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Used throughout report

Investment Objective

The aim is to find the best investment opportunities in
global equities, delegating management to the best
managers complying with strict quality requirements,
selected by the Manager through qualitative analysis,
achieving an efficient and transparent management,
with each sub-manager being allocated 0-40% of the
portfolio, at the discretion of the Manager, who may vary
the weights of the portfolios to avoid, for example,
excessive sectorconcentrations. The maximum limit per
sub-manager is 40% of the total exposure at any given
time. For further information please read the fund's
brochure.

Risk Measures

3Y Alpha 3.83  3Y Sharpe Ratio 0.98
3Y Beta 0.78 3Y Std Dev 11.87
3Y R-Squared 60.25 Active Share -
3Y Info Ratio 0.20
3Y Tracking Error ~ 9.48

Calculations use Morningstar Global Markets Small-Mid Cap NR USD (where
applicable)
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Since Inception 1.4 9.99 818 2026 746 1.69 - -
Annualized 2025 315 312 1672 417
Overall 12617 108.64 83.62 2024 543 129 370 198
YTD 8.77 16.23 12.25 2023 372 337 290 472
1 Month -0.47 -0.67 147 2022 886 1235 234 290
1 Year 28.66 2017 16.92
3 Years Annualised 14.70 12.80 10.42
5 Years Annualised 14.53 8.06 571
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Fund Company Azvalor Asset Management SGIIC Rating Citywire AA Minimum Initial Purchase 5,000 EUR
Phone 900 264 080 VL (31/0712026) 22617 EUR Minimum Additional Purchase 500 EUR
Website www.azvalor.com Share Class Size (mil) 25371 EUR Total Expense Ratio 2.32%
Inception Date 08/11/2018 Domicile Spain KID Other Costs 231%
Manager Name Javier Saénz de Cenzano Currency EUR Annual Management Fee 2.25%
Manager Start Date 08/11/2018 UCITS 4 Custodian Fee 0.04%
Inc/Acc Acc Redemption Fee (1st year) 3.00%
ISIN £S0112602000 Registered for Sale in Spain
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be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please verify all of the Information before using it
and don’t make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as

up.



