeeeeeeeesesamssssrsssieniisssssssssssssammsssssssssssssssssssssssssssmmmsssssnsnnnsssnns 180
RODECHINIAN EQUITIOS..........oeeeeeeeeesssssimmrsssssessssssinsssssssssssssmmssssssssssssssssnssssssssssmmmssssssssssssssnsnn 183
RODECASIAN SIAIS EQUILIES ........ovveseeseeesessammssssssssssssssssssssssssssssmmissssssssssssssssssssssssssmmmsssssnsnens 186
Robecaustainable ASIan SIAIS EQUIHIES...................cccvmeeeeeeeeesssssssssessssssssmmtssssssssssssssssssssssss 189
RODBECBP US LAIQE CAP EQUILIES..........cccovvveeeeeamssssssssseseaeeeeeesssssssammssssssssssssssusssssssnsssmmmsssns 192
RobecdBP US Select OPPOItUNIES EQUIIIES...............c.uuvuwmesiseesssssssssssssessssssmmssssssssssssssssnens 195
RODECAUNCSEANNIQIE EQUITIES........cccvvveeeeresssissmmssisssssssssssssssssssssnsmmmsssnssssssssssnssssssssssnmmmsssnn 198
Robecd! Chineseshiare ACHVE EQUIHIES................ooeeocomeeeeeeeeeeeeeeeaeeeesemeeeeaeeeceseeeanneeas 201
Robecd)! Chineseshare CONSEIrvative EQUILES...............coooecomeeeeeeeeeeeeeeeaaeeeeeeesammeeaeeaaaannnes 204
RobecaDl EUropean Vall@ EQUIHIES...............c.ccceceeommesessssssssssssnssssssssssmmmssssssssssssssssssnsssssssmmmns 207
Robec@D! US SDG & ClIMALE BEIA EQUILIES .................eeeemmsesssssssessssssssssssssssmmmssssssssssssssmsssnss 210
RobecdQ! EUropean ACHVE EQUILIES. ...........oooo...eeeeeeeeeeeeeeeeeeeeeeeesavmmeeesaasseeeeeaaanssnneees oo 213
RobecdTransition ASIaN EQUITIES................oooo oot aevmmnneees 216
Theme Equity SEUMAS.........ccciiiiiin i mmm e cesr e s ar s mmm s snsr s e s s snae e e s s mmme s rar e e s e s nnnneens 219
RODBECHNEW WOITA FINANCIALS.........oooueeeeessessssimmssissssssssssnnsensnmmmsssmmmsssssssssssssssnnnnsnnnnssmmsssssnsnn 219
Robecustainable Property EQUIHES.....................eeeeeeeeeeeeeeeeeeeeeeasrmmeeesaseeeeeesaasneneeeseam 222
RODECASIODAl CONSUMEE TIEIIS............eeeeeeeeeome e amme e e e enseaasmnnaevmmnnn e 225
RODBECETIODA] MUHTAIOIMALIC. .........cccovveeeeesssssesammerisnsssnssssssssssssssssssmmmssssnssnsssssssnsssssssssssmmssssnns 228
RODECEIGIA] INNMOVALIONS ........ceeeeeessessesssammssssssssesssssssssssssssssmmmissssssssssssssssssnsssssssmmmssssssssnnes 231
RODECBTNTEOCK. .......eeeeeeeeeeeeeeeeeeeeccssseeetaataeeeesssssmmssssssssssssnnsnnnanssssssssmmsssssssssssssssnnnnnsssssses 234
RODECEITCUIAT ECONOIMIY.......oeeoeeeeeeeeeeeme et e e e e e sssssnnaaassssssmemmssssssnnanssssss 237
FRODECEEIMAIT ENIOIGY. ....ceeeveerreessesssssssmmsssssssssssssssssessssssnsmmssssssssssssssnssssssssssnsmmsssssnsssssssssnnnns 240
RODECEEIMALE MALEITASS. .........cevssssessssssimmsssssssssssssisssssssssssssmmmssssssssssssssssssssssssssnmmmsssssssssssssssnn 244
RODECEMAIE MODIITY. ...t e e s sammr e e s e anmsmnneessaan 247
RODECBICANAY LIVIIIG. ..ot e e e e e e e s omme e es s aanmmnnenssas 251
RODECEUSIAINADIE WEALEN............ccsseeeeeeesisimmessssssssssssssssssssssssnsemmsssssssssssssssssssssssssnmmmsssssssssssss 255
RODECHBIOAIVEISITY EQUILIES ........ovveseeseesssssammssssssssssssssssssssssssssssmmissssssssssssssssssssssssssmmmsssssnsnnns 259
Robecdslobal Climate Transition EQUIHIES.............coeeecomeeeeeeeeeeeeeeeeaeieeeesemmeeeeaeeecesnnenanensaas 262
RObEcFashion ENGAGEMENL...........ooo..eeeeeeaeeeeeeeeeeeee et e aesssssssennesssssssmmesssssnnes 265
Robecdzravis Digital INFrASUTUCHIIE INCOIME. ..............cceeessemmsiissssssssssnsssssesssssmmmssssssssssssssnnnns 268
Global BONd SEINAS.........ccveriireeiiisrresmmmsreesssressssrressssrees mmmssreessreeesssnessssssess mmmssseessnsensssnnnnssnses 271
RODECATIGH Yi€ld BONMS..........co.....eeeemeeeemeeeeeeeeeee et neanessas 271
RODECETIODA] CLOQULS.......cccceoveeeeeeeeeecmeeiaeaeaeeeeeae s e ees s sessmme s tnanansssssssssssssssssssmmt s s snnnnnssssssssses 274
Robec@! DYNAMIC HIGR YIBIU.............ccoooeeeeecmmeeeirsinniseiiiississssssssommssssnssssssssssnsssssssssssmmsssssnes 277
RobecdD! Global MUHBACIOr CrOQULS............cocceeveeeesesmmnsssessssissssssssssssssssemmmsssssssssssssssssssssssnsen 280

28 November 2025 5/ 134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

e) RobecdD! GIobal MUHBACION BOMNGS.................cccuvveeummeseesssiisssssssssssssssssmmmsssssssssssssssssssssssssem 283
i Robecds5/0bal CreQiGBESHOM MALUITLY. ............c......eeeeeesemeeeeeesasseeeaassssssssssammsssssssssssssnnnnssssssss 287
g) RObECAOIPOrate HyDIh BOIS...................ooueeemmeeeeeeesssssssssisssssssssimmtsssssssssssssssssssssssssssmmrssses 290
h) RobecdD! Global MHBACIOr HIGA YIEI..............ccoveeeeeeemmreeeeisissssssesssssssemmmsssssssssssssssssnneses 293
i) RODECATTEAL INMCOMIB...........ceeeeeeeeeseesssimmessitsasssssssssassssssssssmmnsssssssssssssssssnnsssnssssmmnsssnsssssssssnnnnn 296
Y] RODECETIODA] SDG CrOUULS............eeeeesevimmrssssssssssssssssssssssssssemmssssssssssssssssssssssssssssmmsssssssssssss 299
k) ROBECEDG HIGP YIEIA BOIMS..........ccceeereeesesamssssssssseeeeieeeeeensssssssmmsssssssssssssssnssnnsssssssmmmssssinn 302
/) RODECHSIODA] GrOEIN BOIMS. .........vvseeeeeessssammssssssssssssssssssssssssssssmmissssssssssssssssssssssssssmmmsssssnsnens 306
m) RODECENIMAIE GIODAI CrOQUIS..........ceeeeeeeeeesssammesssssesessssisssssssssssssmmmsssssssssssssssnsssssssssssmmmsssssnns 310
n) Robecdransition EMEIGiNG CrEILS.............eeeeeereeemmsessssssssssssueseesssssssmmmssssssssssssssnnssssssssssmmms 313
o) Robecdlimate Global High Yield BOUAS...................oceoemeeeeeeeessssssssssssenessssmmssssssssssssssssssssssnsns 317
p) RobecdTigh INCOME Greemn BOUUS...............cccovveeemmeriresssiiisssessssssssssssmmsssssssssssssissssssssssssmmmses 321
q) RobecaD! Global DYNAMIC DUIAIOMN. ....................uemmesisseessssssessssssssssssmmmssssssssssssssssssssssssssmmm 324
r Robecsustainable GIoDAl BOIAS. ...................oooeeeeeeeeeeeeeeem e 327
s) Robecdmerging Markets BOIUS...............o....eeeeoeeeeeeeeeeeeeeeeeeeem e e e e e s 330
Iy Robecd&Emerging Markets Bonds LOCAl CULIENIGY. .............ccuuuommreeessssvissssssssssssssssmmmesssssssnnsnns 334
u) Robeco Global Investment Grade CLEOAULS. .............ccueuvmmerreescvsssssssssssssssssmmmsssssssssssssssssssssses 338
5. (2T T Tz U =T Lo IS 1 T LR 341
a) RObecdEUro GOVEINMENE BOMMS..............ooeeeo i nean s aasseeaevmmnneees 341
b) RODECEUIO CrOQl BOMUS.........cccoeevevsesssssimmssssssssssssssssssssssssssssmmssssssssssssssssssssssssssssmmssssssssnsssns 344
c) RODECA! SIrateQY EUID BOIIS...............ueeeessemmisssssssssssssssssssssssssssmmsssssssssssssssssssssssssmmmssssses 347
d) Robecdeuropean High Yield BOMAS..............oo.....eeeeeeeeeeeeeeeeetteme et 350
e) RODbecATaNSItionN ASIAN BONGS.............oooooeeeeeeeeeeeeeeeaeeee e eavmme e e st e e e ssaasssenneessammreeeean 354
b/ RODECEUIO SDG CrOMULS........ccvvveerresseessmmssssssssssssssssssssssssanmmmssssssssssssssnssssssssssnmmmssssnssssssssen 358
g) Robecdinancial INSHUIUIIONS BOIMMS.....................cewmmsesessssssssssssssssssssssmmmsssssssssssssssssssssssssnmms 361
h) RODECAIS GrEEI BONMS...........ooeeeeeeeeemeeeeeeeeee et e s e e e s s asrmmessssnsneneeesas 364
i) RObecdUro SHOIt DUIALION BOIGS...............oome e eeeeae et ee e aaassssssn e 368
i RODECO ClIMALE EUIO CrOAULS........cccuvvreeeeeessmmssssssssssssssssssessssssnmmmmsssnsssssssssssssssssssssssmmsssssnssses 371
6. Asset Allocation SEMAS.............coreerirmerissmmmerrsssrerr s s ssser s s esssssessssseessssssesssmmmssesssssessssseesss 374
a) Robecsustainable InCome AlOCAHON.....................eeeeeeeeeeeeeeeeeeeeeesseme e eeeen 374
b) Robecsustainable Dynamic AOCAHQLN.................ooooooeeeoeeeeeeeeeeee e 378
c) Robecustainable DIVErSIIEQ AlIOCAIO......................vmeuirseessesssesssssssssssssmmsssssssssssssssssssssnnen 381
d) RODECHICKIDIE AlJOCAIIQNN. .........cccoeeeeeeesesssimmessisssessssssssssssssssssssmmssssssssssssssssssssssssssssmmmnssssnssnnssns 385
e) Robeco Global Target MatUurity BOIAS. ...t 388
jj RODECO StAD GIODA! EQUITIES...........eeeeeeeeeeem e e e e e e e e s ommn e eeean 391
g) Robeco Stapl GlODAI AlOCAIIOLN. ................oooreiesemmiissssssssssnesesenssssssmmmsssssssssssssnnnnnsnnnnssmmsssnn 394
APPENDIX ¢/ INVESTMENT RESTRICTIONS.....ouuiiiii ittt ieiie ettt entasn s e e e e e e e aanb s s e s emrann e 397
APPENDIX IFIRISK MANAGEMENT PROCESS. ...ttt emate s e e e e e e e e et e e e emeen e 405
APPENDIX I¥FINANCIAL DERIVATIVE INSTRUMENTS, EFFICIENT PORTFOLIO MANAGEMENT TECHNIQUES AND

28 November 2025 6/134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

APPENDIX ¥ PERFORMANCE EEE.........oiiiiiii i 418
APPENDIX MIBENCHMARKS . ...ttt e e e e e s s ame st e e e s s s r e e e e e e s 420
APPENDIX WIOVERVIEW PAYING AGENTS, REPRESENTATIVE OFFICES, FACILITY.AGENTS........... 424

28 November 2025 71134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

The following summary is qualifie its entirety by reference to the more detailed information included elsewhere in this
Prospectus.

3Dor 3Dinvesting

While traditional investing focuses on balancing risk and return to optimise financial performance, 3D Investiag enhances
approach by incorporating sustainability alongside risk and return de Bputs/estment process, recognising that
sustainability can be a key driver ofttongvalue and resilience. This enhanced approach allows an assessment of investment
opportunities based not only on a conmipdimancial prospects and risk profile, but also on its management of sustainability
factors. By incorporating sustainability, it is expected that a portfolio will exhibit a meaningful sustainatalitiinpeofile ov

It is important to understand that, over the short to medium term, a {sostfstainability profile may fluctuate as the
performance of companies in the portfolio changes. For instance, if companies with strong sustainability charaeteristics bec
overvalued, exposure to them may be reduced. This could temporarily afféafidtsegostainability profile. Algmedic

portfolio guidelines and restrictions can affect the portfolio's sustainability profile.

Active Ownership

Voting and engagement apply to thefGuth. As a signatory to taited NationBrinciples for Responsible Investments,
Robecs dedicated Active Ownership team conducts engagement activities based on clearly stated objectives. Voting is d
based on the International Corporate Governance Network (ICGN) principles and local governance codes. More informatic
RIANE voting and engagement activities performed in relation to-fiedgs) including the latest active ownership report,

can be foundn https://www.robeco.com/eimt/sustainablénvesting/expertise/moststainableountriesn-the-world

Administration Agent
J.P. Morgan SE, Luxembourg Brappleinted by the Management Company to perform the administration functions.

Affiliated Enijt
Any direct or indirect subsidiary of ORIX Corporation Europe N.V.

Alternative Investments
An alternative investment is an investment in one or more of the following asset classes: Commodities, Privatg Equity, Hed
Strategies or Real Estate. Investments in these asset classes will take place via investments in UCITS/other UClIs.

Articles of Incorporation
The Compalgyarticles of incorporation as may be amended from time to time.

AUD
Australian Dollar

Auditor
KPM@udit S.a r./ appointed by the Company as approved statutory auditor of the Company.

Benchmark
An index that is used to measure the performance dtiadBwith the purpose of tracking the return of such index or defining
the asset allocation of a portfolio or computing the performance fees.

Benchmark Regulation
Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchma
financial instruments and financial contracts or to measure the performance of investaeaniended

BRL
Brazilian Real

CAD
Canadian Dollar

Carbon Credit

A certificate that is issued BadonCeditingProgram. A carbon credit represents a greenhouse gas emission reduction to,
or removal from, the atmosphere equivalent to one metric tonne of carbon dioxide equivalent, calculated as the difference
emissions from a baseline scenario to a project sd8advan credits are uniquely serialized, issued, tracked and retired or
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administratively cancelled by means of an electronic registry operated by an administrative bddyrbsn€hedging
Program.

Carbon Crediting Program
A standard setting program that registers mitigation activities an@aidgsue@edits, which can be Voluntary Emission
Reduction (VERS) certificates and/or Certified Emission Reduction (CERS) certificates.

Carbon footprint

The Sufunds carbon footprint is calculated based on the carbon equivalent emissions of all greenhouse gas emissions per
Enterprise Value Including Cash (EVIS)bfemds covered under Article 8 of SFDR, the carbon emissions include Greenhouse
gas emissions (scop® and 3 upstreajrand forSubfunds covered under Article 9 of SFDR, the carbon emissions include
Greenhouse gas emissions (scope 1, 2 and 3).

CET
Central European Time

CFD
Contract for Difference

CHF
Swiss Franc

China AShares
Equity securities of Chinese companies listed and traded in RMB on Chinese stock exchanges such as Shenzhen or St
Stock.

China BBhares
Equity securities of Chinese companies listed and traded in HKD or USD on Chinese stock exchanges such as Shen:
Shanghai Stock Exchange.

Classes of Shares (or Share Classes or Classes)

The Fund offers investors a choice of investment in one or more Classes of Shares Withith §dehaSsabts of the Classes

will be commonly invested, but between Classes of Shares a different sale or redemption charge structure, fee struct
minimum holding amount, currency or dividend policy may be applied.

Climate Traffic Light

Aforwardlooking assessment of a comfgaalgnment with below 2°Cpathway. This is based on a comgargission

reduction targets and the credibility of those targets, compared to what is needed from that company to achievg global warm
of below 2°C by 2100.

ClimatelransitiorBenchmark (CTB)
An EWClimate Transition Benchmark in accordandbeBgnchmark Regulation.

Company

Robeco Capital Growth Funds (also referred td'Barili¢ is a Luxembourg domicilegbciéré dhvestissement a capital

variablé pursuant to thamendedaw of 10 August 1915 on commercial companies and to pamrnehdeglaw of 17
December 2010 on undertakings for collective inve@tra&haivt). The Company takes the form of an umbrella fund and

is made up of several Suhds. Each Sfind may have one or more Classes of Shares. All references to the Company refer,
where applicable, also to any delegates of the Company.

Country Sustainability Ranking

The Country Sustainability Ranking is a proprietary research model to measure the ESG credentials of 150 @untries twice
More information on the Country Sustainability Ranking methodology can be fotosd/\oww.robeco.com/en
int/sustainablénvesting/expertise/mostistainableountriesn-the-world

CRS
Common Reporting Standard as set out in Stetldiaxatioh.

CSSF
Commission de Surveillance du Secteur Finhedieixembourg supervisory authority.
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Cutoff time

Unless otherwise stated in Appendix |, requests for subscription, switch or redemption of Shares received n6t later than 1
CET on the Valuation Day will be dealt at the Net Asset Value per Share as of the Valuation Day. Requestsetceived after t
off time shall be processed on the next Valuation Day.

Depositary
The assets of the Fund are held under the safekeeping controls of the D&pddaegpn SE, Luxembourg Branch

Directors
The Board of Directors of the Fund (alsBolaed, the"Directorsor the"Board of Directdis

Distressed Securities
Securities issued by a company, sovereign state, or entity that are either in default or at high ik, cfedefatidts with
an S&P or equivalent ratimigCCor lowey.

DKK
Danish Krone

Emerging Countries

Countries with less developed economies and/or less established financial markets and potential higher economic grov
Examples include most countries in Asia, Latin America, Eastern Europe, the Middle East and Africa. The list of emergin
less devefmed markets is subject to change and is reviewed from time to time by recognised index providers. The Managem
Company, in its discretion, will determine and review from time to time which countries constitute Emerging Countries.

Engagement

A longterm active dialogue between investors and companies, companies and other relevant stakeholders on environment
social and governance factors. As per Directive (EU) 2017/828 (EU Shareholder Right Directive), it also encompasses mon
of inveee company on ndimancial performance, social and environmental and corporate governance, voting and exercising
other shareholder rights and managing of potential conflicts.

Environmental footprint

The Sufunds environmental footprint is calculated based on the total footprint of greenhouse gas emissions (scope 1 and :
water and waste generation, all measured by EVIC (sum of the market capitalization of ordinary shares at fiscal year end
market capitakiion of preferred shares at fiscalgredyand the book values of total debt and miranterests, including

the cash and cash equivalents held by the investee company).

Equity Swap (including TRS and CFD)

A derivative contract where payments are linked to the change in value of an underlying equity, basket of edities or index.
equity return payer pays to the equity return receiver any increase in the value of the underlying plus any dividends recei
The equity return receiver pays the equity return payer any decrease in the value of the underlying plus funding cost

ESG Integration
The structural integration of information on Environmental, Social and Governance (ESG) factors into the investment deci
making process.

EUR/Euro

The official single European currency adopted by a number of EU Member States participating in the Economic and Mon
Union (as defined in European Union legislation). This definition also includes any possible future individual currencie:
countrieshat currently adopt the Euro.

EVIC
The sum, at fiscal yead, of the market capitalisation of ordinary shares, the market capitalisation of preferred shares, and
the book value of total debt and-nontrolling interests, without the deduction of cash or cash equivalents.

Exclusions

The Robeco exclusion pdliepbeco's Exclusion Poliegplies to the Sdbnds. Robeco believes that some products and
business practices are detrimental to society. Therefore, a number of exclusion criteria are outlined in thtenmlicy. The cri
that apply to a S#bnd depend on the sustainability jerafilthe Subund. The most recent version of R&bEgdusion

Policy can be found btips://www.robeco.com/files/docm/doeunclusiomolicy.pdfincluding the criteria and to which

funds they apply.
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Financial Year
The business year of the Fund. The Financial Year of the Fund ends on the last day of December of each year.

Fund

Robeco Capital Growth Funds (also referred to"@omhgant) is a Luxembourg domicil&8bciéte dhvestissement a

capital variablgursuant to the law of 10 August 1915 on commercial companies and to part | of the Law. The Fund takes !
form of an umbrella fund and is made up of sevedainBabEach Sfind may have one or more Classes of Shares. All
references to the Fund refenere applicable, also to any delegates of the Fund.

GBP
United Kingdom Pound Sterling

Green Bonds

Green bonds are debt instruments whose proceeds will be used for partial or full finafinamciogpsé new and/or

existing projects that have a beneficial impact on the environment. These bonds are mainly issued by supranational boc
local authdties, government agencies and enterprises.

Green house Gas emissions

The emissions in terms of tonnes of CO2 equivalent of carbon dioxide (CO2), methane (CH4), nitrous oxide (N2
hydrofluorocarbons (HFCs), perfluorocarbons (PFCs), nitrogen trifluoride (NF3) and sulphur hexafluoride (SF&) as defined
point (1) of Adie 3 of Regulation (EU) 2018/842 of the European Parliament and of the Council.

Gross Exposure
The absolute sum of the long and the short exposure which is expressed as a percentage of the Net Asset Value.

Hard currency
Globally traded major currency, such as but not limited to USD, EUR, GBP, JPY and CHF.

HKD
Hong Kong Dollar.

Institutional Investor
An hstitutional Investors as defined from time to time by the Luxembourg supervisogndutintiniey described in Section
2.1" frender the headirignstitutional Share Classes

Investor
A subscriber for Shares.

ILS
Israeli Shekel

JPY
Japanese Yen

Key Information Document(s) or KID(s)
The key information document(s) as defined by the Law and applicable regulations, as may be amended from time to time

Lending Agent
J.P. Morgan SE, Luxembourg Brapplinted by the Management Company as Lending Agent.

Listing of Shares
Clas8D Shares, respectividilH Shares where applicable, are or will be listed on the Luxembourg Stock Exchange.

Local currency
The local currency of the relevant country in whichfhadbinvests.

Management Company

Robeco Institutional Asset Management B.V. has been appointed by the Board of Directors as Management Company t
responsible on a dyday basis for providifegther through its head office in the Netherlands or via a adaniciigtration,

marketing, portfolio management and investment advisory services in respeduofiall Huk Management Company has

the possibility to delegate part or all of such functions to third parties.
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Minimum investment
The minimum investment levels for initial and subsequent investments are specified in the Prospectus.

MMF Regulation (MMFR)
Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market funds, as ame

MXN
Mexican Peso

Negative Screening

Negative screening is the process of finding companies that score poorly on environmental, social and govermance (ESG) f
relative to their peers. These companies can then be avoided when constructing a portfolio, based on quantitative meast
(e.g.,lowest 20% performing companies on ESG) or qualitative measures (e.g., by sector).

Net Asset Value per Share
The Net Asset Value"(dAV) of the Shares of each Class is determined as set out i@. B&CHan

NOK
Norwegian Krone

OECD
Organisation for Economic Cooperation and Development.

OECD GuidelinesNittinationaEnterprises

The Organisation for Economi@pg@oation and Development (OECD) has provided recommendations addressed by
governments to multinational enterprises operating in or from adhering countries. They gniodithg poimciples and
standards for responsiblgsiness conduct in a global context consistent with applicable laws and internationally recognisec
standards.

OECD Model Rules for Pillar Two
OECD (2021), Tax Challenges Arising from the Digitalisation of thg GmbaAyBase Erosion Model Rules (Pillar Two):
Inclusive Framework on BEPS, OECD PublishihtipB#figi.org/10.1787/782bac&®

Offsetting
The compensation for an etgigreenhouse gas emissions within its scope by achieving emission reductions or removals
outside the boundary or value chain of that entity.

Orix Group
Orix Cooperation, locatedS®9UTH TOWER;12Hamamatstho, Minatéku, Tokyo, 168135, Japarogether with its
whollyowned subsidiaries and related corporate bouikaling Portfolio Managers.

ParisAlignedBenchmarks (PAB)
An EWParisaligned Benchmark in accordancethétBenchmark Regulation.

Paris Agreement

The Paris Agreement idgragarnatonal treaty on climate change, whichadagpted at the UN Climate Change Conference
(COP21) in Paris, France, on 12 December 2015. Its overall objective is to hold the increase in the global agerage tempe
to well belov2°C above psadustrial levebndto pursue efforts to limit the temperature increase to 1.5°C abogagiral

levels.

Portfolio Manager

Entities appointed by the Management Company to handlettihidayapnanagement of some of the-fBnls assetsn
accordance witBection3.3 " fnsubsection "Portfolio Manager@&'s disclosed, if applicable, on
https://www.robeco.com/files/docm/progtdelegatiodist.pdj.

Principal Paying Agent
J.P. Morgan SE, Luxembourg Brappbinted by the Fund to perform the paying agent functions.
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PRC
Peoplés Republic of China.

Prospectus
This document, the Prospectus of Robeco Capital Growth Funds.

Proxy Voting

Equity holdings can grant the right to vote and Robeco exerts that right by voting accordirgRooRphatimg Policy,

unless impediments occur (e.g. shareblocking). Proxy Voting at Annual General Meetings of shareholders (AGMs) is aim
influencing a compdeygovernance, strategy or operations, including comB@ practicde, address material
sustainability risks and achieve more sustainable outcdvtme information can be found on
https://www.robeco.com/files/docm/doestewardshippproackandqguidelines.pdf

QFI

Qualified Foreign Investor, as defined by the China Securities Regulatory Commission under the QFI Regulations.

QFLicencélolder
Robeco Institutional Asset Management B.V.

QFI License

The QRlicenselolder has obtained a Qualified Foreign Investor liceh@é-(theenSefrom the China Securities Regulatory
Commission (tHECSRQ. This QFI License allows foreign investors to jrar@snigst other§hina Ahares and iRMB
denominated Chinese onshore bonds.

QFI PRC Custodian
Deutsche Bank (China) Co., Ltd.

QFI Regulations
The laws and regulations governing the establishment and operation of the qualified foreign investors regime in the PRC
may be promulgated and/or amended from time to time.

Ql

Quant Investing. QI in the name of dBubillustrates that it is part of the quantitatively managed fund range of Robeco.

RCGF
Robeco Capital Growth Funds.

Real Estate Investment TiustREIT)"

An entity that is dedicated to owning, and in most cases, managing, real estate. This may include, but is ndt limited to, r
estate in the residential (apartments), commercial (shopping centres, offices) and industrial (factories, warehouses) sect
Cetain REITs may also engage in real estate financing transactions and other real estate development activities. The |
structure of a REIT, its investment restrictions and the regulatory and taxation regimes to which it is subjeendiidiffer d

on the jurisdiction in which it is established. Investment in REITs will be allowed if they qualify as trans$eréhée securitie
units of a closezhded REIT, the units of which are listed on a Regulated Market may be classified as a tramgferable secL
listed on a Regulated Market thereby qualifying as an eligible investment for a UCITS under Luxembourg law

Redemption of Shares

Shares can at any time be redeemed and the redemption price per Share will be based upon the Net Asset Value per (Cla
Share as of the relevant Valuation Day. Redemptions of Shares are subject to the conditions and restrictions laid down ir
Compays articles of incorporation (tAaticles of Incorporatigrand in any applicable law.

Reference currency (or Base currency)
The currency used by af8ad or Share Class for accounting purposes; note that it may differ from the currency (or currencies
in which the Sdond is invested.

Registrar

J.P. Morgan SE, Luxembourg Brappbinted by the Management Company to maintain the register of Shareholders and to
process the issue, switch and redemption of Shares.
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Regulated Market

A market within the meaning of Article 4.1.14 of Directive 2004/39/EC or any Directive updating or replacini
Directiv004/39/EC and any other market which is regulated, operates regularly and is recognized and open to the public
an Eligible State.

Regulation on EU Climate Benchmarks

Commission Delegated Regulation (EU) 2020/1818 of 17 July 2020 supplementing Regulation (EU) 2016/1011 of the Eurc
Parliament and of the Council as regards minimum standards for EU Climate Transition BenchmarkalignddEU Paris
Benchmarks

Regulation S

A regulation of the Securities Act, as defined below, that provides an exclusion from the registration obligatides imposed ur
Section 5 of the Securities Act for securities offerings made outside the United States by both U.S. and femigiessuers. A s
offering, whether private or public, made by an issuer outside of the United States in reliance on this Reguldi®n S need nc
registered under the Securities Act.

Retirement
The transfer ofGarbonGedit to a registry account that permanently remov@éstioeGedit from circulation.

RIAM
Robeco Institutional Asset Management B.V.

RMB

Renminbi, the official currency of the Pedpépublic of China. It should be read as a referensbdiedrenminbi (CNY)

and/or offshore Renminbi (CNH) as the context requires. For clarification purposes, all references to RMB inaiee name of a
Class or Base Currency of #uidimust benderstood as a reference to offshore RMB (CNH).

Robec&ountry Sustainability Ranking
A country ranking providedRgbecdased on the countriemvironmental, social and governance performance. More
information can be obtained via the webskeléco

SDG Investing

SDG (i.e. Sustainable Development Goals) investing aims at producing both an attractive return and alignment with 1
Sustainable Development Goals. The proprietary framework we have developed measuteeapmsupaty the SDGs.

More information on the SDG framework methodology damnideonhttps://www.robeco.com/eimt/sustainable

investing/sdgs

Securities Act
Refers to the US Securities Act of 1933, as may be amended from time to time.

SEK
Swedish Krona

Settlement Day
A day on which the relevant settlement system is open for settlement.

SFDR Delegated Act

Commission Delegated Regulation (EU) 2022/1288 of 6 April 2022 supplementing Regulation (EU) 2019/2088 of the Europe
Parliament and of the Council with regard to regulatory technical standards specifying the details of the content ai
presentation of thaformation in relation to the principlédofno significant hatnspecifying the content, methodologies

and presentation of information in relation to sustainability indicators and adverse sustainability impacts, aaddhe content
presentation of #hinformation in relation to the promotion of environmental or social characteristics and sustainable
investment objectives inpomtractual documents, on websites and in periodic report.

SFTR Regulation
Regulation (EU) 2015/2365 on transparency of securities financing transactions and of reuse and amending Regulation (
No 648/2012.

Shares
Shares of each Suind will be offered in registered form. Shares may be issued in fractions.
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Shareholder
A holder (person or entity) of Shares.

SGD
Singapore Dollar

Social bonds
Social bonds atase of proceetbonds that raise funds for new and existing projects with positive social outcomes.

Specified US Person

The terniSpecified US Persshall have the same meaning as defined under the Foreign Account Tax Compliance provision
of the U.S. Hiring Incentives to Restore Employment Act enacted in March 2010 (FATCA). It is a US Person that is in sc
FATCA Reporting and can include amgividual (e.g. US citizen, resident, green card holder, etc.) and/or US entity (e.g. US
corporation, partnership, etc.)

Strategic Theme Reference

The Strategic Theme Reference (STR) is a representative replication of the universe of stocks in which the tiheme can inv
serve as an internal benchmark for portfolio management as well as for risk management purposes. The STR is constrt
using anadjusted market capitalization methodology with a rebalancing twice a year. More information is available a
https://www.robeco.com/files/docm/doonbecahematiestrategyframework. pdf

Subfund(s)

The Fund offers investors a choice of investment in one or fwrésSuhich are distinguished mainly by their specific
investment policy subject to the general restrictions which are applicable to the Fundfiamdkitd ISeilspecifications of
eachSubfund are described in Appendilnformation per Siefnd.

The Directors of the Company may at any time establish-inmdsSub

Subscription for Shares

Shares will be issued at the offer price per Share of the correspchuttidgvéhibh will be based on the Net Asset Value per
(Class of) Share as of the relevant Valuation Day, calculated in accordance with the Articles of Incorporation of the Comy
plus any applicable sales charge.

Sustainability bonds
Sustainability bonds are bonds where the proceeds will be exclusively applied to finance ar cembination of green
and social projects.

Sustainability Risk

Sustainability risk, as further described in Set&skdConsideratiénmeans an environmental, social or governance event

or condition that, if it occurs, could cause an actual or a potential material negative impact on the value of the investmel
More information with regards to the sustainability risk classification becan found on
https://www.robeco.com/files/docm/dooobecesustainabilityiskpolicy.pdf

Sustainable Finance Disclosure Regulation (SFDR)
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 oRedatgdinability
disclosures in the financial services sector.

Switch of Shares
With the exception of the RMB denominated Share Classes, any Shareholder may request the switch of all or part of his S
to Shares of another Suhd or to Shares of another Class of the safhen&ub

Taxonomy
The EU taxonomy is a classification system, establishing a list of environmentally sustainable economic activities. Th
Taxonomy Regulation was published in the Official Journal of the European Union on 22 June 2020 and entered into force
12 July 2@

Transitioaelated Investments contributing to the climate transition
Investments that are identified to be making, enabling and/or financing the transition by corttrétrémgitonal efforts
required to limit global temperature increase tédoalellv 2°C degreafigned with the goals of the Paris Agreement.
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Transitiomelated investments contributing to these objectives are defined as:

A

Investments making the transitientities identified having credible emission reduction targets, aligning with the goals

of the Paris Agreement, and demonstrate the credibility of those targets. The assessment takes into consideration
companys projected emissions alignment with its required sector decarbonization pathway under a well below 2°C
scenario (regionally adjusted where needed) and whether the tapgetg are verified and contain a credible
transition plan for achieving its emissiduction goal€ligible investments hold an 'aligned' or 'aligning' assessment
based on the internally developed Robeco Climate Traffic Light. The framework-eckifgreastssment of a
company's alignment with the goals of the Paris Agreement, taking oitcationsihe "common but differentiated
responsibilities” of different natiodore informationhttps://www.robeco.com/files/docm/dooobecdorward
lookingclimateanalytics.pdf

Investments enabling the transitemtities that provide solutions to enable climate change mitigation. The activities of
such entitieshould directly or indirectly lead totenm and significant reductions in econmiaky emissions. It must

be compatible with a well below 2°C world in 2050. It includes direct solutions and enablers but does not include activit
which result only @mission reductions in the production phase of a cesnpdug chaiftligible investments hold a

positive SDG Score related to climate transition (i.e., contributing to SDG 7 "Affordable and Clean Energy" and/orSD
"Climate Action") based on the internally developed Robeco SDG framework. Thaifreatevwdwktify and reward
companies who are at the forefront of developing innovative products, technologies and services which enable econo
wide emissions reductions. The SDG framework is operationalized through measurable Key PerformidRts) Indicators (
each with gific targets (thresholds), which are evaluated at least annually and thresholds progressively become strict
over time to reflect indusivide progress in transition to the goals. More information on the Robeco SDG Framework
and relevant KPIs to idBnthvestments enabling the transitioips://www.robeco.com/files/docm/dooobece
explanatiosdgframework.pdf

Investments financing the transitgmeen and sustainability bonds, where the use of proceeds are used to finance, in
part or in full, new and/or existing projects with relevant environmental objectives, as adopted from the EU Taxonom
e.g., climate change mitigation and adaptation apditution prevention and control. Eligible investments are green

and sustainability bonds based on external vendor data or the internally developed Robeco ESG Bond Frameworks. |
informationhttps://www.robeco.com/files/docm/dooobeceesgbondframeworks.pdf

Transitionelated Investments contributing to the nature or biodiversity transition

Investments that are identified tonfeking,enabling and/or financing the transition by contributitige taction that is

required to halt and reduce biodiversity loss to put nature on a path to recovery for the benefit of people and planet, e.
halting deforestation and enhancing sustainable use of oceans and marine resources.

Transitiomelated investments contributing to these objectives are defined as:

A

Investments making the transitemtities identified having a credible mitigation approach on nature or biodiversity loss,
and as compatible with the global policy goal of halting nature loss by 2030. The assessment takes into consideration
company's current effect on the driveratafanloss (land use change, pollution, resource utilization) in comparison to
sector peers, and whether the company's governance, policies and commitments/targets contain a credible transitic
plan for achieving its nature or biodiversity related mitigatils. Eligible investments have an 'Aligned' or 'Aligning’
Robeco Biodiversity Traffic Light assessment that indicates a credible transition and mitigation pathway. The framewo
a forwardooking assessment of a company's alignment with thepglabalgoal of the Kunmidigntreal Global
Biodiversity Framework 2030 taking into consideration the relevant KetdPmiformance IndicatétBlfacross

sectors and the companyeffect on the biodiversity and natural ecosystems conservation. More information:
https://www.robeco.com/files/docm/dotobeceabiodiversitassessment.pdf

Investments enabling the transit@mtities that suppattie halting and reducing biodiversity Tdes activities of such
entitiesshould directly or indirectly support relevant targets such as the reduction of food losses along production ar
supply chain and ensuring the conservation, restoration and sustainable use of terrestrial and inland freshwat
ecosystems and their serviédigible investments hold a positive SDG Score related to biodiversity transition (i.e,
contributing to SDG R&Sponbie Consumption and Producti®@DG 14 "Life on Water" and/or SDG 15 "Life on Land")
based on the internally developed Robeco SDG framework. The faamseteoidentify and reward companies with
activities that provides solutions and/or making a significant change in their operations and business models th:
contributes to the halting and reversion of biodiversity loss. The SDG framework is apéredingtalimeasurable

KPIs, each with specific targets (thresholds), which are evaluated at least annually and thresholds progressively bec
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stricter over time to reflect industige progress in transition to the goals. More information on the Robeco SDG
Framework and relevant KPIs to identify investments enabling the thémpsitionyw.robeco.com/files/docm/docu
robeceexplanatiorsdgframework.pdf

A Investments financing the transitgmeen and sustainability bonds, where the use of proceeds are used to finance, in
part or in full, new and/or existing projects with relevant environmental objectives, as adopted from the EU Taxonom
e.g., the transition to a circular economy and/orctimteand restoration of biodiversity and ecosystems. Eligible
investments are green and sustainability bonds as based on external vendor data or the internally developed Robeco
Bond Frameworks. More informatiims://www.robeco.com/files/docm/dctobeceesgbondframeworks.pdf

Transitioaelated Investments contributing to the social transition

Investments that are identified to be enabling and/or financing the transition by contnvautig televant targets for

social development, e.g., achieve universal and equitable access to basic needs like clean water and opporthities for worl
economic growth.

Transitiomelated investments contributing to these objectives are defined as:

A Investments enabling the transitiemtities that support advancements in social development. The activities of such
entities should directly or indirectly support relevant targets such as the provision of equitable access tolsigfe and afford
drinking water for all and equal opporturdtiedl levels of decisioraking in political, economic and public life. Eligible
investments hold a positive SDG Score related to social transition (i.e, contributingddSEBEV SDG 2 "Zero
Hunger", SDG'&ood Health and WBking", SDG 4 "Quality Education”, SDG 5 "Gender Equality”, SDG 6 "Clean Water
and Sanitation", SDG 8 "Decent Work and Economic Growth", SDG 9 "Industry, Innovation and Infrastructure", SDC
"Reduced Inequalities”, SDG 11 "Sudeid@ies and Communities", SDG 16 "Peace, Justice and Strong Institutions"
and/or SDG 17 "Partnership for the Goals") based on the internally developed Robeco SDG framework. The framey
aims to identify and reward companies with activities that psoltitieas to the relevant targets and/or making a
significant change in their operations and business models that contributes to these objectives, including but not limit
to

K providing access to finance and public finance for building resilient infrastructure to support sustainable
industrialization, promoting sustainable & inclusive economic growth, and

K  providing affordable access to safe and clean drinking water;

The SDG framework is operationalized through measurable Key Performance Indicators (KPIs), each with specific ta

(thresholds), which are evaluated at least annually and thresholds progressively become stricter over time to refle

societywide progresin transition to the goals. More information on the Robeco SDG Framework and relevant KPIs ti

identify investments enabling the transitibtips://www.robeco.com/files/docm/donbeceexplanatiorsdg

framework.pdf

A Investments financing the transitmtial and sustainability bonds, where the use of proceeds are used to finance, in
part or in full, new and/or existing projects with relevant social objectives. Eligible investments are socialignd sustainab
bonds as defined by internally developetbecBo ESG Bond Frameworks. More information:
https://www.robeco.com/files/docm/doepobeceesgbondframeworks.pdf

TRS
Total Return Swap

UClI
An Undertaking for Collective Investment.

UCITS
An Undertaking for Collective Investment in Transferable Securities.

United Nations Global Compact (UNGC)

These are the ten Principles of the United Nations Global Compact (UNGC) that are provided for responsible business al
derived from the Universal Declaration of Human Rights, the International Labour Grdzetiiatidion on Fundamental
Principles and Rights at Work, the Rio Declaration on Environment and Development, and the United Nations Conven
Against Corruption.
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United Nations Guiding Principles (UNGP)
The UN Guiding Principles (UNGP) on Business and Human Rights are a set of guidelines for States and companies to p
address and remedy human rights abuses committed in business operations.

uUsD
United States Dollar

US Person
The ternfUS Persdrshall have the same meaning as in Regulation S as defined above which is the following:

i) any natural person resident in the United States;

ii) any partnership or corporation organized or incorporated under the laws of the United States;

iii)  any estate of which any executor or administrator is a US Person;

iv)  any agency or branch of a foreign entity located in the United States;

V) any norliscretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary fo
the benefit or account of a US Person,;

vi)  any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organiz
incorporated, or (if an individual) resident in the United States;

vii)  any partnership or corporation if:
A. organized or incorporated under the laws of any foreign jurisdiction; and
B. formed by a US Person principally for the purpose of investing in securities not registered under the Act, unless

organized or incorporated, and owned, by accredited investors who are not natural persons, estates or trusts.

Valuation Day

Valuation Day is a day on which or for whichfanBudiccepts dealing requests and as of which an NAV per Share for each
Share Class is calculated. If dealing requests have to be submitted in advance of the Valuation Day for whide the order is r
thiswill be disclosed in Appendix 1.

Subject to any further restrictions specified forfan8ub Appendix |, a Valuation Day is a week day other than a day on
which any exchange or market on which a substantial portion-ofnal Sirlvestments is traded, is closed. When dealings

on any such exchange or market are restricted or suspended, the Company may, in consideration of prevailing mai
conditions or other relevant factors, decide that a particular day will not be aDégluatéatdition, the day immediately
preceding such alevant market condition may be avalnation day for Sfinds, in particular where the-@ftitime

occurs at a time when the relevant markets are already closed to trading, so thaintsev8litbe unable to take
appropriate actions in the ungieig market(s) to reflect investments in or divestments out of Shares made on that day. These
additional nowaluation days are availabléhtps://www.robeco.com/en/riam

By exception to the above, an NAV per Share for each Share Class will endgicldbsbdtbr the last weekday of the
year for Sufunds that have a ndaluation Day on the last weekday of theNeaealing requests will however be accepted
for these Sutunds on such day

For a list of expected mwaling and nemaluation days, please \isiips://www.robeco.com/en/riam

ZAR
South African Rand.
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SECTION THE FUND

1.1 Summary

Robeco Capital Growth Funds is established for an unlimited period of time-asdax ap@stment compaaysociété
dinvestissement a capital varidt#sed in Luxembourg, issuing and redeeming its Shares on demand at prices based on the
respective Net Asset Values.

The Company takes the form of an umbrella fund. It is made up of skwedal &b representing a securities portfolio and
other assets and liabilities corresponding to a different investment policy. The Board of Directors has autfiemdgtto issue di
Classes of Shares within each of tHe®ih

The Directors of the Company may at any time establishfnedsSard/or may decide upon the issue of the following Classes
of Shares:

Regular Share Classes | Accumulating CIasse# Distribution Classes
Additional attributes Normal Variant Quarterly Monthly Annually
M/ML/DCo/D| B/BaBL/
Standard D L/D2/D2L/M|  MB/D3/ B’;A/%’;L/ E
2 D3LM3
MH/ BH/BHL/BaH
MBH/ BxHBxHL/
Hedged Currency DH/ODH DHCADHL/ D3H/D3HL/ MBXxH/ EH/OEH/
D2HD2HL/ M3H/ 0BxH 2EH
M2H/OMH OD3H X
Privileged Share Classes | Accumulating CIasse# Distribution Classes
Additional attributes Normal Variant Quarterly Monthly Annually
FCoFLF2/S/ G/GL/XG/S
Standard F SLKX Q1/Q2/ GCL CXCxL 1QIGQ2G/
Q3Q4 Q3G/Q4G
FHCGFHL/ ohehL
FH/OFH/| F2HSHSHL/ CHLCHL/
Hedged Currency F2/2H | XHQ1H/Q2H OCH/2CH CxXHCxHL | QIH/Q2G
JQ3HQAH H/Q3GH
Q4GH
Institutional Share Classes | Accumulating Classesl Distribution Classes
Addlitional attributes Normal Variant Quarterly Monthly Annually
JIZZ2NColL IB/IBL IE/IEL/KE/Y
Standard I /IM/IMLK/Y 7B IBXABXLIEX | [K1E/K2E/
K1/K2/K&KA4 K3EK4E
IH/IHHI/ /leélzﬂwéo IBXHIBXHL C:ﬁ;-I'-{/ZYEgj
Hedged Currency OIH/2IH /YH’K/lH/KZH IBHIBHLZBH /IExH K1EH/K2EH
K3HK4H K3EK4EH

The aforementioned Share Classes in this Prospectus may be denominated in one or more of the following currencies: EUR
GBP, CHF, JPY, CAD, RMB, MXN, HKD, SGD, SEK, NOK, DKK, AUD, ZAR, BRL and ILS. The fees of aforementioned Sh:
be seper Sulund and independently of the denomination of the Share Class. For example, a D EUR shéuadlassibf Sub

have the same fee structure as a D USD share clasmdfASub Appendix | a complete overview of the available Share Classes
pe Sukund as at the date of the Prospectus is provided.

The Directors of the Company may at any time decide to issue witHinrahgdsiitipnal Classes of Shares as above described
and denominated in one of these currencies.

A complete list of all available Share classes may be obtained, free of charge and upon request, from the retiistered office ¢
Company in Senningerberg, Grand Duchy of Luxembourg.
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The Directors of the Company will determine the investment policy cfigathr8alDirectors of the Company have delegated
to the Management Company the implementation of the policies as further detailed hereinafter.

Shares of each Sfubd will be issued at a price based on the Net Asset Value per Share of the-fetel/anChgs plus a

sales charge as determined in the cHdgsele of Shareshares, upon request, will be redeemed at a price based upon the Net
Asset Value per Share of the relevadulilor Class. Shares will be issued in registered form only. The latest offer and
redemption prices are available at the registered dfiie€Company.

Certain Share Classes are or will be listed on the Luxembourg Stock Exchange.

The Company as a whole constitutes a single legal entity but the assets of dunydowdl uly be available to satisfy the
rights of Investors in relation to thatf8ath and the rights of creditors whose claims have arisen in connectioneatibrihe ¢
operation or liquidation of the Suibd. For the purpose of the relations as between Shareholders;fandhsSdékemed to
be a separate entity.
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SECTIONJAHE SHARES

2.1 Classes of Shares

Regular Share Classes
Clas®D and'DH Shares are available for all Investors.
Class 'DCo' and 'DHCo' Shares are available for all Investors and are Carbon Offsetiimth&hdessribed below.

The Distribution Classes of Shares as W8IHgOMH,'ML,'M', ‘A, 'AH, 'D2, 'D2H, 'MH, 'M2, and'M2H Shares will be
available in certain countries, subject to the relevant regulatory approval, through specific distributors, selapiayby the C

Clas&®DLand'DHLShares are only available for Investors selected by the Company.

Regular Share Classes Accumulating Classes Distribution Classes

Additional attributes Normal Variant Quarterly | Monthly Annually
M/ML/DCo/D| B/BaBL/
Standard D L/D2/D2L/M | MB/D3D3 B’,f/l/%’;” E
2 L/M3
MH/
DHCODHL/D E/HI\QBBHH';/D%"" BxHBxXHL
Hedged Currency DHODH 2H/D2HL/ /MBxH/ | EH/OEH/2EH
M2H/OMH H/D3HL/ 0BxH
0 M3H/OD3H

Privileged Share Classes

Privileged Shafdasses are available for all type of Invaditeiisileged Share Classes will be available, subject to the relevant
regulatory approval, through specific distributors in the framework of the services they provide, where the acceptance
retrocession fees is not allowed according to regulatory redsioefn@sed on contractual arrangements with their clients.

Privileged Share Classes will be Share Classes on which the Company will not pay distribution fees.

Privileged Share Classes .

Accumulating Classe Distribution Classes

Addlitional attributes Normal Variant Quarterly |  Monthly Annually
Foor? GIGLIXGISE
Standard F Q1/02/08 acL CXCxL QLTQ2G/
o4 Q3G/Q4G
FHCHL GHGHLXGH
FH/OFH/ CHCHL/ ISEHQTH/
Hedged Currency F2/R2H /Sgﬁ';'é: / OCH/2CH CXHCXHL Q2GH/Q3GH
O3HQAH /Q4GH

Class 'FCo' and 'FHCoCamdon Offsetting Sheas further described below.

ClassS, 'SE; 'SEHand/or'SH Shares are only available for Investors selected by the Company and are issued exclusively
Investors which subscribe for shares in a néam@abits launch date or until the subscription volume @hheS in this

Subfund totals a, by the Casny, predefined amountf this volume is reached on the first Valuation Day of the launch of the
new Sulund, the subscription edl&res made on the same banking day shall be permitted also whelefihegsamount

is exceeded. If the mhefined lume has not been reached within three (3) months of the launch of thefuedy Sab

Company may, at its sole discretion, reject further subscri@iofs,66EHand/or' SH Shares and close the Share Class.

Class 'Q1', 'Q1H', 'Q1G" and/or 'Q1GH' Shares are only available for Investors selected by the Company and are issued

discretion of the Company exclusively to Investors which subscribe or have committed to subscribe for an améant of EUR 50 r
or equivalent in any Slumd(s) or within specific Sud(s) to be determined at the discretion of the Company.
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Class 'Q2', 'Q2H', 'Q2G" and/or 'Q2GH' Shares are only available for Investors selected by the Company and are issued
discretion of the Company exclusively to Investors which subscribe or have committed to subscribe for an amdiiort of EUR 100
or equivalent in any Sulmd(s) or within specific Sud(s) to be determined at the discretion of the Company.

Class 'Q3', 'Q3H', 'Q3G' and/or 'Q3GH' Shares are only available for Investors selected by the Company and are issued
discretion of the Company exclusively to Investors which subscribe or have committed to subscribe for an amount of EUF
millionor equivalent in any Suind(s) or within specific Suhd(s) to be determined at the discretion of the Company.

Class '@, '4H', 'QIG' and/or '@GH' Shares are only available for Investors selected by the Company and are issued at th
discretion of the Company exclusively to Investors which subscribe or have committed to subscribe for arb@@ount of EUF
million or equivalent in any Suihd(s) or within specific $uhd(s) to be determined at the discretion of the Company.

ClassX and/or 'XH Shares are only available for Investors selected by the Company and are issued at the discretion of t
Company exclusively to Investors which subscribe or have committed to subscribe for an amount of EUR 200 ntillion or equiy
in any Subund(s) or wiin specific Sdibnd(s) to be determined at the discretion of the Company and holding an amount of EUR
2 billion or equivalent in any UCITS managed by RIAM.

With regards to Class 'Q1', 'Q1H', 'Q1G', 'Q1GH', 'Q2', 'Q2H', 'Q2G', 'Q2GH, 'Q3', 'Q3H', 'Q3GMPBERIGIQAGH,

X', "XH', 'XG" and/or "XGHiietCompany may review from time to time the subscription amount and holding amount required to
issue these Classes of Shares. If it appears that an Investor does not meet the criteria aforementioned, thet€tothgany will swi
relevant Shares into priyéd Class of Shares which is not restricted, provided that there exists such seCladth ciSitar
characteristics within the samef8nt) but not necessarily in terms of the fees, taxes and expenses payable by such Share Clas

ClassF2, and'F2H Shares are only available to Investors selected by the Company based on criteria sowdrketspecific
regions or specific arrangement agreementsanitbers of an Affiliated Entity.

Institutional Share Classes

The possession, redemption and transfer of Institutional Classes of Shares is limited to Institutional Invektorstiasedefined

to time by the Luxembourg supervisory authority. Currently the following Investors are classified as Instiujmeidmvest

funds, insurance companies, credit institutions, collective investment undertakings and other professional iestitutions of
financial sector; credit institutions and other professionals of the financial sector investing in their oam betmad b

another party on the basis of a discretionary management relationship are also considered as Institutional Inkestors, even i
third party on behalf of which the investment is undertaken is not itself an Institutional Investor.yTivdl @otmigane
Institutional Classes of Shares or contribute to the transfer of Institutional Classes of Shstiagitmalomvestors. If it

appears that Institutional Classes of Shares are being helmdiitutiomal Investors, the Compaitlyswitch the relevant

Shares into Shares of a Class of Shares which is not restricted to Institutional Investors (provided that thelasexidts such a
Shares with similar characteristics within the safum@blot not necessarily in terms ofethg, taxes and expenses payable

by such Share Class) or compulsorily redeem the relevant Shares in accordance with the provisions foreseen in the Artic
Incorporation

Addlitional attributes Normal Variant Quarterly Monthly Annually
J/Z 72/ IE/
IColL/IM/ IEL/KE/YE/
Standard T IBXIBXLT | K1E/K2E/K!
K2/K3/K4/KR K4E/KPE/KS
/KS
ZH 22HIHC IEH/ZEH/
IH/ IMH OIEH/YEH
Hedged Currency IHHI/ IBHIBHLZBH| IBXxHUEH | K1EH/K2EH
KH/YHK1H/
OIH/2IH K3EKK4EH/
K2H/K3K4 KPEH/KSEF
HKPH/KSH

Class 'ICo' and 'lHCo'@aebon Offsetting Sheaie further described below.
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Clas#K, 'KH and'KEShares will only be available for:

0] Institutional Investors who have entered into a suitable agreement with an Affiliatedhiattispecific reference is
made to Clask, 'KHor'KEShares.

The ultimate decision whether an Institutional Investor qualifies fét, Gl&ser 'KE Shares is at the discretion of the
Company.

Clas&KP, 'KPH 'KPE'KPEH'KS 'KSH 'KSEand'KSEFShares are only available for Investors selected by the Company
Clas&z,'ZH,'Z2,'Z2H, 'ZEH 'ZB and'ZBHShares will only be available for:
0] Institutional Investors who are an Affiliated Entity;

(i)  Institutional Investors which consist of Investment Fund(s) and/or investment structure(s) whitlarsageto
and/or (subadvised by an Affiliated Entity;

(i) Institutional Investors who are institutional clients of an Affiliated Entity and are as such subject to separat
(management, advisory or other) fees payable to such Affiliated Entity.

The ultimate decision whether an Institutional Investor qualifies Tar @ls% 2, 'Z2H, 'ZEH 'ZB or 'ZBHShares is at
the discretion of th@ompany.

Clas¥Z,'ZH,'z22,'Z2H,'ZEH 'ZBand'ZBHShares are designed to accommodate an alternative charging structure whereby
a management, performance and/or service fee normally charged tduthe &ut then reflected in the Net Asset Value is
instead administratively levied and collected byflistie Entity directly from the Shareholder. The fee is therefore listed as
nil in the tables mentioned in due to it not being levied on @& @ on the Share Clas®l).

ClassJ Share is only available for Investors in Japan, subject to relevant regulatory approval, through specific déedributors, sele
by the Company. The J &l&Pes and J JIshares have a minimum initial subscription amount of USD 1,000,000, JPY
100,000,000respectively.

All Institutional Classes of Shares, eé3cept'ZH, 'Z2, 'Z2H, 'ZB, 'ZEHand'ZBHhave a minimum holding amount of (the
equivalent of) EWBR0,000. The Company can waive this minimum holding amount at its discretion. When the minimum holding
amount is not met, the Company may (1) switch the relevant Shares into Shares of aeSlagsialf @&thanot have any
minimum holding amount applicable (provided that there exists such a Class of Shares with similar charactesaties within the
Subfund but not necessarily in terms of the fees, taxes and expenses payable by such Share Class) or (2) waive/reduce
minimum holding amount at its discretion taking into account the total assets under management the investor holds in Robe
funds and/or th undertaking of the investor to increase its holdings within a specified period of time. Other Classes of Shai
(except for ClaskShares) do have a minimum holding amount of one Share.

ClasdL, 'IHL, 'IM and'IMH Shares are only available to Institutional Investors selected by the Company based on criteria such
specific markets or regions or specific arrangement agreememesiélts ohn Affiliated Entity

Class 'K1', 'K1H', 'K1E' and/or 'K1EH' Shares are only available for Investors selected by the Company atidaetitsssued at the
of the Company exclusively to Investors which subscribe or have committed to subscribe for an amount of EUR 50 millic
equivalent in any Sfumd(s) or within specific $uhd(s) to be determined at the discretion of the Company.

Class 'K2', 'K2H', 'K2E' and/or 'K2EH' Shares are only available for Investors selected by the Company artismreigsued at the
of the Company exclusively to Investors which subscribe or have committed to subscribe for an amount of @UR 100 millig
equivalent in any Sfumd(s) or within specific Suhd(s) to be determined at the discretion of the Company.

Class 'K3', 'K3H', 'K3E" and/or 'K3EH' Shares are only available for Investors selected by the Company ardisarefgsued at the
of the Company exclusively to Investors which subscribe or have committed to subscribe for an amount of &UR 200 millic
equivalent in any Sfumd(s) or within specific $uhd(s) to be determined at the discretion of the Company.

Class X 'K4H', 'KAE, and/or 'KIEH Shares are only available for Investors selected by the Company and are issued at the

discretion of the Company exclusively to Investors which subscribe or have committed to subscribe for arb@@ount of EUF
million or equivalent in any Suihd(s) or within specific Suhd(s) to be determined at the discretion of the Company.
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ClassY, "YH, 'YE' and/or "YEBhares are only available for Investors selected by the Company and are issued at the discretion
the Company exclusively to Investors which subscribe or have committed to subscribe for an amount of EUR 200 millic
equivalent in any Sfimd(s) or whin specific Sdibnd(s) to be determinedthe discretion of the Company and holding an
amount of EUR 2 billion or equivalent in any UCITS managed by RIAM.

With regards to Class 'K1', 'K1H', 'K1E', 'K1EH', 'K2', 'K2H', 'K2E', 'K2EH', 'K3', 'K3HKAKBE"KRE'KAEH, 'Y, 'YH',

'YE' and/or '"YEBharesthe Company may review from time to time the subscriptionamddwitling amou(if anyyequired

to issue these Classes of Shares. If it appears that an Investor does not meet the criteria aforementioned, gwatClompany will
the relevant Shares imatwinstitutional Class of Shares which is not restricted, provided that there exists such a Class of Shares v
similar characteristics within the saméuBdtbut not necessarily in terms of the fees, taxes and expenses payable by such Share
Class.

Additional information can be obtained at the registered office of the Company.
Carbon Offsetting Share Classes

Carbon Offsetting Share Classes provide Investors with the opportunity to compensate greenhouse gas (‘(GHG') emissions
investments in a specific Share Class ofun&ulbhe objective of Carbon Offsetting Share Classes is to take a step further
towads reducing Carbon footpahan Investan an existing Sdbnd that is following a clear decarbonisation strategy.

Carbon Offsetting Share Classesdedy available texisting investment strategies of-f8nbswith a ParidAligned
Benchmark @ Climate Transition Benchmark.

A Carbon Offset Expense is accru€aroon Offsetting Share Classes. With this CarboBExPéisstthe Management
Company will, in its full discretion, select Carbon Crediting Programs and purchase and retire Carbon Creditg{the Carbon |
Expense is further described in sectidhe®4 Isefthis Prospectus).

Calculation of CO2 emissions
The greenhouse gas emissions of a company, expressegquiva@legat emissions, can be measured by distinguishing
between three suategories Scopéey.
- Scope 1 concerns the company's direct emissions
- Scope 2 concerns indirect emissions resulting from the company'saadivities
- Scope 3 concerns emissions that the company is indirectly responsible for from the use of products (downstream
well as from procurement (upstream).

Inclusion of Scope 3 can lead to dawhbletingThe Management Company will therefore not take the Scope 3 emissions into
accounfor Carbon Offsetting Share Classes.

The exposure on money market instruments, derivatives, and/or government related bonds are not taken into account in tt
calculation, which may result in an underestimation of the actual Carbon footprint of a Carbon Offsetting Share Class.

For each Carbon Offsetting Share Class, the Management Company shilécaicoilateof financed greenhouse gasses
in tons of CO2 equivaleattsibutable to that Carbon Offsetting Share Class.

For each Carbon Offsetting Share Classes, an additional Careaped86dSD or EUR) shall be incurred which shall be
applied by the Management Company to purchase and retire Carbon Credits. More details as well as a calculation exampl
included in section 3Fk

Carbon Offsetting
Carbon Offsetting Share Classes are implemented via a separate service provided by the Management Company, wherel
Management Company purchases and immediately retires Carbon Credits

Given the diverging quality and heterogeneity of the voluntary carbon market, the Management Company has establishec
approach to assess the quality mrfogect behind a Carbon Crdditthis approach, the Management Comganse a

project based on the assessment of amongst titbgpsoject'emission reduction objectives as well as its social and
environmental ebenefitsAdditionally, the Management Company employs external independent rating providers to assess
the quality on therojectavaildle, which may be financed from the Carbon BffsetseThe projects selected by the
Management Company to offset the Carbon footprint for their operational emission footprint andftepestdfahe

Carbon Offsetting Share Classes along with their description are availablela¢co.com/en/carb@ompensatian
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It is highlighted that Carbon Credit projects are only assessed for quality and risk purposes post the footpdirfibis ascertain
a previous quarter. This is done to ensure there is backward looking known Carbon footprint data and does not entail holc
any prepurchased Carbon Credits.

Towards managing risk associated with carbon credit project quality, the Management Company follows a tiered approe
Firstly, the Management Company looks at sourcing of Carbon Credits from projects that pass through certification by bc
that are acedited by the International Carbon Reduction and Offset Alliance (ICROA) (such as Gold Standa
(https://www.goldstandard.ory/and VERRAttps://verra.org/programs/verifiethrborstandard)). The Management
Company then aims to procure such credits only from partners, who perform due diligence on any project they offer on i
platforms. Secondly, the Management Company applies Robeco's own quality framework on the projects and perform
diligence ourselves. Thirdly, the Management Company makes use of a specialised external rating providers, to perf
independent quality assessments of the projects that the Management Company has shortlisted

For the calculation of emissions of the underlying portfolio and the Carbon Offset Expense, the Management Company m:
use of external data providdise Management Company conducts qualification assessments on data vendors, in order to
ensure quality and reliability of the data before integration. The principle for data validation is that ownersdlifyof data qu
assurance is with the data providdrthat the extent of manual research is minimised. The Management Company utilises
multiple carbon dagats from different vendors while also maintaining high standards of data validation, ensuring the accurac
and suitability of the data for carbon reporting and portfolio steering ptihgoSesbon Offéetpenses set at such a level

that itaims to achieve a complete offset of the Carbon footprint (ScopeHoaray&jsuch full offset cannot be guaranteed

given timing differences such as lag in disclosing actual Carbon footprint by companies, data providers reparting such foot
to users, potential poor data quality, and the general availability of high qualitZr€ditprojects. Depending on the
accrued Carbon Offset Expense and prevailing market prices of Carbon Crediting Programs, the offset in terms of tons o
may be lessr more than the actual financed emissions of the underlying portfolio.

Investors should note that, in no case, the purchase of Carbon Credits is done as part of the investment palicy of the rele
Subfund. The Carbon Credits will be purchased by the Management Company on its own behalf.

Voluntary Emission Reduction certificates and Certified Emission Reduction certificates

In order to compensate greenhouse gas ('GHG') emissions from investments in Carbon Offsetting Share class, the Manage
Company selects projects to purchase Voluntary Emission Reduction (VERS) certificates and Certified Emission Reductior
certifiates from. After selection of such projects, these may be of less quality than initially anticipated and/or not in line wi
best market practices on quality of VERs and CERs.

| Carbon Offsetting Share Classes . Classes . Accumulating Classes |
Additional attributes Normal Hedged (H
Carbon Offsetting Retall DCo DHCo
Carbon Offsetting Privileged FCo FHCo
Carbon Offsetting Institutional ICo IHCo

* Share classes with suffixrefer to Currency Hedged Share Classes as further explained below.
Hedging Transactions for certain Classes

Currency Hedged Share Classes:

| Currency Hedged Share Classes (H) Accumulating Classes Distribution Classes

Ad(dlitional attributes Normal Variant | Quarterly| Monthly | Annually
MH/ BH/BaH/D
Hedged Currency Retail DH(PD';CPI DHL/D2H/ | 3H/M3H/0 | BxH/0BxH E';/QEH/
M2H/OMH D3H
. FHFHCO/| FHL/SH/X| CH/OCH/2 GH/XGH/S
Hedged Currency Privileged OEH/2FH H CH CxH EH
IH/IHCO/I | ZH/Z2H/H
Hedged Currency Institutional | HHi/OIH/2 L/ IBH/ZBH IIE):(: |E|—||/EZ|_I;:H/ 0
IH IMH/KH
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In general, Currency Hedged Share Classes engage in currency hedging transactions to minimize undesired performance i
due to exchange rate fluctuations of the currency of the share class.

These hedging transactions will be undertaken at class level and are to be distinguished from active currenayshedging pos
used in the management of the portfolio.

The Company offers three types of Currency Hedged Share Classes:

1. Portfolio hedged Share Classes
The aim is to limit investansrrency risk by reducing the effect of exchange rate fluctuations between the Share Class
currency and the currencies in which thieigdb assets are denominated or to which they are exposed.

2. Benchmark hedged Share Classes
The aim is to limit investansrrency risk by reducing the effect of exchange rate fluctuations between the Share Class
currency and the currencies in which the holdings of the Benchmark-dfrtdlea&utbenominated. Although in
general the composition of the Benchmark is expebiealigned with the portfolio of the-foulol, the currency
exposures that are contained within the Benchmark, including the individual currencies themselves, may from time
time differ from those of the Subd. This ay result in certain individual currencies being over or under hedged.
Note that Benchmark hedged Share Classes do not hedge the active currency positions-fuittin a Sub

3. NAV hedged Share classes
The aim is to limit investansrrency risk by reducing the effect of exchange rate fluctuations betweémthe Sub
Base Currency and the currency of the Share Class.

Information about the type of currency hedging applied is provided expressly in the specificatidasds dsedesgbribed
in Appendix |. The hedging strategy selected fefum@&aimong the above three options will apply for all classes of a given
Subfund.

The Company intends in normal circumstances to hedge not less than 95% and not more than 105% of the targeted curr
exposure. Whenever changes in the value of such assets or in the level of subscriptions for, or redemptions of, Shares ¢
above name@lasses may cause the hedging coverage to fall below 95% or exceed 105% of such assets, the Company int
to engage in transactions in order to bring the hedging coverage back within those limits. For fixefdimtothat Salve

a Benchmark the g rebalance frequency of the Currency Hedged Share Class will in general be aligned with the hed
rebalance frequency of its hedged Benchmark (e.g. monthly).

The hedging activities for the Currency Hedged Share Classes will incur additional transaction costs. Theseagnsaction cos
include a charge for the authorized hedging agent of a maximum of 0.03% per annum over the hedged assets. The cost
resultant profit or loss on the hedging transaction shall be for the account of the Currency Hedged Share Class only and wi
reflected in the NAV per Share of any such Class.

If liquid instruments to hedge certain currencies are not available, the reléwadt Sy hedge other (correlated)
currencies.

The Currency Hedged Share Class will not remove the interest rate differences between the currency pairs &s the pricing
hedging transactions will, at least in part, reflect those interest rate differences. There is no assurance that the hedg
straegies employed will be effective in fully eliminating the undesired currency exposure.

Where relevant, these hedging transactions may be entered into whether the Share Class currency is declining or increasi
value relative to the hedged currency and so, where such hedging is undertaken it may substantially protect Investors in
relevant Share Class against a decrease in the value of the hedged currency relative to the Share Class currency, but it ma
preclude Investors from benefiting from an increase in the value of hedged currencies.

The Company offers distributing Share Classes denoted by an additighanét®rwith the dividend level determined
by theGmpanyincludingthe ability to pay distribution from capital including realised and unrealised cap8abmains.
Classes denoted by an additional lstta@re only available for Investors selected by the Cdropdnsther details, please
refer to the 2.2 Dividend Policy.
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The general policy regarding the appropriation of net income and capital gains is as follows:

1. For theaccumulating Classes of Skatdisctively or individuadiyapital Growth Clasges
Income will be automatically reinvested and added to the relefamd Snt will thus contribute to a further increase in
value of the total net assets.

2.  For thedistributing Classes of Shameectively or individudiistributing Classgs
After the end of the Financial Year, the Company can recommend what distribution shall be made from the net investm
income and net capital gains attributable to the Distributing Classes. The annual general meeting of Shareholders 1
determine the dilend payment. The Company may decide to distribute interim dividends, in accordance with Luxembour
law.

3.  General remarks
The Company may at its discretion pay dividend out of the capital attributable to the Distributing Classes.

Payment of dividends out of capital amounts to a return or withdrawal of part of @ohyesianvestment or from
any capital gains attributable to that original investment. Any distributions of dividends may result in an immediat
reduction of the Net Asset Value per Share of the relevant Distributing Classes.

The distribution amount and NAV of a Currency hedged share class may be adversely affected by differences in the in
rates of the reference currency of the Currency hedged share class dnddbid&edcurrency, which may result in

an increase in the amount of distribution that is paid out of capital and hence a greater erosion of capital than for oth
share classes.

As provided by law, the Company may decide to distribute dividends with no other limit than the obligation that any su
dividend distribution does not reduce the Net Asset Value of the Company below the legal minimum amount.

Similarly, the Company may distribute interim dividends and may decide to pay dividends in Shares.

If dividends are distributed, payments of cash dividends to registered Shareholders will be made in the curr@micy of the rele
Share Class to such Shareholders at the addresses they have given to the Registrar.

Dividend announcements (including names of paying agents) and all other financial notices concerning Robeco Capital Gr
Funds shall be published htips://www.robeco.com/en/riamand published in those newspapers as the Company shall
determine from time to time. Dividends not collected within five years will lapse and accrue for the benefit ofnthe Company
accordance with Luxembourg law.

Shares will be issued at the offer price per Share of the correspéhutidgvButh will be based on the Net Asset Value per
(Class of) Share(s) as of the Valuation Day, calculated in accordance with the Articles of Incorporation of thed@ompany and S
2.7" Japlas an entry charge as further described in Sectlese3.4 isander 1.

"Charges taken before investing

The Board of Directors may authorize the Shares of the Company to be issued in kind by a transfer of secedfigtsfét is on
basis and not conflicting with the interests of the other Shareholders. The subscribing Shareholder vélidssacititedost

with such subscription in kind (including the costs for the establishment of a valuation report by the Auditog; as required
Luxembourg law), unless the Board of Directors considers the subscription in kind to be in the interesidefrthe Share

The Company reserves the right to refuse and/or cancel any subscription requeshatsasgléiriscretion.

If, in a jurisdiction in which Shares are sold, any issue or sales taxes become payable to the relevant taxtadministration,
subscription price will increase by that amount.

The issuance of Shares is subject to the condition that the purchase price is received with good value fronofffer lofvestor. The
Shares by means of this Prospectus is specifically subject to the provisions of Article 6 of the Articlebfiadopapatiy

and acceptance of the following conditions: if the Company has not received (or can reasonably expect not to receive)
subscription monies within the period specified below, the Company, acting in its sole discretion, maitiatéddedgal(A)
proceedings against the Investor in order to obtain a court payment order on the unpaid subscription amountighdr (B) use its
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to cancel the subscription request in which case the Investor shall have no right whatsoever in relation thenetaher (C) rede
Shares at the costs and expenses of the Investor without prior notice, to receive the redemption proceeds fegtthe same, of
these proceeds with the subscription monies that are still due and outstanding as well as any costs or expehses incurred k
Company to enforce the Comjgatights, and claim any negative balance from the relevant Investor. Any positivétmlance wil
retained by the Company. In all cases, the defaulting Investor shall be liable towards the Company for the db&s of financing
unpaid subscription amounts (if any). Without prejudice to the conditional provision set forth above, Sharés dre pledged
benefit of the Company pending the payment of the subscription monies by the Investor.

Any confirmation statement and any monies returnable to the Investor will be retained by the Company pending clearance
remittance.

Applications for Classes of Shares received by the Registrar at its registered office no lateffttiaue e BatValuation
Day will, if accepted, be dealt with at the offer price based on the Net Asset Value per Share as of the \égisatioerdesg un
stated in Appendix I.

Unless otherwise stated in Appendix |, settlement must be made within three Settlaftenthi2ayaluation Day. If the
settlement cannot take place due to the closure of payment systems as a result of a general closure of curresteynsettiement s
in the country of the currency of settlement, the settlement will then take place &oiltvweimg8ettlement Day. The payment

must be made by bank transfer to the Principal Paying Agent.

Notwithstanding any section in the Prospectus, the settlement currency for subscriptions and redemptions relating to the
(Hedged) Share Classes is USD. The Net Asset Value of the BRL (Hedged) Share Classes shall be publishedioin USD. With
the BRL (Hedged) Share Classes, the Company intends to limit the Shanefesidgrrisk by reducing the effect of exchange

rate fluctuations between the BRL and currency exposures of the Fund.

The Subunds may, from time to time, reach a size above which they may, in the view of the Company, become difficult to mane
in an optimal manner. If this occurs, no new Shares inHilnedSwiill be issued by the Company. Shareholders should contact
their local Robeco Distributor or the Company to enquire on opportunities for ongoing subscriptions (if any).

Shares will only be issued in registered form. The ownership of registered Shares will be established by astentf in the Regi
Shareholders maintained by the Registrar. The Investor will receive confirmation of the entry in the Registes of Sharehol
countersigned by the Registrar.

The Shares of each-fuial are upon issue entitled to participate equally in the profits and dividends of the #elsgantdSub
in its assets and liabilities on liquidation. The Shares, which have no nominal value, carry no preengtitiightsrand
each whole Share is entitled to one vote at all meetings of Shareholders. All Shares of the Company must be fully paid up.

Shares may be issued in fractions up to four decimal places. Rights attached to fractions of Shares are exercteed in proport
the fraction of a Share held.

The Shares can be sold through the sales agents, a bank or a stockbroker. Shares in Robeco Capital Growth Funds can
through several account systems in accordance with the conditions of these systems. A charge could be leviatidor purchases
cugody fee could also be charged by these account systems.

Investors may also purchase Shares by using nominee services offered by a distributor operating in complianieevaith applicabl
and regulations on the fight against money laundering and financing of terrorism. The relevant distributor wilhsldscribe and
the Shares as a nominee in its own name but for the account of the Investor.

The Company draws the Invésttiention to the fact that any Invesitibronly be able to fully exercise his Shareholder rights
directly against the Company, notably the right to participate in general sharedetidgssif the Investor is registered himself

and in his own name in the Shareholdegsster of the CompaMhere an Investor invests in the Company through an
intermediary investing into the Company in its own name but on behalf of the Investor, it may not always be possible for
Investor to exercise certain Shareholder rights directly against the Company. In that case, Investors should be aware that
cannot fully exercise their rights against the Company without the cooperation of the distributor. Investors whe use a nomi
sewice may however issue instructions to the distributor acting as nominee regarding the exercise of votes cdrdessed by their S
as well as request direct ownership by submitting an appropriate request in writing to the distributor. Investuorsade advised
advice on their rightsurthermordnvestors' rights to indemnification in the event of errecafmptiance within the meaning

of CSSF Circular 24/856 masffeeted.
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With the exception of the RMB denominated Share Classes, any Shareholder may request the switch of all ortpart of his She
Shares of another Sfubd or to Shares of another Class of the safum&abailable to him through the sales agents, a bank
or a stockbroker or directly by advising the Registrar by letter or fax or any other agreed format.

A switch request may not be accepted unless any previous transaction involving the Shares to be switched bddlgeen fully set
the relevant Shareholder.

A Shareholder may not hold less than one Share as a result of a switch request. Unless waived by the Management Compe
as a result of a switch request, a Shareholder holds less than one Share in a CligsdftasgBinth request will battrd

as an instruction to switch his total holding in the relevant Class.

Barring a suspension of the calculation of the Net Asset Value, the switch will be carried out upon receipt afhilhe request or
Valuation Day in conformity with the conditions as outlined in the Chapters "Issue of Shares" and "Redemptioa of Shares",
rate calculated with reference to the Net Asset Value of the Shares of the rledardsSoitthat Valuation Day.

The rate at which all or part of the Shares in a given Clasupida(tBatoriginal Classare switched into a Class of Shares of
the same or another Suind (the'new Class of Shaneshall be determined according to the following formula:

A = BxCXE
D

= the number of Shares from the new Class;
= the number of Shares from the original Class;
the Net Asset Value per Share of the original Class on the day in question;

= the Net Asset Value per Share from the new Class on the day in question; and

m O O W >»
I

= the exchange rate, used by the Administration Agent, on the day in question between the currefiggcbfadhe Sub
be switched and the currency of théuBdlto be assigned.

After the switch, Shareholders will be informed by the Registrar or their sales agents of the number and prifreraf the Shares
the new Class in the (new)-fsuall which they have obtained from the switch.

Each Shareholder may at any time request the Company to redeem his Shares subject to the conditions and restrictions laid
in the Articles of Incorporation and in any applicable law. Any Shareholder wishing to redeem part or all of laist holding may
through the sales agents, a bank or a stockbroker or should send directly a request to the Registrar by letieothiefax or in a
agreed format.

A request for redemption may not be accepted unless any previous transaction involving the Shares to be redebmed has bee
settled by the relevant Shareholder.

A Shareholder may not hold less than one Share as a result of a request for redemption. Unless waived by the Managel
Company, if, as a result of a redemption a Shareholder holds less than a Share in a Gfassl jismg&uidst will be treated
as an instruction to redeem his total holding in the relevant Class.

With the consent of the Shareholder(s) concerned, the Board of Directors may authorize the Shares of the Compeny to be rede
in kind by a transfer of securities, if it is on an equitable basis and not conflicting with the interests of tiuwdetiseT8hare
redeeming Shareholder or a third party will bear the costs associated with such redemption in kind (includirigethe costs for
establishment of a valuation report by the Auditor, as required by Luxembourg law), unless the Board ati@isdtters cons
redemption in kind to be in the interest of the Company or to protect the interest of the Company.

Requests for redemptions for Classes of Shares received by the Registrar no latesfthianetton e Valuation Day will, if
accepted, be dealt with at the redemption price based on the Net Asset Value per Share as of the Valuaticeriag, unless oth
stated in Appendix |. Requests received after-tifieti@ig shall be processed on the next following ValuatiGreBaympany

may decide temporarily invokeperiod of advance notice tBaareholdemsiust give to thEompanywhen redeemintpeir
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Sharef order to givihe Companyore time to meet redemption requests during exceptionally deteriorated market conditions.
Notice ofuch a notice periadll be published on thwebsitehttps://www.robeco.com/en/riam

The redemption price per Share will be based on the Net Asset Value per (Class of) Share(s).

The Shares redeemed are cancelled. Payment for redeemed Shares will be made in the currency the relevant Class of St
denominated within three Settlement Days after the Valuation Day by transfer to an account maintained by the payee. T
redemption pce of Shares of any-8uiml may be more or less than the issue price thereof depending on the Net Asset Value pel
Share at the time of subscription and redemption.

If in exceptional circumstances the liquidity offarBiutr a Class is not sufficient to enable the payment to be made within such
a period, such payment shall be made as soon as reasonably practicable thereafter.

The Shares can be redeemed through the sales agents, a bank or a stockbroker. Shares in Robeco Capital Growth Funds
held through several account systems in accordance with the conditions of these systems. A charge could beitsmséed for redem
bythese account systems.

If a redemption order is made for a cash amount to a higher value than that of the Shacebolitehen this order will be
automatically treated as an order to redeem all of the Shares on the Stwaaehboldsr

If the requests for redemptfonswitch outeceived for any Slimd for any specific Valuation Day exceed 10% of the net asset
value of such Sfind, the Company may defer such exceeding redemption requests to be dealt with on the next Valuation Ds
at the redemption price based on the Net\Viasetper Share calculated on that Valuation Day. On such Valuation Day, deferred
redemption requests will be dealt with in priority to later redemption requests.

The Company may extend the period for payment of redemption proceeds in exceptional circumstances to such period,
exceeding thirty bank business days, as shall be necessary to repatriate proceeds of the sale of investments in the eve
impediments ek to exchange control regulations or similar constraints in the markets in which a substantial part of the assets
the Company shall be invested.

Pursuant to international rules and Luxembourg laws and regulations (comprising, but not limited to, the amended law
12November 2004 on the fight against money laundering and financing of terrorism, the Grand Ducal Regulation dated 1 Febr
2010, CFSRegulation D2 and various CSSF Circulars concerning the fight against money laundering and terrorist financing, au
any respective amendments or replacements) obligations have been imposed on all professionals of the finaneiatl sector to pre
the ug of UCIs for money laundering and financing of terrorism purposes. As a result of such provisions, the registrar agent
Luxembourg UCI must ascertain the identity of the subscriber in accordance with Luxembourg laws and regulations. The Cor
may rejuire subscribers to provide any document it deems necessary to effect such identification. In addition, the Company |
request any other information that may be required in order to comply with legal and regulatory obligations, irtcluding but n
limitedto the above mentioned laws and regulations, the CRS Law and the FATCA Law (as defined below).

Shareholders may be requested to provide additional or updated identification documents from time to time pursuant to ongoi
client due diligence requirements under relevant laws and regulations. In case of delay or failure by a Sharettbler to provid
documents required, the Company, the Management Company and JPM may decide to block tHe&tmrmeholders

In case of delay or failure by an applicant or Shareholder to provide the documents required, the applicatiamvigélt subscriptio
not be accepted and in case of redemption, payment of redemption proceeds will be delayed. Neither the Company,
Managemet Company nor JPM have any liability for delays or failure to process deals as a result of the applicant providing n
only incomplete documentation.

The right is reserved by the Company to reject any application for subscription of Shares in whole or in pam i§ an applicat
rejected, the application monies or balance thereof will be returned, once sufficient evidence of identificatamubad,been pr
at the risk of the applicant and without interest as soon as reasonably practicable, at the cost of the applswigrby bank tr

The Net Asset Value per Share of a Class of daok 8fithe Company and the issue, switch and redemption price are
determined (in the currency the relevant Share Class is denominated), by the Administration Agent as of eacth&aluation Day
Net Asgevalue per Share of a Class of eadbr8ushall be calculated by dividing théuBdb assets less liabilities attributed

to this Share Class (converted into the Reference currency of the relevant Share Class at exchange rates ahatailing on that V
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Day) by the number of Shares in that Share Class outstanding on the applicable Valuation Day. To the extentsfeasible, expe
fees and income will be accrued on a daily basis.

For each Sdbnd, the Company may issue different Classes of Shares, e.g. Capital Growth Classes and Distributing Classe
latter will entitle Shareholders to a distribution of income. Capital Growth Shares will not entitle Shareholuidiento a distri
Income from Capital Growth Shares shall be reflected in their Net Asset Value.

Each time income is distributed on (one of) the Distributing Classes, the Net Asset Value of the Shares in ti# belevant Class
reduced by the amount of the distribution (this means the percentage of the Net Asset Value attributable t@a#iseofelevant C
Shares will decline), while the Net Asset Value of the Capital Growth Classes will remain unchanged (this meao$ the percent
the Net Asset Value attributable to the relevant Capital Growth Classes will increase).

The assets of each-8ulil of the Company will be valued as follows:

(a) transferable securities, money market instruments and/or financial derivative instruments listed on a Regulated Market, \
be valued at the last available price (generally this will be the prices after the sp#cifiesld@tie relevant Siuimd)
in the event that there should be several such markets, on the basis of the last available price of the main market for
relevant security or asset. Should the last available market price for a given transferable security, money market instrun
and/or financial derivative instrument not truly reflect its fair market value, then that transferable security, money marke
instrument and/or financial derivative instrument shall be valued on the basis of the probable sales prices which the Comp
deems iprudent to assume;

(b) transferable securities and/or money market instruments not listed on a Regulated Market will be valued on the basis of tf
last available market price. Should the last available market price for a given transferable security and/or money mar
instrumat not truly reflect its fair market value, then that transferable security and/or money market instrument will be
valued by the Company on the basis of the probable sales price which the Company deems is prudent to assume;

(c) the financial derivative instruments which are not listed on a Regulated Market will be valued in a reliable and verifial
manner on a daily basis, in accordance with market practice;

(d) Shares or units in underlying egrared investment funds shall be valued at their last available net asset value, reduced by
any applicable charges;

(e) assets or liabilities denominated in other currencies than the currency the rélewhof Shlares is denominated in will
be converted into this currency at the rate of exchange ruling on the relevant Valuation Day;

(H in the event that the above mentioned calculation methods are inappropriate or misleading, the Company may adopt a
other appropriate valuation principles for the assets of the Company;

(g) Subfunds invested in markets which are closed for business at the tirieritiésSuatued are normally valued using the
prices at the previous close of business. Market volatility may result in the latest available prices not acgutegely reflecti
fair value of the Sfilnds investments. This situation could be exploited by Investors who are aware of the direction of marke
movement, and who might deal to exploit the difference between the next published Net Asset Value and the fair value of
Subfunds investments. By these Investors paying less than the fair value for Shares on issue, or receiving more than the
value on redemption, other Shareholders may suffer a dilution in the value of their investment.

To prevent this, the Company may, during periods of market volatility or in case of (relative) very large naistash flows, ac
the Net Asset Value per Share prior to publication to reflect more accurately the fair valfisndbtimy&iments.

Swing pricing

Shares will be issued and redeemed on the basis of a single 'ieg(thethe purpose of this paragraph). The Net Asset
Value per Share may be adjusted on any Valuation Day in the manner set out below depending on whetHendr not a Sub
is in a net subscription position or in a net redemption position on such Valuat@mi@ at the Priddiis mechanism is

also known as swing pricMéhere there is no dealing on af8nt or Share Class of af8nd on any Valuation Day, the

Price will be the unadjusted Net Asset Value per Share.

The basis on which the assets of eadhr8ubre valued for the purposes of calculating the Net Asset Value per Share is set
outin the paragraph abavwdowever, the actual cost of purchasing or fieliingial instrumentsr a Sufund may deviate

from the latest available price or net asset value used, as appropriate, in calculating the Net Asset Value pegShare due tc
bidask spreads, market impact, broker commidsoakcharges, foreign exchange aastsustody transaction charges

Thee costs have an adverse effect on the value dladahd are known ‘&ilutiori'.
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Toprotect the existing or remaining ShareholdergHeoetifects afilution, the Company may, at its discretion, apply swing
pricing, where the Net Asset Value per Share is adjusted to aticeestifoated costs, expenses and potential impact on
security prices that may be incurred to meet the subscriptions or redengpBoiiifat This adjustment, expressed as a
percentage, is also known as the "swing factor".

Swing pricingiill increase the Priog the swing factathen the Subdund is in a net subscription position and decrease the
Priceby the swing factathen the Subund is in a net redemption positibhe swing factor will be sesuch figure as the
Company deems appropriate t@ntlieeestimated costs, expenses and potential impact on securityh@isesng factor
may vary depending on the oigpe(net subscription or net redemption), on the undefilyamgial instrumentsf the
relevanSubfund or on the market conditions.

The Price of each Class in théuBdtwill be calculated separately buswing factowill in percentage terms affect the Price
of each Class in an identical mar8wing pricing basedon the capital activity at the level of thefilBuband does not
address the specific circumstances of each individual investor tr&osabioavoidance of doubt, Shareholders placed in
the same situation will be treated in an identical mamdiehe Administratih Agent will continue to use thedjusted Ne
Asset Value per Shavhen calculating the expenses based on the Net AssqteW&bardincluding any applicable
Performance Fee)

Therequiremento apply swing pricingll depend upon the volume of subscriptions or redemptions of Shares in the relevant
Subfund. The Company may at its discrafiply swing pricirnf in their opinion, the existing Shareholders (in case of
subscriptions) or remaining Shareholders (in case of redemptions) might otherwise be adversely affected.

The Company applies partial swing pricing, which means that swinghpriogiltyiapplied on any Valuation agn the
totalvolume of trading in a Sluimds Shares (including both subscriptions and redemptions) exceeds a predefined threshold.
The Company will retain the discretion in relation to the circumstances under which to apply swing pricing. The Company
applyswing pricingthen it is in the opinion that the interests of Shareholders require so

The swing factors as well asthihesholdevels from which they become applicable may be amended from time to time
depending on market conditions or any other situation where the Company is of the opinion that the interests of th
Shareholders require such amendme#(sgriodic review will be undertaken in order to verify the appropriateness of the
swingfactor in view of market conditions.

Generallythe swing factor ot expected to exce2#h of the Net Asset Value. In exceptional circumstances, the Board of
Directors may, in the best interest of Shareholders, decide to temporarily increase the maximum level. Such exceptic
circumstances can be triggered byaffeutot limited to) high market volatility, disruption of markets or slowdown of the
economy caused by terrorist attack or war (or other hostilities), serious pandemic or a natural disaster (sucleras a hurrican
a super typhoon).

In this case, Shareholders will be notified on the wetmstéwww.robeco.com/en/riarof any such increase of the
maximum swing factor.

Details on swing pricing and actual swing factors can be fbtipd:8www.robeco.com/en/riam

Protectiorf Shareholders in case of NAV calculation errors

The Net Asset Value per Share of a Class of danl @ilbbe calculated in accordance with applicable laws, the Articles of
Incorporation and the Prospecassfurther described aboVeerelevant rulewill be applied consistently and in good faith,

based on current and reliable information available at the time of calculation. However, errors in the calculation of the N
cannot be entirely excluded.

In the event of a significant NAV calculation error, as determined by the Management Company, the Management Comp
will promptly inform the Company, the Administration Agent, and the Depositary. A significant NAV calculatioth error is defil
as one thateaches or exceeds #pplicableolerance threshold specified and referred to in CSSF Circular 24/856.

Compensation is only required for dates on which the errors in calculating the NAV were significant. The Management Com

has established plans and procedures which ensure to correct and to remedy without delay, a significant NAV calculation
for the affected Share Clas3of a Suund.
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Compensation will generally accrue to the benefit of the Sharebolcknrsedit is noted that final beneficiaries who
subscribed fathares of theelevantShare Class of a Suid through financial intermediaries may not appear in the
Shareholders' register maintained by the Administration Agent.

The NAV calculation error and the respective remedial action plan (including to a potential compensation of affect
Shareholders) will be shared with the Administration Agent to ensure that the Administration Agent may inform any financ
intermediary lawn to it which subscribed/redeer@@ates on behalf of a final beneficiary about such indemnification event.
The payment of compensation to such final beneficiaries may depend on the cooperation of the relevant intermediaries.

Reference is made to the fact that the payment of compensation may depend on the involvement of these financ
intermediaries. As a result, the rights of final beneficiaries who have subscribed to dhadsemh@dStfhind's Share
Class through a financial intermediary may be affected in the event of a compensation payment.

The determination of the Net Asset Value and hence the issues, switches and redemptions of Share Classes for one and ¢
funds, may be limited or suspended in the interest of the Company and its Shareholders if &@aryltohDitleetdoslieves
that exceptional circumstances constitute forcible reasons for doing so, for instance:

(@ if any exchange or Regulated Market on which a substantial portion déiady Bubstments is quoted or dealt in, is
closed other than for ordinary holidays, or if dealings on any such exchange or market are restricted or suspended;

(b) if the disposal of investment by anyfiBubcannot be effected normally or without seriously prejudicing the interests of
the Shareholders or the Company;

(c)  during any breakdown in the communications normally employed in valuing any of the @setpamywhen for any
reason the price or value of any of the Coimpasgts cannot promptly and accurately be ascertained;

(d)  during any period when the Company is unable to repatriate funds for the purpose of making payments on redemption
Shares or during which any transfer of funds involved in the realization or acquisition of investments or payments due
redemption of Shas cannot in the opinion of Beard of Directdog effected at normal rates of exchange;

(e) in case of a decision to liquidate the Companyfun8uls a Class of Shares hereof on or after the day of publication
of the related notice to Shareholders;

® during any period when in the opinion oBteed of Directotisere exist circumstances outside of the control of the
Company where it would be impracticable or unfair towards the Shareholders to continue deaflimglioraeaSub
Class of Shares of the Company;

(g) during any period when the determination of the net asset value per share of investment funds representing a mater
part of the assets of the relevant Class of Shares is suspended;

(h) inthe case of a merger with anothedf@ub of the Company or of another UCITS (cfua&titereof), if thBoard
of Directordeems this to be justified for the protection of the Shareholders; and

0] in case of a feeder Subd of the Company, if the net asset value calculation of the mdstet Guthe Master
UCITS is suspended.

Notice of the suspension and lifting of any such susperstopublished on the websitips://www.robeco.com/en/riam
and-if appropriatebe published in such newspapers of the countries where the'€8imgasyare offered for sale, as decided
by theBoard of Directors

Shareholders who have applied to purchase, redeem or switch Share Classes will be notified in writing of anyasdch suspensic
promptly informed when it has ceased. During such a period, Shareholders may withdraw, free of charge, theiagequest to purct
redeem or switcBuch withdrawal notice will only be effective if received before the transactions are executed. Requests that he
not been withdrawn will, in principle, be processed on the first Valuation Day after termination of th8stisjgespemsion

of Share Classes of anyf@u shall have no effect on the calculation of the Net Asset Value, issue, cedenngiiari the

Share Classes of any otheff8ub
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In accordance with the Lthe,issue and redemptiorSbiareshall be prohibited:

(a)
(b)

duringany period where tlBmpanhas nalepositary;
where the Depositary is put into liquidatide@ared bankrupt or seeks an arrangemerdreditors, a suspension of
payment or a controllethnagement or is the subject of similar proceedings.

Investors should consult their professional advisors on the possible tax and other consequences prior to thé&utyestment in a
fund of the Company.

A.

Taxation of the Company

There are no Luxembourg income, withholding or capital gains taxes payable by the Company.

The Company is not subject to net wealth tax in Luxembourg.

No stamp duty, capital duty or other tax will be payable in Luxembourg upon the issue of the Shares of the Company.

The Company is, in principle, liable in Luxembourg to a subscriptie debprnnemehy at the rate of 0.05% per

annum (0.01% in casérddtitutional Classes of Shemégs net assets calculated and payable at the end of each quarter.
The value of assets represented by units held in other UCls benefit from an exemptiardrdabaheement

provided such units have already been subject to this tax. Additionally as from 1 Jamuadua@ti rate reduction

has been introduced for UCls invested in sustainable economic activities as defined in Article 3 of Regulation (
2020/852 of 18 June 2020 on the establishment of a framework to facilitate sustainable ,irexespteot the
proportion of net assets invested in fossil gas and/or nuclear energy relate(!' Qcialifydsg Activities Subject

to certain conditions and depagdain the percentage of Qualifying Activities in the portfolio, a reduced rate of respectively
0.04%, 0.03%, 0.02% and 0.01% can be applied. The reduced rate applies only to the portiumdéthet Sisbets

invested in Qualifying Activities as disclosed in accorddegulation (EU) 2020/85Phe practical requirements for
benefitting from the reduced rates are currently being clarified.

Income received by the Company on its investments may be subjecioeenalole withholding taxes in the countries
of origin.

The Company may further be subject to tax on the realised or unrealised capital appreciation of its assets in the coun
of origin. The Company may benefit from double tax treaties entered into by Luxembourg, which may provide for exempt
from withhading tax or reduction of withholding tax tataddition the Company may be subject to transfer taxes on the
sale and/or purchase of securities and may also be subject to subscription taxes in countries were shares of the Com
are distributed.

Distributions made by the Company are not subject to withholding tax in Luxembourg.
This information is based on the current Luxembourg law, regulations and practice and is subject to changes therein.

As the Company is only eligible to benefit from a limited number of Luxembourg tax treaties, dividends and interest rece
by the Company as a result of its investments may be subject to withholding taxes in the countries of their origin which
generdly irrecoverable as the Company itself is exempt from income tax. Recent European Union case law may, howe
reduce the amount of such irrecoverable tax.

Taxation of the Shareholders

Luxembourg resident individuals
Capital gains realised on the sale of the Shares by Luxembourg resident individuals Investors who hold the Shares in
personal portfolios (and not as business assets) are generally not subject to Luxembourg income tax except if:

() the Shares are sold within 6 months from their subscription or purchase; or

(i) if the Shares held in the private portfolio constitute a substantial shareholding. A shareholding is considered :
substantial when the seller holds or has held, alone or with his/her spouse and underage children, either directly
indirectly at any tinturing the five years preceding the date of the disposal, more than 10% of the share capital
of the company.
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Distributions made by the Company will be subject to Luxembourg income tax. Luxembourg personal income tax is le
following a progressive income tax scale, and increased by the solidarityutlitavtier( au fonds polanploy.

Luxembourg resident corporate

Luxembourg resident corporate Investors will be subject to corporate taxation at the rate of 24 PifoefmitRE20

having the registered office in LuxemHgityyyon capital gains realised upon disposal of Shares and on the distributions
received from the Company.

Luxembourg corporate resident Investors who benefit from a special tax regime, such as, for example, (i) an UCI subje
the Law, (ii) specialised investment funds subject to the amended law of 13 February 2007 on specialised investment fu
(iii) reseved alternative investment funds subject to the amended law of 23 July 2016 on reserved alternative investme
funds (to the extent that they have not opted to be subject to general corporation taxes) or (iv) family wealth manageme
companies subjectttee amended law of 11 May 2007 related to family wealth management companies, are exempt from
income tax in Luxembourg, but instead subject to an annual subscrigterdsboinemeiytand thus income derived

from the Shares, as well as gains realised thereon, are not subject to Luxembourg income taxes.

The Shares shall be part of the taxable net wealth of the Luxembourg resident corporate Investors except if the holde
the Shares is (i) an UCI subject to the Law, (ii) a vehicle governed by the amended law of 22 March 2004 on securitisa
(i) an nvestment company governed by the amended law of 15 June 2004 on the investment company in risk capital, (
a specialised investment fund subject to the amended law of 13 February 2007 on specialised investment funds, (
reserved alternative investirfeind subject to the amended law of 23 July 2016 on reserved alternative investment funds
or (vi) a family wealth management company subject to the amended law of 11 May 2007 related to family weal
management companies. The taxable net wealth isteutgjeain a yearly basis at the rate of 0.5%. A reduced tax rate

of 0.05% is due for the portion of the net wealth exceeding EUR 500 million.

Nonluxembourg residents

Nonresident individuals or collective entities who do not have a permanent establishment in Luxembourg to which tt
Shares are attributable are not subject to Luxembourg taxation on capital gains realised upon disposal of the Shares no
the distributio received from the Company and the Shares will not be subject to net wealth tax.

Tax Information for German Investors

Generally, each Suind should qualify as an investment fund pursuant to sec. 1(2) and (4) of the German Investment Ta
Act as applicable from 1 January 2G118ATA, and not as a special investment fund pursuant to sec. 26 GInvTA. German
Investors are thus taxable with the following income from-fbedsulsealled' Investment Incorhe

T distributions, including dividends and repayments of contributed capital frofarits, Sub
1 the secalled'lumpsum taxation amouhtand
9 capital gains from the disposal (i.e. redemption or sale) of shares ifuttus Sub

The lumsum taxation amount is attributed to German Investors as deemed taxable income on an annual basis on
January of each calendar year with respect to the preceding calendar yeasuihiedkatipn amount is calculated as
follows: redemption ps& (or alternatively stock exchange price or market price¥ynadl Shiére at the beginning of the
calendar year multiplied by 70% of toalted' basic interest rdt€Basiszipas published by the German Federal Ministry

of Finance (for the lurspm taxation amount with respect to the calendar year 2019 that is attributed on 2 January 2020:
0.52% p.a.). The lump sum taxation amount is reduced by the actual distributions of the respective calendar year. The lu
sum taxation amount is further capgpedeference to the sum of (i) the actual increase of the redemption price (or stock
exchange price or market price, as applicable) of fo@dGsbare during the calendar year plus (ii) the actual annual
distributions.

The Investment Income is as a rule subject to:

0) German income tax at a flat tax rate of 25% (plus solidarity surcharge and church tax, if applicable) in the case
German Investors holding thefBods shares as private ass@edvate Investdjs

(i)  German income tax at the personal progressive income tax rate (up to 45% plus solidarity surcharge and chut

tax, if applicable) and German trade tax at the respective local trade tax rate in the case of German Investors hold
the Subund shares as linsss assetBusiness Investyrsand
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(i)  German corporate income tax at a rate of 15% (plus solidarity surcharge) and trade tax at the respective local trz
tax rate in the case of German Investors qualifying as corporate ta¥Coigerate(Investtrs

However, the Sdibnds mentioned in Appendix Il in the séétdutitional information for German tax purpogesd
to qualify asEquity Funtisor German tax purposes. In case of a qualificatiBquity Furid the following tax
exemptions apply to German Investors of the respectivelSub

() Private Investors benefit from a 30% tax exemption on any Investment Income for German income tax purposes

(i) business Investors benefit from a 60% tax exemption on any Investment Income for German income tax purpos
and a 30% tax exemption on any Investment Income for German trade tax purposes, and

(i)  corporate Investors benefit from a 80% tax exemption on any Investment Income for German corporate incorn
tax purposes and a 40% tax exemption on any Investment Income for German trade tax purposes.

The partial tax exemptions under (ii) and (iii) with regard to Business Investors and Corporate Investors do not apply (|
life and health insurance companies if théuBdishares are attributable to their capital investrieiga(aniagen

(ii) to credit or financial services institutions if tHar@lukhares are attributable to their trading asgtmte/é/sbestand

and (iii) to finance companies owned directly or indirectly to more than 50% by credit or financial servicéisanstitutions if
Subfund shares are at the time of the acquisition attributable to thershassetsm/aufvermdggnn these cases,

the partial tax exemption for Private Investors (i.e. 30%) applies.

Please note that this information is not exhaustive. No comment is made on the specific matters that must be taken ir
account in individual cases, and no specific statements can be made on the taxation of individual invefstods of the Sub
Given theomplexity of German tax law and especially the GInvTA, (potential) investordwfdharSukirongly

advised to consult their own tax advisors.

C. Automatic Exchange of Information

Common Reporting Standard

The Organisation for Economiop@aation and Developmet®ECD has developed a common reporting standard
("CRY to achieve a comprehensive and multilateral automatic exchange of infoAR&lpar( a global basis. On 9
December 2014, Council Directive 2014/107/EU amending Directive 2011/16/EU as regards mandatory automatic exch
of information in the field of taxation (teBeireCRS Directiyewvas adopted in order to implement the CRS among the
Member States.

The Eur€RS Directive was implemented into Luxembourg law by the law of 18 December 2015 on the automatic excha
of financial account information in the field of taxa@&H( L&) The CRS Law requires Luxembourg financial institutions

to identify financial assets holders and establish if they are fiscally resident in countries with which Luxembourg has a
information sharing agreement. Luxembourg financial institutionsnwitipibrt financial account information of the
financial account holdarcluding certain entities and their controlling persons) to the Luxembourg tax authorities, which
will thereafter automatically transfer this information to the competent foreign tax authorities on a yearly basis.

Accordingly, the Company may require the Investors to provide information in relation to the identity and fiscal resider
of financial account holders (including certain entities and their controlling persons) in order to ascertaingheir CRS ste
and re@ort information regarding a shareholder and his/her/its account to the Luxembourg tax d\dhuritsesion

des Contributions Diregtésuch account is deemed a CRS reportable account under the CRS Law. Please note that (i) t
Company is ressilole for the treatment of the personal data provided for in the CRS Law; (ii) the personal data will only
be used for the purposes of the CRS Law; (iii) the personal data may be communicated to the Luxembourg tax author
(Administration des Contributions Dijedtesresponding to GR&ted questions is mandatory and accordingly the
potential consequences in case of no response whereby the Company is required to report information to the Luxembc
tax authorities4dministration des Contributibiectashased on the indications of tax residency in another CRS country;
and (v) the Investor has a right of access to and rectification of the data communicated to the Luxembourg tax authorit
(Administration des Contributions Dijectes

Under the CRS Law, the exchange of information will be applied by 30 September of each year for information relatec
the preceding calendar year. Under thedR8directive, the AEOI must be applied by 30 September of each year to the
local tax authdiés of the Member States for the data relating to the preceding calendar year.
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In addition, Luxembourg signed the GEtilateral competent authority agreeniéMtilfilateral Agreeméentto
automatically exchange information under the CRS. The Multilateral Agreement aims to implement the GRS among n
Member States; it requires agreements on a coyobyntry basis.

The Company reserves the right to refuse any application for Shares if the information provided or not provided does
satisfy the requirements under the CRS Law.

By investing (or continuing to invest) in the Company, Investors shall be deemed to acknowledge that:

() the Company (or its agent) may be required to disclose to the Luxembourg tax datthmonigesfon des
Contributions Diredtegrtain confidential information in relation to the Investor, including, but not limited to, the
Investds name, address, tax identification number (if any), social security number (if any) and certain informatior
relating to the Investsiinvestment;

(i)  the Luxembourg tax authoritigkdfunistration des Contributions Dijeatey be required to automatically
exchange information as outlined above with the competent tax authorities of other states in or outside the EU th:
also have implemented CRS;

(i)  the Company (or its agent) was and in the future may be required to disclose to Luxembourg tax authoritie
(Administration des Contributions Dijedtesthe extent permitted by applicable laws certain confidential
information when registering with such authorities and if such authorities contact the Company (or its agent) wit|
further enquiries;

(iv) the Company may require the Investor to provide additional information and/or documentation which the
Company may be required to disclose to the Luxembourg tax audtwriiigstiation des Contributions
Directes

(v)  inthe event an Investor does not provide the requested information and/or documentation, whether or not that
actually leads to compliance failures by the Company, or a risk of the Company or its Investors being subjec
withholding tax under the relettagislative or intglovernmental regime, the Company reserves the right to take
any action and/or pursue all remedies at its disposal including, without limitation, compulsory redemption or
withdrawal of the Investor concerned, to the extent permitipglicable laws, regulations and the Articles of
Incorporation and the Company shall observe relevant legal requirements and shall act in good faith and o
reasonable grounds; and

(vi)  no Investor affected by any such action or remedy shall have any claim against the Company (or its agent) for
form of damages or liability as a result of actions taken or remedies pursued by or on behalf of the Company
order to comply with any af (BRS or any of the relevant underlying legislation.

Investors should consult their professional advisors on the possible tax and other consequences with respect to
implementation of the CRS.

Foreign Account Tax Compliance Act ("FATCA")

The Hiring Incentives to Restore Employment AddifghAc) was signed into US law in March 2010. It includes
provisions generally known as FATCA. The intention of FATCA is that details of Investors subject to US income tax |
assets outside the US will be reported by financial institutions outsidEmig tdShe U.S. Internal Revenue Services
(the"IRS) on an annual basis, as a safeguard against US tax evasion. A 30% withholding tax is imposed on certain
source income of any FFIs that fail to comply with this requirement. This regime beeamghetfes starting as from

1 July 2014.

In order to enable Luxembourg Financial Institutions to comply, on 28 March 2014 Luxembourg concluded a Mode
Intergovernmental AgreemeHGR) with the U.S. and a memorandum of understanding in respect thereof, to improve
international tax compliance and provide for the implementation of FATCA based on domestic reporting and recipro
automatic exchange pursuant to the convention betwearxénebburg and the U.S. for the Avoidance of Double
Taxation and the Prevention of Fiscal Evasion withoeEpees on Income and Capital as amended by the Protocol of

20 May 2009This IGA was approved by, and therefore transposed into, the Luxembourg law of 24 July 2014 relating
FATCA.

As a result of this IGA, Luxembourg has issued Luxembourg regulation to implement the terms and conditions set f
under the IGA. Under these Luxembourg regulations Reporting Luxembourg Financial Institutions need to comply v
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certain registration requirements, need to register with the IRS, need to identify U.S. reportable accounts and accounts |
by Nonparticipating Financial Institutions and report certain information regarding these accounts to the Luxemboul
competent atorities. The Luxembourg competent tax authorities will automatically exchange this information to the IRS

Under the Luxembourg law of 24 July 2015 relating to FAFRAA QAd_§vand the Luxembourg IGA, the Company is
required to collect information aiming to identify its direct and indirect shareholders that are Specified USEersons for FA
purposes'FATCA reportable accdlingsy such information on FATCA reportable accounts provided to the Company will
be shared with the Luxembourg tax authorities which will exchange that information on an automatic basis with th
Government of the United Statésradrica pursuant to Article 28 of the convention between the Government of the United
States of America and the Government of the Grand Duchy of Luxembourg for the Avoidance of Double Taxation anc
Prevention of Fiscal Evasion with respect to Teo@siéndnd Capital, entered into in Luxembourg on 3 April 1996. The
Company is required to comply with the provisions of the FATCA Law and the Luxembourg IGA to be compliant with F
and will thus not be subject to the 30% withholding tax with reispsbste of any such payments attributable to actual

and deemed U.S. investments of the Company. The Company will continually assess the extent of the requirements
FATCA and notably the FATCA Law place upon it.

The Company is a Reporting Luxembourg Financial Institution and is registered as such before 5 May 2014. Subsequ
in order to comply, the Company will require shareholders to provide mandatory documentary evidence of their t:
residence or their complce with FATCA as a financial institution.

Shareholders, and intermediaries acting for prospective shareholders, should therefore take particular note that tl
Company will be required to report to the Luxembourg competent tax authorities certain information of Investors wh
become Specified USsPes or Investors who are-ddd. entities with one or more Controlling Persons that are a
Specified US Person or payments to entities that are Nonparticipating Financial Institutions within ttie n@aning of

By investing (or continuing to invest) in the Fund, Investors shall be deemed to acknowledge that:

() the Company (or its agent) may be required to disclose to the Luxembourg competent tax authorities certai
confidential Information in relation to the Investor, including, but not limited to, thes Imaestpaddress, tax
identification number (if any), social security number (if any) and certain information relating to'she Investor
investment;

(i) the Luxembourg competent tax authorities may be required to automatically exchange information as outlinec
above with the IRS;

(i)  the Company (or its agent) was and in the future may be required to disclose to the IRS to the extent permitted
applicable laws or to the Luxembourg competent tax authorities certain confidential information when registering
with such authorities andutch authorities contact the Company (or its agent) with further enquiries;

(iv) the Company may require the Investor to provide additional information and/or documentation which the
Company may be required to disclose to the Luxembourg competent tax authorities;

(v)  inthe event an Investor does not provide the requested information and/or documentation, whether or not that
actually leads to compliance failures by the Company, or a risk of the Company or its Investors being subjec
withholding tax under the reletigislative or intgpovernmental regime, the Company reserves the right to take
any action and/or pursue all remedies at its disposal including, without limitation, compulsory redemption or
withdrawal of the Investor concerned, to the extent permitipglicable laws, regulations and the Articles of
Incorporation and the Company shall observe relevant legal requirements and shall act in good faith and o
reasonable grounds; and

(vi)  no Investor affected by any such action or remedy shall have any claim against the Company (or its agent) for
form of damages or liability as a result of actions taken or remedies pursued by or on behalf of the Company
order to comply with any of IGA or any of the relevant underlying legislation.

In cases where Investors invest in the Company through an intermediary, Investors are reminded to check whether :
intermediary is FATCA compliant. In case of doubt, please consult a tax adviser, stockbroker, bank manager, solic
accountant or othéinancial adviser regarding the possible implications of FATCA on an investment in the Company and/
any Sufund(s).
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Several jurisdictions including Austria, Belgium, Denmark, Germany, Italy, Switzerland and the United Kingdom have ado
specific investment fund tax reporting regimes. The overall aim of these regimes is to ensure an appropriatediagtation for the
investor for income tax purposes. The provisions differ per jurisdiction. Below an overview of the tax reporting yegimes that r
apply to one or more of the 8uirds or specific Share Classes.

Austria

The Austrian fund reporting requirements distinguish bétemeting funds("Meldefond§ and"nonreporting funds

Austrian investors of r@porting funds are subject to lump sum taxation, whereas investors of reporting funds are just subjec
to taxation on their actual tax base. Registration of share classes with Oesterreichische'KueiB)lisardcessary to obtain

the Austrian Meldefonds status.

The Austrian tax representative calculates the tax figures on the deemed distribut&@Dihdomihé CompaisyAustrian

reporting funds and reports these figures to OeKB. The DDI reporting has to be carried out on an annual basisifasthin seven
after the financial yeand of the fund). The OeKB publishes the Austrian tax figures and forwards thedaRdigustrian
depository banks who are responsible for charging the taxes to the Austrian investors.

The tax data as well as the list of reporting funds can be fotlipst/émy.oekb.at/kapitalmarservices/kmgutput/fonds
info/sd/af/f.

Belgium

According to Article 19bis of the Belgian Income Tax Code, a 30% withholding tax is applicable to the component derived
interest income and net capital gains/losses on debt instruments (the Belgium Taxable IncomépEISEharesntded in

the capital gain realized by a Belgian individual investor upon sale, redemption of shares or upon the liquidkitigys of underta
for collective investment (irrespective of where such funds have been established and whether sanbfarets arentst

for Belgian tax purposes) that indirectly/directly invest a certain portion of their assets in qualifying debRelaidergthe

Tax).

In order to determine whether the-fauabls are in scope of the Reynders Tax, an annual asset test determines the percentage o
the Subunds assets invested in qualifying debt instrumentagtet Tegt For new subscriptions as from 1 January 2018, Sub
funds with more than 10% invested in qualifying debts are considered as in scope. The result of such Asset @est can be view
are published on the website of TelekunswiesiXinanciainformation.comThe current list of the Suds in scope for the

Reynders Tax can be found on the Belgian Robeco wdbsiteeyiadersax.pdf (robeco.com)

In scope Sthnds of the Company calculate the BTIS, in which case the basis for the 30% withholding tax will be the positive d
between the BTIS at subscription date and the BTIS at redemption date. The BTIS calculates the taxable amaunt of income
daily basis. The BTIS values can be foundvaidinanciainformation.com

Denmark

As from 1 January 2020,"tbguity based investment companies régiame into force which makes it possible for investment
fund managers to elect such tax status for their foreign investments funds. The purpose of the regime is to @metkeeit more attr
for Danish individuals to invest in foreign é@qsigg investmefitnds.

In order to elect the tax status as an dzpsgd investment company at least 50% of the assets iFuhd Bulst consist of
shares covered by the Danish Act on Capital Gains Taxation (IAKlieaigmcebeskatningsldyemhe remainder of the
assets must be invested in securities.

For Sulflunds with the status as egbéged investment company, the income received will be taxed in the equity income instead
of capital income for Danish individual investors. Accordingly, capital gains, losses and distributions, if @hg, egaitgxed in
income as if the investments were made directly in the underlying shares. Capital gains and losses are taxeddecording to a
to-market principle, i.e. the investors are taxed annually on both realised and unrealised gains and Insbesralevaet i

year.

For Suffunds for which the eqtligsed investment company regime has not been elected, Danish individual investors will be
taxed in the same way, except from the fact that capital gains, losses and distributions, if any, are taxedcontige capital in

Taxation as equity income is in general more favourable than taxation as capital income.

Several Sdlinds, including all their Share Classes, have elected the tax statdseseddgoitystment company for Danish tax
purposes as per 1 January 2021.
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The list of all equiysed investment companies are annually published wenv.skat.dk
(https://skat.dk/skat.aspx?0id=2244541

Germany

As mentioned in Section 2.9 of the Prospé&taussifformation for German Invegto@erman investors in the -fuidls are

taxed on distributions from the -furgls, on the annual lump sum taxation amount and on capital gains upon disposal of the
shares in the Siiinds.

Depending on the Sfumds tax qualification as Equity Funds and the respective disclosure in the investment policy of this
Prospectus (see insofar Apperilinuéstment Restrictions uridedditional investment restrictions for German tax plyposes

the German Investongy benefit under certain conditions from partial tax exemptions. As mentioned in §ippesthxdht
Restrictions, the partial tax exemptions depend on the proportionate investmentsfafdsarBaquity Participationg.e.

certain qualifying equiinvestments). THaquity ratid of the Sutlunds has to be calculated on a daily basis. Further; the Sub
funds (on Share Class level) have to register with WM Datenservice as opaque investment funds indicating &lgaitieir status as
Funds.

WM Datenservice is a financial service firm in Germany which provides German banks with the relevant tax figures to pro
withhold the taxWe refer to the website of WM Datensehiips:fwww.wmdaten.de/index.php?mid=@r the list of

Companyg registered Sdibnds (and Share Classes) and daily equity ratio publication. Distribution details are also reported ol
WM Datenservice before thedag of the distribution, as well as the annual tax exempt reporting for tax exempt investors to
reclaimGerman withholding tax.

ltaly

Italian Tax Reporting (IRRP)

Italian unitholders are subject to a withholdingW&AT) on (i) proceeds distributed by a fund and on (ii) any capital gains arising
from the redemption, switch or transfer of units. The WHT applies at a dual rate: a 12.5% rate applies to th8yteortion of the
funds income earned from government bonds issued by Italy and other eligible governmgmteyngquedi bond which are
commonly referred to &é/hite Listsecurities (i.e. securities equivalent to Italian government bonds, government bonds of
foreign countries, bonds from sugattonal bodies). €26% applies to the balance.

Italian paying agents are required to obtain the percentalyhitaf Listsecurities within a fund to facilitate the accurate
calculation of withholding tax on redemptions and distributions between 12.5% and 26%. This percentage is reggired by the pe
agent in a particular report format to include details sucH@sdSwH share classes.

All SuBunds are in scope of the IRRP. The qualifying bond rate in the portfoliowifdhésSidiculated and published twice
a year oiRobeco Institutional Asset Management (Rh&list) Announcemerits

Inheritance Tax Reporting

Inheritance tax applies to transfers of property and rights (worldwide) upon the ItaliamessideXs for direct investments,
"indirect investments in bonds and other eligible securities issued by EU and EEA Member States are excluded from the inheri
estate and, therefore, not subject to inheritance tax.

A percentage of qualifying bonds in the fund portfolio is to be calculated at the date of the death and is thededora calculat
daily basis.

Switzerland

Foreign collective investment funds distributed to Swiss private investors are required to report the net taxaldameime on a
basis for the investors to benefit from an advantageous tax regime in Switzerland. Otherwise, private investioles twill not b
distinguish the tsexempt portion (e.g. capital gains) from the taxable portion (i.e. interest and dividends, distributed or
accumulated).

All Subunds and Share Classes which are registered in Switzerland are in scope for the annual Swiss tax calculations. Repor
the taxable income of the Suihds is published on the Kursliste of the Swiss Federal Tax Administration and @an be found

https://www.ictax.admin.ch/extern/en.html#/ratelist

United Kingdom

A foreign fund that has UK reporting fund status is treated as if it were a UK fund for investor taxatiodynapegds | Bub
reporting fund status have to meet certain annual conditions by repottimgpthéireturns to UK investors and HM Revenue
& Customs'dMRQ. Investors suffer tax on the income returns of then8amnually (whether distributed or not) but benefit
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from capital gains treatment on any gains realised on exit fron¥ftimel Siplto 20% taxatiorhig is only the case as long as
UK reporting fund status is held by théuSdkthroughout the time the investor holds the investment in foadSuthe
applicable rate in force at the date of issue Bfabiectus B0%. The first £12,300 of capital gains are exempt undés the UK
annual exemption provisions and this exemption amount is fixed until the 2025/26 tax year.

Any gains realised by an investor when exitingepoding foreign fund are treatedraoméand are taxable at income tax
rates up to 45% (as at the date of issue). An upfront application to HMRC to enter the regime as well as diatibation and fin
yearend reporting is mandatory.

The Company has applied for the UK Reporting Status with HMRC forfuadsum8@&hare Classes. A UK investor may refer
to the published list on the HMRC web#its:(/www.gov.uk/government/publications/offsHoredslistof-reportingfund3
to determine which Sfinds and Share Classes have reporting fund status.

Fund income tax calculation is reported and published on an annual basis within 6 months after the end of th€Hisancial year.
is published on RobecdésUiebsit®eportable Income Calculation (robecoarmm)icKPMGreportingfunds.co.uk
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1. Charges taken before investing

These are deducted from a Sharet®ldeestment amount.

a.

Entry charges

Entry charges include the aggregate of the following charges:

- Sales agents may decide to apply an entry charge. This is deducted by the Registrar from the Sharehold
investment before Shares are purchased. The maximum entry charge which may be applied by sales age
is5% for equity Sdibnds, 3% for bond Suinds and 4% for other Subds except for Shares that are
only available to Institutional Investors for which the maximum entry charge will be 0.50%. Entry charge:
may not be applied to Privileged Classes of Shares avid (l428kl, 'M3, 'M3H, 'Z,'ZH, 'Z2H,'ZEH
'ZBor'ZBHShares. The percentages represent a percentage of the total subscription amount. Shareholder
may consult their sales agent for more details on the current entry charge.

- The Company itself does currently not apply any entry charges -foodsl|l tBetCompany can however
decide, in the best interest of current Shareholders, that an additional charge of up to 3% of the subscriptic
amount may be levied for any partidolaall) Class(es) of Share(s) of thedeir®lsbfor any particular
period of time. Any such charge will be for the direct benefit of thasgsSuin thereby indirectly for
the benefit of its current Shareholders. Investors should refer tonth€lDuarel wwww.robeco.coffor
upto-date information on whether the Company actually levies such additional charge.

Additional third party charges

Shareholders should note that, for all Share Classes, including Privileged and Institutional Share Classes, additi
charges for any individual order, as well as for additional services may be charged to the Investor by the sales age
banks, stockbreks, distributors or account systems. The Company cannot control and therefore cannot limit in any
way direct payments from Shareholders to sales agents, banks, stockbrokers, distributors or account syster
Investors should therefore check with theian¢leorrespondent the level of such additional charges.

2. Charges taken after investing

These are deducted from a Sharetoklgitch amount or redemption proceeds.

a.

Switch charge

The Company itself does not apply any switch charge.
However, a maximum switch charge of 1% of the total conversion amount deducted by the Registrar for the bene

of the sales agents may be charged. Investors should therefore check with their relevant correspondent the leve
such additional charges.

Exit charge
The Company itself does not apply any exit charge.

Additional third party charges

Shareholders should note that, for all Share Classes, including Privileged and Institutional Share Classes, additi
charges for any individual order, as well as for additional services may be charged to the Shareholder by the s:
agents, banks, stockkers, distributors or account systems. The Company cannot control and therefore cannot
limit in any way direct payments from Shareholders to sales agents, banks, stockbrokers, distributors or accot
systems. Shareholders should therefore check withdtiant correspondent the level of such additional charges.
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3. Fees and expenses taken from the Share Class over a year

These fees and expenses are deducted from the NAV of the Share Class and are the same for Shareholders of a given
class. These are paid to the Management Company with the exception of the Fund Expenses described below or othe
stated. The amoupéid varies depending on the value of the NAV and does not include portfolio transaction costs. Fee
and expenses borne by the Share Classes may be subject to VAT and other applicable taxes.

a.

Fund Expenses

The Company, its different-fomols and Classes pay directly the expenses described below. They include but are
not limited to:

a) the normal commissions on transactions and banking, brokerage relating to the assets of the Compan
(including interest, taxes, governmental duties, charges and levies) or expenses incurred in respect therec
such as costs related to debt restructughgasdegal advice. These expenses may also be related to the
hedging of the shactasses and any other transacétated cost;

b) the" taxe dabonnemehitas described in chapt€axatiohand taxes in relation to the investments (such
as withholding taxes) and transactions (such as stamp duties).

Management fee

The different Sdibnds and Classes will incur an annual management fee which reflects all expenses related to the
management of the Company which is payable to the Management Company. The Management Company will
responsible for the fees of the Partkddinagers.

Themaximunrate of the management fibat may b@ayable in respect of eachf8aold and Class is set out in
Appendix .

When a Sutund invests in any UCITS or other UCI managed by an affiliate of Riahrgingbtd
management fees will either be avoided or rebated. WheluadSakests in a UCITS or other UCI not affiliated
with RIAM, the fee shown in Appendiy b charged regardless of any fees reflected in the price of the shares or
units of the underlying UCITS or other UCI.

The Management Company may pay rebates ditegtgttrs upon request. Rebates serve to reduce the fees or
costs attributable to thevestors concerned. Such discounts in the form of rebates are permissible provided that
they:

i are paid from fees of the Management Company and thus do not place an additional burden on the asset
of the Company; and
i are granted on the basis of objective criteria set by the Management (€achpasiyhe size, nature,

timing or commitment of their investriient

The Management Company may make use of intermediary or proprietary platforms for the distribution of the
Company. Intermediary or proprietary platforms do not distribBtetbe of thEompany themselves, but

connect the Management Company with distributors. Also, these intermediary or proprietary platforms receive ar
transmit orders on behalf of such distributors and calculate distribution fees payable to such distributors. Tt
Managenent Company may pay a fee to such intermediary or proprietans fitatfbese services. These fees

are borne by the Management Company and do not place an additional burden on the assets af the Company

Service fee

Furthermore, the Company or the differenfudb or Classes will incur a fixed annual service fee payable to
the Management Company for various services it provides to the Company. This service fee does not include
management fee and tfund expenses described under a. and b. above. It aims at reflecting all remaining
expenses such as the fees of the Domiciliary and Listing Agent, the AdgesirdteRegistrar, auditors,

legal and tax advisers, Diretfieess and reasonable -@iipocketexpenses (for those Directors who are not
employees of the Management Company or one of its affiliates), the costs of preparing, disitntingiesegd

all Prospect#s, memoranda, reports and other necessary documents concerning the Company, any fees an
expenses involved in the registration of the Company with any governmental agency and stock exchange, tl
costs of publishing prices and the operational expensé® aost of holding Shareholders meetings. The
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costs of establishing future -Burals, proxy voting costs, Depositary and custodian fees are included in the
service fee.

The Management Company will bear the excess of any such expenses above the rate specified for each Cla
Shares in the Appendix of the relevadugdbConversely, the Management Company will be entitled to retain
any amount bwhichthe rate of these fees to be borne by the Classes of Shares, as set out in the Appendix,
exceedtheactual expenses incurred by the relevant Class of the relefuaat Sub

The annual service fee will be payable at a maximum rate of 0.26% per annum of the monthly average Net As:s
Values (based on closing prices) of the relevant Share Clasdwfdaf@uthve portion of assets under
management up to EUR 1 billion. Thearglservice fee applicable per Share Class $fiadSsispecified in
Appendix I. If the assets of a Share Class dtiadSekceed EUR 1 billion, a 0.02% discount on the service fee

of the relevant Share Class of thdudabapplies to the assebmwee this limit and a further 0.02% discount
applies to assets over EUR 5 billion. However, the annual service rate cannot be less than 0.01% for a spe
Share Class. Where a Class refers to payment of 0.00% annual service fee, the costsarnvwasbsdryitiee

fee incurred by the relevant Class are borne by Robeco.

Any increase in the current rates of the service fee up to the aforementioned maximum rate will only be
implemented upon giving not less than one nsamdtice to the affected Shareholders.

d. Performance fee

In addition, for certain Classes of Shares of certhimdSutihe Management Company is entitled to a
performance fee (tHi®erformance Fepayable annually after the end of the Financial Year.

The Performance Fee is charged to the applicable Class of Sharefuntithadscdnnot be reimbursed.

For the Performance Fee calculation, a methoddatgs€ribed in AppendixsMn place. The methodology
usedheNet Asset Value (NAV) to calculate the performance of the relevant Class of Shares. In Appendix | is lis
which Class of Shares are subject to a Performance Fee. Furthermore in Appendix | are listed the relevant in
(hereaftet'Index) or index and the defined percentage (hereaftértidle rat®) for the Performance Fee
calculation and the relevant Performance Fee portion (héRaatieri). If a Class of Shares is denominated

in another currency or applies special hedging techniques thél Inelexijwsted accordingly.

Note that an outperformance of the relevant Class of Shares diuthe és not imply a positive return of

the relevant Class of Shares of théuSdba Performance Fee is also due when the relevant Class of Shares of
the Subdund has a negative uet but outperforms the relevant Index or Hurdle Rate as indicated in Appendix
l.

The Performance Fee is calculated on each Valuation Day but is accrued within the Net Asset Value per Share
day in arrears (that is, on the Valuation Day after the relevant Valuation Day). Consequently, during periods
market volatility, unusual flumtions may occur in the Net Asset Value per Share of each Share Class for which &
Performance Fee is charged. These fluctuations may happen where the impact of a Performance Fee causes the
Asset Value per Share to be reduced whilst the returnsdiedging assets have increased. Conversely, the
impact of a negative Performance Fee can cause the Net Asset Value per Share to be increased whilst the under
assets have decreased.

A more detailed description of the calculai@dhodologys set out in Appendix V.

e. Carbon Offset Expense

The Carbon Offsetting Share Classes incur a Carbon Offset Expense with which the Management Comg
purchases carbon credits to offset the emissions of a Carbon Offsetting SBarbaiZ3fgEt Expensehis

Carbon Offset Expense is in addition to the Management fee, the Service fee, Fund Expenses or any other fees
expenses that are taken from the Share Class over a year (and thus do not form part of any of these fees &
expenses). The CarboisédfExpense will be accrued over a quartedldrel reserved for arqeost purchase

of Carbon Credits towards effecting an offset of the Carbon footprint of the respeutivER8served

Portiory).

The level of the Carbon Offset Expense is reviewed periodically and at least once per quarter. The review evalt
whether the collected income provides enough resources to achieve the goal of offsetting emissions incurred
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the Carbon Offsetting Share Class. Depending on i) the level-hfritiis 8abissions; and/or ii) the purchase or
allocation price of the VER, there is the possible risk that offsetting financed emissions can become more expen
over time. Increasiegsts throughout the offsetting process impedes the Company's ability to completely offset
financed emissions at the current ongoing expense level. Consequently, the Carbon Offset Expense may
increased (or decreased) over time. The current rateadbtimeGZfset Expense in respect of eadhn8uind

Class is set out in Appendix I.

Calculation of Carbon Offset Expense

The Company shall aggregate information concerning Scope 1 and Scope 2 emissions pertaining to each dist
entity present within the relevant-fundl's portfolio, given such information is ascertainable. If greenhouse
gas emission data is not availatdtn of the parent company and/or sector defaults/averages shall be applied.

Subsequently, for the purpose of ascertaining the quantum of emissions financed with respect to an entity, th
annual greenhouse gas emissions figure shall be multiplied by the proportion of the rieledanp &tiolio

holding amount to the Enterprigalue (EVIC) of an individual security. The cumulative emissions financed for
each security shall then be aggregated to derive the total emissions financed withindhe Sub

The allocation of financed emissions in the Carbon Offsetting Share Class is calculated by dividing the lat
available annual portfolio Carbon footprint by 365 calendar days. Subsequently multiplying this quotient by th
daily assets under managemenM)Ayields the daily financed emissions to the Carbon Offsetting Share Class
in tonnes CO2. The daily financed emissions of the Carbon Offsetting Share Class are thereafter aggregated ¢
each quarter of a financial year and shall represent the tagtatraftmt.

The above can be represented in an example, as provided here.
Assumptions:

T  The total financed emissions for a quarter are 2,500 metric tons of CO2 emissions, calculated based on tl
portfolio holdings and their Carbon footprints.

T The market price of carbon offset is USD 20 per metric ton of CO2emissions

T The size of the share class is USD 100 million.

Step 1Calculation of carbon offset cost: Total financed emissions * Cost of carbon offset = 2,500 metric tons
USD 20/metric ton = USD 50,000

Step 2 Calculation of additional fee: (Total cost of carbon offset/Net Asset Value (NAV)) * 10,000 = (USD
50,000/USD 100,000,000) * 10,000 = 5 basis points (bps)

Therefore, to offset financed emissions for a quarter, an additional 5 bps charge would be applied to the NAV
the Carbon Offsetting Share Claks Carbon Offdetpensés periodically reassessed to align with market
fluctuations in carbon offset prices, ensuring thaattmn Offsetting Share Ceffectively offsets its
emissions.

The Management Company aims to compensate the remaining Carbon footprint (Scope 1 and 2) on a quarte
basis. The Carbon Credits will be acquired by the Management Company with the Reserved Portion from
identified climate partner. At the time of pseclma post purchasing and acquiring the Carbon Credits, the
Management Company shall instruct Retirement of the Carbon Credits in the register, which means that the listi
of such Carbon Credits will be cancelled from the central register (andrededaimetore). The Management
Company will subsequently report on the projects from which Carbon Credits have been procured and the exten
which Carbon footprints of Carbon Offsetting Share Classes have been compensated by doing so.

The Manageme@mpanyshall nomake any profit out of therbonCffsetExpense and Carbon Credits shall be
purchased (including any tax, levies as applicable) from the collectedfSzrigoense

f. Brokers services
Brokers charge a transaction fee for the execution of an order. For-aufels, Sud Company may pay for
an additional element in the transaction fee. That is a fee for investment research. This fee can be charge

through full services or commissi@mirsty arrangements. The Company will explain the use hereof in the
audited statements.
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In a commissiesharing agreement the cost of research is split from the execution costs. Subsequently, the fee
for the investment research will become a credit of the Company at their broker account. The Company m:
transfer (a part of) this fee to anothker who also provides investment research, but is less efficient in the
execution of an order or does not provide execution services. In this way, the broker who, in the opinion of tk
Company, provides the best investment research will be péitingythep execution from the investment
research it is accomplished that in both areas the best brokers can be selected.

In full service arrangements the execution charges and the investment research are provided by the same bro
and payment takes place without a split.

In the audited statements, the use of these arrangements will be explained.
g. Other information

All expenses of a periodical nature are charged first to the investment income of the Company, then to the capital gains .
finally to the assets of the Company.

The annual charges, both management fee and service fee, which are expressed as a percentage of the Net Asset Valu
mentioned in AppendiXihformation per Sthnd'. The charges are paid monthly on basis of the average Net Asset Value of
the period and are reflected in the Share price. Expenses exceeding the relevant percentages and expenses mot covered by
fees will be borne by the Management Company.

Late trading'l(ate Trading") is to be understood as the acceptance of a subscription, switch or redemption order-after the Cut
off time on the relevant Valuation Day and the execution of such order at the price based on the Net Asset \daduetapplicable t
Valuation Day.

Market timing'Market Timing") is to be understood as an arbitrage method through which an Investor systematically subscribes
andredeems or converts Shares of the Company within a short time period, by taking advantage of time differences and
imperfections or deficiencies in the method of determination of the Net Asset Value of the undertaking for c@lective investm

In order to protect the Company and its Investors against Late Trading and Market Timing practices the following prever
measures are adopted:

1. No subscriptions, switches or redemptions after-tfttithe in Luxembourg are accepted.
2. The Net Asset Value is calculated after b t@oe (forward pricirg.

Subscriptions, switches or redemptions received from a distributor aftef tineeGat_uxembourg in respect of orders received
prior to this Cuiff time in Luxembourg will be accepted if transmitted to the Registrar within a reasonable tagefeine as
from time to time with the Management Company.

On an annual basis the Auditor of the Company reviews the compliance rules with respefftttméhérCarder to protect

the interests of the Company and its Investors, the Company will monitor transactions in and-ounictsf time\Barket Timg

activities. The Company does not permit practices related to Market Timing and the Company does reserve the right to r
subscription and switch orders from an Investor in this context.

The Directors of the Company have appointed Robeco Institutional Asset ManatiehAdtdx Yhg management company

of the Company to be responsible on today basis, under supervision of the Directors of the Company, for providing
administration, marketing, portfolio management and investment advisory services in respéahds. #ieSlanagement
Company may, from time to time, carry opiit®lio managemeuictivities through one or more of its European branches
which will in suchse not be fully in charge of thetdalay management of the relevantfand

The Management Company has delegated the administration, registrar and transfer functions t&GEPuNatbanrg
Branch.

28 November 2025 48/ 134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

The Management Company was incorporated as a private company with limited liability under the laws of the Netherlands o
May 1974 under the name of Rotrusco B.V. authorised in the Netherladdgdnyethé&inanciele Mark(eme "AFM) as a

manager of alternative investment funds and as a management company of UCITS according to the UCITS Directive. In ad
RIAM is authorized by the AFM to perform discretionary portfolio management, to provide investment advice and to receive
transmit ordey in financial instruments. RIAM acts as the management company of the Compaspateahlasissunder

the freedom to provide services of the Law and the UCITS Directive. The Management Company is an Affiliatets Entity and al
as a managementropany for Robeco (LU) FundsdRobeco All Strategies Funds.

The board of directors of the Management Company is composed of:

- K. van Baardwiik;
- M.C.W. den Hollander
- M. Prins

The executive committee of the Management Company consists of:

- K. van Baardwiik;

- M.C.W. den Hollander;
- LLR.M. Frielink;

- M. Prins;

- ANK. Eser.

The supervisory board of the Management Company consist of:

S. Barendregrooiers;
- S.H. Koyanag;i;

- M.F. Slendebroek;

-  M.AA.C. Talbot;

- LJ.M. Lurvink

The subscribed capital of the Management Company is EUR 40,950.00 at the date of this Prospectus.

The Management Company shall ensure compliance of the Company with the investment restrictions and oversee
implementation of the Companstrategies and investment policy.

The Management Company shall send reports to the Directors on a periodical basis and inform each board member without
of any active breach by the Company of the investment restrictions.

The Management Company will receive periodic reports from the service providers.

Additional information on the Management Company such as but not limited to shareholder complaints handling procedur
conflicts of interest rules, voting rights policy of the Management Company etc., shall be available at the refgibtered office

Maragement Company and published on the wiethsid/www.robeco.com/en/riam

Remuneration policy

The Management Company has a remuneration policy in compliance with the applicable requirements set out in the Du
Financial Supervision Adtef op het financieel toezicht).Vfe objectives of the policy are amongst others to stimulate
employees to act in the best interetsteofFund and its clients, to avoid conflicts of interest and avoid taking undesirable risks and
to attract and retain good employeEse remuneration policy is consistent with and promotes a sound and effective risk
managemenand does not encourage risk taking which is inconsistent with the risk profile of the Company or with its Articles
Incorporation.

The remuneration policy appropriately balances fixed and variable components of total remuneration. Each indigidual employ
fixed salary is determined on the basis of function and experience accordints tsaRopeanges and in reference to the
Benchmarks of the portfolio management industry in the relevant region. The fixed salary is deemed adequate remuneration
the employee to properly execute his or her responsibilities, regardless of wheiuéalde metuneration is received. The
total available variable remuneration pool is established annually by and on behalf of RIAM and approved by itglsupervisory b
The poolis, in principle, determined as a certain percentage of the operational profit. To ensure that thertuiabratiiatle re
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is an accurate representation of performance, the total amount of variable remuneration is determined taking inter alia tt
following factors into account:

1. The financial result compared to the budgeted result aenhmligectives;
2. The required risknimization measures and the measurable risks.

Variable remuneration can be paid in cash and/or in instruments. Deferral schemes might be applicable, depending on the amc
of the variable remuneration and categories of staff benefiting thereof. Additional requirements apply to empldyees who qua
as risk takers, are part of senior management or of control functions or other persons identified in accordandehvigslUCITS gui

In order to mitigate identified risks, control measures, such as malus and clawback provisions, are in place.

Further details relating to the current remuneration policy of the Management Company are available on
https://www.robeco.com/en/rianThis includes a description of how remuneration and benefits are calculated and the identity
of persons responsible for awarding the remuneration. A paper copy will be made available upon request and finee of charge b
Management Company.

QFl/ License

RIAM has obtained a QFI License from the CSRC. This QFI License allows foreign investomntsirotbsréhina A
sharesand in RMB denominated Chinese onshore bonds.

RIAM sees sustainability as atéong driver for structural change in countries, companies and markets. And RIAM believes
companies with sustainable business practices are more successful.

RIAM acts in accordance with the United Nations Global Compact and the OECD Guidelines for Multinational Enterprises to
the companies, where principles about human rights, labor standards, the environmeocoramgti@mtare taken into
considergon and may lead to an exclusion of the companies from the investment universe if breached. Furthermore compan
involved in the production or distribution of controversial weapons and companies involved in the production of tobacco :
excluded from thiavestment universe of the Fund. In addition to this financially material Environmental, Social and Governant
issues are integrated into the investment decision making proc&sadfltastly RIAM exercises its voting rights and engages
with companies with the goal of improving sustainability practices and creating long term value. RIAM strongtidmdieve taking
matters into account makes for better informed investment decisions

More information on this topic and policies can be fowmdhorobeco.com/si

Portfolio Managers

In compliance with the legislation and regulations currently in force and with the approval of the Board of Directors of t
Company, RIAM is authorized to delegate all or erpoftfolio management, administration, and marketing activities
concerning the Fund or Qwid(s) to one or moatherqualified entities that it deems appropriate, on condition that RIAM
remains responsible for the acts and omissions of these delegates as regards the tasks entrusted to them, ak if these act
omissions haeen carried out by RIAM itself

Where a qualified entity or entities have been appointed for portfolio management activities in relatimm {dhe $Sertn
"Portfolio Managéshall be understood as delegated portfaitager. Each of the Portfolio Managers appointed in respect
of the Sulunds is listed in the "Directors and Administratiorsection of the Prospectus and on
https://www.robeco.com/files/docm/progfdelegatiodist.pdf which lists, where relevant, the Portfolio Manager(s)
responsible for managing each{f8nd.

If there is a change to the Portfglimagers(s), Shareholders may not receive prior notice, except if such change is deemed
to be material and in such case affected Shareholders will receive at least®pdanarmitien notification.

RIAM may terminate any of these delegation agreements immediately if it determines it is in the best interests. of sharehold

The Compalsyinvestment policy will be determined by the Board of Directors of the Company.

The Company, incorporated to exist for an undetermined period, was created on 2 May 1997. Its Articles of Incorporation
published in th&émorial C, Recueil des Sociétés et AssooidtierSrand Duchy of Luxembourg on 6 June 1997. The Articles
of Incorporation were last amended on 20 December 2021 with effect from 1 January 2022.
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The Company is"a@ociété anonyrheand " société dhvestissement a capital variaflersuant to the amended law of
10Augusti915, on commercial companies and to part | of the Law. It is registered undes&fbakiartBe Register of
Commerce and Companies of Luxembourg where its Articles of Incorporation have been depositiadblerfd@irespection
and where copies thereof may be obtained upon request.

The minimum capital is EUR 1,250,000. For the purpose of determining the capital of the Company, the net adsets attributab
each Sulund, if not expressed in Euro, will be converted into Euro, and the capital of the Company shall be thetsum of the as
of all the Suhunds. The capital of the Company will automatically be adjusted in case additional Shares are issued or outstanc
Shares are redeemed without special announcements or measure of publicity being necessary in relation thereto.

The Compalsyassets are subject to normal market fluctuations as well as to the risks inherent to investments in securities anc
assurance can therefore be given that the Cosripaagtment objectives will be achieved.

The Company has appoinigd. MorgaiSE, Luxembourg BraifthPM), as depositary bank (thBepositary) of the
Companyvith responsibility for the

(a) safekeeping of the assets;
(b) oversight duties; and
(c) cash flow monitoring

inaccordanceith the Law, the CSSF Circular 16/644 and the Depositary and Custodian Agreement between the Company
JPM (thé Depositary and Custodian Agreethent

J.P. Morgan $&a European Company (Societas Europaea) organized under the laws of Germany, with registered office
Taunustor 1 (TaunusTurm), 60310 Frankfurt am Main, Germany and registered with the commercial register of the local c
of Frankfurt. Isa credit institution subject to direct prudential supervision by the European Central Bank (ECB), the Germ
Federal Financial Supervisory Authority (Bundesanstalt fir Finanzdienstleistungsaufsicht, BaFin) and the German Central
(Deutsche BundsmnK. J.P. Morgan SEuxembourd@ranchis authorized by th€SSKo act as depositary and fund
administrator. J.P. Morgan SE, Luxembourg Bragistered in the Luxembourg Trade and Compagieser (RCS) under

number B255938 arislsubject to the supervision of the aforementioned home State supervisory authorities as well as loca
supervision by the CSSF.

JPM is licensed to carry out banking activities under the terermehded uxembourg law of 5 April 1993 on the financial
services sector and specialises in depositary, custody, fund administration and related services. The Depositary has
authorized by the Company to delegate, in accordance with applicabl¢heproaistbns dhe Depositary and Custodian
Agreementits safekeeping duties (i) to delegates in relation to other Assets (as defiEpdasitagy and Custodian
Agreement and (i) to sukcustodians in relation to Financial Instruments (as definedDieptsitary and Custodian
Agreementand to open accounts with suckcsstodians.

TheDepositary and Custodian Agreement is concluded for an undetermined duration but it may be terminated subject to a p
notice in writing by either party provided that this agreement shall not terminate until a replacement depositaky is appointe
An up to datdescription of any safekeeping functions delegated by the Depositary and adistpoftidaigelegates and
subcustodians may be obtained, upon request, from the Depositary or via the following website link:
https://www.robeco.com/en/riam

The Depositary shall act honestly, fairly, professionally, independently and solely in the interests of the Company and
Shareholders in the execution of its duties under the Law and the Depositary and Custodian Agreement

Under its oversight duties, the Depositary will:

1 ensure that the sale, issue, repurchase, redemption and cancellation of Shares effected on behalf of the Company
carried out in accordance with the Law and with the Articles of Incorporation,

1 ensure that the value of Shares is calculated in accordance with the Law and the Articles of Incorporation,

1 carry out the instructions of the Company or the Management Company acting on behalf of the Company, unless tt
conflict with the Law, as amended, or the Articles of Incorporation,

1 ensure that in transactions involving the Coma@msets, the consideration is remitted to the Company within the
usual time limits,

1 ensure that the income of the Company is applied in accordance with Luxembourg laws and regulations and tl
Articles of Incorporation.
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The Depositary will also ensure that cash flows are properly monitored in accordance with the Law and the Depositary anc
Custodian Agreement.

Depositary conflicts of interests

From time to time conflicts of interests may arise between the Depositary and the delegates, for example where an appoir
delegate is an affiliated group company which receives remuneration for another custodial service it provides to Company
an ongdng basis, the Depositary analyzes, based on applicable laws and regulations any potential conflicts of interests t
may arise while carrying out its functions under this agreement. Any identified potential conflict of interest is managed
accordanceithh JPNs conflicts of interespolicy which is subject to applicable laws and regulation for a credit institution
according to and under the terms oathended_.uxembourg law of 5 April 1993 on the financial services sector.

Further, potential conflicts of interest may arise from the provision by the Depositary and/or its affiliatesesf tothiee servic
Company, the Management Company and/or other parties. For example, the Depositary and/or its affiliates may act as
depositary, custodian and/or administrator of other funds. It is therefore possible that the Depositary (or amgs)f its affiliat
may in the course of its business have conflicts or potential conflicts of interest with those of the Company, the Managen
Gmpany and/or other funds for which the Depositary (or any of its affiliates) provide services.

JPM has implemented and maintains a management of conflicts of pukrgstsming namely at:
- Identifying and analysing potential situations of conflicts of interests;
- Recording, managing and monitoring the conflicts of interests situations in:
o Implementing a functional and hierarchical segregation making sure that operations are carried letigéh arm
from the Depositary business;
o Implementing preventive measures to decline any activity giving rise to the conflict of interest such as:
A JPM and any third party to whom the custodian functions have been delegated do not accept any portfoli
management mandates;
A JPM does not accept any delegation of the compliance and risk management functions;
A JPM has a strong escalation process in place to ensure that regulatory breaches are notified to compliance wh
_ reports material breaches to senior management and the board of directors of JPM; and
A A dedicated permanent internal audit department provides independent, objective risk assessment anc
evaluation of the adequacy and effectiveness of internal controls and governance processes.

JPM confirms that based on the above management of conflicts dfpotengstse potential conflicts of interest have been
mitigated sufficiently to ensure the fair treatment of clients.

Up to date information on the conflicts of interest policy referred to above may be obtained, upon request, fram the Deposit
or via the following website linkvw.jpmorganchase.com

JPM has been appointed by the Management Company, as Administration Agent. As such, JPM is responsible for the ge
administrative functions required by Luxembowrgtawegulationsmcludingalculating the Net Asset Value and maintaining
the accounting records of the Company.

By Fund Administration Specific Services Agreement between the Company, the Management Company 8&q J.P. Morge
Luxembourg Branctertain services such as the Accounting and NAV Calculation Services (including Tax Reporting Servi
Corporate Secretary and Domiciliary Services, AEOI Reporting Services, Listing Agency Services, Fund Settisment Agency
and Securities LergliBervices, have been delegated to J.P. Nd&rglamxembourg Branch

J.P. MorgaBE, Luxembourg Brahels also been appointed by the Management Company as Registrar and Principal Paying
Agent to the Company.

In its capacity as Registrar, J.P. M8ganuxembourg Braisciesponsible for processing the issue, switching and redemption
of Shares and maintaining the register of Shareholders.

J.P. Morga8E, Luxembourg Branch is also in charge of the client communication function.

J.P. Morgan S&a European Compar§otietas Europdaaganized under the laws of Germany, with registered office at
Taunustor 7&unus Tuyne0310 Frankfurt am Main, Germany and registered with the commercial register of the local court of
Frankfurt. isa credit institution subject to direct prudential supervision by the European Central Bank (ECB), the German Fed
Financial Supervisory AuthoBynflesanstalt fir FinanzdienstleistungsaBsEft) and the German Central @snksche
BundesbankJ.P. Morgan SE, Luxembourg Bisenatnorizedy the CSSF to act as depositaiig gpetialized in depositary,
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fund administration, and related services. J.P. Morgan SE, Luxembousydgjiatesiad in the Luxembourg Trade and
CompaniéRegister (RCS) under number B255938&saibject to the supervision of the aforementioned home State supervisory
authorities as well as local supervision by the CSSF.

The CompatgyFinancial Year ends on the last day of December of each year. Audited reports will be published and made avalil
to Shareholders within 4 months of the end of each Financial Year and unaadite@lseports will be published and made
available t&hareholders within 2 months of the end of the period they cover. The annual general meeting of Shareholders will
held in Luxembourg, in accordance with Luxembourg laws, at any date and time decided by the Board of Directors but no
than within 6 months from the end of the Cortgammgvious financial year. The annual meeting will represent all the
Shareholders of the Company, and its resolutions shall be binding upon all Shareholders of the Company regardless of the
fund of which they are Shareholders.

However, if the decisions are only concerning the particular rights of the Shareholdefsind onéf Swdbpossibility exists of

a conflict of interest between Shareholders of differfm@)tsuch decisions are to be taken by a general rapetsenting

the Shareholders of such-faumds. Notices of general meetings, including the agenda, time and place as well as the applicable
guorum and majority requirements, will be sent to Shareholders to their address reflected in the regatErsfobtiaeeh
Company, published lattps://www.robeco.com/en/riamand published in those newspapers as the Company shall determine
from time to time. Annual reports including the audited accounts of the Company, as-amfiLes sgpoits will be available

at the registered office of the Company in Senningerbécgatityrof Niederanven, Grand Duchy of Luxembourg.

Liquidation of the Company
The Company may be liquidated:

- by resolution of the general meeting of Shareholders of the Company adopted in the manner required for amendments
the Articles of Incorporation;

- if its capital falls below two thirds of the minimum capital, which is EUR 1,250,000. The Directors must submit the quest
of dissolution of the Company to a general meeting for which no quorum shall be prescribed and which shall decide
simple majorjt of the Shares represented at the meeting;

- if its capital falls below one fourth of the minimum capital, the Directors must submit the question of the dissolution to
general meeting for which no quorum shall be prescribed. Dissolution may be resolved by Shareholders holding one fo
of the Shas at the meeting.

Should the Company be liquidated, then the liquidation will be carried out in accordance with the provisions néthe Law. The
assets of each Sfuind, as determined by the liquidator, will be distributed to the Shareholders efueaicim $utportio to
their shareholdings, taking account of the rights attached to the individual Class of Shares. Amounts unclaiméd at the clos
liquidation will be deposited in escrow af#igse de Consignaitioruxembourg for the benefit of the persons etfitélretb.
Amounts not claimed within the prescription period may be forfeited in accordance with applicable provisions offLuxembourg

Liquidation and merger of Suds

Under the conditions set out in the Law and applicable regulations, any merdendféts sinother Sdibnd or with another

UCITS (whether subject to Luxembourg law or not) shall be decided by the Board of Directors unless the Boaaléf Directors c
to submit the decision for the merger to the meeting of Shareholders dtitttecBulberned. In the latter case, no quorum is
required for this meeting and the decision for the merger is taken by a simple majority of the votes casa indlyecase of

a Sukund where, as a result, the Company ceases to exist, the merger shall, notwithstanding the foregoing, be decided b
meeting of Shareholders resolving at simple majority of the votes cast.

In addition, if at any time the Board of Directors determines upon reasonable grounds that:
() the continued existence of anyf8ot would contravene the securities or investment or similar laws or requirements of
any governmental or regulatory authority in Luxembourg or any other country in or from which the Company is establist

and managed ¢he Shares are marketed; or

(i)  the continued existence of anyf8ad would result in the Company incurring any liability to taxation or suffering any
other pecuniary disadvantage which it might not otherwise have incurred or suffered; or
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(i)  the continued existence of anyf8nd would prevent or restrict the sale of the Shares in any such country as aforesaid;
or

(iv) inthe event that a change in the economical or political situation relatindunchssijbstifies; or

(v)  inthe event that the total Net Asset Value of afiyn8ub less than the amount which the Board of Directors considers
as being the minimum amount required for the existernioethe event the liquidation is part of an economic
rationalisation; or

(vi) the liquidatiomfa Subfund in the interest of the Shareholders.

then, the Board of Directors may decide the liquidation éfiadSbnotice of the decision to liquidate will be published by the
Company prior to the effective date of the liquidation and the notice will indicate the reasons for, and the, inecedures of
liquidation operations. Unless the Board of Directors otherwise decides in the interests of, or to keep equal étreatmeent betwe
Shareholders, the Shareholders of thtuSdlzoncerned may continue to request redemption or conversion afahidiesh

of charge. Assets which could not be distributed to their beneficiaries upon the close of the liquidatiordafdheeBudd,

for example, when the beneficiaries cannot be located, will be depositedCaitsehge Consignatiombehalf of their
beneficiaries.

The Board of Directors may further decide to liquidate a Class of Shares under the same circumstances as diviged in the pre
paragraph. A notice of the decision to liquidate will be given by the Company to the Shareholders of the ClamefiShares conc
prior to the effective date of the liquidation and the notice will indicate the reasons for, and the procedurdatiofy the liqui
operations. Unless the Board of Directors otherwise decides in the interests of, or to keep equal treatnfent between,
Shareholders, the Shareholders concerned may continue to request redemption or conversion of their shares fte of charge. /
which could not be distributed to their beneficiaries upon the close of the liquidation of the Class of Shardklm®ncerned, wi
deposited with th€aisse de Consignatiarnehalf of their beneficiaries.

The Board of Directors can also decide to cancel the Shares of one CGfagsl tfyac8uolidating it with another Class of the
same Sufund. This decision shall be taken and a prior notice shall be published and/or notified in accordamcanalith the La
the applicable regulations.

The Board of Directors may also submit the question of the consolidation of Shares of a Class to a meeting auShareholders c
Class. Such meeting will resolve on the consolidation with a simple majority of the votes cast.

Cash forming part of the property of the Company may be placed as deposits with the Depositary, Management Company, Pol
Managers or with any connected persons of these companies (being an institution licensed to accept deposits) as long as
insttution pays interest thereon at no lower rate than is, in accordance with normal banking practice, the commercial rate
deposits of the size of the deposit in question negotiate® &tragth.

Money can be borrowed from the Depositary, Management Company, the Portfolio Managers or any of their connected pers
(being a bank) so long as that bank charges interest at no higher rate, and any fee for arranging or terminatinggothe loan is
greaer amount than is in accordance with normal banking practice, the commercial rate for a loan of the size and nature of
loan in question negotiated at &fangth.

Any transactions between the Company and the Management Company, the Portfolio Managers or any of their connected pel
as principal may only be made with the prior written consent of the Depositary.

All transactions carried out or on behalf of the Company must be lahgtimand executed on the best available terms.
Transactions with persons connected to the Management Company or Portfolio Managers may not account for more than 50
the Company transactions in value in any one Financial Year of the Company.

The Management Company, the Portfolio Managers or any of their connected persons will not receive cash or other rebates

brokers or dealers in respect of transactions for the Company. In addition, neither the Management Company nor the Portf
Manages currently receive any soft dollars arising out of the management of the Company.
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TheCompany, th®anagement Company and the Administration Agent may collect and store personalrilestaf a

(such as the name, gender, email address, postal address, account number) in connection with the management of t
commerciafelationship processing artlers, the keeping of shareholdergister of the Company and the provision of
financial and other information to the shareholders and compliance with dppliaableegulationscluding antinoney

laundering and tax reporting obligations.

Theprocessing of personal data byatimvementioned entities can imply the transfer tgeyakssing of personal daya

affiliated persons or entities that are established in countries outside of the European Union. In this casecsidevel of prot
comparable to that offered by EU laws will be aimed for. Participants should be aware that personal data ctn be disclose
service providers, only on a need to know basis and after the closure of a data processor agreement, or, if obliged by lav
foreign regulators and/or tax authorities.

TheCompany, thelanagement Company and/or the Administration Agent may disclose personal data to their agents, servic
providers located in the EU or outside the EU, only based on an EU Model Contract or Corporate Binding Rules. If requi
force of law personal datande disclosed to the regulatory authority indicated in the relevant laws and regulations, such as,
but not limited to, Luxembourg or foreign (ultimately) tax authorities (including for the exchange of this information on ar
automatic bas with the competent authorities in the United States or other permitted jurisdictions as agreed in FATCA, tt
CRS, at OECD and EU levels or equivalent Luxembourg legislation), Luxembourg financial intelligence units.

Pursuant to the European General Data Protection Regulation (GDPR), Participants have a right of access tcetheir persona
kept by the Management Company or the Administration Agent and ask for a copy of the data. Besides that the participe
have theight to rectify any inaccuracies in their personal data held by the Management Company by making a request to t
Management Company in writing and to have it removed (as long as this is possible due to legal obligations).

TheCompany, thManagement Company and the Administration Agent will hold any personal information provided by
Investors in confidence and in accordance with Data Protection L&gstatimhata shall not be hold for longer than
necessary with regard to the purpose of the data processing, subject always to applicable legal minimum retention periods

Investorsare informedhat telephone conversations with the Company and the Administratioor Atjestt service
provider(symay be recorded as a proof of a transaction or related commumiicasiastherwise required pursuant to
applicable sectorial laiRecordings will be conducted in compliance with and will benefit from protection under Luxembourg
applicable laws and regulations and shall not be released to third parties, except in cases where the Company and
Administration Agent other relevant service providen@)compelled or entitled by law or regulation to do so. Recordings
may be produced in court or other legal proceedings with the same value in evidence as a written documen

Reasonable measures have been taken to ensure confidentiality of the personal data transmitted between the part
mentioned above.

The Company will accept no liabilithie fullest extent permitted by applicablevatvgespect to any unauthorized third
party receiving knowledge and/or having access to the Inpestorsal data, except in the event of willful negligence or
gross misconduct of the Company.

Should you require additional details regarding the collection, utilization, disclosure, transfer, or processingadf your pers
data, or if you wish to exercise any rights in relation to personal data, please address questions and reqiseBtatto: Robeco
Protection Officer, Weena 8503014 DA Rotterdam, The Netherlands [OP@i@robeco.cam

Detailed and ufp-date information regarding the processing of the personal data related to an Investor (including any natura
person in connection thereof) can be found in the privacy notice, a current version of which is available and can be access
obtained online ahttps://www.robeco.com/en/riam/privaendcookiestatement

The following documents are available for inspection at the registered office of the Company and at the regiktered office of
Depositary:

1. the Articles of Incorporation of the Company, the Prospectus of the Company and the Key Information Documents of
Subfunds;

28 November 2025 55/ 134


mailto:DPO@robeco.com
https://www.robeco.com/en/riam/privacy-and-cookie-statement

PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

2. the Depositary and Custodian Agreerbetween the Company, the Management Company and J.P.9#grgan
Luxembourgranch

3. the Management Company Services Agreement between the Company and the Management Company;

4. the Fund Administration Specific Service Agreement between the Company, the Management Company and J.P. Mo
SE|.uxembour@ranch

5. Robecs Risk management process.

Copies of the Articles of Incorporation, the Prospectus, the annuabandaaeports of the Company and the Key Information
Document(s) of each Subd may be obtained from the registered office of the Company. Such reports shall be deemed to forn
part of this Prospectus.

The Benchmark Regulation introduces a new requirement for all benchmark administrators providing indices which are use
intended to be used as benchmarks in the EU to be authorized or registered by the competent authority. In respect of the
funds, he Benchmark Regulation prohibits the use of benchmarks unless they are produced by an EU administrator authorize
registered by the European Securities and Markets AUESMA ©r are nofEU benchmarks that are included in'ESMA
register undethe Benchmark Regulatfothird country regimeuring the Benchmark Regul&idnird country transitional

period (which has been extended to 31 DecembBgrtRid@ country benchmarks can continue to be used even if these are not

included in the ESMA register

As at the date of this Prospectus, S&P Dow Jones indices and Solactive indices are provided by administrators (S&P Dow
Indices Lland Solactive A.@&spectively) included in the ESMA re@ist®SCI indices and the Bloomberg indices are provided

by an administrator located in a third country (MSCI Limited and Bloomberg Index Services Limited) not included in the E
registerbut inscribed in the UK Benchmarks Register maintained by the Financial Conduct Authority (FCA) of the United King
The Prospectus will be updated if other Benchmarks are used biythls Saolthe basis of the information available at that

time on the benchmark administraiocdusion in the ESMA register. The Management Company maintains a robust written plan
setting out the actions that will be taken in the event of a Benchmark materially changing or ceasing to be pmfaded, availab
inspection on request and free afgds at its registered office in Rotterdam, in the Netherlands. An overviewfdodal Sub
disclosed ia

Pursuant to CSSF Regulation-07 1&lating to owdf-court complaints resolution, the Management Company has a
complaints management policy that is defined, endorsed and implemented by the Management Company. This procedure &
at facilitating the resdlon of complaints against professionals without judicial proceedings. In this respect, the CSSF acts .
an outof-court complaint resolution body. The details of the Management Garopapigints resolution procedure will be

made available, free of oy, to each Shareholder via a web portal, email or at the registered office of the Management
Company.

Any relevant notifications or other communications to Shareholders concerning their investments in the Company may
communicated to a Shareholder via electronic means of communication in accordance with applicable Luxembourg laws
regulations, in cagbe Shareholder has consented and providegnait address to the Management Company or its
delegate. Relevant notifications or other communications to Shareholders concerning their investment in the Company n
also be posted on the webhitps://www.robeco.com/en/riamin addition and where required by Luxembourg law or the
CSSF, Shareholders will also be notified in writing or in such other manner as prescribed under Luxembourg law.

The Company is incorporated under the laws of the Grand Duchy of Luxembourg. Any legal disputes between the Compan
Shareholders, the Management Company, the Depositary, the Registrar and Principal Paying Agent and Portfolio Manager
be subjectxlusively to the jurisdiction of the Grand Duchy of Luxembourg. The applicable law is Luxembourg law.
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Potential Investors in Shares should be aware that considerable financial risks are involved in an investmenbin any of the
funds. The value of the Shares may increase or decrease depending on the development of the vdiuedsf the Sub
investments. For this reason, potential Investors must carefully consider all information in the Prospectus lodfose deciding t
Shares. In particular, they should in any case consider the following significant and relevant risks as wahapdlieyinvestm

of SuHunds.

A SuBund may own securities of different types, or from different asséf etpsses, bonds, money market instruments,
derivative§ depending on the Sfimds investment objectives. Different investments have different types of investment risk.
The Sufunds also have different kinds of risk, depending on the securities they own.

Below is a summary of the various types of investment risk that may be applicabledundheD@piending on their
investment policy, the Subds may be exposed to specific risks including those mentioned bhlads $wy not
necessarily be expdsto all the risks listed below. Specific risks of thend®ulmmay be disclosedAiR

DMeasures taken to manage and mitigate the financial risks are not mentioned in this paragraph
but are discussed/n

Prospective Investors should read the entire Prospectus and consult with their legal, tax and financial advisgrs before me
any decision to invest in any-fand.

The value of the investments may fluctuate. Past performance is no guarantee of future results. The value of a Share dep
upon developments on the financial markets and may both rise and fall. Shareholders run the risk that their investments n
end upbeing worth less than the amount invested or even worth nothing. Within the general investiiséinttisk ean

be made between several typles:

Market risk

The value of the Shares is sensitive to market fluctuations in general, and to fluctuations in the price of ifaividual finan
instruments in particular. In addition, Investors should be aware of the possibility that the value of investmeydas may vary &
result of changes in political, economic or market circumstances, as well as changes in an individual business situation
assurance can, therefore, be given that-Sdib investment objective will be achieved. It cannot be guaranteed either that
the value of a Share in a-futd will not fall below its value at the time of acquisition.

Concentration risk

Based on its investment policy, afiBubmay invest in financial instruments from issuing institutions that (mainly) operate
within the same sector or region, or on the same market. If this igjttieecasthe concentration of the investment portfol

of the Sulfund§ events that have an effect on these issuing institutions may have a greater effectfondthaesSeis

than in the case of a less concentrated investment portfolio.

Currency risk

All or part of the securities portfolio of thefBuls may be invested in transferable securities, money market instruments,
UCITS or other UCls and other eligible financial instruments denominated in currencies other than the Base burrency of the
fund. As a result, fluctuations in the exchange rate may have both a negative and a positive effect on the investment resu
the Sudunds.

As part of an active currency policy, exposure to currencies may be hedged but Investors should note that theere is no guar:
that the exposure of the currency in which the Shares are invested can be fully or effectively hedged againstythe base cur
of the relevant Sdbnd. Investors should also note that the implementation of an active currency policy may, in certain
circumstances, substantially reduce the benefit to Shareholders in the relevant class of Shares (for instamcendythe base cu
depreciates against the currency of the instrument in which the releftard Buinvested) and could thereby result in a
decrease in the value of their shareholding.

Inflation risk
As a result of inflation (reduction in value of money), the actual investment income -$fiedichayute eroded.
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Risk related to fixed income securities

Interest rate risk
Investments in fixed income securities are subject to interest rate risk. In general, prices of debt securitieesise when int
rates fall, whilst their prices fall when interest rates rise.

Credit risk

Investments in fixed income securities are subject to credit riskateldoovarrated securities will usually offer higher yields

than higherated securities to compensate for the reduced creditworthiness and increased risk of default thaeéshese secu
carry. Lowented or unrated securities generally tend to reflecteshodorporate and market developments to a greater
extent than highemated securities which react primarily to fluctuations in the general level of interest rateteWéere are
Investors in loweated or unrated securities, and it may be harder to buy and sell securities at an optimum time. There is als
a risk that the bond issuer will default in the payment of its principal and/or interest obligations.

"Investment gradelebt securities and instruments may be subject to the risk of being downgraded to securities/instrument:
which are rated beldwvestment gradl@nd/or have a lower credit rating. The value of these debt securities may be adversely
affected in case of such a downgrade.

Credit rating risk
Credit ratings assigned by rating agencies are subject to limitations and do not guarantee the creditworthinégs of the sect
and/or issuer at all times.

Early termination risk

In the event of the early termination of afi$uh the Sufund would have to distribute to the Shareholders their pro rata
interest in the assets of the-faudl. It is possible that at the time of such sale or distribution, certain investmetite held by
Subfund may be worth less than the initial cost of such investments, resulting in a substantial loss to the Shareholde
Moreover, any organizational expenses with regard tofhadbuitat had not yet become fully amortized would be debited
agains the Subunds capital at that time.

The circumstances under which duBdimay be liquidated are set out in Se&8on

Commodities risk

The value of securities in which théuddhinvests may be influenced by movements in commaodity prices which can be very
volatile. Commodities and other materials are often disproportionately affected by political, economic, weather and terrori
related events, and by changes in energy asgdreation costs. To the extent that the financial health of any company,
industry, country or region is linked to commodity or materials prices, the value of its securities can be affécted by trend
those prices.

REITs risk

Securities ®}REITimay be affected by any changes in the value of the properties owned and other factors, and their prices ter
to go up and down. A REIT's performance depends on the types and locations of the properties it owns and on how wi
manages those properti@sdecline in rental income may occur because of extended vacancies, increased competition fron
other properties, tenants' failure to pay a rent or poor management. A REIT's performance also depends on the compal
ability to finance property purchasesemavations and manage its cash flows. Since REITs typically are invested in a limited
number of projects or in a particular market segment, they are more susceptible to adverse developments affecting a sir
project or market segment than more broaddysified investments.

A counterparty of the Subd may fail to fulfil its obligations towards théuBdb

Over The Counter (OTC) transactions

In general, there is less regulation and supervision of transactions in the OTC markets compared to transactions entered
on organized exchanges. Examples of such OTC transactions include casinrdapfmiteardandspos, options, credit

default swap&quitySvaps. In addition, many of the protections afforded to participants on some organized exchanges, sucl
as the performance guarantee of an exchange clearinghouse, may not be available in connection with OTC transactic
Therefore, a Sdibbnd entering into T transactions will be subject to the risk that its direct counterparty may not fulfil its
obligations under the transactions and that-fugdlwill sustain losses.

OTC derivatives may expgbeeCompanto the risk that the counterparty will not settle a transaction in accordance with its
terms, or will delay the settlement of the transaction, because of a dispute over the terms of the contract (wdr&her or not b
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fide) or because of the insolvency, bankruptcy or other credit or liquidity problems of the counterparty. Cosnterparty ris|
generally mitigated by the transfer or pledge of collatezalalue of the collateral may fluctuate, howkess are no
assurances that the value of collateral held will be sufficient to cover the amount oweéltwithe Sub

A Subdund may enter into OTC derivatives cleared through a clearinghouse that serves as a central counterparty. Cer
clearing is designed to reduce counterparty risk and increase liquidity compared todnlaer@iyC derivatives, but it

does nbeliminate those risks completieétyr. OTC derivatitieat arecleared by a central counterparty clearing house (CCP),

the Subund is required to post margin whidclearingorokerof the CCP. This margin is subsequently transferred by the
clearindorokerto the CCP. As a result thereof, thuBdlis temporarily subjected to counterparty risk on the clearing member

of the CCP. During the return of margin by the CCP to the clearing membé&imdhis &ghin temporarily subject to
counterparty risk a@he clearing member until the clearing member has posted the margin back-forttie Sub

There is a risk of loss by af@ubof its initial and variation margin deposits in the event of default of the clearing broker with
which the Sulund has an open position or if margin is not identified and correctly reported to the paftiodlan Sub
particular where margin is held in an omnibus account maintained by the clearing broker with the central counterparty. In t
event that the clearing broker becomes insolvent, then8ubay not be able to transfetpmrt’ its positions to another

clearing broker.

Exchange Traded Derivatives (ETD)

For listed derivatives, such as futures and options, whefaral &ibot a direct member of various exchanges, clearing
services are required from a third party that is a clearing member. This clearing member is required by the clearing hous
post nargin, which in turn requires a-fura to post margin. Because of risk premiums and netting margins across a multitude
of clients, the actual margin posted by the clearing member at the clearing house can be significantly lower than the mar
posted byhe Subund, implying the Sdilnd runs residual counterparty credit risk on the clearing member.

Settlement risk
For the Sufund, incorrect or ngtimely) payment or delivery of financial instruments by a counterparty may mean that the
settlement via a trading system cannot take place (on time) or in line with expectations.

Depositary risk

The financial instruments in the portfolio of théuSdlare placed in custody with a reputable barifogpesitary) or its

duly appointed stdustodians. Each Subd runs the risk that its assets placed in custody may be lost as a result of the
liquidation, insolvency, bankruptcy, negligence of, or fraudulent activities by, the Depositacyistotiiarsappdied by

it.

Asset liquiditysk

The actual buying and selling prices of financial instruments in whictutigeiiSwdsts partly depend upon the liquidity of

the financial instruments in question. It is possible that a position taken on behaHofitheaBabt be liquidated irodo

time at a reasonable price due to a lack of liquidity in the market in the context of supply and demand and patentially resul
the suspension or restriction of purchase and issue of Shares.

Financial derivative transactions are also subject to liquidity risk. Given the bilateral nature of OTC posttitieseliquidity
transactions cannot be guaranteed. The operations of OTC markets may affantiiev@asitment via OTC markets.

From time to time, the counterparties with which the Company effects transactions might cease making markets or quot
prices in certain instruments. In such instances, the Company might be unable to enter into a desired transaction or to e
into an dfsetting transaction with respect to an open position, which might adversely affect its performance.

The Company has access to an overdraft facility, established with the Depositary, intended to ptevidddonsirary

financing if necessary and within the permitted limits under Luxembourg laws and regulations. Borrowings pursuant to t
overdraffacility are subject to interest at a rate mutually agreed upon between the Company and the Depositary and pledg
underlying assets of each-foulol portfolio.

Large redemption risk

As the Company is an opaded Fund, each Suhd can in theory be confronted on each Valuation Day with a large
redemption. In such a case, investments must be sold in the short term in order to comply with the repayment obligati
towards the redeemir@hareholders. This may be detrimental to the results of-thedSaihd potentially result in the
suspension or restriction of purchase and issue of Shares.
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Risk of suspension or restriction of purchase and issue
Under specific circumstances, for example if a risk occurs as referred to in this chapter, the issue and purayase of Shares r
restricted or suspended. Shareholders run the risk that they cannot always buy or sell Shares during such a period.

The Management Company systematically incorporates sustainability factors, to the extent these present a material risk
Subfund, into its investment apdrtfolioconstruction processes, alongside traditional financial risk factors. This is done
through ESG scoring methodologies using proprietary sustainability research and external resources which are built into
portfolio construction process.

Processes and controls for sustainability risk integration are embedded in a designated Sustainability Risk Policy whi
maintained by the risk management function and governed by the Risk Management Committee (RMC). The Sustainability
Policy is bl on three pillars. The environmental or social characteristics promotedundaEabstainable investment
objective of a Sdibnd is used to identify and assess the relevant material sustainability risk topics. Based on thes
characteristics ovestment objectives sustainability risk is monitored. Sensitivity and scenario analyses are conducted on
frequent basis to assess any material impact climate change risk may have on the portfohd.of a Sub

Impact of sustainability risk on returns

The financial position of investments in the portfolios managed by the Management Company may deteriorate due to mate

sustainability related risks, depending on the investment universe. Sustainability risks can be described using Environme

Sociabnd Governanc&gSG factors.

i Environmental risks reflect how a company or government performs as a steward of nature. Examples of underly
factors to this category are air and water pollution, biodiversity, deforestation, energy efficiency, waste manageme
and water scarcity.

1 Social risks reflect how a company or government manages relationships with civilians, employees, suppliers, and
communities where they operate. A few examples are customer satisfaction, data protection and privacy, gender a
diversity, employee engagent, community relations, human rights, and labor standards.

i Governance risk deals with a company or governments leadership. This relates to elements such as board composi
audit committee structure, bribery and corruption, executive compensation, lobbying, political contributions, conflict
of interest, and watieblowers schemes.

In case any of these dimensions are not managed well, a sustainability risk occurs that may affect the valuetof the investn
The sustainability risk classification for each element is des@itbddrper

Climate risk refers to the potential impact on return due to climate change. The distinction is made betweenatiimate transit
risk and climatehysicalisk.

Climate transition risk refers to the inherent risk from changing strategies, policies, or investment as societypknd industry
to reduce its reliance on greenhouse gasses and the impact on climate. The costs that a company could incunts reduce emi:
can be either the costs of transitioning towards greener activities or direct costs of carbon taxes. There ane also gains |
technological opportunities in the transition towards a centoal economy. This is due to the potential revenue increases
that may occur based on market demand. The net result of risks and opportunities reflects the total climatePteansition risk.
ubfund a risk classification of the transition risk is provided.

Climate physical risk represents the potential impact on returns due to extreme weather events. These weather events ca
classified as acute risk or chronic risk. Chronic refer ttelonghifts in climate patterns (e.g., sustaimgier
temperatures) that may cause sea level rise or chronic heat waves. They manifest primarily via reduction in lal
productivity/availability or changes in the efficiency of production processes. Acute physical risks occur from rare nat
catastrophes duas trop@l cyclones in distinct time intervals. Within Robeco the distinction is made between a total of 10
physical risk scenarios. The three most vulnerable weather scenarios are dasefibetl pae extreme weather scenarios

are described in the table below.
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Type Climate Hazards Description
Acute Tropical cyclone Tropical cyclones typically cause severe wind and flood damage.
Coastal flooding Sea level rise is the dominating climatic driver of coastal flooding impacts

impacts can manifest in severe asset damage and prolonged business interru

Fluvial flooding The core of the fluvial flooding model is very similar to the coastal flooding m:
Local flood protection measures are considered, and the same depth ¢
functions are used to estimate asset damage and business interruptio
inundation

River low flow Water scarcity on the power production sector, specifically on thermal and
power plants, which rely on large amounts of water.

Wildfire Wildfires are driven by weather conditions such as drought, high temperatur
evaporation and strong wind, with humans being the dominant force of wi
ignition.

Chronic  Extreme heat Extreme heat temperatures reflect the rising mean temperatures overtime, wt
impact both productivity and damage costs for companies.

Extreme cold Extreme cold has an oppositive effect in some assets: as large areas of the
hemisphere are projected to experience a significant temperature increas
extremes become less frequent and the corresponding costs are reduced.

Heavy precipitation This is the impact caused on compangssh flows by the stronger precipitati
levels.
Strong snowfall This is a factor influenced by impacts on productivity changes caused by

snowfall levels.

Severe wind Severe wind is the impact on compahgash flows caused by extreme wind leve

Mortgagebacked and assedcked securities

The value and the quality of mortgaayeked securities and asmatked securities depend on the value and the quality of the
underlying assets against which such securities are backed by a loan, lease or other receivables. These sematties may be
to greater credit, liquidity and interest rate risk compared to other debt securitieshiltkégbsecurities and assaked

securities may be exposed to extension and prepayment risks and risks that the payment obligations relatinggto the underl
assets are not met. Issuers of mortgagked and asdeticked securities may have limited ability to enforce the security
interest in the underlying assets, and credit enhancements provided to support the securities, if any, may be inadequate
prote¢ Investors in the event of default.

Convertible bonds and contingent convertible bonds

A Subund may invest in bonds that are subject to the risk of conversion, such as convertible bonds, hybrid bonds and contin
convertible bonds. Depending on the specific structure, the instruments have both debt and equity capital cliéyacteristics. Ec
like features can include loss participations (including folffwfitee bond) and interest payments linked to the operational
performance and/ or certain capital ratios Jikeldfeatures can include a fixed maturity date or call datesifsed.on

Convertible bonds permit the holder to convert into shares or stocks in the company issuing the bond at a specified future c
Prior to conversion, convertible bonds have the same general characteristarsvastibe fixed income securities and the
market value of convertible bonds tends to decline as interest rates increase and increase as interest rates decline. How
while convertible bonds generally offer lower interest or dividend yieldsabaventivle fixed income securities of simila
quality, they enable the relevantfend to benefit from increases in the market price of the underlying stock, and hence the
price of a convertible bond will normally vary with changes in the price of the underlying stock. Therefore, lheestors shoul
prepared for greater volatility than straight bond investments.

Contingent convertible bonds (CoCo) are usually issued by financial institutions and can be counted towards the iss
regulatory capital requirement. Conversion of a CoCo occurs bastfinedptréggers, described in the documentation of

the instrurent. Triggers are usually linked to specific regulatory capital levels of the issuer, but can also be triggered by
defined events or by the competent authority. After a trigger event, the value of a CoCo is depending on the loss absorp
mechanism adefined in the terms and conditions of the instrument. Loss absorption methods could allow a full or partia

28 November 2025 61/ 134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

equity conversion or write down of the principal value. A principal write down can be partial or for the full anfeunt, and can
either temporary or permanent.

Contingent convertible bonds are accompanied with specific risks that are more difficult to assess in advarmce. It is there
difficult for the Management Company or the Portfolio Managers offitinel Bubssess how the CoCo will behave before
and afte conversion. These specific risks include but are not limited to:

Trigger riskhe probability of a conversion or vaden is depending on the trigger level and on the current capital ratio of
the issuer. Capital levels are usually published on a quartergronsginasis with a few months lag. Triggers differ between
specift contingent convertible securities and conversion can also be triggered by the regulatory authority. In the event o
trigger, a Sufund may lose the amount invested in the instrument or may be required to accept cash, equities or othe
searities with a value that is considerably less than its original investment.

Coupon cancellation ridfe issuer of certain contingent convertible bonds may decide at any time, for any reason, and for an
length of time to cancel coupon payments. Coupon payments that have been cancelled will not be distributed.

Capital structure inversion. tiskhe event of a full or partial walibevn or a conversion into equity, the holder of a contingent
convertible bond may suffer loss of principle before or simultaneously with equity holders.

Call extension rigkie contingent convertible bond is usually issued as a perpetual instrument and therefore the bond holde
may never be redeemed. Calling the instrument is subject to specific conditions and reeqappsthegirthe competent

supervisory authoriffhe bonds are issued taking into account specific prudential and fiscal laws that apply to the issuer. A
legislative changes could have an adverse impact on the value and may give the issuer the option to redeem the instrume

Unknown riskhe structure of contingent convertible bonds is innovative and untested. This may result in risks that are n
known yet.

Valuation and Writtown risksThe specific features @@ such as coupon cancelation, principal (full or partiatjomnite

and the perpetual character, are difficult to accurately capture in risk models compared to regular bonds. At every call ¢
there is the possibility that the maturity of the bon@ wikténded which can result in a yield change. The risk of a write down
includes a full or partial write down of the principal amount. After a partial write down, distributions will berbeaedan the
principal amount. After a conversion, the comimc o the issuer might be suspended from trading, making it difficult to
value the position.

Industry concentration riskkeestment in contingent convertible bonds may lead to an increased industry concentration risk as
such securities are issued by financial institutions.

Liguidity riskn case of conversion into equity, the value of the common stock will be depressed and it is likely that trading
the issuers common equity will be suspended. After conversion, the Management Company or the Portfolio Managers of
relevant Sufund night be forced to sell these new equity shares since the investment policy of the feledantgBitib

not allow equity holding. This event is likely to have a contagious effect on contingent convertible bonds issiexd,by other is
negadively affecting the liquidity of these instruments.

Hybrid bonds are deeply subordinated bonds that are often issued by corporates, but can also be issued by dinancials as [
their regulatory capital structure (e.g. tier 2 capital). The features of a hybrid bond are defined in the termmsahd conditio
the instrument, and can differ per issue. The risks associated with hybrid bonds are difficult to assess in amveske. Conversi
of hybrid bonds is driven by the following risks:

Coupon deferral ridkepending on the terms and conditions of the instrument, the issuer of hybrid bonds may decide at an
time, to defer coupon payments. An alternative coupon satisfaction mechanism may apply which could allow the issuel
distribute equity to satisfy ttmpon obligation.

Call extension rigkie hybrid bond is issued as a long term bond, with specific call dates that give the issuer the option t
redeem the issue. If issued by a financial institution as part of their regulatory capital requirement, the insthawent cannot
any incentive tcedeem and calling the instrument is subject to specific conditions and requiragptiogbref the
competent supervisory authority. Any legislative changes could have an adverse impact on the value and may give the is
the opton to redeem the instrument.

Unknown risMybrid bonds are issues taking into account specific laws that apply to the issuer. This includes both fiscal an
the issuer is a financial institution, prudential regulatory requirements.
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Valuation risk®ue to the callable nature of hybrids, it is not certain what calculation date to use in yield calculations. At eve
call date there is the possibility that the maturity of the bond will be extended, which can result in a yield change.

Industry concentration riskeestments in hybrid bonds may lead to an increased industry concentration risk as such securitie
are often issued by issuers in specific sectors (e.g. financials, utility, energy, telecommunication).

Liquidity riskssue specific events, such as the announcement that distributions on the instrument are passed, are likely
affect the liquidity of the hybrid bond. If an alternative coupon satisfaction mechanism is applied, wherebyetgdity is distri

to the hybd bond holders, the value of the common stock will likely be depressed. The Management Company or the Portfc
Managers of the relevant Suiid might be forced to sell these equity positions since the investment policy of the relevant Sub
fund might not allow equity holdings.

Voluntary Emission Reduction certificates and Certified Emission Reduction certificates

In order to compensate greenhouse' &3 emissions from investments in Carbon Offsettinglassyrthe Management
Company selects projects to purchase Voluntary Emission Reduction (VERS) certificates and Certified Emission Reductior
certificate$rom. After selection of such projéltese may be of less quality than initially anticipated and/or not in line with
bestmarket practices on quality of VERs and CERs.

Investorsattention is furthermore drawn to the fact that in some circumgtasjeetgnay be withdrawn at a later date in

case of exceptional evestsch awatural disasters, fraud, political risk etc.) affecting the projects at the origin of the issue,
which could thus have an impact on the carbon offsetting mechanism. For such unforeseen events, the Management Comj
bears no responsibility and shall ersufficient risk mitigation and due diligence is underttietinae of project selection

Distressed Securities

Certain Sufunds may invest in Distressed Secuttiigls may cause additional risks for thoden®lgas such securities

regardedhs predominantly speculative with respect to the issuer's capacity to pay interest and principal or maintain other teri
of the offer documents over any long period of \ithiésst such issues are likely to have some quality and protective
characteristics, these are outweighed by large uncertainties or major risk exposure to adverse economic conditions.

Distressed Securits likely to be particularly risky investments although they also may offer the potential for correspondingl
high returns. Among the risks inherent in investments in troubled entities is the fact that it frequently mayobadifficult to
informatioras to the true condition of such issAerrdinglya Sudund may lose its entire investment, may be required to
accept cash or securities with a value less than its original investment and/or may be required to accept payment over
extended periodfdime. Under such circumstances, the returns generated from-fthed'Subvestments may not
compensate the shareholders adequately for the risks assumed.

The value (or price) ofigancial derivative instruméstdependant on one or more underlying assets as defined in the
instruments standardised or tailored contract. Financial deevathugect to a variety of risks mentioned in this section.

Basis Risk

Financial derivative instruments can be subject to hadie radklity dhe companto utilise futures or optiofus hedging

or investment purposesl depend on the degree of correlation between the value of the instrument or market being hedged,
or to which exposure is sought and the value of the futures or option contract. Because the instrument underlying a futu
contract or option will oftére different from the instrument or market being hedged or to which exposure is sought, the
correlatia risk could be significalfiite use of futures and options involves the risk that changes in the value of the underlying
instrument will not be fully reflected in the value of the futures contract or option.

Leverage risk

Financial derivativastruments may present a leverage effect, which will increaseftimelsSabnsitivity to market
fluctuationsGiven the leverage effect embeddéidancialderivative instruments, such investments may result in higher
volatilityor even a total loss of the Buldls assets within a short period of.time

Risk introduced by short synthetic positions

The Sufund may usknanciablerivatives to taleynthetishort positions the underlying value of the deriva8reould the
value of such investment increase, it will have a negative effect ofutites SahueDepending on the market movement
of the underlying value, short positions may etigoSeHundto theoretically unlimited losses.
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Hedging Transactions Risks for certain classes

The Sufunds of the Company have several Classes of Shares which distinguish themselves by, inter alia, their refere
currency as well as currency hedging at Class level. Investors are therefore exposed to the risk that the MeClasset Value of
can move unfavorabiysa-visanother Class as a result of hedging transactions performed at the level of the hedged Class.

Counterparty and collateral risks

In relation to financial derivatives, Investors must notably be aware that, in the event of the failure of thethetmisrparty,

the risk that collateral received may yield less than the exposure on the counterparty, whether because ahmaccurate pric
the collateral, adverse market movements, a deterioration in the credit rating of issuers of the collateraltyoftbélliquidi
market in which the collateral is traded. Potential delays in recovering cash collateral placed ouin aediificgjty
collateral may restrict the ability of the Company to meet redemption requests, security purchases or, more genera
reinvestment.

Total Return Swap risk

For Total Return Swaps that do not involve physical holding of securities, synthetic replication through fullynideded (or unf
Total Return Swaps may provide a means of obtaining exposure to strategies that are difficult to implement and which wo
otherwise be very expensive and difficult to access with physical replication. However, synthetic replication involve
counterparty risk. If a Suhd engages in OTC financial derivative transactions, there iverrésid above the general
counterprty risk that the counterparty may default or be unable to fully fulfil its commitmenthe®@bmpangand any

of its Sullunds enter into Total Return Swaps on a net basis, the two cashditset amd th€ompanyr the Suifund

will receive or pay, as the case may be, only the net amount of the two payments.

Total Return Swaps concluded on a net basis do not imply physical delivery of investments, other underlyinglassets or prin
As aresult, it is anticipated that the risk of loss on Total Return Swaps will be limited to the net amountedi¢twebfierenc

the total return rate of a reference investment, an index or a basket of investments and fixed or variable pagraents. If the o
party to a Total Return Swaps is in default, under normal circumstances, the risk @dogsapighthe concaed Sub

fund is the net amount of the total return afheays that th€ompangr the Sufund is contractually entitled to receive.

Securities lending
In case of financiaktrument lending transactions, the<f8nob runs the risk that the recipient cannot comply with its
obligation to return the lent financial instruments on the agreed date or furnish the additional requested collateral.

In relation to securities lending transactions, Investors must notably be aware that if the borrower of secusities lent by a
fund fails to return these there is a risk that the collateral received may realize less than the value of theoagcurities len
whether due to inaccurate pricing, adverse market movements, a deterioration in the credit rating of issuerslpf the collatel
or the illiquidity of the market in which the collateral is traded. In case of reinvestment of cash collatertahentmeginves

(i) create leverage with corresponding risks and risk of losses and volatility, (ii) introduce market exposungghinconsistent
the objectives of the Sulnd, or (iii) yield a sum less than the amount of collateral to be returned. Anytaetaysrn of

securities on loans may restrict the ability offari8lim meet delivery obligations under security sales.

Next to this risk there is a legal risk of the interpretation or inconsistency of the legal documentation, inspeatity with re
the law and general difficulty in getting laws recognised and/or passed.

The financial instruments lent by thefi8uhy are placed in custody with a reputable bank or its duly appoeaustbdizins.
There is always the risk that the assets placed in custody may be lost as a result of the liquidation, insolvency, bankru
negligence of, or fraudulent activities by, the bank or thessadian appointed by it.

Repurchase and reverse repurchase agreements

In relation to repurchaaed reverse repurchaggeements, Investors must notably be awaréttz event of the failure

of the counterparty with which securitiesashin case of a reverse repurchase trangastiarSuiund has been placed,

there is the risk that collateedeivednay yield less than the securitfesash placed out, whether because of inaccurate
pricing of a tradddstrumenbr, adverse market movements, or the illiquidity of the market in which the securities are traded.
Any difficulty in realiziagd/or liquidatingdlateral may restrict the ability of afBud to meeits obligations or investment
objectives.

Next to this risk there is a legal risk of the interpretation or inconsistency of the legal documentation, inspeatity with re
the law and general difficulty in getting laws recognised and/or passed.
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The securities (cash) placed by a counterparty in custody with a reputable bank or its duly -apptodiadssukhere is
always the risk that these assets placed in custody may be lost as a result of the liquidation, insolvency, gankruptcy, negli
of, or fraudulent activities by, the bank or theustibdian appointed by it.

The Sufunds may invest in equities, bonds and other marketable debt securities and instruments of issuers located in vari
countries and geographic regions. The economies of individual countries may differ favorably or unfavorably from each o
havirg regard to: gross domestic product or gross national product, rate of inflatioreimasstaientresource self
sufficiency and balance of payments position. The reporting, accouentidigiragsfandards of issuers may differ, in some

cases sigmfntly, from country to country in important respects and less information from country to country may be availab
to Investors in securities or other assets. Nationalization, expropriation or confiscatory taxation, currencyiddbckage, polit
changesgovernment regulation, political or social instability or diplomatic developments could affect adversely the econorr
of a country or the Stunds investments in such country. In the event of expropriation, nationalization or other confiscation,
the SuHund could lose its entire investment in the country involved. In addition, laws in countries governing busines
organizations, bankruptcy and insolvency may provide limited protection to security holders-fuoth. &3 ehiSulmntext

special attentiois given to the following regions/countries: (1) Emerging and less developed markets, (2) Chinese market
and (3) Indian Markets.

Risk relating to smahdmidcap companies

A Subund may invest in securities of sraatl/or midcap companieSnall and midcap companielsavea smaller
operating scaland can be emerging in naturevesting in these securities may exposefan8uio risks such as higher
volatility in share prices, less publicly available information, a lower degree of liquidity in the markets oéshese securiti
greater vulnerability to fluctuations in t@emic cyclélso, it may be more common and faster for theseasmhatiid

cap companies tielist. It may have an adverse impact on tHerglib the company that it invesisdelisted.

Emerging and less developed markets risk

In emerging and less developed markets the legal, judicial and regulatory infrastructure is still developing and there may
legal uncertainty both for local market participants and their overseas counterparts. Some markets may carry higher risks
Investors who should therefore ensure that, before investing, they understand the risks involved and are satisfied that des;
the substantial risk of loss of investment, their investment is suitable as part of their portfolio.

Investors should recognize that the potential social, political and economic instability of some of the Africargifrigntier, em
and Eastern European countries certafiu@igintend to invest in, could impact the value and liquidity of the inve$tment

these Sufunds. Furthermore, investments in some countries may be subject to currency risk as currencies have oft
experienced periods of weakness or repeated devaluations. Also, investments in emerging markets may be subject to a hi
volatility.

More specifically, Investors should consider the following risk warnings if they ifuadsim@siing in African, frontier,
emerging markets or newly industrialized countries:

A economic and/or political instability could lead to legal, fiscal and regulatory changes or the reversal of
legal/fiscal/regulatory/market reforms. Assets could be compulsorily acquired without adequate compensation;

A the interpretation and application of decrees and legislative acts can be often contradictory and uncertain, particularly
respect of matters relating to taxation;

A the accounting and audit systems may not accord with international standards;
less developed custody and settlement system in safekeeping of securities as well as in the registration of assets, whel
registrars are not always subject to effective government supervision;

A conversion into a foreign currency or transfer from some markets of proceeds received from the sale of securities cannc
guaranteed. The value of the currency in some markets, in relation to other currencies, may decline as such the value o
investnent is adversely affected;

A the securities markets of some countries lack the liquidity, efficiency, regulatory and supervisory controls al more develo
markets and lack of liquidity may adversely affect the value or ease of disposal of assets;

A in some markets, there may be no secure method of delivery against payment which would avoid exposure to counterp:

risk. It may be necessary to make payment on a purchase or delivery on a sale before receipt of the securéies or, as the
may be, salproceeds.
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Currently certain markets in Russia, Africa, frontier, emerging and other Eastern European countries do nottgdalify as Regu
Markets under the investment restrictions and therefore, investments in securities dealt on such markets ar@%ubject to the
limit set forth under restriction . (2\B6f

The Moscow Exchange METEKS can be considered as a Regulated Market. Accordingly, the 10% limit generally applicabl
to securities which are listed or traded on markets in Russia will not apply to investments in securities listdteor traded on
Moscav Exchange MICERTS. However, the risk warnings regarding investments in emerging and less developed market
will continue to apply to all investments in Russia.

Given the political and market environmentlasdzte othisProspectus, no investments in Russia are contemplated. If and
as soon as conditions for investment in Russia return to acceptable (and if considered in the interest of Investors),
Management Company or the Portfolio Manager may seek exposuresttdRRIsSEaN issuers.

Risks relates to tBineséomestic securities markets

Some Sulunds may invest directly or indirectly in the Chinese domestic securities market. These securities-include Chin
shares. Chinashares are shares issued by companies incorporated in theRRmmpdéc of Chiil®RC) and listed on the

PRC stock exchanges, traded in the lawful currency of PRC and available for investment by domestic (Chinese) investo
LicenseHoldersand via stock connect programmes (for a limited set of-§Hanesf{Stock Connégt Other than thasks
mentionedunder sectiohEmerging and less developed markétsabiske, investments in China A shares are subject to
additional risks:

RMB Currency and Exchange risk

The Chinese RenminiiitNIB) is traded in two different markets i.e. onshore "RMB)(and offshore RMBCNH). CNY

has moved to a managed floating exchange rate with reference to a basket of foreignVehie@is.is not freely
convertible, CNH is freely convertible outside of China and thus both currencies trade at different rates. Inteestor should
that RMB convertibility between CNH and CNY is a managed process subject to exchange cantestriatidreegithe

PRC government.

The RMB Hedged Share Classes participate in the CNH market, which allows investors to freely transact CNH outside of m:
ChinaThe RMB Hedged Share Classes will have no requirement to remit Gitdwev€&NNYeRMB based investors are
exposed to foreign exchange risk and there is no assurance that RMB against investors' base currencies wilhgot depreciate
depreciation of RMB and/or RMB currency conversion incurred could adversely adfettaihénvaistor's investment in a
Subfund. Undr exceptional circumstances, payment of redemptions and/or dividend payment in RMB may be delayed due
the exchange controls and restrictions applicable to RMB.

Taxation risk

Under the general taxing provision of the PRC Corporate Income Tax kasidenh@mterprise is subject to 10%
withholdingncometax ("WHT")on PRC sourced interest income, dividends, and capital gains, provided thesitennhon
enterprise is not considered to be a tax resident in the PRC by virtue of effective management and control or by having a
tax establishment. It is intended tha QFI License Holder will be managed and operated such that it would not be considered
a tax resident in the PRC or to have a PRC tax establishment, although this cannot be guaranteed.

Pursuant to Circular Guoshuihan [2009] No.47, dividends income sourced from the PRC derived by QFIs are generally s
to PRC WHT at a rate of 10% and are required to be withheld by the payer. If such WHT is subject to reduction or exemp
accordace with an applicable tax treaty signed with the PRC, QFIs can apply for a tax refund.

Additionally, pursuant to Circular Caishui [2014] NGitQular 79, capital gains realized on or after November 17, 2014 by
QFIs from the trading eBRhares are temporarily exempted fronO®R©Orate Income T&{Y, while gains realized by QFls

prior to 17 November 2014 from disposal of PRC equity investments should be subject to PRC CIT according to the PRC
The exemption under Circular 79 is applicaDk wwhich do not have an establishment or place of business or a permanent
establisment (PE) in the PRC, @F$ which have a PE in the PRC but the gains derived from the disposal of PRC equit
investments are not effectively connected to such PE. According to Caishui [20THidwtar3H(and Caishui [2016]

No.70 (Circular 70, capital gains realized®ky from the trading of PRC securities in the PRC are exempted from VAT.

However, none of Circular 79 or Circular 70 specified an expiry date for these temporary exemptions, and thus both may

subject to termination by the PRC authorities with or without notice. If these temporary exemptions expire or are withdraw
QF$ would be subject to PRC WHT and VAT in respect of capital gaiShare®R@&r current PRC tax regime.
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Under the prevailing PRC Stamp DRRQ SpLaw, which became effective on July 1,QBR2re subject to PRC SD at a
rate of 0.1% with respect to the saleSblakes. The purchase-8hAres is currently not subject to PRC SD.

The tax laws, regulations and practice in the PRC are constantly changing, and they may be etasgectivétfiect.

Any provision for taxation made by the relevaftir@lsdhmay be excessive or inadequate to meet final PRC tax liabilities on
capital gains derived from indirect and direct Csliraae& investments. Any excessive provision or inadequate fomrovisio
such taxation may impact the performance and hence the net asset valuefahttedswing the period of such excessive

or inadequate provision. Consequdntigstors may be advantaged or disadvantaged depending upon the final outcome of
how caital gains from indirect and direct Chistaares investments will be taxed, the level of tax provision and when the
Investors subscribed and/or redeemedSheairesn/from the Suiund.

Gains derived from the trading of PRC equity investments (includinrgh@réap will be temporarily exempt from PRC
corporate income taxdvalue addetax However, Hong Kong and overseas investors (such asuhdspabe required

to pay tax on dividends and/or bonus shares at the rate of 10% which will be withheld and paid to the relevahé authority by
listed companies. The fuids which invest ihi@a Ashares may be adversely affected as a result.

Investments via the @FRigram
Subfundsmay invest direcilythePRC vithe QF$tatusandare subject tthe followingrisks

Liguidity risk

Investments via the QFI program are subjestriotions imposed by the Chinese governments that may negatively affect the
liquidity and performance of relevantf8odis. Under prevailing regulations, QFI holders are no longer subjectigpany lock
periods, prior approval or other repatriatianigsns although a review on authenticity and compliance will be conducted

on each remittance and repatriation by the PRC Custodian. There is no assurance that relevant rules and regulations wil
changer that lockup periods or other repatriation restrictions will not be imposed in the future. Any restrictions on repatriation
or rejection by the PRC Custodian in caseafimpliance with respective rules and regulations will delay the repatriation
process. As a consequence, duButs ability to meet redemption requests may be affected.

Regulatory risks

The currerFRegulations which regulate investments in the PRC are relataradyheévwapplication may depend on the
interpretation given by the relevant Chinese authoritiesuAdbbility to make relevant investments or to fully implement
or pursue its investment objectives and strategy is subject to the applicabledadsegulkgions (including investment
restrictions, minimum investment holding peaiodisequirements on repatriation of principal and profits) in the PRC, which
may be subject ehangevith potentiatetrospective effect. The relevanfidubmay be adversely affected as a result of such
changes.

A Subfund may suffer substantial losses in case the approvaDbf #tatus being revoked/terminated or otherwise
invalidated as the Sfumd may beequired to dispose of its securities holdings amdyobe prohibited from trading the
relevant securities and repatriation of thduBwls assets

Quota risk

Despite QFI holders are not subject to quota restrictions under QF| isagicersaii that relevant ruasegulations will
change oguotarestrictionsvill beimposed in the future. Any quota restrictionsdwérsely affect the Subds ability to
achieve its investment objective. It is possible thafumduay not be able to accept additional subscriptions due to this
limitation.

Qustody risks and PRC broker risks
Investors should note that cash deposited in the cash accountfufich Quizerned with the PRC Custodians will not be
segregated but will be a debt owing from the PRC Custodiarftma &b depositor.

Such cash will bermingled with cash belonging to other clients of the PRC Custodians. In the event of bankruptcy or liquidatic
of the PRC Custodiahs,Subfund concerned will not have any proprietary toghis cash deposited in such cash account,

and aSubfund will become an unsecured creditor afetfa@iited®RC Custodian. The-f8ad concerned may face difficulty

and/or encounter delays in recovering such debt, or may not be able to recover it in full or at all, in whicfucase the Sub
will suffer losses.

A SuHund mayncur losses due to the acts or omissions of either the relevant brokers or the PRC Custodians in the execut
or settlement of any transaction or in the transfer of any funds or securities. Subject to the applicable lawssand regulation
the PRC, tHaepositary will make arrangements to ensure that the PRC Custodians has appropriate procedures to properly s
keep a Sufunds assets.
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In the event of any default or disqualification from performing its obligations of either the relevant broker adize®RC Cust

in the execution or settlement of any transaction or in the tram&faiesbr securities, a Sfind may encounter delays in
recovering their assets and may suffer substantial losses which may in turn adversely impact the net asset value of such
fund.

Investments via Stock Connect

Sibfunds may invest via the Shanglusig Kon&tock Connect aBtienzheflong Kong Stock Connect ("Stock Connect")
with the aim to give investors direct access to eligible-€tansslhivestments viatock Connectay exposto changehe
followingrisks:

Regulatory setup

A leading principal of trading securities through Stock Connect is that the laws, rules and regulations of the tiheme market of
applicable securities shall appptestors in such securities. Therefore, for the relevamdSuhat invest in Chinese A

shares via Stock Connect, the PRC is the home market. As such, the laws, rules and regulations of the PRC regarding
Connect must be observed by the relevbfuirils. If such laws, rules and regulations are breached, the SSE and the SZSE
have tle power to carry out an investigation and may require SEHK participants to provide informatiofiLedobana Sub

to assist in investigations. In addition to the above, certain Hong Kong legal and regulatory requirements wiptontinue to a
when tradig via Stock Connect.

Quota limitations

Stock Connect is subject to quota limitations which may restrict the reliewvatg Slibty to invest in Chinah@ares on a
timely basis and as a result, thefGutbs ability to access the Chisdakes market (and hence to pursue its investment
strategy) will be adversely affected.

LegalBeneficial Ownership risks

The safekeeping of the Chishakes involves a three tier structure in which theystdaian of the relevant Suhd holds

the Stock Connesharesn accounts ithe Hong Kong Central Clearing and Settlement System ("CCASS") math&ined by
Hong Kong Central Clearit¢KSCTas central securities depositary in Hong Kong. HKS®GIds8iatk Connect shares

viaa nominee account with ChinaGteés name. The HKSCC,resraneeand notthe beneficial owner of Stock Connect
sharesis unde no obligation to take any legal action or court proceedings to enforce the rights of the rladésit Sub
Investors should note that Stock Connect shares will not be regarded as part of the general assets of HKSCC availak
distribution to its creditors

Restrictions on trading days

Due to the differences in trading dhgsStock Connect operates only on days when both the PRC and Hong Kong markets ar
open for trading and when banks in both markets are open on the corresponding settl@erdldagat Stiand may

be subject to a risk of price fluctuations in Csiaaies on a day that the PRC market is open for trading but the Hong Kong
market is closed.

Suspension risk
The SEHK, SZSE and SSE reservesthestighend trading if necessary for ensuring an orderly and fair market and managing
risks prudently which would adversely affect the relevamdSudbility to access the PRC market.

Trading restrictions

PRC regulations require that before an investor sells any share, there should be sufficient shares in the actmunt; otherwis
SSE and SZSE will reject the sell order cor@eraadef this requirement, Sdibnds may not be able dispose shares on a
timely mannein addition, stocks may be recalled from the scope of eligible stocks for trading via the Siduk @aynect.
adversely affect the investment portfolio or strategies of the relefiamtsSub

Clearing and settlement risk

The Sufunds ability to invest through Stock Connect is subject to the performance by HKSCC of its obligations and any fal
or delay by HKSCC may result in the failure of settlement, or losssliatbgBhauld the remote event of a ChinaClear
default HKSCEliabilities will be limited to assisting clearing participants in pursuing their claims against ChinaClear. HKS
will in good faith, seek recovery of the outstanding stocks and monies from ChinaClear through available legal channel
through ChinaCléaiiquidation. In the above events, thdi8ubmay suffer delay in the recovery process or may not be able

to fully recover its losses from ChinaClear.

Operational risk

It should also be noted that any investment through Stock Connect is premised on the functioning of the operational syste
of the relevant market participants and is therefore subject to the operational risk in terms of meeting certain informatic
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technology capability, risk management and other requirements as may be specified by the relevant exchange and/or clea
house.

Investors should be aware that it cannot be ensureddhststems will function properly or will continue to be adapted to
changes and developments in both markets. In thehataelevansysters failto function properly, trading through the
program could be disrupted. A-fanlds ability to access the Chishake market (and hence to pursue their investment
strategy) could be adversely affected by such an operational failure.

Taxation risk

Gapital gains realized on the trading -8héres, including PRahdricH companies, by foreign investors through the
ShanghaHong Kong Stock Connect program are temporarily exempted WiteiAB\ZATasaccording to Circular Caishui
[2014] 81 '(Circular 8) andCircular 36.

With the approval from the PRC State Coun8tatheTaxation Administrat{d8TA), Ministry of Finan¢eMOF) and

China Securities Regulatory CommisSi@C{)' jointly issued Caishui [2016] I'Zir€ular 12Y on 5 November 2016 to

clarify the PRC tax treatment of She#itien Kong Stock Connect. According to Circular 127, investors in the Hong Kong
market (including enterprises and individuals) are temporarily exempted from WHT and VAT with régjadts thecaeith

from the trading of-8hares through Shenziiong Kong Stock Connect.

However, none of Circi8aor CirculatZ specified an expiry date for these temporary exemptions, and thus both may be
subject to termination by the PRC authorities with or without notice. If these temporary exemptions expire or are withdraw
the Subdundswould be subject to PRC WHT and VAT in respect of capital gaisghaneBREGd&r current PRC tax regime.

Investors in the Hong Kong market (including enterprises and individuals) are subject to WHT at a rate of 10% with respe
dividends received frorsiares under the Stock Connect. If the recipient of the dividend is entitled to a lower treaty rate, it
can apply to the tax bureagliarge of the payer for a tax refund. Dividends derived from the investmentsShaagma A

are not within the scope of China VAT.

Investors in the Hong Kong market should be subject to PRC SD at 0.1% with respect tShheesalmddérAhe Stock
Connect. The purchase-8hAres is currently not subjeBRGD.

It cannot be excluded that the-fudls investing in Chinahfares through Stock Connect may be subject to new portfolio
fees and tax concerned with income arising from stock transfers which are yet to be determined by the relevant authoritie
addition to paying trading fees and stamp duties in connection with<baieatiading.

Risk associated with sraaitl miatap Ashares

Mainly via the SZSE, the relevantuBdb are able to invest in shares of-andllmidcap companies. These investments

may result in significant losses for guBabas these smahd midcap companies are usually of emerging nature with a
smaller operating scale. Hence they may be subject to higher volatility in share prices and fluctuations in ligaidity and may
higher risks and turnover ratios. Also, it may be more common aftd fheter smakhnd midcap companies to delist. It

may have an adverse impact on thduBuhif the company that it invesisdelisted.

China Interbank Bond Market Risks

The China bond market is made up of the interbank bond market and the exchange listed bond market. The China Interk
Bond Market' CIBM) is an OTC markétich foreign investors can invest via Foreign Access Regime and/or the Bond Connec
programme.

To the extent that a Sfulmd transacts in the CIBM, thefGui may also be exposed to risks associated with settlement
procedures and default of counterparties. The counterparty which has entered into a transactiofiumitdhntiay Sefault
in its doligation to settle the transaction by delivery of the relevant security or by payment for value.

The CIBM is also subject to regulatory risks.

Investments vBBond Connect

Some Sufunds may invest in the CIBM via Bond CdRwewt. Connéctefers to a bond trading link between the PRC and
Hong Kong which allows foreign institutional investors to invest in onshore Chinese bonds and other debt instruments tra
on the CIBM. Bond Connect provides foreign institutional investors a moredstreeesk to the CIBM. Under the prevailing
regulations in mainland China, eligible foreign investors will be allowed to invest in the bonds circulated in ge CIBM throt
the northbond trading of the Bond Connédiofthbound Trading LihkThere will be no investment quota for the
Northbound Trading Link.
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In addition to the risks mentioned under sé@&imerging and less developed marikét, investments carried out via Bond
Connect can also be subject to the following risks:

LegaBeneficial Owneisk

Pursuant to the prevailing regulations in mainland China an offshore custody agent recognized by the Hong Kong Mone
Authority (currently, the Central Moneymarket§ Cit)") shall open omnibus nominee accounts with the onshore custody
agent recognized by the PespBank of China (Ch@®entraDepository & Clearing Co., LtdStmhghaClearinglouse.

All bond purchase via the Bond Connect route will be held onshore by custodgralyetitbe registered in the name of

CMU which will hold sh bonds as a nominee owmnet abeneficial owner. This structure may impose a legal risk for the
Subfund(s)as CMU is not obliged to take any legal action or enter into court proceedings to enforce any rights on behalf
investors in Bond Connect securities innR&%Zors should note that Bond Connect securities will not be regarded as part of
the general assets of CMU available for distribution to its creditors

For investments via Bond Connect, the relevant filings, registration with th&&ealoplfeChina and account opening have
to be carried out via an onshore settlement agent, offshore custody agent, registration agent or other third gastes (as the
may be). As such, the Suixls are subject to the risks of default or errors sioamn the part of such third parties.

As the legal structure of these Chinese counterparties are untested, it is unclear how the default of a couséttiedrty will be
In the absence of legal ownership, a default of one of these counterparties, in any form, may iried{thadveely.

Market and iquidity risk

Market volatility and potential lack of liquidity due to low trading volume may result in prices of debt secursieshtraded on
market fluctuating significan®wbfunds investing in such market are therefore subject to liquidity and volatility risks and may
suffer losses in trading PRC bonds. The bid and offer spreads of the prices of the PRC bonds may be largeyland the releva
funds may therefore incur sigaifi¢rading and realization costs and may even suffer losses when selling such investments.

Restrictions on trading days

By investing in CIBM via Bond Connect, then&{#) may be subject to the risk of delays inherent to order placing and/or
settlement systems. Trading through Bond Connect can only be undertaken on days when markets (and banks) in both the
and Hong Kong are open on the corresponding execusettlantents dates. Accordingly, thefiwul{s) may not be able

to buy or sell at the desired time and price.

Operational risks

Investing in the CIBM via Bond Connect entails making use of recently developed trading platforms and operational systt
Due to the novelty of these platforms and systems, operational issues may occur. No assurance can be given that these sy
and plaforms will not be subject to changes which may adversely impadutigsSub

Regulatory risks

The current regulation which applies to investments via Bond Connedyisewlativature and may be subject to change
which potentially take retrospective effagtentlyinvestments via Bond Conaeetnotsubject tany quota. There is no
assurance that quota will not be imposed in the future.

Investors shouldlsobe aware that when relevant mainland Chinese authorities suspend account opening or trading on the
CIBM, the Sdbnds ability to invest in the CIBM will be adversely affected. In such evestrttie &uibty to achieve its
investment objective will be negatively affected.

Not protected by Investompensatiofund

The investments&aBond Conneutill not be covered by the Hong Kdngestor Compensation Fwordthe China Securities
Investor Protection Fund in the PRe&efore, Sthinds are exposed the risks of default of the broker(s) they engage in their
trading through the Bond Connect.

Risk relating to Urban Investment Bonds

Urban investment bonds are issued by Local Government Financing Vehicles ("LGFVs"), such bonds are typically not guar:
by local governments or the PRC government. In the event that the LGFVs default on payment of principal or interest o
urban inestment bonds, the relevant-8uizls could suffer substantial loss and the Net Asset Value of the refemdat Sub

could be adversely affected.

Taxation risk

There is no specific written guidance by the mainland China tax authorities on the treatment ofrincapiltgain
derived from trading of PRC debt secimities CIBM by eligible foreign institutional investors via the Bond Basatkct.
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on verbal comments from the PRC tax authorities, gains realized by foreign investors from investment in PR@edebt securitie
nonPRC sourced income and thus should not be subject I PR@Wer, there are no written tax regulations issued by

the PRC tax authorities to confirm that interpretation. As a matter of practice, the colle@idnoof df)8iial gains realized

by noAPRC tax resident enterprises from the trading of debt seizBitied Connebias not been strictly enforced by the

PRC tax authorities.

Pursuant to Circular 36, capital gains derived from the trading securities in China would be subject to 6% \i@allyunless speci
exempted under the prevailing laws and regulations. Under Circular 36 and Circular 70, VAT exemption is available for
cepital gains derived by foreign institutional investors from the trading of Chinese boligld in the C

Interest received from government bonds issued bgtthsgm Finance Bureau of the State Council and/or local governments
bonds approved by the State Council would be exempted from PRC Corporate"l6¢Bhaand a8AT under the prevailing
PRC CIT and VAT Law/regulations.

Interest received from Agovernment bonds (including corporate bonds) issued by PRC tax resident enterprise should be
subject to 10% WHT, 6% VAT and other local surtaxes that could amount to as high as 12% of tBa¢tiTepayable.
September 2021, foreign entities could be exempt from the above local surtaxes for sale of services in China pursuant to
Public Notice [2021] No. 26 and Public Notice [2021] No. 28 jointly issued by MOQRZaNo&ber 201&eMOF and

STA jointly issu€aishui [2018] No.108frcular 108, which stipulates that foreign institutional investors (without a place

or establishment in China) mporarilyexempt frorWHTand VAT in respect of the bond interest irreggieed from 7
November 2018 to 6 November 2021 derived from bond market of Mainlahti<CWHRA. and VAT exemption treatment

on bond interest income receivetbbsign institutional investors was further extended to 31 December 2025 according to
Caishui [2021] No.34Qjrcular 39. Therés no guarantee that such temporary tax exemption will continue to apply, will not

be repealed or 4#mposed retrospectively, or that no new tax regulations and practice relating to Bond Connect will not be
promulgated in future.

The operational infrastructure which is used by the Company carries the inherent risk of potential losses due to, among o
things processes, systems, staff and external events.

Valuation risk
The assets in the Subds are subject to valuation risk. This entails the financial risk that an asset is mispriced. Valuation ri
can stem from incorrect data or financial modelling.

For derivatives valuation risk can arise out of different permitted valuation methods and the inability of dewlatves to cor
perfectly with underlying securities, rates and indices. Many derivatives, in paiietauatar derivatives, amnplex

and often valued subijectively and the valuation can only be provided by a limited number of market professionals which of
are acting as counterparties to the transaction to be valued, which may prejudice the independence of such valuatio
Inacarate valuations can result in increased cash payment requirements to counterparties or a loss offualile of a Sub

Fiscal risk
During the existence of the -futals, the applicable tax regime may change sudhehaix treatmenat the time of
subscription coutthangewhether or not with retroactive effect.

Some of the Sdbnds may be subject to withholding and other tagkesling but not limited to capital gains and transaction
taxes Tax lawand regulations arsubject tcchang, andchangesnay have retroactiveffect. The interpretation and
applicability of tax law and regulations by tax authisritiess consistent and transpairesbme jurisdictioasin others.
Subfunds may in practice not be able to obtain relief of tax formally entitled to.

A number of important fiscal aspects of théuBdb are described in the chaptéetTaxatioh. The Company expressly
advises (potential) Shareholders to consult their own tax adviser in order to obtain advice about the fiscal implicatio
associated with any investment in any of thiengisdbefore investing.

Pillar 2 risk

TheFund may become subject to Pillar 2ipofax under the Luxembourg legislation implementing these rules (Luxembourg

Law of 22 December 2023) in casdrtine or alubfund is held by a singheestor or two or more relategestors, an
Investor is part of a Pillar 2 group anditheate parententity linebyline consolidates tifand orSubfund (or does not
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consolidate due to size, materiality or because the entity is held for sale) or applies the equity method for asesunting purp
on theFund orSubfund and certain other conditions are met.

Thelnvestor commits that the relevant GloBE Information (Betdefined in article 8.1 of the OECD Model Rules for Pillar
Two and as implemented in the legislation of the jurisdiction(s) applicalesstongill be filed in a manner designed to
prevent penalties or triggering Pillar 2uppax due by thgind. Suclnvestor will provide appropriate evidence and the
necessary information to tlanagement Compaimyorder to enable tidanagement Compatwyfulfil theFunds Pillar 2
obligations related to thevesto's participation in tHeind.

Anlinvestor that brings tifand in scope of Pillar 24gptax further commits to compensate any related PillauRtton
interest and penalties and compliance expenses duerlnydthEheManagement Compangnnot be held liable for any
Pillar 2 topup tax, related interest and penalties and compliance expenses daently Théund may deduct any Pillar 2
top-up tax (including relatéaterest and penalties and compliance expenses) compensation due inveerams its
participation (paially) redeemed.

Where arnvestor brings th&nd in scope of Pillar 2, Management Compgrin its discretion, may require thaestor
to transfer its participation (fully or partially) or to havevbator (fully or partially) redeem its participation.

For the situation where lanestor is part of a Pillar 2 group and needs to make calculations for the Pillar 2 group's own Pillat
2 position, thénvestor accepts that thend is not in a position to provide any additional information than the information
provided through the financial statements and any other general periodic reports.

Outsourcing risk
The risk of outsourcing activities is that a third party may not comply with its obligations, notwithstanding egig8ng agreem

Model risk

SomeSubfunds apply models to make investment decisions. Model risk occurs when a model does not perform in accordal
with its design. Model risk can materialise due to inaccurate data, model programming errors, technical errors c
misinterpretation of the modekults. Sufunds that make use of models in their investment process or other processes, are
subject to model risk.

FATCA related risks

Although the Company will be required to comply with obligations set forth under Luxembourg regulations and will attempt
satisfy any obligations until such regulations are in force and to avoid the imposition of any FATCA penalty withholding.
assuraoe can be given that the Company will be able to achieve this and/or satisfy such FATCA obligations. If the Com|
becomes subject to a FATCA penalty withholding as a result of the FATCA regime, the value of the Shares held by Share
may suffer mat&l losses.

Prospective Investors should read the entire Prospectus and consult with their legal, tax and financial advisgrs before ma
any decision to invest in anyfanH. Moreover, the attention of the Investors is drawn to the fact thafuhdsSaiay use

derivative instruments. These instruments may present a leverage effect, which will incremsis therSitlyity to market
fluctuations. Refer APPENDIXJRISK MANAGEMENT PROCES8&nation about the global exposure pefubab
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APPENDICES

Global Equity Sfimds

a) Robec@PGlobal Premium Equities

Investment policy
Objective

Strategy

Financia.
Instruments amn
Investmeni
Restriction:

28 November 2025

The aim of the Sfilnd is to provide long term capital growth while at the same time prc
certain ESG (i.e. Environmental, Social and corporate Governance) characteristics an
sustainability risks in the investment process.

The Sufund will take exposure of at leastttvirals of its total assets to equities of compani
over the world. This Suhd is an all cap fund, which may invest in large cap companies, a
smal/mid-cap companies. The referenc¢®temiurti in the name of the Sfind refers primaril
to the fact that the S#bnd aims to capture a higher performance by also investing/midm
cap companies next to large cap companies and also refers tduhdsSaim for a highe
performance byocusing on companies with attractive value characteristics, strong
fundamentals and improving momentum.

The Sufund will focus on investing in companies with attractive value characteristics (unc
strong business fundamentals (high returns on invested capital) and improving I
(improving trends/rising earnings). Thef@ubwill take exposuof at least twithirds of its tota
assets to equities of companies that mainly operate in mature economies (developed m:

The Sufund promotes environmental and/or social characteristics within the meaning of £
the Regulation (EU) 2019/2088 of 27 November 2019 on sustaitateititydisclosures in tl
financial sector. The Suihd strives for economic resulldle at the same time taking into accc
environmental, social and governance characteristics which are further eApperaixrvIIl

The Sufund is actively managed. The investment policy is not constrabegatoyark but the
Subfund usea benchmark index in its marketing materials for comparison purposes. P
stocks selected will b@mponents of theenchmark, but stocks outside the benchmark m
selected too. The Portfolio Manager may use its discretion to invest in companies or
included in theenchmark based upon opportunities found through fundamental research.

The investment strategy aims to outperforrbethehmark over the long run. ThefGuth can
deviate substantially from the issuer, country and sector weightirigenchthark.

Thebenchmark is a broad market weighted index that is not consistent with the environme
and governance characteristics promoted by then8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equitiesnvertible bonds, bonds issued an
guaranteed by government, public or local authority with a minimum rating of investmen
higher, nomgovernment bonds, units of UCITS and/or other UCIs and ddadvativiese the
investment goals of the Subd.

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduiglibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, optionsurrency forwardsd/or combinatiaof the aboveWhilst the Sdioind may use
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Currency

derivatives for investment purposes as well as for hedging and efficient portfolio mane
does not intend to utilize derivatives extensively for such purposes.

The Suffund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returns.

This Sufund is suitable for Investors who see funds as a convenient way of participatin
market developments. It is also suitable for informed and/or experienced Investors wishi
defined investment objectives. ThdBubdoes ngirovide a capital guarantee. The Investor
be able to accept volatility. ThisfGu is suitable for Investors who can afford to set as
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atrngemvetecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksmdhaGediment:
are subject to market fluctuations. No assurance can, therefore, be given thdtiritie
investment objective will be achieved. It cannot be guaranteed either that the value of a ¢
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsoisreepresse
using categoriganging from lowest risk till highest figle risk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification o
and a classification of governance risk. Thifiaddens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and (zuteoti
an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1.mlegreesdecarbonizatiopathway, the potential impact of climate transition ri
estimated. This is a reflection of the potential decarbonization costs for the next 80 yea
the heavy point is estimated to be approximately in 15 years. This impact on retusditoc
the market risk profile of tRabfund and turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

28 November 2025
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toeasedsT hBubfunds primary physici
risksare(1) Extreme heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions aralailabilityof data. As result, a change in the methodology may lead to a
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are not taken into acaputd toe
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks,fthrel Sudyy use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks tmshoagd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fac
no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more information reg
the exposure calculation method, the maximum lever#ge expected levels of leverage
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consult

Base currency

EUR

Type of Currency

Portfolio Hedge

Hedged Share
Classes (H)
Issue date 13 December 2004

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.25% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privileged share classes
Clas€, F, G, §,X 0.63% 0.16% N/A
Institutional share classes
Class |, K, Y 0.68% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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b) Robec®l Global Conservative Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer.
Restriction:

Currenc)

The aim of the Séilnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain ESG (i.e. En
Social and corporate Governance) characteristitegnatirig sustainability risks in the invest:
process.

The Sufund will tak@xposure of at least ttrords of its total assetsemuities of companies .
over the world. The Suhd will focus on investing in equities that show lower expected vola
average global equity. Conservative stands for the focus on equity with lower expected v«

The Sufund promotes environmental and/or social characteristics within the meaning of /
the Regulation (EU) 2019/2088 of 27 November 2019 on sustaghatgiitydisclosures in t
financial sector. The Suihd strives for economic reswitsle at the same time taking into accc
environmental, social and governance characteristics which are further eApiperetixrVvIil

The Subund is actively managaad uses the Benchmark for asset allocation purposes. +
although securities may be components of the Benchmark, securities outside the Bench
selected taoThe Sufund can deviatsubstantialljrom the weightings of the BenchmaHhe
Management Company has discretion over the compositigofaiie subject to thavestment
objectivesThe Sufund aimgo achieve returns equal to, or greater than, those on the Ber
with lower expected downside risk, whilst still controlling relative risk through the applicatic
(on countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environnm
and governance characteristics promoted by then8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, securities
and/or guaranteed by government, public or local authithity minimum rating of investme
grade, nomgovernment bonds and derivatteeschieve the investment goals of thelBub

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduslibmay temporarilgxceed the
aforementioned limit for investmamancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRsmpdéc of Chir
("PRQ) listed in China, the Subd may invest up to 10% of its net assets in-Shamagvia QF!
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchanges$east one morithprior notice will be given to Investors if thiSadl
intends to invest more than 10% of its net assets in-GiMmasfand ChinasBares and th
Prospectus will be updateccordingly.

The Sufund may invest up to 10% of its total assets in other UCls and/or UCITS tl
managed by an Affiliated Entity and/or Sharesfuargigtof the Company.

Exchange traded and cthexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whflstdh
may use derivatives for investment purposes as well as for d&edgafficient portfoli
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated
element in the investment process, but also to make a contribution to an environmente
e.g. environmental footprint reduction, in addition to crestiimgs. It is also suitable for inforn
and/or experienced Investors wishing to attain defined investment objectiveduiidhe &z
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not provide a capital guarantee. The Investor must be able to accept volatilitfurichis
suitable for Investors who can afford to set aside the capital for a¥ lgaats5 It ca
accommodate the investment objective of capital growth, immbiorepartfolio diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making amgeimvelecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructt
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher riskedmrémwho should therefore ensure 1
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Subund might invest in Chinahfares. Investments in Chirslakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors ¢
to the headinfjChinese markets riskader’ Section 4 Risk Consideratidrabove.

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksxdhim&sgiment:
are subject to market fluctuations. No assurance can, therefore, be given thétrtie
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskndoisregpresse
using categories ranging from lowest risk till highe3theskisk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téifiadiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in tt
of sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk a Lowest

Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X
Governance Risk X

HighestA

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavypoint is estimated to be approximately in 15 years. This impact on return is cc
the market risk profile of tRabfund and turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physicatisks that the portfolio is most vulnerable to are as3¢sse®isund's primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.
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Climate risk models are complex and surrounded by a high degree of uncertainty i
assumptionandavailability of data. As result, a change in the methodology may lead to
in the risk classification. The climate risk model assesses the potential costs for deca
companies. Active policies and ambitions of companies are notota@omount contrary to tt
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that, in addition to the above mentioned risksftimel Sudy use

for the Suffund derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks enshoosd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment 1
derivatives is also incorporated in these quantitative techniques. For more iméyyaneliiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Base currency EUR

Type of Currency  Portfolio Hedge
Hedged Share

Classes (H)
Issue date 14 December 2011

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class'BD,E 0.80% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2 1.75% 0.16% N/A
Class M3 2.50% 0.16% N/A
Privileged share classes
Clas€, F, GSQ,X 0.40% 0.16% N/A
Institutional share classes
Class |, K, Y 0.45% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

“For promotional purposes, these Share Classes may be referred to as "Robeco Global Conservative High Dividend Equit
marketing material for Investors.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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¢) Robecdslobal Stars Equities

Investment policy

Objective

Strategy

Financia.
Instruments an
/nvestmeni
Restriction:

Currenc)

The aim of the Sfind is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristagratigisustainability ris
in the investment process. Thef@ui also aims for an improved environmental foo
compared to the Benchmark.

The Sufund will take exposure of at leastthvirals of its total assets to equities of compani
over the world. The Subd will take exposure of at leastttirdls of its total assets to equitie
companies that mainly operate in mature edesdireveloped markptThe Sufunds portfolio
has a focused, concentrated portfolio with a small number of larger bets.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaghatgititdisclosures in tl
financial sector. The Subd strives for economic resulksle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Apg

The Sufund is actively manageshd uses the Benchmark for asset allocation purplos:
securities selected for the Bulds investment universe may be components of the Benc
but securities outside the Benchmark may be selectEdet@ufund can deviate substantie
from the weightings of the Benchmditke Management Company has discretion owvt
composition of theortfolio subject to thiavestment objectiveghe Sufund aims to outperfort
the Benchmark over the long run, whilgtatiitolling relative risk through the applications of
(on currencies) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UClIs and derivatteeachieve the investment goals of theiBub

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour:
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdu@lbmay temporarilgxceed the
aforementioned limit for investmanéancillary liquid assets and other liquid instruments

Exchange traded and etlexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. WhiliirttiarByhuse
derivatives for investment purposes as well as for redeificient portfolio management
does not intend to utilize derivatives extensively for such purposes.

The Suffund aims to align the currency exposure of tHergutwvith the Benchmark includ
through the use of derivatives.

Profile of the typica
Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated
element in the investment process, but also to make a contribution to an environmente
e.g. environmental footprint reduction, in addition to creatimgs. This Sfilnd is suitable fc
Investors who see funds as a convenient way of participating in capital market develoj
also suitable for informed and/or experienced Investors wishing to attain defined it
objectives. The Stumddoes not provide a capital guarantee. The Investor must be able 1
volatility. This S4ibnd is suitable for Investors who can afford to set aside the capital for
7 years. It can accommodate the investment objective of capital gooaghanidéor portfolic
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
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circumstance, investment objective etc., before making any investment decisions. |
Investors should seek professional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksxdshim@giment:
are subject to market fluctuations. No assurance can, therefore, be given thétritie
investment objective will be achieved. It cannot be guaranteed either that the value of a .
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsoisrexxpresse
using categories ranging from lowest risk till highe§theskisk classification relates to bott
probability and potentialegativeimpact of sustainability risk on the portfolio return.
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. Téificadéiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and pte
of an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metvidedy a third party specialized in climate risk. |
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decarbonization costs for the next 80 yea
the heay point is estimated to be approximately in 15 years. This impact on return is c
the market risk profiletoE Subundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clir
physical risks that the portfolio is most vulnerable toemged3tis Subund's primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty :
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia @asts for decarbonizing
companies. Active policesl ambitions of companies are not taken into account contrary
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks,ftimel $ody use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks emshcasd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more imfayandtiay
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e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Base currency EUR

Type of Currency  Portfolio Hedge

Hedged Share
Classes (H)
Issue date 10NovembeR008

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.25% 0.16% 15%
Class BL, DL 1.50% 0.16% N/A
Class D2, D3 1.50% 0.16% 15%
Class M 2.25% 0.16% 15%
Class M2, M3 2.50% 0.16% 15%
Privileged share classes
Clas€,F, G, ® 0.63% 0.16% 15%
Clas€L, FL, GL, SL 0.83% 0.16% N/A
Institutional share classes
Class |, Y 0.68% 0.12% 15%
Class IL 0.88% 0.12% N/A
Class K 0.68% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

In addition, the Management Company is entitled to charge a Performance Fee to the applicable Share Clasgks of this Sub
The Index is the MSCI World imelex

For further details, please consult Sectigres; and - Please see above the
Performance Fee portion.
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d) Robec&merging Stars Equities

Investment policy
Objective

Strategy

Financia.
Instruments arn
Investmeni
Restriction:

Currenc)

The aim of the Sifitnd is to provide long term capital gromhite at the same time promoti
certain ESG (i.e. Environmental, Social and corporate Governance) characteristics ar
sustainability risks in the investment process.

The Sufund will take exposure of at least two thirds of its total assets to equities of ¢
incorporated or exercising a preponderant part of their economic activities in Emerging
The Robeco Emerging Stars Equities portfolio has & fmneentrated portfolio with a sn
number of larger bets.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaitatgititdisclosures in tl
financial sector. The Subd strives for economic resultsle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Apj

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Ben
be selected todhe Sufund can deviate substantially from the weightingsBsfrttlemarkThe
Management Company has discretion over the composition poftftie subject to th
investment objectiveBhe Suffund aims to outperform the Benchmark over the long run,
still controlling relative risk through dipplications of limits (on VaR Ratio) to the exte
deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-tinedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatigezchieve the investment goals of theéfuBub

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour:
conditions.

The Sufflund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdu&libmay temporarilexceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restrict
Appendix II), the Sfund will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investmatitoresir(1) c), d), e) and f)) only in
in transferable securities and money market instruments traded or listed on markets fe
investment restrictions | (1) a) and b).

For the purpose of gaining exposure to shares of companies of the RRampgiéc of Chir
("PRQ listed in China, the Sulnd may invest up to 30% of its net assets in &hiagedvia
QFI and/or Stock Connect programares)China-Bhares issued by companies in the PR
listed on PRC stock exchamgdsast one morithprior notice will be given to Investors iuthe
fund intends to invest more than 30% of its net assets in<biairess And ChinasBares and thi
Prospectus will be updated accordingly.

Exchange traded and etrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilirtteraybuse
derivatives for investment purposes as well as for redjieificient portfolio management
does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated. For the management of thur@lbexpectations of currer
returns will be taken into consideration when making countryabéstatik selection decisior
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Profile of the typical The Sufund is suitable for Investors who seek ESG considerations to be integrated

Investor

element in the investment process, while still seeking optimum returnsfurtdssSauitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.

also suitable for informed and/or experienced Investors wishing to attain defined it
objectives. The Siuimd does not provide a capital guarantee. The Investor must be able
substantial volatilityhis Sufund is suitable for Investors who can afford to set aside the c:
at least & years. It can accommodate the investment objective of capital growth, incor
portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atgemveecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorsrwho should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suitable as part of their portfolio.

This Subund might invest in Chinghfares. Investments in Chirsdakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors :
to the headiniChinese markets riskader’ Section 4§ Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksdshimBgiment:
are subject to market fluctuations. No assurance can, therefore, be given thdtrtie
investment objective will be achieved. It cannot be guaranteed either that the value of a !
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsloisreepresse
using categories ranging from lowest risk till higheJtheskisk classification relates to bott
probability and potential negative impacisustainabilityrisk on the portfolio return. T
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of compagm®mgeemdentsFor companies
there is a total risk classification, a classification of environmental risks, a classification c
and a classification of governance risk. The classifications are based on a variety of EI
Social, and Governang8G) issues provided by a third party that is specialized in the ass
sustainability risks. The classification provides an indication of the probability and peute
of an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflectiothepotential decarbonization costs for the next 80 years, of
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Subundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3$is Subund's primarphysical
risksare(1)Coastal Floodin(R) Extreme Heaaind (3) Tropical Cyclone.

Climate risknodelsare complex and surrounded by a high degree of uncertainty as
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesses the potentialecasb®miziny fo
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that, in addition to the above mentioned risksftimel Sy use

for the Suffund derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks emshoasd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment t
derivatives is also incorporated in these quantitative techniques. For more iméayanelirgy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Base currency EUR

Type of Currency  Portfolio Hedge

Hedged Share
Classes (H)
Issue date 2 November 2006

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.50% 0.20% 15%
Class BL, DL 1.75% 0.20% N/A
Class D2, D3 1.75% 0.20% 15%
Class M 2.00% 0.20% 15%
Class ML 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% 15%
Privileged share classes
Clas€, F, G, ® 0.80% 0.20% 15%
Class FL 0.98% 0.20% N/A
Institutional share classes
Class |, Y 0.80% 0.16% 15%
Class IL 1.00% 0.16% N/A
Class K 1.00% 0.16% N/A
Class KE 0.52% 0.16% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

In addition, the Management Company is entitled to charge a Performance Fee to the applicable Share Cfasskes of the Sub
The Index is the MSCI Emerging Markets Standamdtindex

For further details, please consult Sectigres; and - Please see above the
Performance Fee portion.
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e) Robec&merging Markets Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmeri
Restriction:

28 November 2025

The aim of the Sfilnd is to provide long term capital growth while at the same time prc
certain ESG (i.e. Environmental, Social and corporate Governance) characteristics an
sustainability risks in the investment process.

The Sufund will take exposure of at leastttvirals of the total assets of the-faal to equities o
companies incorporated or exercising a preponderant part of their economic activities i
Countries.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaatatsititdisclosures in tl
financial sector. The Subd strives for economic resullsle at the same time taking into accc
environmental, social and governance characteristics which are further explained in App

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Bencht
selected taoThe Sufund can deviate substantially from the weightings of the Bendtme.
Management Company has discretion over the compositigoxfdhe subject to thavestment
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through tlagplications of limits (on countries and sectors) to the extent of d
from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tien8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, securities issue
guaranteed by government, public or local authoritg mitiimum rating of investment grade
higher, nogovernment bonds and derivatteeschieve the investment goals of theiBub

The Sufund is allowed to invest in money market instruments, bank deposits (other thai
at sight) and other eligible liquid assets for treasury purposes and in case of unfavouri
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thefui®libmay temporarilexceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2
1), the Sufund will (without limiting the possibility to invest in compliance with its investme
in assets referred to under investmeniatists | (1) c), d), €) and f)) only invest in transfi
securities and money market instruments traded or listed on markets falling under i
restrictions | (1) a) and b).

For the purpose of gaining exposure to shares of companies of teeepople of Chii®RC)
listed in China, the Sulmd may invest up to 20% of its net assets in Shim@gvia QFI and/o
Stock Connect programmees) China-Bhares issued by companies in the PRC and listed
stock exchangest least one morithprior notice will be given to Investors 8ubkind intends
to invest more than 20% of its net assets in Géilaaea and ChinsBares and the Prospec
will be updated accordingly.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may
by an Affiliated Entity and/or Shares ifiudals of the Company.

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilfiriterybuse
derivatives for investment purposes as well as for laedafiicient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.
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Currency The Sufund is exposed to the exchange rate movements of the currencies in which the a

Subfund are denominated. For the management of theiRlkexpectations of currency rett
will be taken into consideration when making country afletsitick selection decisions.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurdssSsilitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.

also suitable for informed and/or experienced Investors wishing to attain defined it
objectives. The Siulmd does not provide a capital guarantee. The Investor must be able
substantial volatilitfhis Subund is suitable for Investors who can afford to set aside the c:
at least & years. It can accommodate the investment objective of capital growth, incor
portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atmemyvekecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstmrdnwvbo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chishakes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader' Section 4 Risk Consideratitrabove.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility riskead$anBaiment:
are subject to market fluctuations. No assurance can, therefore, be given thdritie
investment objective will be achieved. It cannot be guaranteed either that the value of a ¢
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsioisreapresse
usingcategoriesanging from lowest risk till highest fisie risk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robecdlistinguishebetween sustainability risk of companies and governments. For co
there is a total risk classification, a classification of environmental risks, a classification a
and a classification of governance risk. The classificationslaye hasgiety of Environmen
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and zateoti
an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1.5legrees decarbonization pathway, the potential impact of climate transition risk is:
This is a reflection of the potential decarhionizasts for the next 80 years, of which the t
point is estimated to be approximately in 15 years. This impact on return is compared tc
risk profile ahe Subdundand turned into risk classification.
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Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical riskkatthe portfolio is most vulnerable to are asseBsisdSubund's primarphysical
risks ar¢l)Coastal Floodin(2) Extreme Heaaind (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead to
the riskclassificatianThe climate risk model assesses the potential costs for decarbo
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that, in addition to the above mentioned risks,fthal Sudy use

for the Suffund derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks ensheasdd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fac
no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inégranditigre. g
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consult

Base currency EUR

Type of Currency  Portfolio Hedge

Hedged Share
Classes (H)
Issue date 17 April 1998

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.50% 0.20% N/A
Class D2, D3 1.75% 0.20% N/A
Class M 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share class!
Clasg€, F, G, §,X 0.80% 0.20% N/A
Institutional share
classes
Class |, K, Y 0.80% 0.16% N/A
Class IM 1.00% 0.16% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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f) Robec®l Emerging Markets Active Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:
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The aim of the S#éind is to provide long term capital grawilke at the same time aiming fo
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating susta
in the investment process.

The Sufund will take exposure of at leastttvimls of its total assets to equities of comp:
incorporated or exercising a preponderant part of their economic activities in Emerging

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaghataititdisclosures in tl
financial sector. The Subd strives for economic resuitsile at the same time taking ir
account environmental, social and governance characteristics which are further e:
Appendix VIII.

The Sufund is actively managadd uses the Benchmark for asset allocation puiiosé&aib
fund uses a quantitative stock selection strategy which ranks stocks on their expected fi
performance using three factors: a strategy focusing on stocks with an attractive valuat
a strategy focusing on stocks of compaitiesa medium term attractive performance ti
(Momentum); and a strategy focusing on high quality equities, e.g. equity of companies
balance sheets and hggbfitability (QualityThe scurities selected for the Buidls investmen
universe may be components of the Benchmark, but securities outside the Benchm
selected tooThe Sufund can deviate from the weightings of the Benchtharklanagemer
Company has discretion over the compositionpofrttadio subject to tHavestment objective
Highly ranked stocks are overweighted against the Benchmark, whesiakedastocks al
underweighted, resulting in a wékersified portfolioThe Sufund aims to outperform tt
Benchmark over the long run, whilst still controlling relative risk through the applicatior
(on countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds and del
to achieve the investment goals of thdiuBub

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour.
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdu®libmay temporarilgxceed the
aforementioned limit for investmemancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRgmgdéc of Chir
("PRQ) listed in China, the Sulhd may invest up to 30% of its net assets in Shiacegvia
QFI and/or Stock Connect programares)China-Bhares issued by companies in the PR
listed on PRC stock exchamgdsast one morithprior notice will be given to Investors $uhe
fund intends to invest more than 30% of its net assets in<Plaires And ChinsBares and th
Prospectus will be updated accordingly.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS tl
managed by an Affiliated Entity and/or Sharesfargigtof the Company.

Exchange traded and otrexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whilstdh
may use derivatives for investment purposes as well as for &edoéfficient portfoli
management, it does not intend to utilize derivatives extensively for such purposes.
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Currenc)

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfuriissSibtable fc
Investors who see funds as a convenient way of padiagipedipital market developments.
also suitable for informed and/or experienced Investors wishing to attain defined i
objectives. The Siumd does not provide a capital guarantee. The Investor must be able
substantial volatilitiffhis Subund is suitable for Investors who can afford to set aside the
for at least & years. It can accommodate the investment objective of capital growth
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should ¢
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making amgeimvegcisions. If in doul
Investors should seek professional advice.

Risk profile of the Su
fund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorsrwbo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the
risk of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest in Chinghfares. Investments in Chirshakes carry increased ris
most notably liquidity and credit risks. For further information on these risks, Investors :
to the headinfjChinese markets riskader’ Section 4 Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksxdshie&diment:
are subject to market fluctuations. No assurance can, therefore, be given théintie
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subdund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskndosregpresse
using categoriganging from lowest risk till highest fitle risk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classificaiorirohmentaisks, a classification of social r
and a classification of governance risk. The classifications are based on a variety of E|
Social, and Governance (ESG) issues provided by a third party that is specialized in tt
of sustainabty risks. The classification provides an indication of the probability and
impact of an ESG event in the period of one year.

Company Risk a Lowest HighestA

Sustainability X
Risk (Overall)

Environmental X

Risk

Social Risk X

Governance X
Risk

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatiboripats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletob Subundand turned into risk classification.
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Company Risk a Lowest HighestA

Climate X
Transition Risk

Climate change leads to extreme weather events that may have a negative economit
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3his Subund's primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climaterisk models are complex and surrounded by a high degree of uncertainty a:
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesses thecpstsrftaldecarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks;ftimel Sy use
derivatives as part of its investment strategy and such investments are inherently vols
Subfund could potentially be exposed to additional risks trshoosd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment t
derivatives is also incorporated in these quantitative techniques. For more imégyaneiiagy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consutt

Base currency

EUR

Type of Currency
Hedged Share Class

(H)

Portfolio Hedge

Issue date 29 January 2008

Share Classes Management fée Service fee Performance Fee portion
Regular share classes

Class B, D, E 1.25% 0.20% N/A
Class D2, D3 1.50% 0.20% N/A
Class M 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share classes

Clas€, F, G, §,X 0.60% 0.20% N/A
Institutional share classes

Class |, K, Y 0.60% 0.16% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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g) Robec®l Global Momentum Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currenc)

The aim of the Sifilnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characterisiiggatntpisustainability ris
in the investment process.

The Suffund will take exposure of at leastttvimls of its total assets to equities of comp.
that mainly operate in economies all over the world). Momentum stands for the focus ¢
term trends for equities. In selecting stocks, a systethdicirined approach is used in w
the attractiveness of stocks is assessed on both fundamental and technical variables, w
interpreted by quantitative models.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustadtateititdisclosures in tl
financial sector. The Subd strives for economic resultsije at the same time taking ir
account environmental, social and governance characteristics which are further e
Appendix VIII.

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Ben
be selected tod@he Sutund can deviate from the weightings of the Benchimamidanagemer
Company has discretion over the compositionpoftfiodio subject to thiavestment objective
The Sufund aims to outperform the Benchmark over the long run, whilst still controllin
risk through the applicatiarfdimits (on countries, sectors and issuers) to the extent of d
from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permiti
applicable legislation, the Suibd may invest in equities, convertible bonds, bonds, units
and/or other UClIs and derivatteeachieve the investment goals of theBub

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduglibmay temporarilgxceed the
aforementioned limit for investmanéancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tree FRgmiéc of Chir
("PRQ listed in China, the Sfubd may invest up to 10% of its net assets in Sharafvia
QFI and/or Stock Connect programares)China-Bhares issued by companies in the PR
listed on PRC stock exchagdeast one morithprior notice will be given to Investors$ithe
fund intends to invest more than 10% of its net assets insihira And ChinagBares and th
Prospectus will be updageccordingly.

Exchange traded and cthercounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whilstdtr
may use derivatives for investment purposes as well as for dedigéfiicient portfoli
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurdsisSsbitable
for Investors who see funds as a convenient way of pagticigatiital market development:
is also suitable for informed and/or experienced Investors wishing to attain defined i
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objectives. The Sfumd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital fc
5-7 years. It can accommodate the investmentwbafatapital growth, income and/or portf
diversification.

Please note that such information is provided for reference only and Investors should ¢
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making amyeimvegcisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorsrwho should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the
risk of loss of investment, their investment is suitable as part of their portfolio.

This Subund might invest in Chinahfares. Investments in Chissakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors
to the headinfiChinese markets riskader’ Section 4 Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to-
securities and stock markets), such as exchange rates and volatility riskduntise
investments are subject to market fluctuations. No assurance can, therefore, be given t
funds investment objective will be achieved. It cannot be guaranteed either that the
Share in the Sdibnd will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskndaaregpresse
using categories ranging from lowest risk till highe$hesksk classification relates to botl
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes betwsestainability risk of companies and governments. For con
there is a total risk classification, a classification of environmental risks, a classificati
risks, and a classification of governance risk. The classifications are baagetyof
Environmental, Social, and Governance (ESG) issues provided by a third party that is
the assessment of sustainability risks. The classification provides an indication of the pr
potential impct of an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatiborgpats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is «
the market risk profiletbb Subdundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economit
investments. Based on a climate risk model provided by a third party specialized in clin
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physical risks that the portfolio is most vulnerable to are a¥bés&dundsprimaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assessestia gusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risksftimel $dy use
derivatives as part of its investment strategy and such investments are inherently vole
Subfund could potentially be exposed to additional risks trhontd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment |
derivatives is also incorporated in these quantitative techniques. For more imégyandiimy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Base currency

EUR

Type of Currency
Hedged Share Class

(H)

Portfolio Hedge

Issue date 22 August 2012
Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.00% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A

Privileged share classes

Clas€, F, G, §,X 0.50% 0.16% N/A
Institutional share classes

Class |, K, Y 0.55% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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h) Robec®l Global Develop@fEnhanced Index Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer.
Restriction:

Currenc)

The aim of the Sdilnd is to provide long term capital gromihe at the same time aiming fo
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating sustai
in the investment process. Thef@d also aims for an improved environmental foo
compared to the Benchmark.

The Sufund will take exposure of at leastthirals of its total assets to equities of companie
mainly operate in mature economies (developed s)arket

The Sufund is actively managed and will apply ReB&ctnvesting approach (as outlined ir
Glossary of Defined Terms section of this Prospeuitis)seeks to consider risk, return
sustainability in the Sfumds portfolio. The Séinds portfolio will be optimised using
guantitative process to target returns in excess of the Benchmark, to target better s.
characteristics than the Benchmark, while managing risk compared to the Benchmark.

The Sufund seeks to outperform the Benchnmatke long rutby reflecting the expression
Robec® positive and negative views on eligible listed equity andetdedysecurities. This
achieved by correspondingly overweighting and underweighting securitiesfimthe gutfolio
relative to the weighting of these securities in the Benchmark, including by investing in se
are not included in the Benchmark. The relative attractiveness of stocks is determine
Robeco's pprietary quantitative staidnking model, which considers proven return factors :
value, quality and momentum. Robeco overweights stocks with an attractive valuation, i
operating business, strong price momentum, and positive recens ffepisi analysts. As a re!
of these overweight exposures, thefiBubwill have a corresponding underweight exposi
other stocks in the Benchmark. All decision making at portfolio level is based on the idel
undervalued and ovealueal stocks whig the result of the sttadcoring on Robeésproprietary
guantitative stoelanking model and the settings of the portfolio construction algorith
considers risk, return and sustainability.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaatateititdisclosures in tl
financial sector. The Subd strives for economic resulksle at the same time taking into accc
environmental, social and governance characteristics which are further explained in App

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by thienS8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatteeschieve the investment goals of theuBh

The Sufund is allowed to invest in money market instruments, bank deposits (other thai
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour:
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thdfuiglibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whitsirterybuse
derivatives for investment purposes as well as for reudiefficient portfolio management
does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated
element in the investment process, but also to make a contribution to an environmente
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e.g. environmental footprint reduction, in addition to creating returns. It is also suitable fo
and/or experienced Investors wishing to attain defined investment objectiveturichdd@stno
provide a capital guarantee. The Investor mabtebto accept volatility. This-fsml is suitable
for Investors who can afford to set aside the capital for a7 lgastr& It can accommodate
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should ct
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atyemvekecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksxd$anGegiment:
are subject to market fluctuations. No assurance can, therefore, be given thdmrte
investment objective will be achieved. It cannot be guaranteed either that the value of a !
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsloisreepresse
using categorigangingfrom lowestrisk tillhighestrisk The risk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classificatiariassificatioof environmental risks, a classification of socia
and a classification of governance risk. The classifications are based on a variety of EI
Social, and Governance (ESG) issues provided by a third party that is specializadéntio
sustainability risks. The classification provides an indication of the probability and potenti
an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1l.slegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Sudundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toemsged3his Subund's primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead !
in the risk classification. The climate risk model assesstnttzd posts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.
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Risk considerations
for the Sulfund

Investors should note that, in addition to the above mentioned risks,fthnel Sody use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks &nshoagd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fac

no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inégjanditiore.g
the exposure calculation method, the maximum leverage or the expected levels of ley
result of the use of derivatives as well as a brief explanation as to the basis for such calcu

consult

Base currency

EUR

Type of Currency  Portfolio Hedge
Hedged Share
Classes (H)
Issue date 29 October 2013

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 0.50% 0.16% N/A
Class D2, D3 1.00% 0.16% N/A
Class M 1.00% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privileged share classes
Clasg, F, G, 8,X 0.25% 0.16% N/A
Institutional share classes
Class |, K, Y 0.25% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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i) Robec®l Emerging Markets Enhanced Index Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

28 November 2025

The aim of the Sifind is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristegratiopisustainability ris
in the investment process.

The Sufund will take exposure of at leastthirls of its total assets to equities of comp:
incorporated or exercising a preponderant part of their economic activities in Emerging (

The Sufund is actively managadd uses the Benchmark for asset allocation puifluseash
fund uses a quantitative stock selection strategy which ranks stocks on their expected fi
performance using three factors: a strategy focusing on stocks with an attractive valuati
a strategy focusing on stocks of compuaitiesa medium term attractive performance ti
(Momentum); and a strategy focusing on high quality equities, e.g. equity of companies
balance sheets and hglofitability (Quality).he scurities selected for the 8uidls investmen
universe may be components of the Benchmark, but securities outside the Benchm
selected tao

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustagtatgititgdisclosures in tl
financial sector. The Subd strives for economic resultsle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Apg

The Sufund can deviate from the weightings of the Benchmark to a limited T
Management Company has discretion over the compositipofdhe subject to thevestment
objectivesHighly ranked stocks are overweighted against the Benchmark, whesae&sd
stocks are underweighted, resulting in alivefisified portfolio with a low tracking error relati
the Benchmark of the Suhd. The Sdiond aims to outperform tBenchmark over the long ru
whilst still controlling relative risk through the applications of limits (on countries and sec
extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-thedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds and de
to achieve the investment goals of thduBub

The Suffund is allowed to invest in money market instruments, bank deposits (other thal
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour:
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduslibmay temporarilgxceed the
aforementioned limit for investmamancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tsdRepaple of Chit®RC)
listed in China, the Sfulmd may invest up to 30% of its net assets in Ghisn@gvia QFI and/o
Stock Connect programma®) China-Bhares issued by companies in the PRC and listed
stock exchangeat least one morghprior notice will be given to Investors 8ubiind intends
to invest more than 30% of its net assets in Gétiaae& and ChinasBares and the Prospec
will be update accordingly.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may
by an Affiliated Entity and/or Shares ifiuidls of the Company.

Exchange traded and etiercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilsirttarybuse
derivatives for investment purposes as well as for redtjiefficient portfolio management
does not intend to utilize derivatives extensively for such purposes.
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Currenc)y The Sufund is exposed to the exchange rate movements of the currencies in which the a

Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtddsSsilitable fc
Investors who see funds as a convenient way of pagiaipagipital market developments.

also suitable for informed and/or experienced Investors wishing to attain defined it
objectives. The Siumd does not provide a capital guarantee. The Investor must be able
substantial volatilitfhis Sufund is suitable for Investors who can afford to set aside the c:
at least & years. It can accommodate the investment objective of capital growth, incor
portfolio diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atigemmvelecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher riskssforgnvbo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suitable as part of their portfolio.

This Subund might invest in Chinghfares. Investments in Chirslnakes carry increased ri¢
most notably liquidity and credit risks. For further information on these risks, Investors ¢
to the headinfjChinese markets riskader’ Section 4 Risk Consideratidrabove.

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksxd$ham@esiment:
are subject to market fluctuations. No assurance can, therefore, be given thdtiritie
investment objective will be achieved. It cannot be guaranteed either that the value of a ¢
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsloigrespresse
using categoriganging fromowestrisk tillhighestrisk The risk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téificdtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and [zateot|
an ESG event in the period of one year.

Company Risk a Lowest HighestA

Sustainability X
Risk (Overall)

Environmental X

Risk

Social Risk X

Governance X
Risk

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibanizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbb Sudundand turned into risk classification.
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Company Risk a Lowest HighestA

Climate X
Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toemsed3his Subund's primarphysical
risks ar¢l)Coastal Floodin2) Extreme Heaand (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty :
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstentiad gasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Sulfund

Investors should note that, in addition to the above mentioned risks,ftimel $udyy use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks emnsheasd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inéganditigre.g
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consult

Base currency

usD

Type of Currency  Portfolio Hedge

Hedged Share

Classes (H)

Issue date 28 March 2012

Cutoff time Cutoff time, as described in Sectiori |23 eand Section 2% teis

1400 CET the Valuation Day preceding the Valuation Day for which the order is made.

Settlement Day

Settlement for subscriptions, as described in sectioss2:3 fesmust be made on tr
second Settlement Day after the ValuatioPByyent for redeemed Shares will be made
two Settlement Dagfter the Valuation Day

Share Classes Management fée Service fee Performance Fee
Regular share classes
Class B, D, E 0.70% 0.20% N/A
Class D2, D3 0.90% 0.20% N/A
Class M 1.30% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share classes
Clas€, F, G, §,X 0.35% 0.20% N/A
Institutional share classes
Class |, K, Y 0.35% 0.16% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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i) Robec®l Emerging Conservative Equities

Investment policy
Objective

Strategy

Financia.
Instruments arn
Investmeni
Restriction:

Currenc)

The aim of the S#ilnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characterist@gratiogirsustainability ris
in the investment process.

The Sufund will take exposure of at leastttvirals of the total assets of the-fBuald to equities ¢
companies incorporated or exercising a preponderant part of their economic activities i
Countries. The Sfulmd will focus on investing quigies that show lower expected volatility
average emerging equity. Conservative stands for the focus on equity with lower expecte

The Sufund promotes environmental and/or social characteristics within the meaning ot
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaatatgititdisclosures in tl
financial sector. The Subhd strives for economic resulksle at the same time taking into accc
environmental, social and governance characteristics which are further explained in App

The Suffund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchi
selected tooThe Sufund can deviatsubstantiallfrom the weightings of the Benchma@he
Management Company has discretion over the compositigoxfdhe subject to thevestment
objectivesThe Sufund aimgo achieve returns equal to, or greater than, those on the Ber
with lower expected downsitd, whilst still controlling relative risk through the applications «
(on countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with all the env
social and governance characteristics promoted by-tinedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, securities issue
guaranteed by government, public or local authdttitya minimum rating of investment gra
nongovernment bonds, units of UCITS and/or other UCIs and deieatiege the investme
goals of the Stfhind.

The Sufund is allowed to invest in money market instruments, bank deposits (other thai
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour:
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, theu®libmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2
1), the Suund will (without limiting the possibility to invest in compliance with its investme
in assets referred to under investmeniatists | (1) ¢), d), e) and f)) only invest in transfi
securities and money market instruments traded or listed on markets falling under i
restrictions | (1) a) and b).

For the purpose of gaining exposure to shares of companies of tseRepople of Chil®RC)
listed in China, the Sulmd may invest up to 30% of its net assets in Shiaegvia QFI and/o
Stock Connect programmees) China-Bhares issued by companies in the PRC and listed
stock exchanges. At least one nwpifior notice will be given to Investors 8ubfind intends
to invest more than 30% of its net assets in Gitiaaed and ChinasBares and the Prospec
will be updated accordingly.

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. WhilkirterBybuse
derivatives for investment purposes as well as for edgéfficient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.
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Profile of the typici The Sufund is suitable for Investors who seek ESG considerations to be integrated

Investor element in the investment process, while still seeking optimum returnsfuridssSsilitable fc
Investors who see funds as a convenient way of pagitigatpital market developments. It is
suitable for informed and/or experienced Investors wishing to attain defined investment
The Sufund does not provide a capital guarantee. The Investor must be able to accept
volatility. This Sutund is suitable for Investors who can afford to set aside the capital foi7a
years. It can accommodate the investment objective of capital growth, income and/o
diversification.

Please note that such information is provided for reference only and Investors should ct
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atyeimvetecisions. If in doul
Investors should seek professional advice.

Risk profile of th In emerging and less developed markets the legal, judicial and regulatory infrastruc

Subfund developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstmrdnwbo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suitable as part of their portfolio.

This Sutund might invest in Chinahfares. Investments in Chighakes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
heading' Chinese markets riskader'Section 4 Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksmmdheGediment:
are subject to market fluctuations. No assurance can, therefore, be given thdurite
investment objective will be achieved. It cannot be guaranteed either that the value of a ¢
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsloisreepresse
using categories ranging from lowest risk till highegtheéskisk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification @
and a classification of governance risk. Thificdtions are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and zateoti
an ESG event in the period of one year.

Company Risk a Lowest HighestA

Sustainability X
Risk (Overall)

Environmental X

Risk

Social Risk X

Governance X
Risk

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1.5legrees decarbonization pathway, the potential impact of climate transition risk is:
This is a reflection of the potential decarhionizasts for the next 80 years, of which the |
point is estimated to be approximately in 15 years. This impact on return is compared tc
risk profile ahe Subdundand turned into risk classification.
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Company Risk a Lowest HighestA

Climate X
Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toemsed3his Subunds primaryphysical
risks ar¢l)Coastal Floodin(2) Extreme Heaaind (3) Tropical Cyclone.

Climaterisk models are complex and surrounded by a high degree of uncertainty a:
assumptions and availability of data. As result, a change in the methodology may lead to
the risk classification. The climate risk model assesses the qagtnfial decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior Investors should note that, in addition to the above mentioned risksfLthe aly use derivativ

for the Suifund as part of its investment strategy and such investments are inherently volatile dnddheo@d
potentially be exposed to additional risks atslstomild the market move against it. Such r
conditions could mean that Investors could, in certain circumstances, face minimal or nc
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inégranditigre.g
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consult

Base currency UsD

Type of Current Portfolio Hedge

Hedged Sharn
Classes (H)
Issue date 14 February 2011

Share Classes Management fée Service fee Performance Fee
Regular share classes
ClassBD, E 1.25% 0.20% N/A
Class D2, D3 1.50% 0.20% N/A
Class M 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share classes
Clas€, F, GSQ,X 0.63% 0.20% N/A
Institutional share classes
Class I, K, Y 0.68% 0.16% N/A
Class Z 0.00% 0.00% N/A

FMaximum management fee which applies to all variations of this Share Class.

*For promotional purposes, these Share Classes may be referred to as "Robeco Emerging Conservative High Dividend Equil
marketing material for Investors.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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k) Robec®lIGlobaValue Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer.
Restriction:

Currenc)

The aim of the Sifilnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristégrativthisustainability ris
in the investment process.

The Sufund will take exposure of at leastttvirals of its total assets to equities of compani
over the world. Value stands for selecting companies with an attractive valuation in a
way.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaihatgititdisclosures in tl
financial sector. The Subd strives for economic resuitisile at the same time taking ir
account environmental, social and governance characteristics which are further e
Appendix VIII.

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Ben
be selected tod@he Suhund can deviate from the weightings of the Bencfinamdanagemer
Company has discretion over the compositionpofrtfadio subject to thavestment objective
The Sufund aims to outperform the Benchmark over the long run, whilst still controlling
risk through the applicatiofdimits (on countries, sectors and issuers) to the extent of d
from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-tlniedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units «
and/or other UClIs and derivatteeschieve the investment goals of thelBub

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour.
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduslibmay temporarilgxceed the
aforementioned limit for investmamancillary liquid assets and other liquid instruments

In selecting stocks, a systematic and disciplined approach is used in which the attractive
is assessed on both fundamental and technical variables, which are then interpreted by
models.

For the purpose of gaining exposure to shares of companies of the Reagmpéc of Chit
("PRQ listed in China, the Subd may invest up to 10% of its net assets in-Eharagvia QFI
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchand¢deast one morithprior notice will be given to Investors Subtind
intends to invest more than 10% of its net assets in-Simasfand ChinaslBares and th
Prospectus will be updageccordingly.

Exchange traded and cthexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whflstdh
may use derivatives for investment purposes as well as for &edgéificient portfolis
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typic:
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimumThisi®ghund is suitable fc
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Investors who see funds as a convenient way of participating in capital market develo)
also suitable for informed and/or experienced Investors wishing to attain defined i
objectives. The Slulmd does not provide a capital guaranteelrivestor must be able to acc
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for .
7 years. It can accommodate the investment objective of capital growth, income and/c
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making amgemmvecisions. If in doul
Investors should seek professional advice.

Risk profile of th
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorgrwho should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chirshakes carry increased rit
most notably liquidity and credit risks. For further information on these risks, Investors ¢
to the headinjChinese markets riskader’ Section 4§ Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to-
securities and stock markets), such as exchange rates and volatility risksmdshmGgiment:
are subject to market fluctuations. No assurance can, therefore, be given thédrtie
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subdund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskngoisregpresse
using categories ranging from lowest risk till highe$thesksk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téifiadtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in t
of sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1l.klegrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletoB Subundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economit
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3$is Suunds primaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climaterisk models are complex and surrounded by a high degree of uncertainty a
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesses thecpstsrftialdecarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk consideratior
for the Suffund

Investors should note that, in addition to the above mentioned risksftimel Sudy use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks snshoosdd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment t
derivatives is also incorporated in these quantitative techniques. For more iméayanelingy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consutt

Base currency

EUR

Type of Currency

Portfolio Hedge

Hedged Share
Classes (H)
Issue date 13 December 2013

Share Classes Management fée Service fee Performance Fee
Regular share classes
Class B, D, E 1.00% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privileged share classes
Clas€, F, G, §,X 0.50% 0.16% N/A
Institutional share classes
Class |, K, Y 0.55% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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) Robec®l Emerging Mark@BActive Equities

Investment policy
Objective

Strategy

Financia,
Instruments amn
/nvestmeni
Restriction:

28 November 2025

The aim of the Sdilnd is to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristicsteg@timg sustainability risks in the investment pre
The Sufund also aims for an improved environmental footprint compared to the Benchmark.

The Sulfund will take exposure of at least-ttvirls of its total assets to equities of compi
incorporated or exercising a preponderant part of their economic activities in Emerging Coul

The Suffund is actively managed and will apply Rel3zdnvesting approach (as outlined in
Glossary of Defined Terms section of this Prospehicis) seeks to consider risk, return
sustainability in the Sfulmds portfolio. The Sfilnds portfolio will be optimised using a quantit:
process to target returns in excess of the Benchmark, to target better sustainability charac
the Benchmark, while managing risk compared to the Benétihtkgision making at portfolio le
is based m the settings of the portfolio construction algorithm that considers risk, ret
sustainability and the identification of umdkred and ovenralued stocks which is the result ol
stocks scoring on Robé&eproprietary quantitative stoakking model.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktdiydisclosures in the finan
sector. The S#nd strives for economic resulibjle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appenc

The Sufunduses the Benchmark for asset allocation purpbeeSufund uses a quantitative stc
selection strategy which ranks stocks on their expected future relative performansteatesgyy
focusing on stocks with an attractive valuation (Value); a strategy focusing on stocks of cor
a medium term attractive performance trend (Momentum); and a strategy focusing on hi
equities, e.g. equity of companies with gtimalance sheets and high profitability (Quadltg)
securitis selected for the Sfuinds investment universe may be components of the Benchm
securities outside the Benchmark may be selectéda@Hund can deviate from the weighting:
the BenchmarRhe Management Company has discretion over the compositiportiblioesubject
to theinvestment objectivadighly ranked stocks are overweighted against the Benchmark,
lowranked stocks are underweighted, resulting in-@diveedified portfolio. The Subd selects th
most attractive stocks out of approximat#yliquid emerging markets stocks, based on
capitalization and trading volume, with lower trading TbstsSufund aims to outperform tf
Benchmark over the long run, whilst still controlling relative risk through the applications o
countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm:
and governance characteristics promoted by tfign8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#bnd may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivatitesachieve the investment goals of thefiBub

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavourable marki

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@b may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of ttseRegulkc of Chin®@RC)
listed in China, the Suind may invest up to 30% of its net assets in Ghar@gvia QFI and/or Stor
Connect programmeaihd China -Bhares issued by companies in the PRC and listed on F
exchangesit least one morithprior noticavill be given to Investors if udsfund intends to inve:
more than 30% of its net asse@hima Ahares and ChinaBares and the Prospectus will be ughc
accordingly.

Exchange traded and ctrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtitkden®yb use
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Currenc)

derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated.

Profile of the typica
Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated as bind
in the investment process, but also to make a contribution to an environmental obje
environmental footprint reduction, in addition to creatiams. It is also suitable for informed an
experienced Investors wishing to attain defined investment objectivesfumtied8e not provide
capital guarantee. The Investor must be able to accept substantial volatilitfurithis Suitabfor
Investors who can afford to set aside the capital for a¥lgast$. It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consit
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynmargsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrasevho should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss ¢
their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chirsdiakes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader' Section 4 Risk Consideratitrabove.

The investments in equity of companies may involve risks (for example linked to transferal
and stock markets), such as exchange rates and volatility riskdunitie iBubstments are subject
market fluctuations. No assurance can, therefore, be given thafuhd Suyestment objective v
be achieved. It cannot be guaranteed either that the value of a Share farndesilibot fall beloy
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risinddsregpressed usi
categories ranging from lowest risk till highesThiskrisk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classification r
portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. Tts#ficiasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potetttdlamiESG event
the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate 1
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtiniz@osts for the next 80 years, of which the heavy ¢
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.
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Company Risk a Lowest HighestA
Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed3his Subundsprimaryphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climateisk models are complex and surrounded by a high degree of uncertainty as result of ¢
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesses the potatfal decarbonizing for companies. /
policies and ambitions of companies are not taken into account contr&&@@c¢bees that focus ¢
policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risksfuthe ®aly use derivatives
part of its investment strategy and such investments are inherently volatile ardnitheccitt
potentially be exposed to additional risks atsl stosuld the market move against it. Such
conditions could mean that Investors could, in certain circumstances, face minimal or no ret
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment risk of usi
is also incorporated in these quantitative techniques. For more information regarding e.g. tt
calculation method, the maximum leveragbeoexpected levels of leverage as a result of the
derivatives as well as a brief explanation as to the basis for such calculation, plé&se=donsti

Base currency

usbD

Type of Currency
Hedged Share

Portfolio Hedge

Classes (H)
Issue date 10 December 2014

Share Classes Management fée Service fee Performance Fee
Regular share classes
Class B, D, E 1.25% 0.20% N/A
Class D2, D3 1.50% 0.20% N/A
Class M 2.25% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share classes
Clas€, F, G, §,X 0.60% 0.20% N/A
Institutional share classes
Class |, K, Y 0.60% 0.16% N/A
Class Z 0.00% 0.00% N/A

'Maximum managem
See Section 2.1 for a

See Section 3.1 for a
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ent fee which applies to all variations of this Share Class.
more detailed description of all Share Class variations and their characteristics.

more detailed description of all Fees and Expenses.
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m) Robec®l Global Developed Conservative Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currenc)

The aim of the Sfilnd is to provide long term capital growth while at the same time aiming fo
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environn
and corporate Governance) characteristicgegrdting sustainability risks in the investment prc

The Subund will takexposure of at least ttrords of its total assetsaquities of companies th
mainly operate in mature economies (developed markets) all over the worlfurithei8dibcus o
investing in equities that show lower expected volatility than average global equity. Consen
for the focus on equiwith lower expected volatility.

The Sufund promotes environmental and/or social characteristics within the meaning of Artit
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiglabdiitydisclosures in the finan
sector. The Sfilnd strives for economic resulkile at the same time taking into acce
environmental, social and governance charactefistibsare further explained in Appendix VIII

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. F
although securities may be components of the Benchmark, securities outside the Benchr
selected taoThe Sufund can deviatsubstantiallffrom the weightings of the Benchmatie
Management Company has discretion over the compositiopodfdhie subject to thavestment
objectivesThe Sufund aimso achieve returns equal to, or greater than, those on the Benchrr
lower expected downside risk, whilst still controlling relative risk through the applications ¢
countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by then8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest @guitiesconvertible bonds, securities issued ar
guaranteed by government, public or local authdhitg minimum rating of investment grade; 1
government bondanits of UCITS and/or other B@dsderivativa® achieve the investment go
of the Sufund.

The Sufund is allowed to invest in money market instruments, bank deposits (other than «
sight) and other eligible liquid assets for treasury purposes and in case of unfavoure
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions ai
in the interest of the Shareholders, thduBubmay temporariéxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whiltntdenr&ybuse
derivatives for investment purposes as well as for lagtb@ificient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as bint
in the investment process, while still seeking optimum rehisrSuund is suitable for Invest
who see funds as a convenient way of participating in capital market developments. It is
for informed and/or experienced Investors wishing to attain defined investment objective
fund does nqirovide a capital guarantee. The Investor must be able to accept volatilitiurichi
is suitable for Investors who can afford to set aside the capital forayézast & can accommod
the investment objective of capital growth, incomergratitéolio diversification.

Please note that such information is provided for reference only and Investors should ct
own circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anymargsdecisions. If in doubt, Investors should
professional advice.
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Risk profile of the Su
fund

The investments in equity of companies may involve risks (for example linked to transfera
and stock markets), such as exchange rates and volatility risk$unithe iBubstments are subjt
to market fluctuations. No assurance can, therefore, be given thafuth@s3aolestment objectiy
will be achieved. It cannot be guaranteed either that the value of a Share-farttienvéiutot fall
below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskhdasieoggessed usi
categories ranging from lowest risk till highesThiskisk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classificatio
the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socie
classification of governance risk. Thafidaons are based on a variety of Environmental,
and Governance (ESG) issues provided by a third party that is specialized in the a
sustainability risks. The classification provides an indication of the probability and ateaofi
an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climai
on a 1.5legrees decarbonization pathway, the potential impact of climate transition risk is
This is a reflection of the potential decarlionizasts for the next $8ars of which the heavy poi
is estimated to be approximately in 15 years. This impact on return is compared to the
profile othe Sudundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable to essed3his Sufund's primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead to
the risk classification. The climate risk model assesseerttial posts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cOBREs
scores that focus on policies and ambitions.

Risk consideratior
for the Suffund

Investors should note that, in addition to the above mentioned risksfuthd Baly use derivativ
as part of its investment strategy and such investments are inherently volatile nddheoGld
potentially be exposed to additional risks atelstasuld the market move against it. Such
conditions could mean that Investors could, in certain circumstances, face minimal or nc
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inéganditane.g
the exposure calculation method, the maximum leverage or the expected levels of leverag
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of the use of derivatives as well as a brief explanation as to the basis for such calculation,

Base currency EUR

Type of Currency  Portfolio Hedge
Hedged Share Class

H
Issue date 17 September 2015

Share Classes Management fée Service fee Performance Fee
Regular share classes
ClassBD, E 0.80% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privileged share classes
Clas€, F, GS,Q,X 0.50% 0.16% N/A
Institutional share classes
Class |, K, Y 0.45% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

“For promotional purposes, these Share Classes may be referred to as "Rdbeceldpletiainservative Highvidend
Equities” in marketing material for Investors.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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n) Robec®l Global Developed Active Equities

Investment policy
Objective

Strategy

Financiahstruments
and Investmer
Restriction:

Currenc)

The Sufund aims to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environmr
and corporate Governance) characteristics and integtetiaigability risks in the investm
process.

The aim of the Sdilnd is to provide long term capital growth by taking exposure of at least t
of the total assets of the Suihd to equities of companies that mainly operate in mature eco
(developed markets).

The Sufund promotes environmental and/or social characteristics within the meaning of 2
the Regulation (EU) 2019/2088 of 27 November 2019 on susta@latslitydisclosures in tl
financial sector. The Subd strives for economic resultgle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appe!

The Sufund is actively managadd uses the Benchmark for asset allocation pufes8sHund
uses a quantitative stock selection strategy which ranks stocks on their expected fui
performance using three factarstrategy focusing on stocks with an attractive valuation (V.
strategy focusing on stocks of companies with a medium term attractive performa
(Momentum); and a strategy focusing on high quality equities, e.g. equity of companieg \
balance sheets and higiofitability (Quality)rhe scurities selected for the 8uid investment
universe may be components of the Benchmark, but securities outside the Benchmark ma
too. The Sufund can deviate from the weightings of the BencAiharlanagement Company
discretion over the composition ofphfolio subject to thavestment objectivadighly rankec
stocks are overweighted against the Benchmark, whereaskémlvstocks are underweight
resulting in a wedliversified portfolidhe Sufund aims to outperform tBenchmark over the lol
run, whilst still controlling relative risk through the applications of limits (on currencies, col
sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tign8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, securities issue
guaranteed by government, public or local authority mitimum rating of investment grade;r
government bonds, money market instrumenits of UCITS and/or other UCls and deritat
achieve the investment goals of thefiBub

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavoure
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions ar
in the interest of the Shareholders, thefBubmay temporarigkceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and etrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilétinden&ybuse
derivatives for investment purposes as well as for laubeificient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns.-flind Sutuitable for Investc
who see funds as a convenient way of partigipatiapital market developments. It is also su
for informed and/or experienced Investors wishing to attain defined investment objective:
fund does not provide a capital guarantee. The Investor must be able to accept volatifitpd T
is suitable for Investors who can afford to set aside the capital forfayésast & can accommod.

28 November 2025

112 134



PROSPECTROBECO CAPITAL GROWTH FUNDS

ROBzCO

the investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should c«
own circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynmargsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to transferal
and stock markets), such as exchange rates and volatility riskguiitie iBubstments are subje
to market fluctuations. No assurance can, therefore, be given thafuhésSnbestment objectiy
will be achieved. It cannot be guaranteed either that the value of a Share-fartien@iubot fall
below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskhdasiegsressed usi
categories ranging from lowest risk till highesThiskisk classificatiefatego both the probabilit
and potential negative impact of sustainability risk on the portfolio return. The classificatio
the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socie
classification of governance risk. Tieficiasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment «
risks. The classification provides an indication of the probability and poéehtdldmBSG event
the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk

Robeco makes use of a climate risk metric provided by a third party specialized in climate |
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estit
is a reflection of the potential decarbtinizaosts for the next 80 years, of which the heavy [
estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subdundand turned into risk classification.

a Lowest
X

Company Risk HighestA

Climate Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toemsed$his Subuindsprimaryphysical risk
are(1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climaterisk models are complex and surrounded by a high degree of uncertainty as
assumptions and availability of data. As result, a change in the methodology may lead to
the risk classification. The climate risk model assesses the padetfat decarbonizing
companies. Active policies and ambitions of companies are not taken into account cOREB)
scores that focus on policies and ambitions.

Risk consideratiot
for the Suffund

Investors should note that, in addition to the above mentioned risksfithd Saly use derivativ
as part of its investment strategy and such investments are inherently volatile snddh=oGld
potentially be exposed to additional risks atslstasuld the market move against it. Such m
conditions could mean that Investors could, in certain circumstances, face minimal or nc
may even suffer a loss on such investments.
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The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more information re¢
the exposure calculation method, the maximum leverthgeeapected levels of leverage as a 't
of the use of derivatives as well as a brief explanation as to the basis for such calculation,

Base currency EUR

Type of Currency Portfolio Hedge
Hedged Share Class

(H)
Issue date 2 March 2018

Share Classes Management fée Service fee Performance Fee
Regulasharedasses
Class B, D, E 1.00% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privilegedharedasses
Clas€, F, G, §,X 0.50% 0.16% N/A
Institutionakharedasses
Class |, K, Y 0.55% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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0) Robec®I Customized Emerging Markets Enhanced Index Equities |

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer
Restriction:

Currenc)

The Sufund aims to provide long term capital growth while at the same time aiming for
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environn
and corporate Governance) characteristics and integuatmigability risks in the investr
process.

The Sulund will take exposure of at leastttvirls of its total assets to equities of comp.
incorporated or exercising a preponderant part of their economic activities in Emerging C

The Sufund promotes environmental and/or social characteristics within the meaning of £
the Regulation (EU) 2019/2088 of 27 November 2019 on susta@latelitydisclosures in tl
financial sector. The Subd strives for economic resultsle at the same time taking into accc
environmental, social and governance characteristics which are further explained in App

The Sufund is actively managadd uses the Benchmark for asset allocation puijus&h
fund uses a quantitative stock selection strategy which ranks stocks on their expected fu
performance using three factarstrategy focusing on stocks with an attractive valuation (V
strategy focusing on stocks of companies with a medium term attractive performa
(Momentum); and a strategy focusing on high quality equities, e.g. equity of companieg
balance sheets and high profitability (Qudlhg)sairities selected for the Subds investmen
universe may be components of the Benchmark, but securities outside the Benchm
selected toorhe Sufund can deviate from the weightings of the Benchmark to a limited e
Management Company has discretion over the compositigodfdhe subject to thevestment
objectivesHighly ranked stocks are overweighted against the Benchmark, wherdesd stock
are underweighted, resulting in a-digkrsified portfolio with a low tragkerror relative to th
Benchmark of the Sfulmd. The Sufund aims to outperform the Benchmark over the lon
whilst still controlling relative risk through the applications of limits (on countries and sec
extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tign8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCls and derivatieeschieve the investment goals of thefuBub

The Sulfund is allowed to invest in money market instruments, bank deposits (other thal
at sight) and other eligible liquid assets for treasury purposes and in case of unfavouri
conditions.

The Suffund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, tHe®lmay temporariéxceed the aforementione
limit for investmerib ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tseRepoplie of Chil®@RC)
listed in China, the Sfulmd may invest up to 30% of its net assets in Shiai@gvia QFI and/o
Stock Connect programmeas) China-Bhares issued by companies in the PRC and listed
stock exchanges. At least one nwptiior notice will be given to Investors if thisditends tc
invest more than 30% of its net assets in Ciraes and ChinslBares and the Prospectus
be updatd accordingly.

Exchange traded and etrexcounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whiliirtenfaybuse
derivatives for investment purposes as well as for laeatigfficient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.
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Profile of the typical The Sufund is suitable for Investors who seek ESG considerations to be integrated

Investor

element in the investment process, while still seeking optimum returnsfuridssSsittable fc
Investors who see funds as a convenient way of pagiripatpital market developments. Itis
suitable for informed and/or experienced Investors wishing to attain defined investment
The Sufund does not provide a capital guarantee. The Investor must be able to accept vc
Subfund is suitable for Investors who can afford to set aside the capital foratlksast & ca
accommodate the investment objective of capital growth, income and/or portfolio diversif

Please note that such information is provided for reference only and Investors should ct
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atwyeimvetcisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorsnwbo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suitable as part of their portfolio.

The investments in equity of companies may involve risks (for example linked to transfera
and stock markets), such as exchange rates and volatility risk$ufithe iBubstments are subj
to market fluctuations. No assurance can, therefore, be given thauthésSobestment objectiy
will be achieved. It cannot be guaranteed either that the value of a Share-fnrttieviiutot fall
below its value at the time of acquisition.

This Sufund might invest in Chinabfares. Investments in Chishakes carry increased risks, r
notably liquidity and credit risks. For further information on these risks, Investors should
heading' Chinese markets riskader'Section 4 Risk Consideratidrabove.

The sustainability risk profile can be split into different sustainability risknsoisreepresse
using categories ranging from lowest risk till highedtheskisk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes betwsastainability risk of companies and governments. For con
there is a total risk classification, a classification of environmental risks, a classification o
and a classification of governance risk. The classifications are bagégtyoof &Emvironmente
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and @ateoti
an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1.5legrees decarbonization pathway, the potential impact of climate transition risk is
This is a reflection of the potential decarlionizasts for the next 80 years, of which the |
point is estimated to be approximately in 15 years. This impact on return is compared tc
risk profile ahe Subdundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toessedIhis Subunds primaryphysical
risks ar¢l)Coastal Floodin(2) Extreme Heaaind (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead to
the risk classification. The climate risk model assessaerti@ posts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations Investors should note that, in addition to the above mentioned risksfuthe Baly use derivativ

for the Suffund as part of its investment strategy and such investments are inherently volatile daddeadd
potentially be exposed to additional risks atsistusuld the market move against it. Such m
conditions could mean that Investors could, in certain circumstances, face minimal or nc
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more information re
the exposure calculation method, the maximum levethgesgpected levels of leverage as a1
of the use of derivatives as well as a brief explanation as to the basis for such calculz
consult

Base currency UsD

Type of Currency  Portfolio Hedge

Hedged Share

Classes (H)

Issue date 20 December 2016

Cutoff time Cutoff time, as described in Sectiori 123 feand Section 2!5 teis
1400 CET the Valuation Day preceding the Valuation Day for which the order is made.

Settlement Day Settlement for subscriptions, as described in sectioss2e3 fesmust be made on tt
second Settlement Day after the ValuatiarPBayent for redeemed Shares will be made \
two Settlement Dagfter the Valuation Day

Share Classes Management fée Service fee Performance Fee

Regulasharedasses

Class B, D, E 0.60% 0.20% N/A

Class D2, D3 1.50% 0.20% N/A

Class M 2.25% 0.20% N/A

Class M2, M3 2.50% 0.20% N/A

Privilegedharedasses

Clasg€, F, G, §,X 0.30% 0.20% N/A

Institutionakharedasses

Class |, K, Y 0.35% 0.16% N/A

Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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p) Robec®l Global Quality Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer.
Restriction:

Currenc)

The aim of the Stilnd is to provide long term capital growth while at the same time aimi
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristégg ativigisustainability ris
in the investment process.

The Subund will take exposure of at leastttvirals of its total assets to equities of compani
over the world. Investments may be made in emerging or less developed markets a
mature economies (developed markagg)ality stands for the focus on high quality equities
equity of companies with strong balance sheets and high profitability. In selecting
systematic and disciplined approach is used in which the attractiveness of stocks is ass
fundametal and teathical variables, which are then interpreted by quantitative models.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaihateititdisclosures in tl
financial sector. The Subd strives for economic reswlfsile at the same time taking ir
account environmental, social and governance characteristics which are further e
Appendix VIII.

The Sufund is actively managaad uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Ben
be selected tod@he Suhund can deviate from the weightings of the Bencfinamdanagemer
Company has discretion over the compositioa pdrtfolicsubject to thevestment objective
The Sufund aims to outperform the Benchmark over the long run, whilst still controlling
risk through the applicatiafdimits (on countries, currencies, sectors and issuers) to the
deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-tlniedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units «
and/or other UCls and derivatteeschieve the investment goals of theuBh

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour.
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduslibmay temporarilgxceed the
aforementioned limit for investmamancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of the FRsmpdéc of Chir
("PRQ) listed in China, the Subd may invest up to 10% of its net assets in-Chamagvia QF!
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchangeédeast one morithprior notice will be given to Investors Subfind
intends to invest more than 10% of its net assets in-GiMmasfand ChinasBares and th
Prospectus will be updateccordingly.

Exchange traded and cthexcounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whfistdh
may use derivatives for investment purposes as well as for d&edgafficient portfoli
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subdund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtdssSalitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.
also suitable for informed and/or experienced Investors wishing to attain defined i
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objectives. The Sfumd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for .
7 years. It can accommodate the investment wbjeictiapital growth, income and/or portf
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making amgeimvelecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorgrwho should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Sulund might invest in Chinghfares. Investments in Chirshaes carry increased ris
most notably liquidity and credit risks. For further information on these risks, Investors
to the headinfjChinese markets riskader’ Section 4 Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to-
securities and stock markets), such as exchange rates and volatility risksxdhim&sgiment:
are subject to market fluctuations. No assurance can, therefore, be given thétrtie
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subdund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskndoisregpresse
using categories ranging from lowest risk till highe3theskisk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téifiadiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in t
of sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk a Lowest

Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X
Governance Risk X

HighestA

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.%legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonipsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbb Sudundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X
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Climate change leads to extreme weather events that may have a negative economit
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemsed3$is Suunds primaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty i
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia¢ gusts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risksftimel Sudy use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks snshoosdd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment t
derivatives is also incorporated in these quantitative techniques. For more iméayanelingy
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consutt

Base currency

EUR

Type of Currency

Portfolio Hedge

Hedged Share
Classes (H)
Issue date 13 December 2016

Share Classes Management fée Service fee Performance Fee
Regular share classes
Class B, D, E 1.00% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privileged share classes
Clas€, F, G, §,X 0.50% 0.16% N/A
Institutional share classes
Class |, K, Y 0.55% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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q) Robec®)l Global SDG & Climate Conservative Equities

Investment policy
Objective

Strategy

Financia.
Instruments amn
Investmeni
Restriction:

28 November 2025

The Sufund has as its sustainable investment objectives to advance the United Nations
Development Goals (UN SDGSs) by investing in companies whose business models ar
practices are aligned with targets defined by the 17 UN&@s tameduce th@arbon footprint
of the portfolioqand thereby contribute towards the goals of the ABegmment to keep th
maximum global temperature rise Wwelbw 20) in line with thé1SCI All Country World EU
Overlay Indexn addition to pursuing the sustainable investment objective;fthrelSathe sam:
time aims to provide long term capital growth.

The Sufund will take exposure of at leastthirds of its total assets to equities of companies ¢
the world. The S#ilnd will focus on investing in equities that show lower expected volat
average global equity. Conservative startds focus on equity with lower expected volatility.

The Sulund has sustainable investment as its objective, within the meaning of Article
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiabélitydisclosures in the finan
sector. The Sdilnd takes explicitly into account théribotion of a company to the UN SDGs
portfolio is built on the basis of the eligible investment universe and an internally deve
framework for mapping and measuring SDG contributions, about which more informat
obtained via the wetsshttps://www.robeco.com/eimt/sustainablénvesting/sdgsThe Sufund
strives for economic resuitkile at the same time pursuing sustainable investment objective
are further explained in Appendix VIII.

The Sufund is actively manageshd uses the Benchmark for asset allocation purplos:
securities selected for the -Bulds investment universe may be components of the Benchm
securities outside the Benchmark may be selectétidddufund can deviatubstantiallfrom

the weightings of the Benchmditke Management Company has discretion over the com,
of the portfolicsubject to thevestment objectiveBhe Sufund aimgo achieve returns equal-
or greater than, those on the Benchmark with lower expected downside risk, whilst still
relative risk through the applications of limits (orrieswanid sectors) to the extent of deviation
the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the sustainabl
objectives pursued by the-fulol.

The Subund will use thISCI All Country World EU PAB Overlay indeitor the carbon profile
the Subund in line with the Paris Agreement requirements on greenhouse gas emission re(
MSCI All Country World EU PAB Overléy ¢odeistent with the low carbon sustainable inves
objective of the Sdilnd. It differs from a broad market index in that the latter does not t:
account in its methodology any criteria for alignment with the Paris Agreement on gree!
emission reduction and related exclusions. The methodology used for the calculation of tl
be found on the website of the index administrator (MSCI).

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, securities
and/or guaranteed by government, public or local authority mitimum rating of investme
grade, nomgovernment bonds, units of UCITS and/or other UCls and d¢oivativiese the
investment goals of the Subd.

The Sufund is allowed to invest in money market instruments, bank deposits (other thal
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduisiibmay temporarilgxceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tsdReeoaplée of Chiil®RC)

listed in China, the Sfuimd may invest up to 30% of its net assets in Shiar@gvia QFI and/o
Stock Connect programnmes) China-Bhares issued by companies in the PRC and listed
stock exchanges. At least one nwpifior notice will be given to Investors if thiuGaiintends
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Currency

to invest more than 30% of its net assets in CitiaaeA and ChinasBares and the Prospec
will be updated accordingly.

Whilst the Sulund may use derivatives for hedging and liquidity manadjentedrigthe usage
to manage currency amdirketexposures in a cesfective manngrit does not intend to utili:
derivatives extensively for such purposes. Then@®whill use derivatives rdtensively ir
accordance with its investment palid for efficiently managing the investments of tHarlb

TheSubfund will not invest directly in:

- options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typica
Investor

The Sulfund is suitable for Investors who want their investment to fully contribut
environmental or social objective. It is also suitable for informed and/or experiencec
wishing to attain defined investment objectives. Ten8udoes ot provide a capital guarante
The Investor must be able to accept volatility. Hhusigsuitable for Investors who can a
to set aside the capital for at leastyBars. It can accommodate the investment objective of
growth, income altor portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making amgemyvetecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructt
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher riskedtmrémwho should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suitable as part of their portfolio.

This Sufund might invest in Chinshfares. Investments in Chirshakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors !
to the headinfjChinese markets riskader' Section 4 Risk Consideratidrabove.

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksxdhaBgiment:
are subject to market fluctuations. No assurance can, therefore, be given thétritie
investment objective will be achieved. It cannot be guaranteed either that the value of a !
Subfund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risknsloisrespresse
using categories ranging from lowest risk till highedtheskisk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Teifiadtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and (zuteoift
an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X
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Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbb Sudundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirn
physical risks that the portfolio is most vulnerable toemsed3$is Sufunds primaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty :
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstentlad @usts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks,ftme Sndy use
derivativedor efficient portfolio managemennd hedging purposeSich investments at
inherently volatile and the Subd could potentially be exposed to additional risks and cost:
the market move against it. Such market conditions could mean that Investors could
circumstances, face minimal or nametwr may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inéganditigre. g
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consult

Base currency

EUR

Type of Currency

Portfolio Hedge

Hedged Share
Classes (H)
Issue date 13 December 2016
Share Classes Management fée Service fee Carbon Offset Expens Performance Feertion
Regular share classes
Class B, D, E 0.80% 0.16% N/A N/A
Class ©o 0.80% 0.16% 0.05% N/A
Class D2, D3 1.50% 0.16% N/A N/A
Class M 2.25% 0.16% N/A N/A
Class M2, M3 2.50% 0.16% N/A N/A

Privileged share classes

Clas€, F, G, §,X 0.40% 0.16% N/A N/A
Class®o 0.40% 0.16% 0.05% N/A
Institutional share classes

Class |, K, Y 0.45% 0.12% N/A N/A
Classdo 0.45% 0.12% 0.05% N/A
Class Z 0.00% 0.00% N/A N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a

See Section 3.1 for a

28 November 2025

more detailed description of all Share Class variations and their characteristics.

more detailed description of all Fees and Expenses.
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r) Robec®l Global Developed Enhanced Index Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer.
Restriction:

Currenc)

The Sufund aims to provide long term capital growth while at the same time aiming fol
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Env
Social and corporate Governance) characteristics and integsttimbility risks in tl
investment process.

The aim of the Sdilnd is to provide long term capital growth by taking exposure of at I
thirds of its total assets to equities of companies that mainly operate in mature €
(developed markets) all over the world.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaihateititdisclosures in tl
financial sector. The Subd strives for economic resuitisile at the same time taking ir
account environmental, social and governance characteristics which are further e
Appendix VIII.

The Sufund is actively managadd uses the Benchmark for asset allocation pufifes&sh
fund uses a quantitative stock selection strategy which ranks stocks on their expected fi
performance using three factarstrategy focusing on stocks with an attractive valuation (
a strategy focusing on stocks of companies with a medium term attractive performi
(Momentum); and a strategy focusing on high quality equities, e.g. equity of companigs"
balance sheets and hjgbfitability (QualityThe scurities selected for the -Buids investmen
universe may be components of the Benchmark, but securities outside the Benchm
selected toorhe Sufund can deviate from the weightings of the Benchmark to a limited
The Management Company has discretion over the compo#tigopooffoliosubject to the
investment objectivesighly ranked stocks are overweighted against the Benchmark, whe
ranked stocks are underweighted, resulting in-@iweedified portfolio with a low tracking e
relative to the Benchmark of thefBud. The Sufund aims to outperform the Benchmark
the long run, whilst still controlling relative risk through the applications of limits (on c
countries and sectors) to the extent of deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the envi
social and governance characteristics promoted by-tiniedSub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, securities
and/or guaranteed by government, public or local authority mitimum rating of investme
grade, normgovernment bonds, units of UCITS and/or other UCls and dé¢oivethiese the
investment goals of the Subd.

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduslibmay temporarilgxceed the
aforementioned limit for investmamancillary liquid assets and other liquid instruments

Exchange traded and cthercounter derivatives are permitted, including but not limit
futures, swaps, options, currency forwards and/or combinations of the above. Whfistdh
may use derivatives for investment purposes as well as for &edgéificient portfolis
management, it does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated
element in the investment process, while still seeking optimum returnsfurtdssSalitable fc
Investors who see funds as a convenient way of pagiaipedipital market developments.
also suitable for informed and/or experienced Investors wishing to attain defined it
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objectives. The Sfumd does not provide a capital guarantee. The Investor must be able
volatility. This Sdibnd is suitable for Investors who can afford to set aside the capital for .
7 years. It can accommodate the investment wbjeictiapital growth, income and/or portf
diversification.

Please note that such information is provided for reference only and Investors should ci
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making amgeimvelecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to t
securities and stock markets), such as exchange rates and volatility risksdshim@giment:
are subject to market fluctuations. No assurance can, therefore, be given théuritie
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

For further information on these risks, Investors should refer to the' @Gbading markets risk
under'Section 4 Risk Consideratidrabove.

The sustainability risk profile can be split into different sustainability riskndoisregpresse
using categories ranging from lowest risk till higheJtheskisk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téifiadiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in t
of sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1l.%legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizats for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbe Sudundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemgeds$is Sufundsprimaryphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

28 November 2025
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Climate risk models are complex and surrounded by a high degree of uncertainty i
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia¢ @usts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks,ftimel Sudy use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks enshoosd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment 1
derivatives is also incorporated in these quantitative techniques. For more informatior
e.g. the exposure calculation method, the maximum levethgexpected levels of leverags
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuit

Base currency

EUR

Type of Currency

Portfolio Hedge

Hedged Share
Classes (H)
Issue date 15 September 2017

Share Classes Management fée Service fee Performance Fee
Regulasharedasses
Class B, D, E 0.50% 0.16% N/A
Class D2, D3 1.50% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privilegedharedasses
Clas€, F, G, §,X 0.25% 0.16% N/A
Institutionakharedasses
Class |, K, Y 0.25% 0.12% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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s) Robec®ustainable Emerging Stars Equities

Investment policy
Objective

Strategy

Financia.
Instruments am
Investmeni
Restriction:
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The aim of the S#ilnd is to provide long term capital gravtife at the same time aiming for a be
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristics and integrating sustainability risks in the investn
The 8bfund also aims for an improved environmental footprint compared to the Benchmark.

The aim of the Séilnd is to provide long term capital growth by taking exposure of at fibdrstst
of the total assets of the Suihd to equities of companies incorporated or exercising a prepc
part of their economic activities in Emergingtr@s. The Sufunds portfolio has a focuse
concentrated portfolio with a small number of larger bets.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktédiydisclosures in the finan
sector. The S#éind strives for economic resulihjle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sufund can deviate substantially from the weightings of the Bendhra:
Management Company has discretion over the composhmmpaffoliosubject to thénvestment
objectivesThe Sufund aims to outperform the Benchmark over the long run, whilst still co
relative risk through thepplications of limits (on VaR Ratio) to the extent of deviation fr
Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm:
and governance characteristics promoted by tien8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sdbnd may invest in equities, convertible bonds, securities issued and/or gt
by government, public or local authority avithinimum rating of investment grade or higher,
government bonds and derivatteeschieve the investment goals of theiub

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavourable mark

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2)
1), the Sulbund will (without limiting the possibility to invest in compliance with its investment
assets referred to under investmentctsirs | (1) c), d), e) and f)) only invest in transferable se
and money market instruments traded or listed on markets falling under investment restrict
and b).

For the purpose of gaining exposure to shares of companies of ttseRegajlkc of Chin®RC)
listed in China, the Suimd may invest up to 30% of its net assets in Ghar@gvia QFI and/or Stor
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchangedAt least one morithprior notice will be given to Investors Bub&ind intends to inve:
more than 30% of its net assets in CksharAs and ChinasBares and the Prospectus will be ughc
accordingly.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may be
an Affiliated Entity and/or Shares irf@uts of the Company.

Exchange traded and ctrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilstidengyb use
derivatives for investment purposes as well as for faubigfficient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.
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Currency

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated. For the management of tHeii®ljkexpectations of currency returns
be taken into consideration when making country alséstivck selection decisions.

Profile of the typical
Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated as bind
in the investment process, but also to make a contribution to an environmental obje
environmental footprint reduction, in addition to cremiams. It is also suitable for more infor|
and/or experienced Investors wishing to attain defined investment objectiveduiithel&s no
provide a capital guarantee. The Investor must be able to accept substantial visl&iifynd is
sutable for Investors who can afford to set aside the capital for a¥ lgaatss It is designed
accommodate the investment objective of building up capital growth, income and/or
diversification.

Please note that such information is provided for reference only and Investors should consit
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynmargsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrssevho should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss ¢
their investment is suitable as part of their portfolio.

This Sufund might invest in Chinahfares. Investments in Chirsdiakes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
heading'Chinese markets riskader' Section 4 Risk Consideratitrabove.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility riskesnd$han@egtments ar
subject to market fluctuations. No assurance can, therefore, be given thdtitkhs Bwestmen
objective will be achieved. It cannot be guaranteed either that the value of a Shardundhvelk
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risinddsregpressed usi
categories ranging from lowest risk till highesThiskrisk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classification r
portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. Tts#¥ficiasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potettedlamiESG event
the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estime
a reflection of the potential decarbditmacosts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the market
the Subundand turned into risk classification.
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Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toem®edsJ his Sfiumds primary physical ris
are (1) Coastal Flooding, (2) Extreme Heat, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesse®ttialpmosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contr&$@scbees that focus ¢
policies and ambitions.

Risk considerations Investors should note that, in addition to the above mentioned risksfuhd By use derivativ

for the Suffund as part of its investment strategy and such investments are inherently volatile afwhdheoSlal
potentially be exposed to additional risks atsl slosuld the market move against it. Such
conditions could mean that Investors could, in certain circumstances, face minimal or no ret
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more inégjamnditigre.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as ¢
use of derivatives as well as a brief explanation as to the basis for such calculation, pl

Base currency EUR

Type of Currency  Portfolio Hedge

Hedged Share
Classes (H)
Issue date 5 September 2019

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.50% 0.20% 15%
Class DL 1.75% 0.20% N/A
Class D2, D3 1.75% 0.20% 15%
Class M 2.00% 0.20% 15%
Class M2, M3 2.50% 0.20% 15%
Privileged share classes
Clas€, F, G, ® 0.80% 0.20% 15%
Class FL 0.98% 0.20% N/A
Class X 100% 0.20% N/A
Institutional share classes
Class |1, Y 0.80% 0.16% 15%
Class IL 1.00% 0.16% N/A
Class K 0.80% 0.16% N/A
Class Z 0.00% 0.00% N/A

'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

In addition, the Management Company is entitled to charge a Performance Fee to the applicable Share Clasgks of this Sub
The Index is the MSCI Emerging Markets Standandtindex

For further details, please consult SectiGirex and - Please see above the
Performance Fee portion.
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t) Robec®l Emerging Mark@&SEnhanced Index Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmeri
Restriction:
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The aim of the Sdilnd is to provide long term capital gromihe at the same time aiming fo
better sustainability profile compared to the Benchmark by promoting certain
Environmental, Social and corporate Governance) characteristics and integrating sustal
in the investment process. Thef@hd also aims for an improved environmental foo
compared to the Benchmark.

The Sufund will take exposure of at leastttirals of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging ¢

The Sufund is actively managed and will apply ReB&ctnvesting approach (as outlined ir
Glossary of Defined Terms section of this Prospduitis)seeks to consider risk, return
sustainability in the Sfumds portfolio. The Séinds portfolio will be optimised using
quantitative process to target returns in excess of the Benchmark, to target better st
characteristics than the Benchmark, while managing risk compared to the Benchmark.

The Sufund seeks to outperform the Benchnmatke long rury reflecting the expression
Robec® positive and negative views on eligible listed equity andetdedysecurities. This
achieved by correspondingly overweighting and underweighting securitiesfimthe [Butfolio
relative to the weighting of these securities in the Benchmark, including by investing in se
are not included in the Benchmark. The relative attractiveness of stocks is determine
Robeco's ppietary quantitative stacnking model, which considers proven return factors
value, quality and momentum. Robeco overweights stocks with an attractive valuation, i
operating business, strong price momentum, and positive recens feoisi analysts. As a re!
of these overweight exposures, thefiBubwill have a corresponding underweight exposi
other stocks in the Benchmark. All decision making at portfolio level is based on the idel
undervalued and ovenalueal stocks whig the result of the sttadcoring on Robeésproprietary
quantitative stoelanking model and the settings of the portfolio construction algorith
considers risk, return and sustainability.

The Sufund promotes environmental and/or social characteristics within the meaning o
of the Regulation (EU) 2019/2088 of 27 November 2019 on sustaatalgititgisclosures in tl
financial sector. The Subd strives for economic resulksle at the same time taking into accc
environmental, social and governance characteristbsare further explained in Appendix Vv

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tfign8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UClIs and derivatieeschieve the investment goals of thdiBub

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour:
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, the€fui@libmay temporarilexceed the
aforementioned limit for investmanancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of teeRepople of ChiiRRC)
listed in China, the Sfuimd may invest up to 30% of its net assets in Ghimaegvia QFI and/o
Stock Connect programmes) China-Bhares issued by companies in the PRC and listed
stock exchangeAt least one morigyprior notice will be given to Investors if théuBdtintends
to invest more than 30% of its net assets in Gétiaaed and ChinasBares and the Prospec
will be update accordingly.
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Exchange traded and ecthercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whitsirtdartybuse
derivatives for investment purposes as well as for reufjiefficient portfolio management
does not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who want ESG considerations to be integrated
element in the investment process, but also to make a contribution to an environmente
e.g. environmental footprint reduction, in addition to creettimgs. It is also suitable for inforr
and/or experienced Investors wishing to attain defined investment objectiveturichdd&smo
provide a capital guarantee. The Investor must be able to accept volatilityufidhis Sukiable
for Investrs who can afford to set aside the capital for at{égstabs. It can accommodate
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making atigemyveecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher riskssftmrdnvao should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the sul
of loss of investment, their investment is suitable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksd$hm@aiment:
are subject to market fluctuations. No assurance can, therefore, be given thdmrte
investment objective will be achieved. It cannot be guaranteed either that the value of a !
Subfund will not fall below its value at the time of acquisition.

This Sulund might invest in Chinahfares. Investments in Chirsakes carry increased rit
most notably liquidity and credit risks. For further information on these risks, Investors ¢
to the headinjChinese markets riskader’ Section 4§ Risk Consideratidrabove.

The sustainability risk profile can be split into different sustainability risknsoisreapresse
using categories ranging from lowest risk till highedtheskisk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification @
and a classification of governance risk. Téificdéiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and zatieoti
an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1.%legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatibonizsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profilethe Sudundand turned into risk classification.
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Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemged3is Sutunds primaryphysical
risks ar¢l)Coastal Floodin{R) Extreme Heaaind (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead -
in the risk classification. The climate risk model assesstenttad pasts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Sulfund

Investors should note that, in addition to the above mentioned risks,ftirel Sodyy use
derivatives as part of its investment strategy and such investments are inherently vola
Subfund could potentially be exposed to additional risks tnshoagd the market move agai
it. Such market conditions could mean that Investors could, in certain circumstances, fi
or no returns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more inégjainditigre.g
the exposure calculation method, the maximum leverage or the expected levels of lev
result of the use of derivatives as well as a brief explanation as to the basis for such calcu
consult

Base currency

usbD

Type of Currency  Portfolio Hedge

Hedged Share

Classes (H)

Issue date 5 September 2019

Cutoff time Cutoff time, as described in Sectiofl2<3 feand Section 25 ‘teis
1400 CET the Valuation Day preceding the Valuation Day for which the order is made.

Settlement Day Settlement for subscriptions, as described in sectioss2<3 fesmust be made on tr

second Settlement Day after the ValuatiorPByanent for redeemed Shares will be made \
two Settlement Dagfter the Valuation Day

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 0.70% 0.20% N/A
Class D2, D3 1.50% 0.20% N/A
Class M 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share classes
Clas€, F, G, §,X 0.35% 0.20% N/A
Institutional share classes
Class |, K, Y 0.35% 0.16% N/A
Class Z 0.00% 0.00% N/A

FMaximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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u) Robec@slobal SDG Equities

Investment policy
Objective

Strategy

Financial Instrumen
and Investmer.
Restriction:
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The Sufund has as its sustainable investment objective to advance the United Nations :
Development Goals (UN SDGs) by investing in companies whose business models ar
practices are aligned with targets defined by the 17 UN &f{&in to pursuing the sustaine
investment objective, the Subd at the same time aims to provide long term capital grow

The Sufund will take exposure of at leastttvirls of its total assets to equities of compani
over the world, which includes companies incorporated or having the major part of the
activities in mature economies (developed marketl) as im developing economies (emer
markets) and exhibiting a high level of sustainability and which present a positive influe
United NationSustainable Development Goals.

The Sufund has sustainable investment as its objective, within the meaning of Article
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktdity disclosures in t
financial sector. The Subd strives for economic resuwitsile at the same time pursui
sustainable investment objectivdsch are further explained Appendix VIIIThe strateg
integrates sustainability criteria as part of the stock picking process and through a the
sustainability assessment. The piortfobuilt on the basis of the eligible investment univer
an internally developed SDG framework for mapping and measuring SDG contributions,
more information can be obtained via the welisis://www.robeco.com/eimt/sustainable

investing/sdgs

The Sufund is actively managdthe scurities selected for the 8uimls investment univers
may be components of thenchmark, but securities outsidebdrehmark may be selected t
The investment policy is not constrainecheychmark but the Stind usea benchmark fo
comparison purposéhePortfolio Managdras discretion over the compositicheportfolio
subject to thimvestment objectivéhe Sufund can deviate substantially from the issuer, cc
currency and sector weightings olb¢énehmark.

Thebenchmark is a broad market weighted index that is not consistent with the st
objective of the Sdibnd.

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units «
and/or other UCls and derivatteeschieve the investment goals of theuBh

The Sufund is allowed to invest in money market instruments, bank deposits (other tha
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionally unfavourable market conc
justified in the interest of the Shareholders, thduslibmay temporarilgxceed the
aforementioned limit for investmemancillary liquid assets and other liquid instruments

Except for a maximum of 10% of its net assets (as permitted by investment restricl
Appendix II), the Sfund will (without limiting the possibility to invest in compliance v
investment policy in assets referred to under investmatiaestr(1) c), d), e) and f)) only in
in transferable securities and money market instruments traded or listed on markets fe
investment restrictions | (1) a) and b).

For the purpose of gaining exposure to shares of companies of trse FRmpdéc of Chir
("PRQC) listed in China, the Subd may invest up to 10% of its net assets in-Shamagvia QF!
and/or Stock Connect programnaes) China-Bhares issued by companies in the PRC an
on PRC stock exchand¢deast one morithprior notice will be given to Investors 8ubtind
intends to invest more than 10% of its net assets in-ElMmasfand ChinasBares and th
Prospectus will be updated accordingly.

Exchange traded and cthexcounter derivatives are permitted, including but not limit
futures, swaps and currency forwakislst the Sutund may use derivatives for hedging
liquidity managemeifincludng the usage to manage currency madketexposures in a ces
effective manngrit does not intend to utilize derivatives extensively for such purposes.
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fund will use derivatives rodtensively in accordance with its investmentgralifor efficienth
managing the investments of the-fand.

The Sufund will not invest directly in:

- options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which th
the Subund are denominated. For the management of thiir8ljbexpectations of currer
returns will be taken into consideration when making countryabéstatik selection decisiol

Profile of the typical
Investor

The Suffund is suitable for Investors who want their investment to fully contribute to a st
investment objective. It is also suitable for informed and/or experienced Investors wishii
defined investment objectives. ThdBubdoes ngirovide a capital guarantee. The Investor
be able to accept volatility. ThisfGuod is suitable for Investors who can afford to set as
capital for at leastbyears. It can accommodate the investment objective of capital growtt
and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should c
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making ammgemivelecisions. If in doul
Investors should seek professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastruc
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorsnvbo should therefore ensure t
before investing, they understand the risks involved and are satisfied that despite the su
of loss of investment, their investment is suitable as part of their portfolio.

This Subund might invest in Chinahfares. Investments in Chirsbakes carry increased ri
most notably liquidity and credit risks. For further information on these risks, Investors ¢
to the headinjChinese markets riskader’ Section 4§ Risk Consideratidrabove.

Also, the investments in equity of companies may involve risks (for example linked to
securities and stock markets), such as exchange rates and volatility risksxdhimmBgiment:
are subject to market fluctuations. No assurance can, therefore, be given thétrtie
investment objective will be achieved. It cannot be guaranteed either that the value of
the Subund will not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskngoisregpresse
using categories ranging from lowest risk till highe$hasksk classification relates to bott
probability and potential negative impact of sustainability risk on the portfolio ret
classification relates to the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification ¢
and a classification of governance risk. Téifiadtiens are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in tt
of sustainability risks. The classification provides an indication of the probability and pote
of an ESG event in the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X
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Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a l.5legrees decarbonization pathway, the potential impact of climate transitio
estimated. This is a reflection of the potential decatiborizsts for the next 80 years, of w
the heavy point is estimated to be approximately in 15 years. This impact on return is ¢
the market risk profiletbb Sudundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economir
investments. Based on a climate risk model provided by a third party specialized in clin
physical risks that the portfolio is most vulnerable toemged3$is Sufund's primarphysical
risks ar¢l) Extreme Heat, (2) Coastal Flooding, aRld&) Flooding

Climate risk models are complex and surrounded by a high degree of uncertainty i
assumptions and availability of data. As result, a change in the methodology may lead
in the risk classification. The climate risk model assesstntia¢ @usts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks,ftlmel Sudy use
derivativedor efficient portfolio managemeand hedging purposesuc8 investments ai
inherently volatile and the Subd could potentially be exposed to additional risks and cost:
the market move against it. Such market conditions could mean that Investors could
circumstances, face minimal or nametwr may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment t
derivatives is also incorporated in these quantitative techniques. For more imégyaneliiay
e.g. the exposure calculation method, the maximum leverage or the expected levels of
a result of the use of derivatives as well as a brief explanation as to the basis for suct
please consuft

Base currency

EUR

Type of Currency

Portfolio Hedge

Hedged Share
Classes (H)
Issue date 30 October 2020

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.40% 0.16% N/A
Class D2, D3 1.75% 0.16% N/A
Class M 2.25% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privileged share classes
Clas€, F, @&, X 0.70% 0.16% N/A
Class S 0.50% 0.16% N/A
Institutional share classes
Class |, K, Y 0.70% 0.12% N/A
Class Z 0.00% 0.00% N/A

FMaximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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v) Robecdslobal Engagement Equities

Investment policy

Objective

Strategy

Financia.
nstruments ant
Investmeni
Restriction:

Currenc)

The Sufund aims to provide long term capital growth while at the same time promoting ce
(i.e. Environmental, Social and corporate Governance) characteristics and integrating <
risks in the investment procésprimargbjectiveof the Sulfund isdo drive a clear and measura
improvement in a companygontribution to the United Nations Sustainable Development Gi
SDGs) over three to five years. Theng8lkhims to motivate invested companies to improve
fulfilment othe UN SDGs by actively engaging and having an active dialogue with these c«

The Sufund will take exposure of at leastthirals of its total assets to equities of companies a
the world that mainly operate in mature economies (developed markets)uRoeh@sla focuse:
concentrated portfolio with a small numbergéidets.

The Suffund takes explicitly into account how a company contributes to the UN SDGs. Cor
the UN SDGs means how the respective company offers products and services and /or p
customs that contribute to achieving the 17 UN SDGsgxlihe ®ill actively engage with 1
invested companies and have an active dialogue to motivate these companies to im
fulfilment of the UN SDGs. It does however not intend to acquire a large percentage of
shares with the purposeeofabling the Sdiind to significantly influence the management c
invested companies.

The Sufund promotes environmental and/or social characteristics within the meaning of A
the Regulation (EU) 2019/2088 of 27 November 2019 on susta@latelitydisclosures in tl
financial sector. The Subd strives for economic resultsle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appel

The strategy integrates sustainability criteria as part of the stock picking process and thro
specific sustainability assessment. The portfolio is built on the basis of the eligible investn
and an internally developed SDG framewmorkapping and measuring SDG contributions,

which more information can be obtained via the wieths##/www.robeco.com/eimt/sustainable

investing/sdgs

The Sufund is actively managed. The investment policy is not constraimetthsark but the
Subfundusesa benchmark for comparison purpddes.Sufund can deviate substantially from
issuer, country and sector weightings of the benchmark.

Thebenchmark is a broad market weighted index that is not consistent with the environme
and governance characteristics promoted by tien8ub

With due consideration given to the investment restrictions and to the extent permitt
applicable legislation, the Subd may invest in equities, convertible bonds, bonds and deav
achieve the investment goals of thefiBub

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavoure
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions ar
in the interest of the Shareholders, theéf@ubmay temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

Exchange traded and aethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the/ditstehe Sutund may use
derivatives for investment purposes as well as for hedging and efficient portfolio managen
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated. For the management of tHe®Ulexpectations of currency returns
be taken into consideration when making country alséstivck selection decisions.
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Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns. It is also suitable for inforr
experienced Investors wishing to attain definestinent objectives. The-foulol does not provid
a capital guarantee. The Investor must be able to accept volatilityfurtdgssiitable for Invest:
who can afford to set aside the capital for at l&ageérs. It can accommodate the invest
objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should c«
own circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynrergsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the
Subfund

The investments in equity of companies may involve risks (for example linked to transferal
and stock markets), such as exchange rates and volatility riskduiitie Bubstments are subije
to market fluctuations. No assurance can, therefore, be given thatuhdsSnlkestment objecti
will be achieved. It cannot be guaranteed either that the value of a Share-fnrttieviiufot fall
below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskdosiegsressed usi
categories ranging from lowest risk till highesthiskisk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classificatio
the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socie
classification of governance risk. The#ficlasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and poéehtdlamBSG eveni
the period of one year.

Company Risk a Lowest HighestA

Sustainability X

Risk (Overall)

Environmental X

Risk

Social Risk X

Governance X
Risk

Robeco makes use of a climate risk metric provided by a third party specialized in climate |
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estit
is a reflection of the potential decarbtinizaosts for the next 80 years, of which the heavy |
estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subdundand turned into risk classification.

Company Risk a Lowest HighestA
Climate X
Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsed$his Subundsprimaryphysical risk
are(1)Coastal Floodin(R) Extreme Heaand (3Extreme Precipitation
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Climaterisk models are complex and surrounded by a high degree of uncertainty as
assumptions and availability of data. As result, a change in the methodology may lead to
the risk classification. The climate risk model assesses the pmdttfal decarbonizing
companies. Active policies and ambitions of companies are not taken into account cOR&B)
scores that focus on policies and ambitions.

Risk consideration
for the Suffund

Investors should note that, in addition to the above mentioned risksfuthd Bualy use derivativ
as part of its investment strategy and such investments are inherently volatile dnddrenGid
potentially be exposed to additional risks atgl stesuld the market move against it. Such m
conditions could mean that Investors could, in certain circumstances, face minimal or nc
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more information reg
the exposure calculation method, the maximum leverthgeeapected levels of leverage as a1
of the use of derivatives as well as a brief explanation as to the basis for such calculation,

Base currency

usD

Type of Currency

Portfolio Hedge

Hedged Share
Classes (H)
Issue date 6 July 2021
Share Classes Management fée Service fee Performance Fee portion

Regular share classes

Class B, D, E 1.50% 0.16% N/A
Class D2, D3 2.00% 0.16% N/A
Class M 2.50% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privileged share classes

Clas€, F, G, §,X 0.75% 0.16% N/A
Institutional share classes

Class |, K, Y 0.75% 0.12% N/A
Class YE 0.47% 0.12% N/A
Class Z 0.00% 0.00% N/A

Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.

28 November 2025

138/ 134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

w) Robec®l Emerging Mark@®Enhanced Index Equities Il

Investment policy

Objective

Strategy

Financiahstruments
and Investmeri
Restriction:

28 November 2025

The aim of the Sfilnd is to provide long term capital growth while at the same time aiming foi
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteiisticsnultidimensional way. Amongst others, thefiBub
integrates sustainability risks, incorporates Robeco's UN SDG (UN Sustainability Develo
scoresn the investment procemsd targets aimproved environmental footprint compared to
Benchmd.

The Sufund will take exposure of at least-thimls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging Cou

The Sufund is actively managed and will apply Rel3&dnvesting approach (as outlined in
Glossary of Defined Terms section of this Prospekicis) seeks to consider risk, return
sustainability in the Sfumds portfolio. The Sfinds portfolio will be optimised using a quantite
process to target returns in excess of the Benchmark, to target better sustainability charac
the Benchmark, while managing risk compared to the Benchmark.

The Sufund seeks to outperform the Benchindhle long ruby reflecting the expression of Robe
positive and negative views on eligible listed equity andetapgity securities. This is achieve
correspondingly overweighting and underweighting securities inftimel Spbrtfolio relative to th
weighting of these securities in the Benchmark, including by investing in securities that are
in the Benchmark. The relative attractiveness of stocks is determined using the Rob&ny'
quantitative stoeatanking model, which considers proven return factors such as value, Qi
momentum. Robeco overweights stocks with an attractive valuation, a profitable operatin
strong price momentum, and positive recentorevisbom analysts. As a result of these overv
exposures, the Sfund will have a corresponding underweight exposure to other stock
Benchmark. All decision making at portfolio level is based on the identificatierabfachdad ove!
valuel stocks whidhthe result of the stocks's scoring on Ropexpigtary quantitative staekking
model and the settings of the portfolio construction algorithm that considers risk, re
sustainability.

The Sufund promotes environmental and/or social characteristics within the meaning of A
the Regulation (EU) 2019/2088 of 27 November 2019 on sustailat@litydisclosures in tl
financial sector. The Subd strives for economic reswitsije at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appenc

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tfign8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Si#fnd may invest in equities, convertible bonds, bonds, units of UCITS an
UCls and derivatitesachieve the investment goals of thdisub

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavoure
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thefi@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments

For the purpose of gaining exposure to shares of companies of tseReputikic of Chin®RC)
listed in China, the Sulmd may invest up to 30% of its net assets in Shar@gvia QFI and/or Sto
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchanges. At least one mbmirior notice will be given to Investors if thieisdiintends to inve:
more than 30% of its net assets in Chihar&s and ChinaBares and the Prospectus will be ughc
accordingly.
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Currenc)

Exchange traded and etrercounter derivatives are permitted, including but not limited to fi
swaps options,currency forwardmd/or combinations of the aboWéhilst the Sulund may use
derivatives fanvestment purposes as well agddging anefficient portfolionanagement, it doe
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who &E&® considerations to be integrated as binding e
in the investmentprocess, but alsm make a contribution to an environmental objective
environmental footprint reduction, in addition to creating rdtusnalso suitable for informed anc
experienced Investors wishing to attain defined investment objectivedumtiel&e not provide
capital guarantee. The Investor must be able to accept volatility-flihisiSghitable for Invest
whocan afford to set aside the capitaltfieaat 57 years. It can accommodate the investment obj
of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consii
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynmargsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the Sul
fund

In emerging and less developed markets the legal, judicial and regulatory infiestitugdtwedoping
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks for Investors who should therefore ensure that, befc
they understand the risks inviblwed are satisfied that despite the substantial risk of loss of inwi
their investment is suitable as part of their portfolio.

This Sufund might invest in Chinghares. Investments in Chishigkes carry increased risks, t
notably liquidity and credit risks. For further information on these risks, Investors should
heading' Chinese markets riskader'Section 4 Risk Consideratidrabove.

The investments in equity of companies may involve risks (for example linked to transferal
and stock markets), such as exchange rates and volatility riskduiithe iBubstments are subject
market fluctuations. No assurance can, therefore, be given thafuhd Simvestment objective w
be achieved. It cannot be guaranteed either that the value of a Share-rtdensilbot fall beloy
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability rigkhddaregpressed usi
categories ranging from lowest risk till highesThiskisk classification relates to botprdtability
and potential negative impact of sustainability risk on the portfolio return. The classificatio
the portfolio only: there is no comparison to any benchmark.

Robecadalistinguishebetween sustainability risk of companies and governments. For compar
is a total risk classification, a classification of environmental risks, a classification of socia
classification of governance risk. The classificationschmnlzagariety of Environmental, Social,
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potettidlamiESG event
the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate 1
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtniz@osts for the next 80 years, of which the heavy [
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estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toem®ed3his Suhundsprimaryphysical risk
are(1) Coastal Flooding, (2) Extreme Heat, ahibfgal Cyclane

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesseitialpmsts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contré&$@chees that focus ¢
policies and ambitions.

Risk considerations ft
the Subund

Investors should note that, in addition to the above mentioned risksfuhd 8y use derivativ
as part of its investment strategy aith fnvestments are inherently volatile and thiigiicould
potentially be exposed to additional risks and costs should the market move against it. £
conditions could mean that Investors could, in certain circumstances, face minimaigraraneay
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regart
exposure calculation method, the maximum levertigeexpected levels of leverage as a result
use of derivatives as well as a brief explanation as to the basis for such calculation, pl

Base currency

usD

Type of Currency
Hedged Share Class:

(H)

Portfolio Hedge

Issue date 23 May 2023
Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 0.70% 0.20% N/A
Class D2, D3 1.50% 0.20% N/A
Class M 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A

Privileged share classes

Clas€, F, G, §,X 0.35% 0.20% N/A
Institutional share classes

Class |, K, Y 0.35% 0.16% N/A
Class Z 0.00% 0.00% N/A

FMaximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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X) Robec®l Global SDG & Climate Beta Equities

Investment policy

Objective

Strategy

Financiahstruments
and Investmeri
Restriction:

28 November 2025

The Sufund has as its sustainable investment objectives to advance the United Nations

Development Goals (UN SDGSs) by investing in companies whose business models and opere
are aligned with targets defined by the 17 UN StdBwsdn reduce ti@@arbon footprint of the portfol
(and thereby contribute towards the goals of the Agagisment to keep the maximum glo
temperature rise wédelow 20 in line with th&1SCI All Country World EU PAB Overlajniadeition
to pursuing the sustainable investment objective, ther8idt the same time aims to provide long

capital growth.

The Sufund will take exposure of at leastttvirls of its total assets to equities of companies a
the world. Beta stands for the investment management approach offtimel $hdd follows th
performance of MSCI All Country World Index,gfilomtine expression of both positive and nec
views on companies by overweighting and underweighting stocks in the MSCI All Country Wc
the sole purpose of pursuing the sustainable investment objectives ffitkde Sub

The Sufund has sustainable investment as its objective, within the meaning of Article 9 of the
(EVU) 2019/2088 of 27 November 2019 on sustairelaliégd disclosures in the financial sector. Th
fund takes explicitly into account theribamion of a company to the UN SDGs. The portfolio is
the basis of the eligible investment universe and an internally developed SDG framework for
measuring SDG contributions, about which more information can be obtained viateh
https://www.robeco.com/emt/sustainablénvesting/sdgsThe Sufund strives for economic rest
while at the same time pursuing sustainable investment objdutirese further explainedppendix
Vi

The Sufund is actively managadd uses the Benchmark for asset allocation purploseduund
has a wellliversified portfolio with a relative large number of relative srrathdverder weight$he
securities selected for the Bulds investment universe may be components of the Benchm
securities outside the Benchmark may be selectétieéddutund can deviate from the weighting:
the Benchmark to a limited ext@iie Management Company has discretion over the compaiséis
portfoliosubject to théwvestmenobjectivesThe Sufund aims to perform in line with the Benchr
over the long run, whilst still controlling relative risk through the applications of limits (on
countries and sectors) to the extent of deviation from thenBench

The Benchmark is a broad market weighted index that is not consistent with the sustainable
objectives pursued by the-fual.

The Sufund will use thBISCI All Country World EU PAB Overlay Imdextor the carbon profile
the Subdund in line with the Paris Agreement requirements on greenhouse gas emission red
MSCI All Country World EU PAB Overlaig leatesistent with the low carbon sustainable inves
objective of the Sibnd. It differs from a broad market index in that the latter does not take intc
in its methodology any criteria for alignment with the Paris Agreement on greenlkouissi@z
reduction and related exclusions. The methodology used for the calculation of the index can
the website of the index administrator (MSCI).

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sdbind may invest in equities, convertible bonds, securities issued and/or guat
government, public or local authority w&itminimum rating of investment grade,-gmmvernment
bonds, money market instruments, units of UCITS and/or other UCIs and wedchimes the
investment goals of the Subd.

The Suffund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavourable marki

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits at s
cash held in current accounts). Under exceptionally unfavourable market conditions and if ju
interest of the Shareholders, thef8od may temporarilgxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments
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Currenc)

For the purpose of gaining exposure to shares of companies of tleeRgytikc of Chin®RC)
listed in China, the Suimd may invest up to 30% of its net assets in Ghan@gvia QFI and/or Stos
Connect programmeahd China -Bhares issued by companies in the PRC and listed on F
exchanges. At least one m&nhrior notice will be given to Investors if theuSdiintends to inve:
more than 30% of its net assets in CksharAs and ChinasBares and the Prospectus will be ugc
accordingly.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps and currency forward#ilst the Sulind may use derivatives for hedging and liq
managementincludngthe usage to manage currencyraatketexposures in a cagfective manngr
it does not intend to utilize derivatives extensively for such purposefuiithe/iBuise derivatives nc
extensively in accordance with its investmemntgralidor efficiently managing the investmentec
Subfund.

The Sufund will not invest directly in:

- options, and
- swaptions.

The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who want their investment to fully contribute to a st
investment objective. It is also suitable for informed and/or experienced Investors wishin
defined investment objectives. ThefiBubdoes nqtrovide a capital guarantee. The Investor mt
able to accept volatility. Thisfaal is suitable for Investors who can afford to set aside the cap
least 57 years. It can accommodate the investment objective of capital growth, inoomertolis
diversification.

Please note that such information is provided for reference only and Investors should consi
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynmergsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the Sul
fund

In emerging and less developed markets the legal, judicial and regulatory infrastructu
developing and there may be legal uncertainty both for local market participants and the
counterparts. Some markets may carry higher risksstorénvho should therefore ensure that, b
investing, they understand the risks involved and are satisfied that despite the substantial r
investment, their investment is suitable as part of their portfolio.

This Subund might invest in Chinghares. Investments in Chirgdakes carry increased risks,
notably liquidity and credit risks. For further information on these risks, Investors should
headingd' Chinese markets riskader'Section 4 Risk Consideratidrabove.

The investments in equity of companies may involve risks (for example linked to transferat
and stock markets), such as exchange rates and volatility riskdutie Bubstments are subjeci
market fluctuations. No assurance can, therefore, be given thaffulhe Sinvestment objective v
be achieved. It cannot be guaranteed either that the value of a Share -fiutkhewsiuhot fall belov
its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskndosregpressed usi
categories ranging from lowest risk till highesT hiekrisk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classification re
portfolio only: there is no comparison to any benchmark.

Robecdlistinguishes between sustainability risk of companies and governments. For compar
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. The cléissiicae based on a variety of Environmental, Soci
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potent amiESG event
the period of one year.
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Company Risk J Lowest HighestA

Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X
Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk is estimat
reflection of the potential decarbaidracosts for the next 80 years, of which the heavy p
estimated to be approximately in 15 years. This impact on return is compared to the market |
the Subundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate risl
risks that the portfolio is meatnerabld¢o are assessethis Sufunds primaryphysical risks afE)
Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetettimlpoosts for decarbonizing for companies. .
policies and ambitions of companies are not taken into account contrdeg@toees that focus ¢
policies and ambitions.

Risk considerations ft
the Subund

Investors should note that, in addition to the above mentioned risksfuhé ®aly use derivatifes
efficient portfolio managemeahd hedging purposesicB investments are inherently volatile ant
Subfund could potentially be exposed to additional risks and costs should the market move
Such market conditions could mean that Investors could, in certain circumstances, face m
retuns, or may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative technigues. For more information regarc
exposure calculation method, the maximum leverdye expected levels of leverage as a result
use of derivatives as well as a brief explanation as to the basis for such calculation, pl

Base currency

EUR

Type of Currency
Hedged Share Classt

(H)

Portfolio Hedge

Issue date 14 December 2021
Share Classes Management fée Service fee Carbon Offset Expens Performance Fee portiot

Regular share classes
Class B, D, E 0.50% 0.16% N/A N/A
Class Do 0.50% 0.16% 0.07% N/A
Class D2, D3 1.50% 0.16% N/A N/A
Class M 1.00% 0.16% N/A N/A
Class M2, M3 2.50% 0.16% N/A N/A
Privileged share classes
Clas€, F, G, §,X 0.25% 0.16% N/A N/A
Class®o 0.25% 0.16% 0.07% N/A
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Institutional share classes

Class |, K, Y 0.25% 0.12% N/A N/A

Classdo 0.25% 0.12% 0.07% N/A
Class IM 0.50% 0.12% N/A N/A
Class Z 0.00% 0.00% N/A N/A

F'Maximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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y) Robecd&merging Markets Ex China Equities

Investment policy

Objective

Strategy

Financia.
Instruments am
Investmeni
Restriction:

Currenc)

The aim of the Sdilnd is to provide long term capital growth while at the same time promotini
ESG (i.e. Environmental, Social and corporate Governance) characteristics and integrating
risks in the investment process.

The Sufund will take exposure of at leastttvirals of the total assets of the-fauld to equities @
companies incorporated or exercising a preponderant part of their economic activities il
Countries with the exception of China.

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiakéitydisclosures in the finan
sector. The Si#ind strives for economic resulibjle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managadd uses the Benchmark for asset allocation purposes. H
although securities may be components of the Benchmark, securities outside the Benchn
selected tooThe Sufund can deviate substantially from the weightings of the Bendhma:
Management Company has discretion over the composhmmparffolicsubject to thenvestment
objectivesThe Suffund aims to outperform the Benchmark over the long run, whilst still co
relative risk through tlapplications of limits (on countries and sectors) to the extent of deviat
the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm:
and governance characteristics promoted by thigenS8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sdbnd may invest in equities, convertible bonds, securities issued and/or gt
by government, public or local authority avithinimum rating of investment grade or higher,
government bonds and derivatives to achieve the investment goals dfitide Sub

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavourable mark:

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thefigub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2)
1), the Sulfund will (without limiting the possibility to invest in compliance with its investment
assets referred to under investmeniatsirs (1) c), d), e) and f)) only invest in transferable se«
and money market instruments traded or listed on markets falling under investment restrict
and b).

The Sufund may invest up to 10% of its total assets in other UCls and/or UCITS that may
by an Affiliated Entity and/or Shares ifiudidls of the Company.

Exchange traded and ctrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilduldengb use
derivatives for investment purposes as well as for redbheffjcient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated. For the management of tHei8Ytexpectations of currency returns
be taken into consideration when making country alhsé¢sitock selection decisions.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns flinid iISidwitable for Investors v
see funds as a convenient way of partigpaticapital market developments. It is also suitat
informed and/or experienced Investors wishing to attain defined investment objectivesndt
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does not provide a capital guarantee. The Investor must be able to accept substantial volati
fund is suitable for Investors who can afford to set aside the capital for-@tyeass. 3t ca
accommodate the investment objective of cgmtath, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consi
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynmargsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ci
Some markets may carry higher risks fetdrave&vho should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss ¢
their investment is suitable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksmxdhenGgiments ar
subject to market fluctuations. No assurance can, therefore, be given thdtinds Bwestmen
objective will be achieved. It cannot be guaranteed either that the value of a Shardundiveilk
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskndaaregpressed usi
categoriesanging from lowest risk till highest fitle risk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classificatio
the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socia
classification of governance risk. Thgficiasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potentedlamESG event
the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate 1
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtiniz&osts for the next 80 years, of which the heavy [
estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subdundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsedsS his Sfumds primary physical ris
are (1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessegttialpmsts for decarbonizing for companies. .
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policies and ambitions of companies are not taken into account contr&&$@cbees that focus ¢
policies and ambitions.

Investors should note that, in addition to the above mentioned risksfuhe ®aly use derivatives
part of its investment strategy and such investments are inherently volatile afdnithe@&ud
potentially be exposed to additional risks amsl sfusuld the market move against it. Such
conditions could mean that Investors could, in certain circumstances, face minimal or no ret
even suffer a loss on such investments.

Risk considerations
for the Suffund

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regar
exposure calculation method, the maximum levertigeexpected levels of leverage as a result
use of derivatives as well as a brief explanation as to the basis for such calculation, pl

Base currency usD

Type of Currency  Portfolio Hedge
Hedged Share

Classes (H)
Issue date 30 November 2023

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.50% 0.20% N/A
Class D2, D3 1.75% 0.20% N/A
Class M 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share classes
Clas€, F, G, §,X 0.7%%0 0.20% N/A
Institutional share classes
Class |, J, K, Y 0.80% 0.16% N/A
Class IM 1.00% 0.16% N/A
Class Z 0.00% 0.00% N/A

F'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.

28 November 2025 148/ 134



PROSPECTH.BOBECO CAPITAL GROWTH FUNDS ROBeCO

z) Robec&merging Markets Asia Select Equities

Investment policy

Objective

Strategy

Financia.
Instruments amn
Investmeni
Restriction:

Currenc)

The Sufund aims to provide long term capital growth while at the sanpedtinoéing certain ES
(i.e. Environmental, Social and corporate Goverdaaegieristiand integrating sustainability rit
in the investment process.

The Sufund will take exposure of at leastthimls of its total assets to equities of comp:
incorporatedh Asia Emergin@ountries with the exception of Caiirexercising a preponderant
of their economic activities in that region.

The portfolio of the Sfind isconstructed via botteap and valuation oriented stock selection.
Subfund has a focused, regionally concentrated, portfolio. However, it is well diversified in t
number of holdings (typically containir§B0ames)The reference to "Select" in the name of the
fund refers to an approach whereby certain countries are excluded from the investment uni
with the Benchmark.

The Suffund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktéitydisclosures in the finan
sector. The S#nd strives for economic resulihjle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managed. The securities selected forftimel Subvestment universe may
components of the Benchmark, but securities outside the Benchmark may be selectedftom
can deviate substantially from the weightings &etiehmark. The Portfolio Manager has disc
over the composition of the portfolio subject to the investment objectives AU &Buis to
outperform the Benchmark over the long run, whilst still controlling relative risk through the @
oflimits (on VaR Ratio) to the extent of deviation from the Benchmark.

TheBenchmarls a broad market weighted index that is not consistent with the environment
and governance characteristics promoted by tfign8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sdbind may invest in equities, convertible bonds, bonds and derivatives to a
investment goals of the Subhd.

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavourable marki

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2)
1), the Sulfund will (without limiting the possibility to invest in compliance with its investment
assets referred to under investmentctsirs | (1) ¢), d), e) and f)) only invest in transferable se
and money market instruments traded or listed on markets falling under investment restrict
and b).

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. WhildtinkdenSayb use
derivatives for investment purposes as well as for tedff§icient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated. For the management of tHeii®ijkexpectations of currency returns
be taken into consideration when making country alséstivck selection decisions.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns. It is also suitable for inforr
experienced Investors wishing to attain definestinent objectives. The-fould does not provide
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capital guarantee. The Investor must be able to accept volatility-flihisiSshitable for Investc
who can afford to set aside the capital for at {éa&tahs. It can accommodate the investment obj
of capital growth, income and/or portfdliversification.

Please note that such information is provided for reference only and Investors should consit
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anynmargsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the
Subfund

Inemerging and less developed markets the legal, judicial and regulatory infrastructure is stil
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks for hsvesto should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss @
their investment is suitable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksmdhengesgiments ar
subject to market fluctuations. No assurance can, therefore, be given thdtinhs Swestmen
objective will be achieved. It cannot be guaranteed either that the value of a Shardundhvelk
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability riskndaaregpressed usi
categoriesanging from lowest risk till highest file risk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classification re
portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compi
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. Trg¥ficiasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indicatiorpoftthéilityand potential imgct of an ESG event
the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate 1
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtioiza&osts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsedsJ his Sfumds primary physical ris
are (1) Extreme Heat, (2) Coastal Flooding, &dré3he Precipitation

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assesse®itialpmosts for decarbonizing for companies. .
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policies and ambitions of companies are not taken into account contré&@@cbees that focus ¢
policies and ambitions.

Risk considerations InvestO(s should note that, in addition to thg above mentione'd risksfuhe @aly_ use derivatives

for the Suliund part of its investment strategy 'and sqch investments are inherently volat|I¢ aqumﬂlen@uh
potentially be exposed to additional risks atsl sfosuld the market move against it. Such r
conditions could mean that Investors could, in certain circumstances, face minimal or no ret
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regar:
exposure calculation method, the maximum leverdgeexpected levels of leverage as a result
use of derivatives as well as a brief explanation as to the basis for such calculation, pl

Base currency usD

Type of Currency  Portfolio Hedge
Hedged Share

Classes (H)
Issue date 23 April 2024

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.50% 0.20% 15%
Class DL 175% 0.20% N/A
Class D2, D3 2.00% 0.20% 15%
Class M 2.50% 0.20% 15%
Class M2, M3 2.50% 0.20% 15%
Privileged share classes
Clas€, F, G, 8, X 0.75% 0.20% 15%
Class FL 1.00% 0.20% N/A
Institutional share classes
Class |, Y 0.80% 0.16% 15%
Classll 1.000 0.16% N/A
Class K 0.80% 0.16% N/A
Class Z 0.00% 0.00% N/A

F'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

In addition, the Management Company is entitled to charge a Performance Fee to the applicable Share Clagses of this Sub
The Index is the MSCI Emerging Markets Asia Ex China Ex Thai&nd Index

For further details, please corSetttion 3.k anel - Please see above the
Performance Fee portion
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aa) Robec®I| Emerging Markets Ex China Active Equities

Investment policy

Objective

Strategy

Financia.
Instruments am
Investmeni
Restriction:

Currenc)

The aim of the S#ilnd is to provide long term capital growth while at the same time aiming fol
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristicsegehiimg sustainability risks in the investment prc

The Sufund will take exposure of at leastthirls of its total assets to equities of comp
incorporated or exercising a preponderant part of their economic activities in Emerging Cc
the exception of China.

The Sufund promotes environmental and/or social characteristics within the meaning of A
the Regulation (EU) 2019/2088 of 27 November 2019 on susta@latelitgisclosures in the finan
sector. The S#ibnd strives for economic resulthjle at the same time taking into accc
environmental, social and governance characteristics which are further explained in Appenc

The Sufund is actively managadd uses the Benchmark for asset allocation puifiusé&sfund
uses a quantitative stock selection strategy which ranks stocks on their expected fut
performance using three factors: a strategy focusing on stocks with an attractive valuatiol
strategy focusing on stocks of compawmitts a medium term attractive performance ti
(Momentum); and a strategy focusing on high quality equities, e.g. equity of companies \
balance sheets and higiofitability (Quality)lhe scurities selected for the 8uids investmen
universe may be components of the Benchmark, but securities outside the Benchmark ma
too. The Sufund can deviate from the weightings of the Bencfitharklanagement Company
discretion over the compositiothefportfolicsubject to thenvestment objectivésighly ranked stocl
are overweighted against the Benchmark, whereamnled stocks are underweighted, resulting
welkdiversified portfolio. The Subd aims to outperform the Benchmark over the long runstilih
controlling relative risk through the applications of limits (on countries and sectors) to the
deviation from the Benchmark.

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tfign8ub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Si#bind may invest in equities, convertible bonds, bonds and derivatives to a
investment goals of the Subd.

The Sufund is allowed to invest in money market instruments, bank deposits (other than ¢
sight) and other eligible liquid assets for treasury purposes and in case of unfavours
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thefigub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

The Sufund may invest up to 10% of its total assets in other UCIs and/or UCITS that may
by an Affiliated Entity and/or Shares ifiudals of the Company.

Exchange traded and ethercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whilstindengyb use
derivatives for investment purposes as well as for teab#fficient portfolio management, it d
not intend to utilize derivatives extensively for such purposes.

The Sufund is exposed to the exchange rate movements of the currencies in which the a:
Subfund are denominated.

Profile of the typical
Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns flinid iSdoitable for Investors v
see funds as a convenient way of partiggaticapital market developments. It is also suitak
informed and/or experienced Investors wishing to attain defined investment objectivesindit
does not provide a capital guarantee. The Investor must be able to accept substanfialis @ab
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fund is suitable for Investors who can afford to set aside the capital for-atyleast. 3t ca
accommodate the investment objective of capital growth, income and/or portfolio diversifica

Please note that such information is provided for reference only and Investors should consi
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anytnrergsdecisions. If in doubt, Investors should
professional advice.

Risk profile of the
Subfund

In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti
and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrss@&/ho should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss ¢
their investment is suitable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility risksxd$an@aiments ar
subject to market fluctuations. No assurance can, therefore, be given thdtids Sestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundivelE
not fall below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability rigihdaaregpressed usi
categoriesanging from lowest risk till highest fisle risk classification relates to both the prob
and potential negative impact of sustainability risk on the portfolio return. The classificatio
the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socia
classification of governance risk. Thaficasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indicatiorpadithbilityand potential imgct of an ESG event
the period of one year.

Company Risk a Lowest HighestA
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate 1
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtiniz@osts for the next 80 years, of which the heavy [
estimated to be approximately in 15 years. This impact on return is compared to the marke
ofthe Subundand turned into risk classification.

Company Risk a Lowest HighestA

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toem®gedsJ his Sfimds primary physical ris
are (1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result ol
and availability of data. As result, a change in the methodology may lead to a change
classification. The climate risk model assessetethialpmsts for decarbonizing for companies. .
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policies and ambitions of companies are not taken into account contré&$@chees that focus ¢
policies and ambitions.

Risk considerations
for the Suffund

Investors should note that, in addition to the above mentioned risksfuhd Bty use derivativ
as part of its investment strategy and such investments are inherently volatile afuchdheoGlal
potentially be exposed to additional risks amsl sfusuld the market move against it. Such r
conditions could mean that Investors could, in certain circumstances, face minimal or no ret
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information regart
exposure calculation method, the maximum levertigeexpected levels of leverage as a result
use of derivatives as well as a brief explanation as to the basis for such calculation, pl

Base currency

usD

Type of Currency  Portfolio Hedge
Hedged Share
Classes (H)
Issue date To be determined by the Company

Share Classes Management fée Service fee Performance Fee portion
Regular share classes
Class B, D, E 1.00% 0.20% N/A
Class D2, D3 1.75% 0.20% N/A
Class M 2.00% 0.20% N/A
Class M2, M3 2.50% 0.20% N/A
Privileged share classes
Clas€, F, G, §,X 0.75% 0.20% N/A
Institutional share classes
Class I, K, Y 0.80% 0.16% N/A
Class Z 0.00% 0.00% N/A

FMaximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a

28 November 2025
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bb) Robec®uantum Market Neutidjuities

Investment policy

Objective

Strategy

Financia.
Instruments am
Investmeni
Restriction:

28 November 2025

The aim of the Sfilnd is to provide long term capital growth while seeking a return that h
correlation with the returns of the equity markets.

The Sufund enables investors to benefit from opportunities in the worldwide equity ms
from active management strategies. ThéuBdbollows a markaeutral equity strategy for que
investing with basic sustainability integrabog. positionéboth traditional long and synthedi®
combinedwith short positions, which will be achieved through the use of financial ¢
instrumentssuch as Equitw&ps(includingTR%nd CFD)

In actively managintpe Subfund, theManagement Companges quantitative models to se
securities that it believes offer diesfole growth prospects at a reasonable price (long positior
selling securities of companies that seem to be overvalued (short posifidapadément
Companynay invest in issuers with any environmental, social, and governance (ESG
selecting stocks, a systematic and disciplined approach is used in which the attractivene
assessed on fundamental, technical and sentiment varialdbsanghthen ietpreted by
quantitative model&Quanturhstands for the investment management approach of then&
which includeguantitative modethatincorporate novel datasets, machine learning techniqu
smart algorithms but under which trades are ultimately implementedddnyathement Compan
The Suffund will takdong and shoréxposure to companies that mainly operate in m
economies (developed markets) all over the &wmldexposure may be obtained entirely thr
the use of derivatives a®la result the Sfind maynvest the liquid assatsleposits witlredit
institutions, money market instruments and money market funds.

The Subund is classified as falling under Article 6 of Regulation (EU) 2019/2088 of 27
2019 orsustainabilityelated disclosures in the financial sddterinvestments underlying the ¢
fund do not take into account the EU criteria for environmentally sustainable economi
While the Management Company considers principal adverse impacts of investment ¢
sustainability factors for its investments, includiSgithend s investments, the Siuind does no
consider princip adverse impacts of investment decisions on sustainability factors, d
extended use of derivative instruments, sugjuigSvaps, within the investment strategy of
Subfund and the short positions taken.

The Management Company considers principal adverse impacts of investment d
sustainability factors for any of its investments by identifying arghgraiterse impacts a
indicators on sustainability factors relevant to the Management Goorgamgatioris overall
investment strategy. These adverse impacts are considered through various methods t
exclusions, reduction (emission) thresholds and voting and engagement. For more info
how the Management Company takeptimeipal adverse impacts on sustainability factor
account when making investment decisions, please refer to the Principal Adverse Impar
as published on the Management Congpargbsitehttps://www.robeco.com/files/docm/doc
robeceprincipabhdverseémpacistatement.pdf

The Sufund is actively managed. The investment policy is not constrained by the Benchn
Subfund uses the Benchmark for performance comparison purposes in its marketing m:
for performance fee calculation.

With due consideration given to the investment restrictions and to the extent permitte
applicable legislation, the Subd may invest in equities, convertible bonds, bonds, units ¢
and/or other UCIs and derivatives (suélyaity Swaps (including TRS and toFazhieve the
investment goals of the Subd.

The Sulfund is allowed to invest in money market instruments, bank deposits (other thal
at sight) and other eligible liquid assets for treasury purposes and in case of unfavour:
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank depos
such as cash held in current accounts). Under exceptionallyabigavarket conditions anc
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Currency

justified in the interest of the Shareholders, tHa®limay temporarily exceed the aforementi
limit for investment in ancillary liquid assets and other liquid instruments.

Exchange traded and atrexcounter derivatives are permitted, including but not limited to fi
Equity Bapg(including TRS and CEPpdions, currency forwards and/or combinations of the i
The Sufund will use derivatives extensively for investment purposes as well as for he
efficient portfolio management.

The Suffund aims to align the currency exposure of tHeirgulvith the Benchmark includ
through the use of derivatives.

Profile of the typical
Investor

This Sufund is suitabléor informed and/or experienced Investors who are highly intere
specialized capital marketsd are aware of the risks. Thefisub does not provide a cap
guarantee. The Investor miostable to accept substantial volatility. ThikiSls suitable fc
Investors who can afford to agitle the capital for at le&st years. It can accommodate
investment objective of capiabwth, income and/or portfolio diversificatidme Sufund is
suitable for Investors who are capable of agsasdiunderstanding the ria&sociated with func
with extensive use of financial derivatives

Please note that such information is provided for reference only and Investors should ct
own circumstances, including without limitation, their own risk tolerance level,
circumstance, investment objective etc., before making any investment decisions. |
investors should seek professional advice.

Risk profile of the
Subfund

The investments in equity and derivatives may involve risks (for example linked to 1
securities and stock markets and to the default of the issuers, exchange rates, interest re
and inflation). The Séimd's investments are subjecimarket fluctuations. No assurance

therefore, be given that the Suhd's investment objective will be achieved. It cannot be gua
either that the value of a Share in thefi@ubwill not fall below its value at the time of acquis

The sustainability risk profile can be split into different sustainability risknsoisr@epresse
using categorigainging from lowest risk till highest fi$le risk classification relates to bott
probabilityand potential negative impact of sustainability risk on the portfolio retu
classification relates to the portfolio only: there is no comparisdBetechmark.

Robeco distinguishes between sustainability risk of companies and governments. For
there is a total risk classification, a classification of environmental risks, a classification o
and a classification of governance risk. Teifiaadtions are based on a variety of Environm
Social, and Governance (ESG) issues provided by a third party that is specialized in the
sustainability risks. The classification provides an indication of the probability and zuteoti
an ESG event in the period of one year.

Company Risk & Lowest HighestA

Sustainability X
Risk (Overall)

Environmental X

Risk

Social Risk X

Governance X
Risk

Robeco makes use of a climate risk metric provided by a third party specialized in clima
on a 1.5legrees decarbonization pathway, the potential impact of climate transition risk is
This is a reflection of the potential decartionizasts for the next 80 years, of which the t
point is estimated to be approximately in 15 years. This impact on return is compared tc
risk profile of the Sfilmd and turned into risk classification.
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Company Risk & Lowest Highest4

Climate X
Transition Risk

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clirr
physical risks that the portfolio is most vulnerable toessedsS his Sfimd's primary physic
risks are (1) Extreme Heat, (2) Coastal Flooding, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty ¢
assumptions and availability of data. As result, a change in the methodology may lead to
the risk classification. The climate risk model assessesriti@ posts for decarbonizing
companies. Active policies and ambitions of companies are not taken into account cor
'ESGscores that focus on policies and ambitions.

Risk considerations
for the Sulfund

Investors should note that, in addition to the above mentioned risks, the investment strate
inherent to the Stfland are not typically encountered in traditional equity long only funds.
fund uses cash, cash equivalents and derivatiyesteof its investment strategy and
investments are inherently volatile and théuidlis exposed to additional risks (e.g. counte
risk and risks subject to the use of derivatives) and costs should the market move agains
fund wil also use derivatives to take short positions in some investments. Should the ve
investment increase, it will have a negative effect on then@®sibvalue. In extreme marl
conditions, the Sdbnd may bdaced with theoretically unlimitedses. Such extreme matr
conditions could mean that Investors could, in certain circumstances, face minimal or nc
may even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment r
derivatives is also incorporated in these quantitative techniques. For more information reg
the exposure calculation method, the maximum levethgeegpected levels of leverage as at
of the use of derivatives as well as a brief explanation as to the basis for such calcul:
consult

Base currency EUR
Type of Currency NAWHedge
Hedged Share
Classes (H)
Issue date 18Decembe2023
Share Classes Management fée Service fee Performance Fee portion

Regular share classes

Class B, D, E 1.50% 0.16% 15%
Class BL, DL 2.00% 0.16% N/A
Class D2, D3 1.75% 0.16% 15%
Privileged share classes

Clas€, F, G, S 0.75% 0.16% 15%
Class Q 0.75% 0.16% N/A
Clas€l, A, G, 3 1.00% 0.16% N/A
Institutional share classes

Class |, Y 0.80% 0.12% 15%
Clasdl 1.05% 0.12% N/A
Class IM 1.00% 0.12% 15%
Class K 0.80% 0.12% N/A
Class Z 0.00% 0.00% 15%

FMaximum management fee which applies to all variations of this Share Class.

See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.
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In addition,lte Management Company is entitled to charge a Performance Fee to the applicable Share Clafsses of this Sub
The Hurdle Rate for the calculation Index of this\8ub ICE BofA ESTR Overnight Rate Index +3%.

For further details, please consult Sectiéred:land Expenantd APPENDIXG\WPERFORMANCE Please see above the
Performance Fee portion.
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cc) Robec®)l Global Developed Active Small Cap Equities

Investment polic

Objective

The aim of the Stilnd is to provide long term capital growth while at the same time aiming fol
sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environm
and corporate Governance) characteristicsegmaiimg sustainability risks in the investment pr¢

Strategy

The Sufund will take exposure of at leastthirals of its total assets to equities of small arsizit
companies in global developed markettiie maintaining a predominant exposure to small
companies

The Sufund promotes environmental and/or social characteristics within the meaning of A
the Regulation (EU) 2019/2088 of 27 November 2019 on susta@latelitydisclosures in tl
financial sector. The Subd strives for economic resultsle at the same time taking into accc
environmental, social and governance characteristics which are further eXAppewdixvIIl

The Sufund is actively managed. ThefGud uses a quantitative stock selection strategy whic
stocks on their expected future relative performance using three factors: a strategy focusii
with an attractive valuation (Value); a strdimgysing on stocks of companies with a mediurr
attractive performance trend (Momentum); and a strategy focusing on high quality equities,
of companies with strong balance sheets and high profitability (Quality).

The scurities selected for the Buids investment universe may be components of the Benc
but securities outside the Benchmark may be selectét:t8ofund can deviate from the weightii
of the BenchmarRhe Management Company has discretion over the compositiqgrontfotioe
subject to thénvestment objectivedighly ranked stocks are overweighted against the Benc
whereas lowanked stocks are underweighted, resulting in diveetlified portfolio. The Subd
aims to outperfon the Benchmark over the long run, whilst still controlling relative risk thr
applications of limits (on countries and sectors) to the extent of deviation from the Benchm:

The Benchmark is a broad market weighted index that is not consistent with the environm
and governance characteristics promoted by tign$ub

Financia.
Instruments am
Investmeni
Restrictios

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the S#bnd may invest in equities, convertible bonds, bonds and derivatives to a
investment goals of the Subd.

The Sufundis allowed tinvest in money market instruments, bank deposits (other than de|
sight) and other eligible liquid assets for treasury purposes and in case of unfavoure
conditions.

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
as cash held in current accounts). Under exceptionally unfavourable market conditions and
the interest of the Shareholders, thef@ub may temporarily exceed the aforementioned lin
investment in ancillary liquid assets and other liquid instruments.

Exchange traded and etrercounter derivatives are permitted, including but not limited to fi
swaps, options, currency forwards and/or combinations of the above. Whildtithen&ybuse
derivatives for investment purposes as well as for tesdhefficient portfolio management, it d
not intend to utilize derivatives extensively for such purposesfuretiSeposed to the exchai
rate movements of the currencies in which the assets offtimel Sué denominated.

Currenc)

The Sufund is exposed to the exchange rate movements of the currencies in which the a
Subfund are denominated.

Profile of the
typical Investor

The Sufund is suitable for Investors who seek ESG considerations to be integrated as binc
in the investment process, while still seeking optimum returns.-fiind Bukuitable for Investc
who see funds as a convenient way of partigipatiapital market developments. It is also su
for informed and/or experienced Investors wishing to attain defined investment objective:
fund does not provide a capital guarantee. The Investor must be able to accept volatifiydT
is suitable for Investors who can afford to set aside the capital forayksast & can accommod.
the investment objective of capital growth, income and/or portfolio diversification.
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Please note that such information is provided for reference only and Investors should consi
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anymerésdecisions. If in doubt, Investors should
professional advice.

Risk profile of th
Subfund

The investments in equity of companies may involve risks (for example linked to transferak
and stock markets), such as exchange rates and volatility riskduiitlis Biestments are subj
to market fluctuations. No assurance can thetefagiven that the Sfumd's investment objecti
will be achieved. It cannot be guaranteed either that the value of a Share-fantier8lubot fall
below its value at the time of acquisition.

The sustainability risk profile can be split into different sustainability risk sources and is exj
categories ranging from lowest risk till highest risk. The risk classification relates to both th
and potential negative impact ustainability risk on the portfolio return. The classification rel
the portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For com
is a total risk classification, a classification of environmental risks, a classification of socia
classification of governance risk. Thegficiasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assessment ¢
risks. The classification provides an indication of the probability and potettidlamfiSG event
the period of one year.

Company Risk a Lowest Highes4
Sustainability Risk (Overal X

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate |
a 1.5degrees decarbonization pathway, the potential impact of climate transition risk is estir
is a reflection of the potential decarbtiniza&osts for the next 80 years, of which the heavy
estimated to be approximately in 15 years. This impact on return is compared to the marke
of theSubfund and turned into risk classification.

Company Risk a Lowest Highest
Climate Transition Risk ~ x

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in clim
physical risks that the portfolio is most vulnerable toemsedsd his Sfumd's primary physical ris
are (1) Extreme Heat, (2) Coastal Flooding, &dré3he Precipitation

Climate risk models are complex and surrounded by a high degree of uncertainty &
assumptionandavailability of data. As result, a change in the methodology may lead to a «
the risk classification. Télenate risk model assesses the potential costs for decarboni:
companies. Active policies and ambitions of companies are not taken into account contrary
scores that focus on policies and ambitions.

Risk
considerations
for the Suffund

Investors should note that, in addition to the above mentioned risks, the investment strates
inherent to the Sdiind are not typically encountered in traditional long only funds. Jithed ¢
and/or UCITS/other UCls it invests in may uséwéariga part of its investment strategy and
investments are inherently volatile and théuBdbcould potentially be exposed to additional
and costs should the market move against it. Should the value of such investment increas:
a negative effect on the Subd's value. In extreme market conditions, théuSdibmay be face
with theoretically unlimited losses on these synthetic short positions. Such extreme marke
could mean that Investors could, in certain circomstdace minimal or no returns, or may
suffer a loss on such investments.
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The investment risk will be measured using quantitative techniques. The investment ri
derivatives is also incorporated in these quantitative techniques. For more information, ple

Base currency EUR

Type of Currenc Portfolio Hedge
Hedged Share

Classes (H)
Issue date Tobe determined by the Company

Share Classes Managemerifiee Service fee Performance Fee portion
Regulasharedasses
Class B, D, E 1.50% 0.16% N/A
Class D2, D3 1.65% 0.16% N/A
Class M 2.00% 0.16% N/A
Class M2, M3 2.50% 0.16% N/A
Privilegedharedasses
glass C,FG,S( 0.75% 0.16% N/A
Institutionatharedasses
Class I, K, Y 0.80% 0.12% N/A
Class IM 0.95% 0.12% N/A
Class Z 0.00% 0.00% N/A

F'Maximum management fee which applies to all variations of this Share Class.
See Section 2.1 for a more detailed description of all Share Class variations and their characteristics.

See Section 3.1 for a more detailed description of all Fees and Expenses.
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dd) Robec&merging Markets Climate Transition Equities

Investment
policy
Objective

Strategy

Financia.
Instruments
andinvestmeni
Restriction:

28 November 2025

The aim of the Sdilnd is to provide long term capital groviiife at the same time promoting cert
ESG (i.e. Environmental, Social and corporate Governance) characteristics anduisitzigediitity
risks in the investment process.

The Sufund will take exposure of at least two thirds of its total assets to equities of c
incorporated or exercising a preponderant part of their economic activities in Emerging i@x
stock selectida based on fundamental analysis.

The Sufund aims to make investments in assets that contributedimn#te transition. Climat
transition pertains to the transitional efforts required to limit global temperature incredseldo
2°C degrees, aligned with the goals of the Paris Agreement. This is achieved by investing
that are making éhtransition and companies that are enabling the trarestmutlined in the Gloss:
of Defined Terms section of this Prospectus

The Sufund promotes environmental and/or social characteristics within the meaning of Artic
Regulation (EU) 2019/2088 of 27 November 2019 on sustaiaktididydisclosures in the finan
sector. The Sdibnd strives for economic resulthjle at the same time taking into accc
environmental, social and governance characteristics which are further exXAppewedivIIl

The Suffund is actively manage&ikcurities selected for the-ffuls investment universe may
components of thenchmark, but securities outside the Benchmark may be seleEtedinvestmer
policy is not constrained by a benchmark but tfien8ulises a benchmark for comparison purg
The Management Company has discretion over the compositjmrtfblibesubject to thevestment
objectivesThe Sufund can deviate substantially from the issuer, country and sector weightir
benchmark. The benchmark is a broad market weighted index that isistentcosth the
environmental, social and governance characteristics promoted bfutite Sub

With due consideration given to the investment restrictions and to the extent permitted by the
legislation, the Sdbnd may invest in equities, convertible bonds, bonds, units of UCITS an
UClIs and derivatives to achieve the invesgtoasf the Stflind.

The Sufundis allowed ténvest in money market instruments, bank deposits (other than dej
sight) and other eligible liquid assets for treasury purposes and in case of unfavourable marki

Except for a maximum of 10% of its net assets (as permitted by investment restriction | (2) in
the Subdund will (without limiting the possibility to invest in complianceimigsitmienpolicy in asset
referred to under investment restrictions | (1) c), d), €) and f)) only invest in transferable se
money market instruments traded or listed on markets falling under investment restrictions
b).

The Sufund may hold up to 20% of its net assets in ancillary liquid assets (bank deposits a
ascashheld in current accounts). Under exceptionally unfavourable market conditions and if
the interest of the Shareholders, thef@ub may temporarigxceed the aforementioned limit
investmenin ancillary liquid assets and other liquid instruments.

For the purpose of gaining exposure to shares of companies of the People's Republic of C
listed in China, the Suimd may invest up to 30% of its net assets in Gher@#\(via QFI and&tock
Connect programmes) and ChishaBes issued by companies in the PRC and listed on F
exchangesAt least one monthfgior notice will be given to Investors iBthstund intends to inve:
more than 30% of its net assets in Chshar&s and ChinaBares and the Prospectus will be ughc
accordingly.

Exchange traded and etlercounter derivatives are permitted, including but not limited to fi
swaps options, currency forwards and/or combinations of the above. Whilstfuhd 8wty use
derivatives for investment purposes as well as for hedging and efficient portfolio managemen
intend to utilize derivatives extensively for such gurpose
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Currency The Sufund is exposed to the exchange rate movements of the currencies in which the asset
fundare denominated. For the management of théuSdpexpectations of currency returns wi
taken into consideration when making country allocations/stock selection decisions.

Profile of the  The Sufund is suitable for Investors who seek ESG considerations to be integrated as bindir

typical Investor the investment process, while still seeking optimum returns. -fimsl 8ubuitable for Investors v
see funds as a convenient way of partigpaticapital market developments. It is also suitak
informed and/or experienced Investors wishing to attain defined investment objectivesindl
does not provide a capital guarantee. The Investor must be able to accept volatilifyund liés
suitable for Investors who can afford to set aside the capital for-@tjeast.3t can accommodate
investment objective of capital growth, income and/or portfolio diversification.

Please note that such information is provided for reference only and Investors should consic
circumstances, including without limitation, their own risk tolerance level, financial circ
investment objective etc., before making anytnergsdecisions. If in doubt, Investors should
professional advice.

Risk profile of In emerging and less developed markets the legal, judicial and regulatory infrastructure is sti

the Subund and there may be legal uncertainty both for local market participants and their overseas ct
Some markets may carry higher risks fetdrss@&vho should therefore ensure that, before inve
they understand the risks involved and are satisfied that despite the substantial risk of loss o
their investment is suitable as part of their portfolio.

Also, the investments in equity of companies may involve risks (for example linked to -
securities and stock markets), such as exchange rates and volatility riskendeén8abtments ai
subject to markdtuctuations No assurance can therefore be given that tHen8iginvestmen
objective will be achieved. It cannot be guaranteed either that the value of a ShardundhweilE
not fall below its value at the time of acquisition.

This Sufund might invest in Chinahfares. Investments in Chirshakes carry increased risks, r
notably liquidity andreditrisks. For further information on these risks, Investors should reft
heading "Chinese markets risks" under "SediBisk Considerations" above.

The sustainability risk profile can be split into different sustainability risk sources and is exg
categories ranging from lowest risk till highest risk. The risk classification relates to both th
andpotentialnegative impact of sustainability risk on the portfolio return. The classification rel;
portfolio only: there is no comparison to any benchmark.

Robeco distinguishes between sustainability risk of companies and governments. For compz
a total risk classification, a classification of environmental risks, a classification of social
classification of governance risk. Traficlasons are based on a variety of Environmental, Soc
Governance (ESG) issues provided by a third party that is specialized in the assstsénadmility
risks. The classification provides an indication of the probability and potentatlamESG event
the period of one year.

Company Risk 4 Lowest HighestA4
Sustainability Risk X

(Overall)

Environmental Risk X

Social Risk X

Governance Risk X

Robeco makes use of a climate risk metric provided by a third party specialized in climate ris
1.5degrees decarbonization pathway, the potential impact of climate transition risk isHsiSnsa¢
reflection of the potential decarbonization costs for the next 80 years, of which the hea
estimated to be approximately in 15 y€hisimpact on return is compared to the market risk pr
the Subund and turned into risk classification.
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Company Risk a Lowest Highest4

Climate Transition Risk X

Climate change leads to extreme weather events that may have a negative economic
investments. Based on a climate risk model provided by a third party specialized in climate ris|
risks that the portfolio is most vulnerable to aessass This Sfund's primary physical risks are
Coastal Flooding, (2) Extreme Heat, and (3) Tropical Cyclone.

Climate risk models are complex and surrounded by a high degree of uncertainty as result of
and availability of data. As result, a change in the methodology may lead to a change
classificatioheclimate risk model assesses the potential costs for decarbonizing for compa
policies and ambitions of companies are not taken into account contrary to the 'ESG' scores
policies and ambitions.

Risk Investors should note that, in addition to the above mentioned risksfuhd @aly use derivatives

considerations part of its investment strategy and such investments are inherently volatile addritiec@ut

for the Sub potentially be exposed to additional risks amsl slosuld the market move against it. Such m

fund conditions could mean that Investors could, in certain circumstances, face minimal or no ret
even suffer a loss on such investments.

The investment risk will be measured using quantitative techniques. The investment ri
derivatives is algmorporatedh these quantitative techniques. For more informegiarding e.g. the
exposure calculation method, the maximum leverage or the expected levels of leverage as a
use of derivati